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NOTICE

Notice Is hereby given that the Second Annual General Meeting of the Members of Infopark
Properties Limited will be held on Thursday, July 20, 2023, at 2:00 p.m. (IST) at shorter notice
through Video Conferencing / Other Audio-Visual Means to transact the following business:

Ordinary Business:
1. To receive, consider and adopt:

a) the Audited Financial Statements of the Company for the Financial Year ended
March 31, 2023, together with the Reports of the Board of Directors and Auditors
thereon; and

b) the Audited Consolidated Financial Statements of the Company for the Financial Year
ended March 31, 2023, together with the Report of the Auditors thereon.

2. To re-appoint Mr. Sanjay Dutt (DIN: 05251670) as a Director of the Company, who retires
by rotation and being eligible, offers himself for re-appointment.

Registered Office Address: By order of the Board of Directors
Hardy Tower, Ground Floor, Ramanujan For Infopark Properties Limited
Intellion Park, Rajiv Gandhi Salai (OMR), L
Taramani, Chennai- 600113, India, W '- ' \
CIN: U70109TN2021PLC147646 <
Jagatpal Singh
Company Secretary

(ICSI Membership No.: A49006)

Place: Mumbai
Date: July 20, 2023
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NOTES:

1. The Ministry of Corporate Affairs ("MCA") has videits General Circular No. 20/2020 dated
May 5, 2020 in relation to “Clarification on holding of annual general meeting (AGM)
through video conferencing (VC) or other audio visual means (OAVM)” read with General
Circular No. 14/ 2020 dated April 8, 2020, General Circular No. 17/ 2020 dated April 13,
2020, General Circular No.39/2020 dated December 31, 2020, General Circular No.
21/2021 dated December 14, 2021, General Circular No. 2/2022 dated May 05, 2022 and
General Circular No. 10/2022 dated 28th December 2022, in relation to “Clarification on
passing of ordinary and special resolutions by companies under the Companies Act, 2013
and the rules made thereunder” (collectively referred to as “MCA Circulars”) permitted the
holding of the Annual General Meeting ("AGM”) through VC / OAVM, without the physical
presence of the Members at a common venue. In compliance with the provisions of the
Companies Act, 2013 ("Act”) and MCA Circulars, the AGM of the Company is being held
through VC / OAVM on Thursday, July 20, 2023, at 2:00 p.m. (IST). The deemed venue
for the 2 AGM will be E Block, Voltas Premises, T B Kadam Marg, Chinchpokli, Mumbai
400033 where majority of members reside.

2. PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO ATTEND
AND VOTE AT THE AGM 1S ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. SINCE THIS AGM IS BEING HELD PURSUANT TO THE MCA
CIRCULARS THROUGH VC OR OAVM, THE REQUIREMENT OF PHYSICAL
ATTENDANCE OF MEMBERS HAS BEEN DISPENSED WITH. ACCORDINGLY, IN
TERMS OF THE MCA CIRCULARS THE FACILITY FOR APPOINTMENT OF
PROXIES BY THE MEMBERS WILL NOT BE AVAILABLE FOR THIS AGM AND
HENCE THE PROXY FORM AND ATTENDANCE SLIP ARE NOT ANNEXED TO THIS
NOTICE.

3. The attendance of the Members attending the AGM through VC/OAVM will be counted for
the purpose of reckoning the quorum under Section 103 of the Act.

4, Corporate members intending to attend through their authorised representative, to attend
the AGM are required to send a scanned copy (PDF/JPG format) a certified copy of its
Board or governing body Resolution / Authorization to the Company, authorising them to
attend and vote through VC/OAVM on their behalf at the AGM.
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5. The relevant details, pursuant to Secretarial Standards on General Meetings issued by the
Institute of Company Secretaries of India, in respect of Director seeking re-appointment
at this AGM is also annexed.

6. The Company shall provide the required link to attend the 2" AGM of the Company at the
registered email address of the Members/ at the email address of the authorized
representative, as the case may be, before the meeting, which would facdilitate the
Members/Authorized Representatives, as the case may be, to attend the AGM via VC or
OAVM. In case, any Members/Authorized Representatives, as the case may be, need any
assistance with using the technology, can contact the Company at following email id:
trilsec@tatarealty.in or call during the business hours at 022 6661 4444.

7. The Members can join the AGM in the VC/OAVM mode 15 minutes before and 15 minutes
after the scheduled time of the commencement of the Meeting by clicking on the invitation
link which has been provided separately while circulation of notice.

8. In compliance with the aforesaid MCA Circulars, Notice of the AGM along with the Annual
Report for the financial year 2022-23, is being sent by electronic mode to those Members
whose email addresses are registered with the Company/Depositories.

9. Members are requested to intimate changes, if any, pertaining to their name, postal
address, e-mail address, telephone/mobile numbers, PAN, registering of nomination,
power of attorney registration, Bank Mandate details, etc., to their DPs in case the shares
are held in electronic form and to the Registrar at www.kfintech.com in case the shares
are held in physical form, quoting their folio no.

10. As per the provisions of Section 72 of the Act, the facility for making nomination is
available for the Members in respect of the shares held by them. Members who have not
yet registered their nomination are requested to register the same by submitting Form
No. SH-13. If a Member desires to cancel the earlier nomination and record a fresh
nomination, he may submit the same in Form SH-14. Members are requested to submit
the said form to their DP in case the shares are held in electronic form and to the RTA at
www.kfintech.com in case the shares are held in physical form, quoting your folio no.

11. The format of the Register of Members prescribed by the MCA under the Act requires the
Company/Registrars and Share Transfer Agents (RTA) to record additional details of
Members, including their PAN details, e-mail address, bank details for payment of dividend
etc. Members holding shares in physical form are requested to submit the filled in form to
the Company at the registered office or to the Registrar in physical mode, or in electronic
mode at www.kfintech.com, as per instructions mentioned in the form. Members holding
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15.

16.

17.

18.

shares in electronic form are requested to submit the details to their respective DP only
and not to the Company or RTA.

To support the ‘Green Initiative’, Members who have not yet registered their email
addresses are requested to register the same with their Depository Participants ("DPs").

Members who wish to inspect the relevant documents referred to in the Notice can send
an emall to trilsec@tatarealty.in up to the conclusion of the Meeting. The Members who
would like to express their views or ask questions during the AGM may raise the same at
the meeting or send them in advance (mentioning their name and folio no./DP 1D and
Client ID), at least 3 days prior to the date of the AGM by email at trilsec@tatarealty.in .

Register of Directors and Key Managerial Personnel and their shareholding maintained
under Section 170 of the Act and Register of Contracts or arrangements in which Directors
are interested, if any maintained under Section 189 of the Act will be available
electronically for inspection by the members during the AGM. Members who wish to
inspect the same can send an email to trilsec@tatarealty.in up to the conclusion of the
Meeting.

As the Company is not required to conduct e-voting, the voting at the meeting shall be
conducted through show of hands (except for Item No. 2, for which voting will be
conducted through poll now), unless demand for a poll is made by any member in
accordance with Section 109 of the Act. In case of a poll on any resolution at the AGM,
Members are requested to convey their vote by e-mail.

The voting at the meeting for business mentioned under Item no. 2 shall be conducted
through Poll. In compliance with the MCA Circulars, the Members shall case their vote on
the resolution only by sending signed poll papers wvia emails through their registered email
addresses/ email address of authorized representative. The said email shall only be sent
to the email id of scrutinizer i.e. secretarial@csdhanapal.com. Poll paper is being sent
along with the notice of the AGM

The Company has appointed M/s. S. Dhanapal & Associates, Practising Company
Secretaries, as the scrutinizer to scrutinize the poll process in fair and transparent manner.

In case of joint shareholders, the polling paper shall be sent to the first named holder or
in their absence to the joint holder attending the meeting as appearing in the chronological
order in the folio and the Polling paper shall be in Form No. MGT.12.




INFOPARK PROPERTIES LIMITED
(CIN: U70109TN2021PLC147646)
Hardy Tower, Ground Floor, Ramanujan Intellion Park, Rajiv Gandhi Salai (OMR), Taramani,
Chennai- 600113, Tamil Nadu. Website — www.tatarealty.in
Tel, 91 22 6661 4444 Fax: 91 22 6661 4452 email id; trilsec@tatarealty.in

19, Since the AGM will be held through VC/OAVM, the Route Map is not annexed to this Notice.

Registered Office Address: By order of the Board of Directors
Hardy Tower, Ground Floor, Ramanujan For Infopark Properties Limited
Intellion Park, Rajiv Gandhi Salai (OMR), -

Taramani, Chennai- 600113, India, /\ }\‘ J

CIN: U70109TN2021PLC147646 . S
Jagaﬁaﬁ Singh

Company Secretary

(ICSI Membership No.: A49006)

Place: Mumbai
Date: July 20, 2023
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Item No. 2:

The brief profile of Mr. Sanjay Dutt (DIN: 05251670) in terms of Secretarial Standard- 2 on
General Meetings (S5-2) issued by the Institute of Company Secretaries of India, is provided as

follow:
Name Mr. Sanjay Dutt (DIN: 05251670)
Designation Non — Executive Director
Age 57 years
Qualification Post - Graduate in Marketing & HR
Experience Mr. Dutt has over 30 years of experience in the

Real Estate sector dealing International Real
Estate Developers and Property Consultants.
He was previously appointed as the CEO India
Operations & Private Funds with The
CapitaLand. Prior to joining The CapitalLand,
he was MD South Asia, Cushman & Wakefield,
and CEO Business, JLL. He was one of the
founding members of CBRE, India. He is
Chairman of APREA Asia Advocacy
Committee, President Elect NAREDCO
Maharashtra and Co-Chairman of ASSOCHAM
and a member of CoreNet Global.

Terms and Conditions of

Appointment

Director liable to retire by rotation

Date of first appointment on Board 02-11-2021

Shareholding in the Company NIL

Number of Board Meetings 8 out of 8

attended during the year

Other Directorships/ Chairmanship Directorship:

of Committees of the Board 1- Promont Hilltop Private Limited

2- Tata Realty and Infrastructure Limited

3- Tata Housing Development Company
Limited

4- Tata Value Homes Limited

5- Smart Value Homes (Peenya Project)
Private Limited

6- Apex Realty Private Limited, Maldives
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7- TRIL Infopark Limited

Chairmanship of Committees of Board:
Risk Management Committee:

Tata Housing Development Company Limited
Tata Realty and Infrastructure Limited

Corporate Social Responsibility Committee:
Infopark Properties Limited

Membership of Committees of Board
Audit Committee:

Tata Housing Development Company Limited
Tata Realty and Infrastructure Limited

Stakeholder Relationship Commiittee:

Tata Housing Development Company Limited
Tata Realty and Infrastructure Limited
Infopark Properties Limited

Remuneration sought to be paid + | Nil

The Board recommends the Ordinary Resolution at Item No.2 of the accompanying Notice for
approval by the Members.

