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February 14, 2023 

 

The General Manager 

Corporate Relations Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 
 

Ref.: Scrip Code: 974013/ 974042   
 

Sub: Outcome of the Board Meeting 

 

Dear Sir/Madam, 
 

Pursuant to applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) read along with SEBI Circulars, we wish to inform you that 

the Board of Directors of the Company, at its Meeting held today i.e., February 14, 2023, have, inter-

alia, considered and approved the Un-audited Financial Results of the Company for the quarter and 

nine months ended December 31, 2022.  

 

Accordingly, please find enclosed herewith the following: 

1. the Un-audited Financial Results together with Limited Review Report issued by  

M/s. B S R & Co. LLP, Statutory Auditors of the Company pursuant to Regulations 51(2) and 

52 of Listing Regulations; 

2. Disclosure to be submitted in terms of Regulations 52(4) and 54 of Listing Regulation forming 

part of the Financial Results;  

 

We request you to take the above on record. 
 

For Infopark Properties Limited 

 

 

Jagatpal Singh 

Company Secretary 

(ICSI Membership No.: A49006) 

 

Encl. a/a 
CC: Catalyst Trusteeship Limited 
GDA House, First Floor,  

Plot No. 85, S. No. 94 & 95,  

Bhusari Colony (Right), Kothrud,  

Pune, Maharashtra - 411038 



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North e Wing,
Nesco IT Park 4, Nesco Center ,
Western Express Highway, Gorega on (East),
Mumbat- 400 063, India

Telephone +9122 62571 000
Fax : +9 1 2262571010

Limited Review Report on unaudited financial results of Infopark Properties Limited
for the quarter ended 31 December 2022 and year to date results for the period from
1 April 2022 to 31 December 2022 pursuant to Regulation 52 of Securities and
Exchange Board of India (Listing Obligations and Disclosu re Requirements)
Regulations, 2015, as amended

To the Board of Directors of Infopark Properties Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Infopark Properties
Limited (hereinafter referred to as "the Company") for the quarter ended 31 December 2022 and year
to date results for the period from 1 April 2022 to 31 December 2022 ("the Statement").

Attention is drawn to the fact that the figures for the corresponding period from 2 November 2021 to
31 December 2021, as reported in these unaudited financial results have been approved by the
Company's Board of Directors, but have not been subjected to review since the requirement of
submission of quarterly financial results is applicable on listing of debt securities of the Company
during the quarter ended 30 June 2022.

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "tnie tim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by fhe Independent Audilor of Ihe
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The financial statements of the Company for the period 2 November 2021 to 31 March 2022 have
been audited by the predecessor auditor whose report dated 29 April 2022 had expressed an
unmodified opinion.

Registered osce

B S R & Co (a partnership firm with Regis tration No. BA61223 ) converted into B S R & Co. LLP (a
Lim ited Liabi lity Partnersh ip "";Ih LLP Registrat ion No AAB·8181 ) with eff ect from cctccer 14, 2013

14th FloOI, Cent ral B \Mng and North eWing, Nesco IT Park 4, Nesco
Cent er, We stern Express Highway , Goregaon (East) , Mumbai _400063

Page 1 of 2



B S R & Co. LLP

Mumbai

14 February 2023

Limited Review Report (Continued)

Infopark Properties Limited

For B S R & Co. LLP

Chartered Accountants

Firm's Regis tration No.:101248WIW-100022

Farhad Bamji

Partner

Membership No.: 105234

UDIN:23105234BGXDWL4318
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Statement o f Stand alone Un audited Finan c ial Resu lt s for the quarter and nin e month s ended 31 Decem ber 2022

(INR in cr ores )

Fo r the q uarter Forthe quarter Fo r n ine months For the Peri od Fo r the Period
ended ended ended f rom 2 November from 2 Novembe r

31 December 30 Sept ember 31 December
2021 to 31 202 1 to 31 March

Parti culars December 2021 202 2
2022 2022 2022

(Unaud ited) (Unaud ited) (Unaudited) (Unaudited) (Audited)