None of the Directors or Key Managerial Personnel or their relatives is concerned or interested in
the aforesaid business except the appointee himself.

Registered Office Address: By order of the Board of Directors
Hardy Tower, Ground Floor, Ramanujan For Infopark Properties Limited
Intellion Park, Rajiv Gandhi Salai (OMR), 11 '} _ \ :
Taramani, Chennai- 600113, India, P 48
CIN: U70109TN2021PLC147646 Jagatpal Singh
Company Secretary

(ICST Membership No.: A49006)

Place: Mumbai
Date: July 20, 2023
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2.

3.

BOARD'S REPORT

To the Members,

The Directors are pleased to present the Annual Report of Infopark Properties Limited
(the "Company" or “IPL") along with the audited financial statements for the financial
year ended March 31, 2023. The consolidated performance of the Company and its
subsidiaries has been referred to wherever required.

Financial Results

Key highlights of financial performance for the financial year ended March 31, 2023,

are summarized as under:

(Rs. in lakhs)
Standalone Consolidated
FY —2022-23 FY —-2022-23
Revenue 200.00 47,499.97
Other income 0.00 1,125.24
Total income 200.00 48,575.21
Expenses
Operating expenditure 177.41 15,712.38
Depreciation and amaortization expenses 0.00 17,140.01
Total Expenses 177.41 32,852.39
Profit/ (Loss) before finance cost and 29,59
tax ; 15,722.82
Finance cost 24,762.61 40,942.80
Profit/ (Loss) before tax (24,740.02) (25,219.98)
Tax expense 0.00 1,751.48
Profit / (Loss) for the year (24,740.02) (26,971.46)
Attributable to: r
Shareholders of the company . -

Non-Controlling Interest

Dividend

In view of the loss incurred during the year under review, the Directors do not
recommend any dividend for the financial year 2022-23.

Transfer to Reserves

Your Directors did not recommend transferring any funds to reserves of the Cumparlg._
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4.

6.

a)

Company's Performance

The Company is in its initial stage where the Finance expenses form a major part of
Profit and Loss a/c. On a standalone basls, the revenue from operations for FY 2022-
23 was Rs. 200 Lakhs and the loss after tax for FY 2022-23 was Rs. 247.40 crores.

Subsidiary Companies
As on March 31, 2023, the Company has 1 subsidiary company.

Pursuant to Share Purchase Agreement between Company, Tata Realty and
Infrastructure Limited and TRIL Infopark Limited, the Company had acquired
129,99,99,999 (99.99%) equity Shares of TRIL Infopark Limited from Tata Realty and
Infrastructure Limited. Accordingly, TRIL Infopark Limited became a subsidiary of
Infopark Properties Limited effective June 27, 2022.

Update on Merger

The Board of the Company ("Transferee Company™) and Its Subsidiary TRIL Infopark
Limited (“Transferor company”) at their meeting held on September 29, 2022, had
approved the Scheme of Merger by Absorption of TRIL Infopark Limited with Infopark
Properties Limited and filed the Scheme with the Hon'ble National Company Law
Tribunal, Chennai Bench, ("NCLT").

NCLT vide its order dated June 21, 2023, had approved the Scheme of Scheme of
Merger by Absorption of TRIL Infopark Limited with Infopark Properties Limited.

. Covid-19 Pandemic Situation — Update on Operations

Impact of the CoVID-19 pandemic on business of Subsidiary:

During FY22-23, unlike previous years, there were low to medium spikes of COVID
strains in the country at different times of the year with varying intensities across
various geographies. The office sector continued to witness newer work models
including WFH (Work from home), RTO (Return to Office), Hybrid/ Flexible as
organizations continued to test workforce resilience and productivity under various
work cultures.

As situations normalized in the 2022, the Company has kept the focus sharply on
sustainability, employee safety and well-being of the customers, continuing various
measures leveraging technology to keep offices and sites safe, complying with all
Government directives and continuing a hybrid work-from-home model. In order to
bring additional confidence to tenants about our commitment to, sustainability,
wellness and safety, the Company undertook measures and achieved the following
certifications:
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9.

A.

= Ramanujan Intellion Park became Indian’s first and Globally 9" Net Zero
Carbon Rated Asset by International Finance Corporation (IFC)

« Ramanujan Intellion Park also achieved EDGE Advanced Certification by
International Finance Corporation

« Your company is also one of the pioneers in India to subscribe to WELL
Enterprise by International WELL Building Institute (IWBI) towards its
commitment to wellness.

Industry Outlook and Future Prospects in respect of business of Subsidiary
Company:

Commercial Real Estate

The office stock increased by 4.04 million sq.ft. from 77.5 million sq.ft. to 79.51 million
s5q.ft in CY 2022 and the same grew to 80.4 million sq. ft. by CY Q1 2023, The gross
office absorption stood at 6.3 million sg.ft. in CY 2022 and is followed by 2 million sq.
ft .in Q1 2023. Overall vacancy rate in the city decreased 10 basis points from 20.1%
to 19.1% with a marginal increase in OMR1 (RIPC micro-market) from 18.4% in Q4
2022 to 18.5% In Q1 2023,

Continued macroeconomic uncertainty due to monetary tightening, inflation, potential
downturns in developed economies and geopolitical challenges may impact occuplers’
expansion plans and decision-making in 2023, Even though the full impact of these
challenges on global corporates’ leasing decisions is yet undetermined, absorption may
face downward pressures during the year. Bangalore, Delhi NCR, and Hyderabad
would remain the biggest demand drivers while sustained leasing activity is also
expected in Chennai, Mumbai, Pune, and Kolkata.

*Sources: CBRE, Media reports, Press articles
Share Capital and Other Securities:
Share Capital:

During the year under review, the Company had issued and allotted following
securities:

Particulars | No. of | Face Amount Date of

Securities Value (in | (in INR) Allotment
INR)

Equity 3,80,69,459 10/- 38,06,94,590 June 27, 2022

Shares

Series Al | 50,000 10/- 5,00,000 June 28, 2022

Unlisted,

transferable,
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B.

compulsory
convertible
preference

shares

Series B1 | 2,50,000 10/- 25,00,000 June 28, 2022
Unlisted,
transferable,
compulsory
convertible
preference
shares
Equity 3,65,86,147 10/- 36,58,61,470 July 08, 2022
Shares
Series A2 | 48,039 10/- 4,80,390 July 08, 2022
Unlisted,
transferrable,
Compulsory
Convertible
Preference
Series B2 | 2,40,196 10/- 24,01,960 July 08, 2022
Unlisted,
transferrable,
Compulsory
Convertible
Preference

The Company had converted its 5,88,235 compulsorily convertible preference shares
having face value of Rs.10/- each held by Tata Realty and Infrastructure Limited and
CPP Investment Board Private Holdings (4) Inc into 3,18,744 equity shares having face
value of Rs. 10/- each on March 29, 2023.

As of March 31, 2023, the issued, subscribed, and paid-up equity shares capital of the
Company stands at Rs.74,98,43,500/- divided into 7,49,84,350 Equity Shares of
Rs.10/- each.

Debt Management:

As on March 31, 2023, the Company has outstanding debt of Rs. 3,528.86 cores
(including interest) an increase of Rs. 3,403.64 crores over March 31, 2022.

The Company raises debt through various sources such as Non-Convertible
Debentures, Short term loans and Overdraft facilities and Inter-Corporate Deposits.
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C. Credit Ratings:
Your Company has been offering itself to be rated by rating agencies as per following:
Instrument | onnd Rating AMOURt | pemarks
Agency _ (in Crore)
Non-Convertible
CARE Ratings [CARE A+ (Stable) | % 1900 Re-affirmed
Debenture
Non-Convertible
€ | CARE Ratings | CARE A- (Stable) |Z681.10 | Re-affirmed
Debenture
10.Depository System

Your Company's Equity Shares are in dematerialization (Demat) form done through
National Securities Depository Limited (NSDL). The International Securities
Identification Number (ISIN) assigned to the Equity Shares of the Company under the
Depository System is INEOKZX01018. As on March 31, 2023, 100% of Equity Shares
of your Company were held in dematerialized form. In case of any query, you may
please get in touch with the Company or the Registrar & Transfer Agent i.e.,
Kfin Technologies Limited, Address: Karvy Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda, Hyderabad — 500 032, Phone: +91 040 6716 2222
and +91 40 6716 1602.

11.Directors’ Responsibility Statement

to

Based on the framework of internal financial controls and compliance systems
established and maintained at the Group level, the work performed by the statutory
and secretarial auditors, including the audit of internal financial controls over financial
reporting by the statutory auditors and the reviews performed by management and
the relevant Board committees, including the Audit Committee, the Board is of the
opinion that the Company's internal financial controls were adequate and effective
during FY 2022-23.

Pursuant to Section 134(5) of the Companies Act, 2013 (“Act”), the Board of Directors,
to the best of its knowledge and ability, confirm that:

in the preparation of the annual accounts, the applicable accounting standards
have been followed and there are no material departures;

they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as of March 31, 2023,
and of the loss of the Company for that period;
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iii. they have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

iv. they have prepared the annual accounts on a going concern basis;

v.  They have laid down internal financial controls to be followed by the Company and
such internal financial controls are adequate and operating effectively;

vi.  they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

12.Directors and Key Managerial Personnel

The Company’s composition of Board is an adequate blend of Executive, Non-executive
and Independent Directors. In addition to the provisions of the Act, the govermnance
guidelines adopted by the Board set out the role and responsibility of the Board,
composition of the Board and code of conduct.

The provisions relating to Regulations 15-27 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended) (“Listing Regulations”) became
applicable to the Company with effect from September 7, 2021, on a ‘comply or
explain’ basis until March 31, 2024, and on a mandatory basis thereafter, pursuant to
notification of SEBI (Listing Obligation and Disclosure Requirements) (Fifth
Amendment) Regulations, 2021 read with SEBI PR No. 6/2023 dated March 29, 2023.

To comply with the said Listing Regulations, the Company re-constituted the
composition of its Board of Directors and Committees.
As on March 31, 2023, Board of your Company cansists of following Directors:

1. Mr. Sanjay Dutt - Chairman and Non - Executive Director
2. Mr. Ankur Gulati - Non- Executive Director

3. Mr. Ritesh Sachdev - Non- Executive Director

4. Mrs. Sandhya Kudtarkar - Non- Executive and Independent Director
5. Mr. Kamlesh Parekh - Non- Executive and Independent Director
6. Ms. Sucheta Shah - Non- Executive and Independent Director

Mr. Sanjay Dutt (DIN: 05251670), Director, was appointed as Chairman of the Board
w.e.f. July 08, 2022,

Mr. Sanjay Dutt, (DIN: 05251670), Director of the Company, who retires by rotation
and being eligible, offers himself for re-appointment, A resolution seeking
shareholders’ approval for his re-appointment forms part of the Notice of ensuing AGM.
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Mr. Bhavesh Madeka (DIN: 06604406), Director of the Company resigned from the
Company w.e.f. July 09, 2022. The Board appreciated the contribution made by him
during his tenure,

Mr. Ankur Gulati was appointed as an Additional Director of the Company by the Board
wef. July 08, 2022, Mrs. Sandhya Kudtarkar, Mr. Kamlesh Parekh and
Ms. Sucheta Shah were appointed as Additional Directors as also Independent
Directors by the Board of Directors w.e.f, December 27, 2022.

Pursuant to the regulation 17(1C) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, approval of shareholders is required for appointment
of a person on the Board or as a manager at the next general meeting or within a time
of three months from the date of appointment, whichever is earlier. Accordingly, the
Members of the Company regularized, and approved the appointment of Mr. Ankur
Gulati as Director of the Company at their Extra-Ordinary General Meeting held on July
08, 2022, and Mrs. Sandhya Kudtarkar, Mr. Kamlesh Parekh and Ms. Sucheta Shah as
Independent Directors of the Company for a period of 3 years at their Extra-Ordinary
General Meeting held on March 21, 2023,

In the opinion of the Board, the Independent Directors possess the requisite expertise
and experience and are peaple of high integrity and repute. They fulfill the conditions
specified in the Act as well as the Rules made thereunder and are independent of the
management.

Pursuant to the provisions of Section 149 of the Act, the Independent Directors have
submitted Declarations that each of them meets the criteria of independence as
provided in Section 149(6) of the Act along with Rules framed thereunder and
Regulation 16(1)(b) of the Listing Regulations, There has been no change in the
circumstances affecting their status as Independent Directors of the Company. In
terms of Regulation 25(8) of Listing Regulations, they have confirmed that they are
not aware of any circumstance or situation which exists or may be reasonably
anticipated that could impair or impact their ability to discharge their duties.

During the year under review, the Non-Executive Directors of the Company had no
pecuniary relationship or transactions with the Company, other than sitting fees and
reimbursement of expenses incurred by them for the purpose of attending meetings
of the Board/Committees of the Company.

Pursuant to the provisions of Section 203 of the Act, the Key Managerial Personnel
(KMP) of the Company as on March 31, 2023, is Mr. Jagatpal Singh, Company
Secretary who was appointed w.e.f, July 08, 2022.
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13.Number of Meetings of the Board

There were 8(Eight) meetings of the Board, held during the year under review and the
gap between two meetings did not exceed one hundred and twenty days. The said
meetings were held on April 29, 2022, June 06, 2022, July 07, 2022, July 08, 2022,
August 12, 2022, September 29, 2022, November 07, 2022, and February 14, 2023.
Details of the Directors’ attendance are given herein below:

Name of the Board Member Board Meeting Attendance

Mr. Sanjay Dutt 8 outof 8

Mr. Ritesh Sachdev 6 out of 8
‘Mr. Bhavesh Madeka 3 out of 4

(Resigned w.e.f. July 09, 2022)

Mr. Ankur Gulati 5 out of 5

(Appointed w.e.f. July 08, 2022)

Mrs. Sandhya Kudtarkar 1 out of 1

(Appointed w.e.f. December 27, 2022)

Mr. Kamlesh Parekh 1 outof 1

(Appointed w.e.f. December 27, 2022)

Ms. Sucheta Shah 1 out of 1

(Appointed w.e.f. December 27, 2022)

14.Board Evaluation

The Board of Directors has carried out an annual evaluation of its own performance
and individual directors including Chairman pursuant to the provisions of the Act.

The performance of the board was evaluated by the Board after seeking inputs from
all the directors on the basis of criteria such as the board composition and structure,

effectiveness of board processes, information and functioning, etc.

The Board reviewed the performance of individual directors on the basis of criteria
such as the contribution of the individual director to the board like preparedness on
the issues to be discussed, meaningful and constructive contribution and inputs in
meetings, etc.

The above criteria are broadly based on the Guidance Note on Board Evaluation issued
by the Securities and Exchange Board of India on January 5, 2017.

The Independent Directors held a separate meeting of Independent Directors on March
28, 2023, for FY 22-23 and on May 23, 2023, for FY 23-24 and shared their views for
evaluation amongst themselves over the performance of Non-Independent Directors,
the Board as a whole and the Chairman of the Company, taking into account the views
of Executive Directors and Non-Executive Directors.
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The Board and the Nomination and Remuneration Committee reviewed the
performance of individual directors on the basis of criteria such as the contribution of
the individual director to the board and committee meetings like preparedness on the
Issues to be discussed, meaningful and constructive contribution and inputs in
meetings, etc. The Chairman also had one on one meeting with Chairperson of
Nomination and Remuneration Committee discussing the performance of the Board.

In the Board meeting and meeting of Nomination and Remuneration Committee, the
performance of the board, its committees, and individual directors was also discussed,
Performance evaluation of independent directors was done by the entire board,
excluding the independent director being evaluated.

15.Committees of Board of Directors:

Your Company is considered as High Value Debt Listed Company as per pravisions of
Regulation 15 of SEBI (Listing and Obligations and Disclosure Requirements),
Regulations 2015 (“Listing Regulations”) and accordingly, in compliance with the
provisions of Listing Regulations, the Board of Directors have constituted the following
committees w.e.f. December 27, 2022. The details of Committee Meeting dates and
attendance of Committee Members form part of the Corporate Governance Report,

Audit Committee:
Sr. No. Name of Committee member Designation
5 Mrs. Sandhya Kudtarkar Chairperson
2 | Ms. Sucheta Shah _ Member
3 Mr, Kamlesh Parekh Member

Nomination and Remuneration Committee:

Sr. Name of Committee member Designation
No. D ™ " e
1 Mrs. Sandhya Kudtarkar Chairperson

2 Ms, Sucheta Shah Member

3 Mr. Kamlesh Parekh Member

The Company’s policy on directors” appointment and remuneration and other matters
provided in Section 178(3) of the Act has been annexed to this report at
"Annexure A" and is also available on www.tatarealty.in.
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t= '8 older Relationship Committee:

Sr. Name of Committee member Designation
No.

1 Mr. Kamlesh Parekh Chairman
2 Mr. Sanjay Dutt Member
3 | Mr. Ankur Gulati Member

d- Risk Management Committee:

Sr. Name of Committee member Designation
No.

1 | Ms. Sucheta Shah Chairperson
2 Mr. Ritesh Sachdev Member

3 | Mr. Ankur Gulati Member

The Company’s Risk Management Policy is available on the website of the Company

i.e, www tatarealty.in
16.Corporate Social Responsibility

During the year under review the provisions of Section 135 of the Act, were not
applicable to the Company.

17.Internal Financial Control Systems and their Adequacy

Based on the framework of internal financial controls and compliance systems
established and maintained by the Company, work performed by the Internal, statutory
and secretarial auditors and external consultants and the reviews performed by
management and the relevant Board Committees, including the Audit Committee, the
Board is of the opinion that the Company’s internal financial controls were adequate
and effective.

The Company has in place adequate internal financial controls with reference to
financial statements. During the year under review, such controls were tested and no
reportable material weakness in the design or operation was observed. In the opinion
of the Auditors of the Company, there exists an adequate internal control procedure
commensurate with the size of the Company.
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18.Auditors
a) Statutory Auditor

M/s. BS R & Co. LLP, Chartered Accountants (ICAI Firm Registration No.:101248W/W-
100022) were appointed as Statutory Auditors of the Company at the 1¥ Annual
General Meeting (AGM) of the Company held on September 29, 2022, for a period of
5 years from the conclusion of first 1* AGM till the conclusion of 6" consecutive AGM
of the company to be held in calendar year 2027.

b) Secretarial Auditor

Pursuant to the provisions of Section 204 of the Act, and The Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 the Board has appainted M/s.
S Dhanapal & Associates, a firm of Practicing Company Secretaries to undertake the
Secretarial Audit of the Company for the financial year 2022-23,

19.Auditor’s Report and Secretarial Audit Report

There are no qualifications, reservations or adverse remarks or disclaimers made by
M/s. B S R & Co. LLP, Statutory Auditors of the Company, in their Reports on the
Financial Statements of the Campany for FY 2022-23.

The Secretarial Audit Report received from M/s. S Dhanapal & Associates in the
prescribed Form No. MR - 3 for the financial year 2022-23 is annexed to this Report
and marked as "Annexure B"”. There are no qualifications, reservations or adverse
remarks or disclaimers made by M/s. S Dhanapal & Associates in their Secretarial Audit
Report, on the Secretarial and other related records of the Company, for
FY 2022-23.

20.Risk Management

The Company is governed by the Risk Management Charter and Policy Documents. An
integrated Enterprise Risk Management Charter & Policy has been developed with the
objective of establishing a common understanding & methodology for identifying,
assessing, responding, monitoring & reporting to provide management, the board of
directors with the assurance that key risks are being effectively managed. As per the
said Policy, a Risk Management Steering Committee ('RMSC') has been formed by Tata
Realty and Infrastructure Limited. The charter and policies provide the overall
framework for Risk Management process which includes risk Identification,
assessment, evolution, treatment and other related process. The RMSC is the Apex
Committee in the RM Organization structure comprising of key decision makers within
the Organization. It is responsible for adopting and implementing the RM Framework
across the Organization. They are charged with the responsibility of taking decisions
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to manage the risks and also report about various initiatives to the Risk Management
Committee (RMC) and other stakeholders on a regular basis.