Income
I Revenue from opera tions
II Other income - -
III Tota l Income (I + II)

IV Expenses
Finance costs 82 .60 81.80 166.34 0.01
Other expenses 0.52 0 .07 1.45 - 0.97
Tot al Expenses 83.12 81.87 167 .79 0.98

V Loss before tax (Ill - IV) (83.12) (81.87) (167.79) (0.98 )

VI Tax expenses
CurrenlTax - - -
Total tax ex penses

VII Lo ss fo r the period/year (V · VI) (83 .12 ) (81.8 7) (167.79) (0.98 )

VIII Other Com prehens ive Income:
A. lte ms tha t will not be reclassi fied to pr of it or loss
B.ltems tha t will be reclass ified to profit or loss

IX Total Compr ehens ive Loss fo r the period (VII + VIII) (83.12) (81.87) (167.79) (0.98)

X Earni ngs per equity sha re (Face Value pe r share INR 10 eac h)
Basic and Diluted (INR) (not annua lised) (11.05) (13.90) (33.21) (976.85)



INFOPARK PROPE RTIES LIMITED
CIN: U70109TN2021PLC147646

Regd. Off ice: 4th Floor, Paras Plaza,no -JOl1, Cathedral Garden, Nungambakkam, Chennai·600034
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Notes :
1 The standa lone financial results for the quarter and nine months ended 31 December 2022 have been reviewed by the Audit Commlttee and approved by the

Board of Directors in their meeting held on 14 February 2023 . The results have been reviewed by the Statutory Aud itor's of the Company.

2 The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") notified under Section
133 of the Companies Act, 2013 read toge ther with Rule 3 of the Companies (Indian Accounting Standards) Rules , 2015 (as amended from lime to time) and
in terms of Regulation 52 of the Securi ties EXchange Board of India (Listing Obligations and Disclosure Requirem ents) Regu lations , 2015, as amen ded
("Lis ting Regu lations") along with relevant circulars ,

3 During the nine mon ths ended 31 Dece mber 2022 , the Company has :
a. Issued 38 ,069 ,465 Equity shares of INR 10/- each at par and 36 ,586,147 equity shares of INR 10/- each at a premium of INR 143.76/- per equ ity share and
588 ,235 Compulsory Convert ible Preference Shares of INR 10/· each .
b.lssued 32,900 NCDs of lNR 1,000,000 each .
c. Acqu ired a 99.99% stake in TRIL lnrooark Limited from Tata Realitv and Infrastructure Limited lo r an acorecate consideration of INR 3.882 .99 crores.

4 The Board of directors of the Company in their meeting held on 29 Septem ber 2022 have approved the scheme for merger of TRIL tnfopark Limited with the
comp any. The appointed date under the scheme is 27 June 2022 and will become effect ive upon receipt of requisite approva l from National Company Law
Tribuna l( NCLT).

Place : Gurugram
Dated : 14 February 2023

For and on behalf of Inf opark Properti es limited
CIN: U70109TN2021PlC147646

-==Du..t:t""
Sanjay Dutt

Chairman
DIN - 05251670



INFOPARK PROPERTIES LIMITED
CIN: U70109TN2021Pl C147646

Regd. Office; 4th Flo or, Paras Plaza,no -30/1, Cat hedral Gard en, Nunga mbakkam, Chennal -600034
Tel. 91 22 66614444 Fall:: 91 22 6661 4452Website ; ww.v.tatareal ty .in

Statem ent of Standalone Unaudited Financial Resutts for th e quart er and nine months ended 31 Decembe r 2022

Add iti ona l disc losure s as per Regulat ion 52 (4) and 54 of Securi t ies and Eltchange Board of India (Lis t ing ObUgaUons and Disc losu re Requi rements) Regulations,
2015:

(INR in crcres]

Sr. No. Parti cul ars

For th e quarter
ended

31 December
2022

For th e quarter
ended

For nine months
ended

31 December
2022

For the Period
fr om 2

November 2021
to 31 March 2022

(a) Debt-E uit rauo in limes

(Unaudited)