In compliance with the provisions of the Listing Regulations, the Board of Directors
has constituted Risk Management Committee with effect from December 27, 2022.

21,Particulars of Loans, Guarantees or Investments

Your Company falls within the scope of the definition of “infrastructure company” as
provided by the Act. Accordingly, the Company is exempt from the provisions of
Section 186 of the Act (except Section 186(1) of the Act) with regards to Loans,
Guarantees and Investments,

22.Related Party Transactions

In line with the requirements of the Act and Listing Regulations, the Company has
formulated a Policy on Related Party Transactions (Policy), to ensure due and proper
compliance with the applicable provisions of the Act and Listing Regulations. The said
Policy also provides guidance for entering Into transactions with related parties to
ensure that a proper procedure is defined and followed for approval / ratification and
reporting of transactions as applicable, between the Company and its related parties.
The Policy is available on the website of the Company i.e., www.tatarealty.in.

During the year under review, all contracts / arrangements / transactions entered into
by the Company during the period with related parties were in the ordinary course of
business and on an arm’s length basis and did not attract the provisions of Section 188
(1) of the Act. Given that all the transactions entered by the Company during the year
under review were at arm’s length the Company and in the ordinary course of business
and that none of the transactions were material in nature, the disclosure of related
party transactions as required under Section 134(3)(h) of the Act in Form No. AOC-2
is not applicable to the Company for the year ended March 31, 2023 and hence does
not form part of this report.

23.Annual Return
As per the requirements of Section 92(3) and 134(3)(a) of the Act and Rules framed

thereunder, the annual return for FY 2022-23 in the prescribed Form No, MGT-7 shall
also be placed on the website of the Company at www.tatarealty.in
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24, Particulars of Employees

The Ministry of Corporate Affairs on February 19, 2021, had notified the amendments
to the Companies (Specification of definitions details) Rules, 2014, pursuant to the
which the Company will not be considered as Listed Company as per the provisions of
the Act, read along with Rules framed thereunder. Accordingly, the disclosure
pertaining to remuneration and other detalls as required under Section 197(12) of the
Act read with Rule 5 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 were not applicable to the Company during the year under
review.

25.Disclosure Requirements

The Company has devised proper systems to ensure compliance with the provisions of
all applicable Secretarial Standards issued by the Institute of Company Secretaries of
India and that such systems are adequate and operating effectively.

26.Deposits from Public

During the year under the review, the Company has not accepted any deposits from
public and as such, no amount on account of principal or interest on deposits from
public was outstanding as on the date of the balance sheet.

27.Particulars of Energy Conservation, Technology Absorption and Foreign
Exchange Earnings and Outgo

The particulars relating to the Conservation of Energy, Technology Absorption and
Foreign Exchange Earmnings and Outgo as per Section 134(3)(m) of the Act read with
the Rule 8(3) of the Companies (Accounts) Rules, 2014 are given in the
"Annexure C” to this report.

28.Cost Auditors

Provisions pertaining to Section 148 of the Act were not applicable to the Company for
the FY 2022 - 23,

29.Details of significant and material orders passed by the Regulator or Courts
or Tribunals impacting the Going Concern Status and Company's Operations
in Future

During the year under review, there were no significant and material orders passed by
any regulators or courts or tribunals impacting the going concern status and
Company's operation in future.
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30.Material changes and commitments, if any, affecting the financial position
of the Company which have occurred between the end of the financial year
of the Company to which the financial statements relate and the date of the
report

Except as stated in point no. 6, there were no significant and material changes
affecting the financial position of the Company between the end of the financial year
of the Company to which the financial statements relate and the date of the report.

31.Disclosure under Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company has zero tolerance for sexual harassment at workplace. The Company
has not received any complaints on alleged harassment, during the year under review,

32.Vigil Mechanism

The Company has formulated a Vigil Mechanism Policy (“the Policy”), under
Section 177 of the Act with a view to provide a mechanism for employees and Directors
of the Company to approach the Ethics Counsellor to ensure adequate safeguards
against victimisation, This policy is also placed on the website of the Company at
www.tatarealty.in and would help to create an environment where individuals feel free
and secure to raise an alarm where they see a problem. It will also ensure that
complainant(s) are protected from retribution, whether within or outside the
organization and makes provision for direct access to the chairperson of the Audit
Committee in appropriate or exceptional cases. We confirm that during the financial
year 2022-23, no employee of the Company was denied access to the Chairman of the
Audit Committee. Further, no Whistle-blower complaint was received by the Company
during FY 2022- 23.

33.Corporate Governance Report

The Corporate Governance Report, with the Practicing Company Secretaries’ Certificate
thereon, for the year under review prepared in accordance with Part C of Schedule V
of the Listing Regulations, form part of this Annual Report as "Annexure D",

34.General

During the year under review, no fraud has been reported by the Auditors to the Board.
There has been no change in the nature of business of the Company. There has been
no application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016. Further, there has been no details, which shall be required to be given
as regard to difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons thereof, as no such events have been occurred.




35.Acknowledgement

The Directors thank the Company's employees, customers, vendors, investors and
acadernic partners for thelr continuous support.

The Directors regret the loss of life due to COVID-19 pandemic and are deeply grateful
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By order of the Board of Directors
For Infopark Properties Limited

= T Nut.

Sanjay Dutt
Chairman
DIN: 05251670

Date: July 20, 2023
Place: Mumbai
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Annexure A - Remuneration Policy- Directors, KMP and other employees

Annexure B — Secretarial Audit Report (MR-3)

Annexure C - Conservation of Energy, Technology Absorption, Foreign Exchange Earnings
& Outgo

Annexure D - Corporate Governance Report
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Annexure "A"

REMUNERATION POLICY FOR DIRECTORS, KEY MANAGERIAL PERSONNEL AND
OTHER EMPLOYEES
[Pursuant to Section 178(3) of the Companies Act, 2013 and Regulation 19 read along with
Schedule IT of the SEBI Listing Regulations]

The remuneration policy of the company is designed to create a high-performance culture and
is in alignment to the core values of Tata Group. This Policy sets out the guiding principles for
the Human Resources, Nomination and Remuneration Committee for recommending to the
Board the remuneration of the directors, key managerial personnel, and other employees of
the Company.

The remuneration philosophy Is aimed to provide market competitive remuneration to our
executives and employees, in order to attract and retain the most talented and qualified
individual to the company.

The remuneration policy recognises the size, scope and complexity of the company and the
role, the market standing, skills and experience, Company's capacity to pay In compliance to
pay related regulatory compliance requirements.

This remuneration policy has been prepared pursuant to the provisions of Section 178(3) of
the Companies Act, 2013 ("Act”) and Regulation 19 read with Part D of Schedule 11 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”). In case of any inconsistency between the provisions
of law and this remuneration policy, the provisions of the law shall prevail and the Company
shall abide by the applicable law.

While formulating this policy, the Nomination and Remuneration Committee ("NRC") has
considered the factors laid down under Section 178(4) of the Act, which are as under:

(a) the level and composition of remuneration is reasonable and sufficient to attract, retain
and motivate directors of the quality required to run the company successfully;

(b) relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and

(¢) remuneration to directors, key managerial personnel and senior management involves a
balance between fixed and incentive pay reflecting short and long-term performance
objectives appropriate to the working of the company and its goals.
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Key principles governing this remuneration policy are as follows:
A. Remuneration for independent directors and non-independent non-executive directo

(1) Independent directors ("ID”) and non-independent nonexecutive directors ("NED")
may be paid sitting fees (for attending the meetings of the Board and of committees
of which they may be members) and commission within regulatory limits.

(i) Within the parameters prescribed by law, the payment of sitting fees and commission
will be recommended by the NRC and approved by the Board.

(i)  Overall remuneration (sitting fees and commission) should be reasonable and sufficient
to attract, retain and motivate directors aligned to the requirements of the Company
(taking into consideration the challenges faced by the Company and its future growth
imperatives).

(iv)  Quantum of sitting fees may be subject to review on a periodic basis, as required.

(v)  The aggregate commission payable to all the NEDs and IDs will be recommended by
the NRC to the Board based on Company performance, profits, return to investors,
shareholder value creation and any other significant qualitative parameters as may be
decided by the Board,

(viy  The NRC will recommend to the Board the quantum of commission for each director
based upon the outcome of the evaluation process which is driven by various factors
Including attendance and time spent in the Board and committee meetings, individual
contributions at the meetings and contributions made by directors other than in
meetings.

(vii)  In addition to the sitting fees and commission, the Company may pay to any director
such fair and reasonable expenditure, as may have been incurred by the director while
performing his/her role as a director of the Company. This could include reasonable
expenditure incurred by the director for attending Board / Board committee meetings,
general meetings, court convened meetings, meetings with shareholders / creditors /
management, site visits, induction and training (organized by the Company for
directors) and in obtaining professional advice from independent advisors in the
furtherance of his/her duties as a director.

B. Remuneration pavable to Director for services rendered in other capac

The remuneration payable to the Directors shall be inclusive of any remuneration payable for

services rendered by such director in any other capacity, unless:

(1 The services rendered are of a professional nature; and

(ii) The NRC is of the opinion that the director possesses requisite qualification for the
practice of the profession.
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C. Remuneration for Managing Director ("MD™ Executive Directors ("ED™) and Ke
Management Personnel ("KMP"

In accordance with the policy, the Managing Director, Executive Director, KMPs, Senior
Management and employees are paid fixed salary which includes basic salary, allowances,
perquisites and other benefits. Remuneration also covers contribution towards social security
benefits / retirement benefits in accordance with statutory provisions as applicable.

In addition to above, they may also earn annual incentive remuneration / performance-linked
incentive / annual performance linked bonus subject to achievement of certain defined
qualitative and guantitative performance criteria and such other parameters as may be
considered appropriate from time to time by the NRC and the Board. The performance linked
incentive is driven by the outcome of the performance appraisal process and the performance
of the Company.

Remuneration of MD/ED is as per the contract approved by the shareholders. In case of any
change, the same would require the approval of the shareholders.

The NRC may recommend and provide MD/EDs such remuneration by way of commission,
calculated with reference to the net profits of the Company in a particular financial year, as
may be determined by the Board, subject to the overall ceilings stipulated in Section 197 of
the Act, The specific amount payable to the MD/EDs would be based on performance as
evaluated by the Board or the NRC and approved by the Board.

D. Remuneration for other employees

The policy relating to employees would be as per the remuneration palicy of the company as
approved by the Managing Director in consultation with the Head of HR within the overall
framework of above remuneration philosophy and guidelines.

Exclusion
Excludes employees covered by any long term settlements or specific term contracts. The

remuneration for these employees would be driven by the respective long term settlements
or contracts,
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Policy implementation

The NRC is responsible for recommending the remuneration policy to the Board. The Board is
responsible for approving and overseeing implementation of the remuneration policy.

By order of the Board of Directors
For Infopark Properties Limited

==

Sanjay Dutt
Chairman
DIN: 05251670

Date: July 20, 2023
Place: Mumbai
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S Dhanapal & Associates LLP

Practising Company Secretaries
LLPIN ACB - 0368

Desigasted Partasrs - (Regd. with Limited Liatility Under the LLP Act, 2008)

3 Dhanagal, B.Com, BARL, FCS
N Ramansihen, §.Com. FCS

St Chirrman M.Com,, FC S, DCIHICST) FORM NO. MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31.03.2023
{Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
[Appointment and Remuneration of Managerial Personnel) Rules, 2014]

Tao,
The Members,

INFOPARK PROPERTIES LIMITED,
Chennal

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by M/s. INFOPARK PROPERTIES LIMITED,
(hereinafter called the company). Secretarial Audit was conducted based on records made
available to us, in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion/understanding thereon.

Based on our verification of the Company'sBooks, Papers, Minute Books, Forms and returns
filed and other records maintained by the Company and made available to us and also the
iformation provided by the Company, its Officers, Agents and Authorized Representatives
during the conduct of Secretarial Audit, we,on strength of those records, and information so
provided, hereby Report that in our opinion and understandings, the Company, during the audit
period covering the financial year ended on March 31, 2023.appears to have complied with the
statutory provisions listed hereunder and also in our limited review, that the Company has
proper andrequired Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter.

We have examined the books, papers, minutes’ book, forms and returns filed and other records
maintained by the Company and made available to us, for the financial year ended on March 31,
2023 according to the applicable provisions of:
i) The Companies Act, 2013 (the Act) and the rules made thereunder as @ip
ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the
to the extent applicable during the year; P W Ty
iii) The Depositories Act, 1996 and the Regulations and By?_é}awﬂrarﬂw thereunder;
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S Dhanapal & Associates LLP

Practising Company Secretaries

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings to the extent applicable;

v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ("SEB! ACT")to the extent applicable during the year:-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

d) The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021;

) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021;

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021; and

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018.

We have also examined compliance with the applicable clauses of the following:
i) Secretarial Standards issued by The Institute of Company Secretaries of India with
respect to Meetings of Board of Directors (SS-1) and General Meetings (55-2);
ii) The Listing Agreements entered into by the Company with Stock Exchangesand the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

During the period under review, the Company has complied in accordance with the
requirements to be met with the applicable provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. mentioned above to the required extent.

It is represented to us that the company has initiated measures, wherever required, to address
issues raised by the Statutory Authorities and Letters/Notices received by the Company during
the financial year, if any, under various enactments as applicable to the Company.

We further report that, subject to the above, the related documents that we have come across
depict that:

The Board of Directors of the Company is constituted as applicable with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors and the cha "'i_ e
composition of the Board of Directors that took place during the period under review were
carried out in compliance with the provisions of the Act,

‘;\]945“‘(\9&/
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Adequate notice is given to all directors to schedule the Board Meetings, agenda and consent for
shorter notice was obtained for detailed notes on agenda which were sent less than seven days
befere the meeting and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the
meeting.

Majority decision is carried through while the dissenting members’ views, if any, are captured
and recorded as part of the minutes,

We further report that based on our limited review of the compliance mechanism established
by the Company,there appear adequate systems and processes in the company commensurate

with the size and operations of the company to monitor and ensure compliance with applicable
Laws, Rules, Regulations and Guidelines.

We further report thatduring the audit period the Company has sought the approval of its
members for following major events, other than ordinary business at the AGM:
= Approval for Issuance of Non-Convertible Debenture on Private Placement basis;
« Approval for Issuance of Compulsory Convertible Preference Shares on Private
Placement Basis;
= Approval of modification of the Articles of Association of the Company
« Approval of Issuance of Securities to CPIB - Equity Shares and Compulsory Convertible
Preference Shares;
» Approval for restatement of the Articles of Association;
» Approval for Appointment of independent Director - Mrs, Sandhya Kudtarkar, Mr.
Kamlesh Parekh, Ms. Sucheta Shah.

We further report that the Company has listed its 0% Non-convertible Debenture worth Rs.
1900 Crore and 10% Non-convertible Debenture worth Rs. 681 Crore during the Financial Year
2022-23 w.ef. 29" June, 2022 and 11th July, 2022 respectively on the BSE Limited and the
provisions of regulation 16 to 27 of Chapter IV of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 were applicable to the
Company on a 'comply or explain’ basis for the FY ended March 31, 2023.

We further report that our Audit was subjected only to verifying adequacy of systems and
procedures that are in place for ensuring proper compliance by the Company and we are not
responsible for any lapses in those compliances on the part of the Company.The compliance
with provisions of applicable laws which have been subject to other audits have not been
independently reviewed by us and the reports wherever shown to us have been relied in
rendering our report. We have not carried out audit to make sure the ﬁ;‘i‘ei:tpgss nd
appropriateness of financial records, financial statements and books of ﬁcnu_g'i of the

company. f\ M
et
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We further report that we have conducted the secretarial audit whenever required through
online verification and examination of records, as requested and facilitated by the company, for
the purpose of issuing this Report.

For S DHANAPAL & ASSOCIATES LLP
(Practicing Company Secretaries)
(Firm Regn. No. L2023TN014200)

LLPIN: ACB 0368

| @WMW

N. RAMANATHAN

(Designated Partner)

FCS. 6665

CP No. 11084

Place: Chennai Peer Review Certificate No.1107 /2021
Date: 20.07.2023 UDIN : FOD6665E000640144

This Report is to be read with our testimony of even date which is annexed as Annexure and
forms an integral part of this report.
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Annexure to Secretarial Audit Report

To

The Members,
INFOPARK PROPERTIES LIMITED,
Chennai

Auditor’s responsibility

Based on audit, our responsibility is to express an opinion on the compliance with the applicable
laws and maintenance of records by the Company. We conducted our audit in accordance with
the auditing standards CSAS 1 to CSAS 4 ("CSAS") prescribed by the Institute of Company
Secretaries of India (“ICSI"). These standards require that the auditor complies with statutory
and regulatory requirements and plans and performs the audit to obtain reasonable assurance
about compliance with applicable laws and maintenance of records,

Due to the inherent limitations of an audit including internal, financial and operating controls,
there is an unavoidable risk that some misstatements or material non-compliances may not be
detected, even though the audit is properly planned and performed in accordance with the
CSAS. Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. We believe that the processes and practices, we
followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company and for which we relied on the report of statutory
auditor.

4. Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

For S DHANAPAL & ASSOCIATES LLP
(Practicing Company Secretaries)
(Firm Regn. No. L2023TN014200)

hosd”

RAMA
(Designated Parl:ner)
' FCS. 6665
CP No, 11084
Place: Chennai Peer Review Certificate No.1107/2021
Date: 20.07.2023 UDIN : FOD6665E000640144
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Annexure “C”

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The particulars relating to the Conservation of Energy, Technology Absorption and Foreign
Exchange Earnings and Qutgo as per Section 134(3)(m) of the Companies Act, 2013 read with
the Rule 8(3) of the Companies (Accounts) Rules, 2014 are as under:

A. Conservation of Energy

Considering the nature of activities undertaken by the Company, the Company has taken
certain feasible initiatives/steps towards sustainability, which include initiatives which has
impact on energy conservation,

Steps taken or Impact on Conservation of Energy

Sustainability is an integral part of the Company’s business philosophy. The Board of Directors
of the Company has urged its stakeholders for undertaking appropriate steps for conservation
of energy. The Company has always endeavor to undertake appropriate steps for conservation
of energy.

Steps taken by the Company for utilizing alternate sources of Energy

a. Employee awareness: The Company has in its day to day working environment have
urged its employees for usage of electronic gadgets which saves energy, encouraging
carpooling, make them aware about water conservation, climate change, waste
management and energy conservation with a view to encourage water and energy
conservation.

Capital investment on energy conservation equipment’s;

During the year under review, the Company has not undertaken any capital investment on
energy conservation equipment,

B. Technology Absorption

(i) Efforts made towards technology absorption:

The Company endeavors to undertake alternatives for technology absorption. However, during
the FY 2022-23, the Company has not undertaken activities relating to technology absarption.

(ii) Benefits derived like product improvement, cost reduction, product development or import
substitution:

The Company has not undertaken new technology implementation during the FY 2022-23.

(iii) Imported technology (imported during the last three years reckoned from the beginning
of the financial year)-
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The Company has not imported any technology during the last three years immediately
preceding FY 2022-23.

(iv) Expenditure incurred on Research and Development.

The Company has not incurred any expense on Research and Development during the
Fy 2022-23

C. Foreign Exchange Earnings and outgo

B (in Crores)
Particulars Amount in Rs,
Income NIL
Expenditure NIL -

By arder of the Board of Directors
For Infopark Properties Limited

%Bw

Sanjay Dutt
Chairman
DIN: 05251670

Date: July 20, 2023
Place: Mumbai
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“Annexure D"

Corporate Governance Report

1. Company's Philosophy on Corporate Governance

Effective corporate governance practices constitute the strong foundation on which successful
commercial enterprises are built to last. The Company’s philosophy on corporate governance
oversees business strategies and ensures fiscal accountability, ethical corporate behaviour
and faimess to all stakeholders comprising regulators, employees, customers, vendors,
investors and the society at large.

Strang leadership and effective corporate governance practices have been the Company's
hallmark inherited from the Tata culture and ethos. The Company has a strong legacy of fair,
transparent and ethical governance practices.

The Company has adopted a Code of Conduct for its employees including the Managing
Director and the Executive Directors. In addition, the Company has adopted a Code of Conduct
for its non-executive directors which includes Code of Conduct for Independent Directors
which suitably incorporates the duties of independent directors as laid down in the Companies
Act, 2013 (“the Act”). The Company’s corporate governance philosophy has been further
strengthened through the Tata Business Excellence Model, the Tata Code of Conduct for
Prevention of Insider Trading and the Code of Corporate Disclosure Practices ("Insider Trading
Code").