7.61

(Unaudited )

6.39

(Unaudi ted)

7.61

(Unaudited) (Audited)

1.29
Formula used for the computation of Debt Equity Ratio = Total Debt I
Shareholder's Equity

(bl

(0)

Debt Service Covera e ratio DSCR in times
Formu la used for the computation of DSCR = Profil befo re Finance
costs , Tax and Depreciation I (Finance Cost +-Princ ipal payment of debt
during the period)

Inleresl Service covera e Ratio ISCR in times
Formula used lor the comput ation of ISCR = Profit belore Finance costs ,
Tax and Depreciation I Finance Cost

NA

NA

NA

NA

NA

NA

NA

NA

1 NA

NA

(d) Outstanding redeemable preference shares (quantity and value) As the Company has notissued any redeemable preference shares during the periodI year.
Hence, this clause is not applicable.

0.97
0.98

1.29

976.85
976.85

0.34

'.00

33.21
33.21

4.72

5.254.46

13.90
13.90
9.59

5.25

11.05
11.05
4.72

The Company has not created debentures redempt ion reserve as per Section 71 of the
Compan ies Act, 2013 due to Loss during the Periodfyear.

432.49 515.60 432.49
83.12 81.87 167.79

Capital redemption reserve I Debenture redemption reserve

a Basic in Rs not annualised
b Diluted in Rs. not annualised

Current ratio in times
Formula used lor lhe compu tation of Currenl Ratio = Current Assets f
Current LiabiliUes

Lon Term Debt to worcn ca ital in times

Net-worth INR in crores
Loss after tax INR in crores
Eami s er uit share FaceValue ershareRs.10each

{i)

(Q
(g)
(h)

(e)

Formula used for the computation 01 Long Term Debt to Wo~ing capital
= Long Term Borrowings +-Current Maturit ies of Long Term Borrowings f
Net Working Capital

(k) Bad debts to Account Receivable ratio (in %) NA NA NA NA NA

Formula used lor the compu tation of Bad debts to Accounl Receivable
Ratio = Bad Debts f Average Trade Receivabie

{I) Current liabilit ratio %
Formula used lor lhe compu tation of Currenlliability ratio =Current
Liabilities f Total Liabilities

(m) Total debts to Total assets in %
Formula used lor the ccmputshon 01 Total debts 10 Total assets = Debt
Securilies Issued +- Subordinated Liabililies +- Other Borrowings f Total
Assets

(n) Debtors tumover in limes annualised
Formula used lor lhe compu talion of Debtors tumover = Revenue from
operat ions / Average Trade Receivable

(0) Invent turnover in times ar ouensec
Formula used for the compu talion 01 Inventory remover = Sale of
residentia l " ats I Average Inventory

(p) 0 ratin mar In in %
Formula used lor the compu talion of Operating margin = Profit before
Depreciat ion, Finance costs, (Gain)/loss on la ir valuation of derivative
contracts. Tax and Excepliona illem (less) Other Income f Revenue from
operations

NA

NA

NA

5%

85%

NA

NA

NA

3%

85%

NA

NA

NA

5%

85%

NA

NA

NA

0%

0%

NA

NA

NA

100%

254%

(q) Net Profit / l oss margin in %

Formula used lor lhe computation of Net Profit I (Loss) margin = Profit /
(Loss) after tax I Revenue from opera tions

NA NA NA NA NA

(r) Asset cover available, in case of non-convertible debl securities (in
times) 1.13 1.15 1.13 0.23

Current NCDs are all unsecured.

(s) The extenl and nature of securities created and maintained with respect Not applicable since current NCDs are ail unsecured.
to listed non-convertible debt securities

(t) During the quarter under review the Comp any has not issued any Non Convertible Debl Securit ies.

SanJay Dutt
Chairman

DIN - 05251670

<'

For and on behalf of lnfopark Properties limited
e lN: U70109TN2021PLC147646
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