To the extent possible, the Company had complied with the requirements stipulated under
Regulations 15 to 27 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”). Pursuant to
notification of SEBI (Listing Obligations and Disclosure Requirements) (Fifth Amendment)
Regulations, 2021 read with SEBI PR No. 6/2023 dated March 29, 2023, the applicability of
the said regulations/provisions has extended the ‘comply or explain’ period for high Value
Debt Listed Entities in respect of Corporate Governance till March 31, 2024.

2. Board of Directors

8 As on March 31, 2023, the Company has 6 Directors comprising of 3 Independent Directors
and 3 Non-executive Directors. The profiles of Directors is placed on the website of the

Company httos: //www tatarealty.in/board-of-directors. The present strength of the Board
meets the requirement of Regulation 17 of the SEBI Listing Regulations.
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.

vi,

None of the Directors on the Board holds directorships in more than 10 public companies.
None of the Independent Directors serves as an independent director on more than 7
listed entities. Necessary disclosures regarding Committee positions in other public
companies as on March 31, 2023, have been made by the Directors. None of the Directors
is related to each other.

Independent Directors are non-executive directors as defined under Regulation 16(1)(b)
of the SEBI Listing Regulations, read with Section 149(6) of the Act along with rules
framed thereunder. In terms of Regulation 25(8) of SEBI Listing Regulations,
confirmations from Independent Directors have been recelved confirming that they are
not aware of any circumstance or situation which exists or may be reasonably anticipated
that could impair or impact their ability to discharge their duties. Based on the declarations
received from the Independent Directors, the Board of Directors has confirmed that they
meet the criteria of independence as mentioned under Regulation 16(1)(b) of the SEBIL
Listing Regulations and that they are independent of the management. Further, the
Independent Directors have included their names in the data bank of Independent
Directors maintained with the Indian Institute of Corporate Affairs in terms of Section 150
of the Act, read with Rule 6 of the Caompanies (Appointment & Qualification of Directors)
Rules, 2014.

There were eight (8) Board Meetings held during the year under review and the gap
between two meetings did not exceed one hundred and twenty days. The said meetings
were held on April 29, 2022, June 06, 2022, July 07, 2022, July 08, 2022, August 12,
2022, September 29, 2022, November 07, 2022, and February 14, 2023. The necessary
quorum was present for all the meetings.

Web link of Ffamiliarization programmes imparted to Independent Directors:

The names and categories of the Directors on the Board, their attendance at Board
Meetings held during the year under review and at the last Annual General Meeting
("AGM"), names of other listed entities in which the Director is a director and the number
of Directorships and Committee Chairmanships / Memberships held by them in other
public limited companies as on March 31, 2023, are given herein below. Other
directorships do not include directorships of private limited companies, foreign companies
and companies registered under Section 8 of the Act. Further, none of Directors is a
member of more than ten committees or chairman of more than five committees across
all the public companies in which he/she is a Director. For the purpose of determination
of limit of the Board Committees, chairpersonship and membership of the Audit Committee
and Stakeholders’ Relationship Committee has been considered as on March 31, 2023, as
per Regulation 26(1)(b) of SEBI Listing Regulations.
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Name of | Category | Numbe | Wheth | Number of | Number of | Directorshi
the r of | er Directorships in | Committee p in other
Director Board | attend | other Public | positions held in | listed
(DIN) Meetin | ed last | Companies other Public | entity
gs AGM Companies (Category
attend | held on | Chairm | Memb | Chairm | Memb | of
ed 29/09/ | an er an er Directorshi
during | 2022 p = Al
Y. (Yes/N profession
2022- | o) al)
2023
Mr, Non- 8out |Yes 0 6 0 4 Tata
Sanjay Independe | of 8 Housing
Dutt nt, Non - Developme
Designati | Executive nt
on: Company
Chairman Limited
DIN: (Debt
05251670 Listed)
Tata
Realty and
Infrastruct
ure Limited
(Debt
Listed)
Mr. Ritesh | Non- 6out | Yes 0 6 0 0 0
Sachdev | Independe | of 8
Designati | nt, Non -
on: Non — | Executive
Executive
Director
DIN:
08099511
Mr. Ankur | Non- Sout |Yes 0 6 0 1 0
Guiati** | Independe | of 5
Designati | nt, Non -
on: Non — | Executive
Executive
Director
DIN:
07857686
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Mrs. Independe | 1 out | NA Tata
Sandhya | nt, Non- of 1 Housing
Shailesh | Executive Developme
Kudtarkar nt
o Company
Designati Limited
on: (Debt
Independ Listed);
ent
Director and
DIN: Tata
00021947 Realty and
Infrastruct
ure Limited
(Debt
Listed)
Mr. Independe | 1 out | NA Tata
Kamlesh | nt, Non- of 1 Housing
Parekh® | Executive Developme
Designati nt
on: Company
Independ Limited
ent (Debt
Director Listed)
DIN:
00059140
Ms. Independe | 1 out | NA Jayant
Sucheta nt, Non- of 1 Agro -
Shah* ‘Executive Organics
Designati Limited
on: (Equity
Independ Listed)
ent Landmark
Director Cars
DIN: Limited
00322403 (Equity
Listed)

*Mr. Bhavesh Madeka had resigned w.e.f. July 09, 2023

**Mr. Ankur Gulati was appointed w.e.f. July 08, 2023

*Mrs. Sandhya Shailesh Kudtarkar, Mr. Kamlesh Parekh and Ms. Sucheta Shah were appointed
w.e.f. December 27, 2022




INFOPARK PROPERTIES LIMITED

vil, During FY 2022-23, to the extent possible, information as mentioned in Part A of Schedule
11 of the SEBI Listing Regulations, has been placed before the Board for its consideration.

viii.
March 28, 2023.

During FY 2022-23, 1(one) meeting of the Independent Directors was held on

. The Board periodically reviews the compliance reports of all laws applicable to the

Company.

X. Directors did not hold any equity shares of the Company as on March 31, 2023. The
Company had issued following convertible instruments during the year under review:

transferrable,
Compulsory Convertible
Preference

Particulars No. of | Face Value | Amount Date of
Securities (in INR) (in INR) Allotment

Series Al Unlisted, | 50,000 10/- 5,00,000 June 28, 2022

transferable,

compulsory convertible

preference shares

Series Bl  Unlisted, | 2,50,000 10/- 25,00,000 June 28, 2022

transferable,

compulsory convertible

preference shares

Series A2  Unlisted, | 48,039 10/- 4,80,390 July 08, 2022

transferrable,

Compulsory Convertible

Preference

Series B2 Unlisted, | 2,40,196 10/- 24,01,960 July 08, 2022

The Company had converted its 5,88,235 compulsorily convertible preference shares having
face value of Rs.10/- each held by Tata Realty and Infrastructure Limited and CPP Investment
Board Private Holdings (4) Inc into 3,18,744 equity shares having face value of Rs. 10/- each

on March 29, 2023.
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X, The Board has identified the following skills/expertise/ competencies fundamental for the
effective functioning of the Company which are currently available with the Board:

Skills Detailing of such skills Name of Directors, who
have such skills/
expertise/ competence

Global Understanding, of global business dynamics, | Mr. Sanjay Dutt, Mr. Ritesh

Business across various geographical markets, industry | Sachdev and Mr. Ankur Gulati
verticals and regulatory jurisdictions.

Strategy, Appreciation of long-term trends, strategic | Mr. Sanjay Dutt, Mrs. Sandhya

Finance and | choices and experience in guiding and leading | Kudtarkar, Mr. Ritesh Sachdev

Planning management teams to make decisions in | and Ms. Sucheta Shah
uncertain environments.

Governance | Experience in  developing governance | Mr. Sanjay Dutt, Mrs. Sandhya
practices, serving the best interests of all | Kudtarkar, and Ms. Sucheta
stakeholders, maintaining board and | Shah
management accountability, building long-
term effective stakeholder engagements and
driving corporate ethics and values.

Legal With expertise in compliance regulations and | Mrs.  Sandhya  Kudtarkar,
dispute resolution mechanisms Mr. Kamlesh Parekh

xil. detailed reasons for the resignation of an independent director who resigns before the

expiry of his/her tenure along with a confirmation by such director that there are no other
material reasons other than those provided: None

3. Committees of the Board

The Board has constituted Committees with specific terms of reference to focus on specific
areas. These include the Audit Committee, the Nomination and Remuneration Committee, the
Risk Management Committee and the Stakeholders Relationship Committee. The Board of
Directors and the Committees also take decisions by Resolutions passed through circulation
which are noted by the Board/respective Committees of the Board at their next meetings. The
Minutes and the gist of minutes of meetings of all Committees of the Board are circulated to
the Board of Directors for noting.
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Owing to amendment to the SEBI Listing Regulations dated September 07, 2021, the
Company was classified as High Value Debt Listed Company, having listed NCD's of more than
Rs.500 Crore. Accordingly, to comply with the provisions of the SEBI Listing Regulations, the
Board of Directors passing a Circular Resolution on December 27, 2022, approved the
constitution Audit Committee, Nomination and Remuneration Committee, Risk Management
Committee and Stakeholders Relationship Committee.

(a) Audit Committee

Composition of the Committee:

Sr. No. Name of Committee member Designation
1 Mrs. Sandhya Kudtarkar Chairperson
2 Ms. Sucheta Shah Member
3 Mr. Kamlesh Parekh Member

The composition of the Audit Committee is in line with the provisions of Section 177 of the
Act and the Regulation 18 of the SEBI Listing Regulations. All the Members have abllity to
read and understand the financial statements and possess relevant finance and / or audit
experience.

Further, the Audit Committee has met one (1) time during the year under review. The said
meeting was held on February 14, 2023. The details of the presence of Members are given
herein below:

Sr. No. Name of Committee member Meeting Attendance
1 Mrs, Sandhya Kudtarkar 1outofl

2 Ms. Sucheta Shah ~ loutofl

3 Mr. Kamlesh Parekh 1 out of 1

Terms of reference:

The terms of reference shall be as per Section 177 of the Act and Regulation 18 read along
with Part C of Schedule II of the SEBI Listing Regulations.

The Board has accepted all the recommendations made by the Audit Committee during the
year.

Besides the Members of the Committee, meetings of the Audit Committee are attended by
the Company Secretary, the Statutory Auditors, and other persons, as the Committee may
consider appropriate.
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(b) Nomination and Remuneration Committee ("NRC")

Composition of the Committee:

Sr. No. Name of Committee member Designation
1 Mrs. Sandhya Kudtarkar - Chairperson
2 Ms. Sucheta Shah Member

3 Mr. Kamlesh Parekh Member

The composition of the NRC Committee is in line with the provisions of Section 178 of the Act
and the Requlation 19 of the SEBI Listing Regulations.

Further, the Nomination and Remuneration Committee has met one (1) time during the year
under review. The said meeting was held on February 14, 2023. The detalls of the presence
of Members are given herein below:

Sr. No. Name of Committee member Meeting Attendance
1 Mrs. Sandhya Kudtarkar 1loutofl

2 Ms. Sucheta Shah lLoutofl

3 Mr. Kamlesh Parekh 1 out of 1
Terms of n

The terms of reference of the NRC shall be to formulate the criteria for determining
qualifications, positive attributes and independence of a director and recommend to the Board
a policy, relating to the remuneration for the directors, key managerial personnel and other
employees and do such other acts as prescribed under Section 178 of the Act and Regulation
19 read along with Part D of Schedule II of the SEBI Listing Regulations.

Performance evaluation criteria for Ind nt Dir: rs

The performance evaluation criteria for Independent Directors is based on various factors
which includes participation and contribution by a director, commitment, effective deployment
of knowledge and expertise, integrity and maintenance of confidentiality and independence
of behaviour and judgment.
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(c) Risk Management Committee ("RMC")

Composition of the Committee:

~ Sr. No. Name of Committee member Designation

1 Ms. Sucheta Shah Chairperson |
Mr. Ritesh Sachdev Member

3 Mr. Ankur Gulati Member

The terms of reference of the RMC shall be as specified in Regulation 21 read along with Part
D of Schedule II of the SEBI Listing Regulations including functions related to cyber security
of the Company.

(d) Stakeholders Relationship Committee ("SRC")

Composition of the Committee:

Sr. No. Name of Committee member Designation
1 Mr. Kamlesh Parekh Chairman
2 Mr, Sanjay Dutt N Member
3 Mr. Ankur Gulati Member

The terms of reference of the SRC shall be to specifically look inte various aspects of interest
of shareholders, debenture holders and other security holders and do such other acts as
prescribed under Section 178 of the Act and Regulation 20 read along with Part D of Schedule
I1 of the SEBI Listing Regulations,

Further, the Stakeholders Relationship Committee has met one (1) time during the year under
review. The said meeting was held on February 14, 2023. The details of the presence of
Members are given herein below:

Sr. No. Name of Committee member Meeting Attendance
1 Mr. Kamlesh Parekh loutof1
Z Mr. Sanjay Dutt loutof 1
3 Mr. Ankur Gulati ~ loutofl

During the financial year under review, the Company has neither received any investor

complaints nor any complaints received by the Company are pending or remained unresolved
for the year ended March 31, 2023. Further, Mr. Jagatpal Singh, Company Secretary of the
Company has been designated as Compliance Officer of the Company.
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4, Remuneration of Directors
a. Non-Executive Directors

The Company paid Sitting fees to the Independent Directors ("IDs”) for attending meetings
of the Board and the Committees of the Board. The details of the same are, as under:

Name of the Director(s) Sitting Fees paid for attending Board
/ Committee Meetings held during
FY 2022-23
Ms. Sandhya Shailesh Kudtarkar 1,10,000

Designation: Independent Director
DIN: 00021947
Mr. Kamlesh Parekh 1,30,000
Designation: Independent Director
DIN: 00059140
Ms. Sucheta Shah 1,10,000
Designation: Independent Director
DIN: 00322403

The Remuneration Policy of the Company which, inter alia, lays down the criteria of making
payments to non-executive directors is available on the website of Company at
https://media.tatarealty.in/investor-documents/June2023/CCFIzPO7fQolgZvtee/n. pdf.

None of the NEDs and IDs had any other pecuniary relationships or transactions with the
Company during the year under review, other than sitting fees and reimbursement of
expenses incurred by them for the purpose of attending meetings of the Board/Committee of
the Company.

5. General Body Meetings

(a) Annual General Meeting (AGM)

Financial Date Time Venue Special
Year Resolutions
Passed

2021-22 29/09/2022 [11.30 a.m. | Through Video Conferencing |None
(VC) / Other Audio Visual Means
(OAVM).
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The deemed venue for the 1%
AGM was E Block, Voltas
Premises, T B Kadam Marg,
Chinchpokli, Mumbai - 400033
where  majority of the
Shareholders resided,

(b) Extraordinary General Meeting (EGM):

Financial Date Time Venue Special Resolutions
Year Passed
2021-22 [23/03/2022(03:40 The venue for the EGM was E | i-  Approval for
p.m. Block, Voltas Premises, T B Kadam increase in
Marg, Chinchpokli, Mumbai - authorised share
400033 where majority of the capital of the
Shareholders resided Company
ii-  Approval for
borrowing limits of
the Company
iii- Approval for
creation of

Charges on the
assets of the

Company
2022-23 |03/06/202210.45 The venue for the EGM was E | i~  Approval for
a.m. Block, Voltas Premises, T B Kadam Tssuance of Non-
Marg, Chinchpokli, Mumbal - Convertible
400033 where majority of the Debentures  on
Shareholders resided Private Placement
Basis.
ii-  Approval for
Issuance of
Compulsory
Convertible
Preference Shares
on Private

Placement Basis.
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6/06/20223:45

P.M.

The venue for the EGM was E Block,
Voltas Premises, T B Kadam Marg,
Chinchpokli, Mumbai - 400033
where majority of the Shareholders

i resided

Approval ~ for
Amendment in Articles
of Association of the
Company

07/07/2022]1:00

P.M.

The venue for the EGM was E
Block, Voltas Premises, T B Kadam
Marg, Chinchpokli, Mumbai -
400033 where majority of the
Shareholders resided

Approval for Issuance |
of Securities to CPP
Investment Board
Private Holdings (4)
Inc. on Private

08/07/2022110:15

AM.

Through Video Conferencing or
Audio Visual Means

The deemed venue for the EGM
was E Block, Voltas Premises, T B
Kadam  Marg,  Chinchpokii,
Mumbai — 400033 where majority
of the Sharehelders resided

Placement Basis

i~  Approval for
Appointment  of
Ankur Gulati as
Director, Liable to
retire by rotation

ii- Approval for
Adoption of
Restated  Articles
of Association of
the Company

21/03/2023(11:00

AM,

Through Video Conferencing or
Audio Visual Means

The deemed venue for the EGM
was E Block, Voltas Premises, T B

Kadam  Marg,  Chinchpokii,
Mumbai — 400033 where majority
of the Shareholders resided

i- Appointment  of "
Mrs. Sandhya
Kudtarkar as an
Independent
Woman Director

ii- Appointment  of

Mr. Kamlesh
Parekh as an
Independent
Director

iii- Appointment  of
Ms. Sucheta Shah
as an Independent
Woman Director

(c) Whether any special resolution passed last year through postal ballot — details of voting
pattern — None.

(d) Person wha conducted the postal ballot exercise — Not applicable.

(e) Whether any special resolution is proposed to be conducted through postal ballot —

None.
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(f) Procedure for postal ballot — Not applicable,
6. Means of Communication

The ‘Investor Relations’ section on the Company’s website (www.tatarealty.in) keeps the
investors updated on material developments In the Company by providing key and timely
information such as Financial Results, Annual Reports, Contact detalls of persons responsible
for resolving Investor grievances, etc. The debenture holders can also send in their
queries/complaints at the designated email address &t trilsec@tatarealty.in. Financial Results
are normally published in free press journal newspaper. During the year under review, there
were no presentations made to institutional Investors or to the analysts.

7. General shareholder information

(a) Annual General Meeting for FY 2023

Day & Date : Thursday, July 20, 2023
Time : 2:00 P.M.
Venue ¢ Through Video Conferencing/ Audio Visual Means at

E Block, Voltas Premises,
T B Kadam Marg,
Chinchpokli, Mumbai - 400 033 (for purpose of recording
location)
(b)Financial Year: April 1, 2022 to March 31, 2023
(c) Dividend Payment: Nil

(d)Listing on Stock Exchange and Listing Fees:

Name and Address of the Stock Type of Securities Listed
Exchange

BSE Limited Non-Convertible Debentures
P. J. Towers, Dalal Strest,

Mumbai - 400 001

Listing Fees as applicable have been paid by the Company.
(e) Stock Codes/Symbol: Not Applicable*

(f) Market Price data - high, low during each month in last financial year: Not
Applicable*
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(g)Performance in comparison to broad-based indices such as BSE Sensex, CRISIL
Index etc.: Not Applicable*

(h)In case of securities are suspended from trading, the directors report shall
explain the reason thereof: Not Applicable

(i) Details of the Registrar and Transfer Agents of the Company are, given below:

Registrar and Transfer Agents

For Equity Shares & Non — Convertible Debentures

KFIN Technologies Limited

Selenium Tower B, Plot 31-32, Finandial District, Nanakramguda, Gachibowlj,
Hyderabad — 500 032

Phone: 040-67162222, Fax: 040-23001153

Contact person: Mr. Gopala Krishna K V

gopalakrishna.kvs@kfintech.com

(i) Share Transfer System:

All the Equity shares of the Company are in dematerialized form as on March 31, 2023
and are freely transferable.

(k) Distribution of Equity shareholding as on March 31, 2023:

S. Name of the shareholder Number of
No shares held
1 Tata Realty and Infrastructure Limited 3,82,42,013
2 Tata Realty and Infrastructure Limited jointly with Mr. Ritesh 1]
Kamdar

3 Tata Realty and Infrastructure Limited jointly with Mr. Subhash 1
Rana

4 Tata Realty and Infrastructure Limited Jointly with Mr. Vikrant 1
Vaidya

5 Tata Realty and Infrastructure Limited Jointly with Mr. Sunil 1
Dhagat

6 Tata Realty and Infrastructure Limited Jointly with Mr. Jagatpal 1
Singh

7 Tata Realty and Infrastructure Limited Jointly with Ms. Rashmi 1
Jain

8 CPP Investment Board Private Holdings (4) Inc 3,67,42,331

TOTAL 7,49,84,350
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(1) Dematerialization of shares and liquidity:

All the Equity shares of the Company are in dematerialized form as on March 31, 2023.
Under the Depository System, the International Securities Identification Number ("ISIN™)
allotted to the Company’s equity shares is INEOKZX01018.

(m) Outstanding Global depository receipts or American depository receipts or
warrants or any convertible instruments, conversion date and likely impact on
equity: Not Applicable

(n)Commodity price risk or foreign exchange risk and hedging activities: Not
Applicable

(o) Plant locations: Not Applicable
(p)Address for correspondence:

Infopark Properties Limited

E Block, Voltas Premises,

T B Kadam Marg,

Chinchpokli, Mumbai - 400 033

(q)List of all credit ratings obtained by the entity along with any revisions thereto
during the relevant financial year, for all debt instruments of such entity or any
fixed deposit programme or any scheme or proposal:

Details pertaining to Credit Ratings obtained by the Company are included in the Directors’
Report.

(r) Transfer of Unclaimed / Unpaid Amounts to the Investor Education and
Protection Fund:

During the year under review, no amount was due for transfer to Investor Education and
Protection Fund.

*The equity shares of the Company are not listed on the stock exchanges and hence certain
details are not applicable to the Company.
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8. Other Disclosures:

(a) disclosures on materially significant related party transactions that may have potential
conflict with the interests of listed entity at large:

There were no material related party transactions during the year under review that have a
confiict with the interest of the Company.

(b) details of non-compliance by the listed entity, penalties, strictures imposed on the listed
entity by stock exchange(s) or the board or any statutory authority, on any matter related to
capital markets, during the last three years: None

(c) details of establishment of vigil mechanism / whistle blower policy, and affirmation that
no personnel has been denied access to the audit committee:

The Company has a Whistle Blower Policy and has established the necessary vigil mechanism
for directors and employees to report concerns about unethical behaviour. No person has
been denied access to the Chairman of the audit committee as detailed in the Whistle Blower
Policy. The said policy has been uploaded on the website of the Company.

(d) details of compliance with mandatory requirements and adoption of the non-mandatory
requirements;

The provisions relating to Regulations 15-27 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (“Listing Regulations”) became applicable to
the Company with effect from September 7, 2021 on a ‘comply or explain’ basis until March
31, 2024 and on a mandatory basis thereafter, pursuant to notification of SEBI (Listing
Obligations and Disclosure Requirements) (Fifth Amendment) Regulations, 2021 read with
SEBI PR No. 6/2023 dated March 29, 2023.The Company is in the process of taking necessary
steps to comply with the requirements pertaining the SEBI Listing Regulations which shall be
mandatorily applicable with effect from April 1, 2024.

(e) web link where policy for determining ‘material’ subsidiaries is disclosed;

Following is the web link, where policy for determining ‘material’ subsidiaries is disclosed at
https://media.tatarealty.in/investor- documents/November2022/sfsIQIS7V4yrra2ZXTEl pdf

(f) web link where policy on dealing with related party transactions is disclosed;

Following is the web link, where policy on dealing with related party transactions is disclosed
https://media.tatarealty.in/investor-documents/April2023/5nwL RN 1iczL Yy2FXti97 . pdf




INFOPARK PROPERTIES LIMITED

(g) disclosure of commaodity price risks and commaodity hedaging activities: Not Applicable

(h) Details of utilization of funds raised through preferential allotment or qualified institutions
placement as specified under Regulation 32 (7A): Not Applicable

(i) a certificate from a company secretary in practice that none of the directors on the board
of the company have been debarred or disqualified from being appointed or continuing as
directors of companies by the Board/Ministry of Corporate Affairs or any such statutory
authority: The Company has obtained certificate from M/s. S Dhanapal & Associates,
Practising Company Secretaries, that none of the Directors on the Board of the Company has
been debarred or disquallfied from being appointed or continuing as directors of companies
by the Board/Ministry of Corporate Affairs or any such statutory authority. The same is
reproduced at the end of this report and marked as Annexure III.

(j) where the board had not accepted any recommendation of any committee of the board
which Is mandatorily required, In the relevant financial year, the same to be disclosed along
with reasons thereof: None

(k) total fees for all services paid by the listed entity and its subsidiaries, on a consolidated
basis, to the statutory auditor and all entities in the network firm/network entity of which the
statutory auditor is a part,

The particulars of payment of fees to Statutory Auditors is given below:

(Rs. in Crores)
Particulars Amount Amount
Audit Fees 8.00
Tax Audit Fees 0.00
Certification and other 7.77
services 0.00
Total 15.77

(1) disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013:

a. number of complaints filed during the financial year: Nil
b. number of complaints disposed of during the financial year: Nil
¢, number of complaints pending as on end of the financial year: Nil
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(m) disclosure by listed entity and its subsidiaries of ‘Loans and advances in the nature of
loans to firms/companies in which directors are interested by name and amount’: Nil

(n) Details of material subsidiaries of the listed entity; including the date and place of
Incorporation and the name and date of appointment of the statutory auditors of such
subsidiaries:

Name of the Material | Date and Place of | Name and date of appointment
Subsidiary Incorporation of the statutory auditors

TRIL Infopark Limited Date: 20/03/2008 M/s. B S R & Co. LLP, Chartered

Place; Chennai, Tamil | Accountants (ICAI Firm Registration

Nadu No.:101248W/W-100022) appointed

on September 29, 2022 _|

9. Non-compliance of any requirement of corporate governance report of sub-paras
(2) to (10) above, with reasons thereof shall be disclosed:

The provisions relating to Regulations 15-27 of SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015 (as amended) ("Listing Regulations”) became applicable to
the Company with effect from September 7, 2021 on a ‘comply or explain’ basis until March
31, 2024 and on a mandatory basis thereafter, pursuant to notification of SEBI (Listing
Obligations and Disclosure Requirements) (Fifth Amendment) Regulations, 2021 read with
SEBI PR No. 6/2023 dated March 29, 2023.The Company Is in the process of taking necessary
steps to comply with the requirements pertaining other regulations of the SEBI Listing
Regulations which shall be mandatorily applicable with effect from April 1, 2024.

10. The corporate governance report shall also disclose the extent to which the
discretionary requirements as specified in Part E of Schedule II have been
adopted: - Not Applicable

11.The disclosures of the compliance with corporate governance requirements
specified in Regulations 17 to 27 and clauses (a) to (i) of Regulation 62(1A) of
SEBI Listing Regulations shall be made in the section on corporate governance of
the annual report.

The provisions relating to Regulations 15-27 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ("Listing Regulations”) became applicable to
the Company with effect from September 7, 2021 on a ‘comply or explain’ basis until March
31, 2024 and on a mandatory basis thereafter, pursuant to notification of SEBI (Listing
Obligations and Disclosure Requirements) (Fifth Amendment) Regulations, 2021 read with
SEBI PR No. 6/2023 dated March 29, 2023.The Company is in the process of taking necessary
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steps to comply with the requirements pertaining other regulations of the SEBI Listing
Requlations which shall be mandatorily applicable with effect from April 1, 2024

The Company has provided the necessary explanation in the quarterly compliance report on
Corporate Governance submitted to the Stock Exchange under Regulation 27(2)(a) of SEBI
Listing Regulations for the quarters ended June 30, 2022, September 30, 2022, December
31, 2022 and March 31, 2023.

12.Declaration signed by the Director stating that the members of board of directors
and senior management personnel have affirmed compliance with the code of
conduct of board of directors and senior management.

The Company has adopted a Code of Conduct for its employees including the Directors. In
addition, the Company has adopted a Code of Conduct for its Non-Executive Directors and
Independent Directors, These Codes are avallable on the Company’s website
(www.tatarealty.in). All the Directors on the Board and Senior Management Personnel of the
Company have affirmed compliance with the respective Codes. A declaration signed by the
Director to this effect is reproduced at the end of this report and marked as "Annexure I”.

13.Compliance certificate from either the auditors or practicing Company secretaries
regarding compliance of conditions of corporate governance shall be annexed with
the directors’ report.

The Company has obtained compliance certificate from the M/s. S Dhanapal & Associates,
Practising Company Secretaries, on corporate governance. The same is reproduced at the end
of this report and marked as "Annexure II”.

14.Disclosures with respect to demat suspense account / unclaimed suspense
account: Not Applicable

By order of the Board of Directors
For Infopark Properties Limited

=) Suuix

—

Sanjay Dutt
Chairman
DIN: 05251670

Date; July 20, 2023
Place: Mumbal
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“Annexure I"

Declaration by the Director on Code of Conduct as required by Schedule V of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

1, Sanjay Dutt, Director of the Company hereby declare that all the members of Board of Directors
and Senior Management Personnel have affirmed compliance with Code of Conduct, as applicable
to them, in respect of the financial year -2022- 23,

For Infopark Properties Limited

"

Sanjay Dutt
Director
DIN: 05251670

Place: Mumbai
Date: July 20, 2023
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CERTIFICATE ON CORPORATE GOVERNANCE TO THE
MEMBERS OF INFOPARK PROPERTIES LIMITED

We have examined the compliance of conditions of Corporate Governance by M/s.
INFOPARK PROPERTIES LIMITED (CIN: U70109TN2021PLC147646) (“the
Company”) for the year ended 31st March, 2023 as stipulated in Reqgulations 17 to 27 of
Chapter IV of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ("SEBI Listing Regulations™).

The compliance of conditions of Corporate Governance Is the responsibility of the
Management. Our examination was limited to a review of the procedures and
implementations thereof adopted by the Company for ensuring the compliance with the
conditions of the Corporate Governance. It is neither an audit nor an expression of opinion
on the Financial Statements of the Company.

In our opinion and to the best of our information and according to the explanations given
to us and the representations made by the Directors and Management, we certify that the
Company has largely complied with the conditions of Corporate Governance stipulated in
Regulations 17 to 27 of Chapter 1V of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“SEBI Listing
Regulations”) which were applicable on a ‘comply or explain’ basis to the Company for the
period ended 31st March, 2023,

We further state that such compliance is neither an assurance as to the future viability of
the Company nor the efficiency or effectiveness with which the Management has conducted
the affairs of the Company.

Place: Chennai FOR S DHANAPAL & ASSOCIATES LI.P
Date: 20.07.2023

: N RAMANATHAN
 DESIGNATED PARTNER
MEMBERSHIP NO :F6665

C.P. NO.: 11084
UDIN: FOO6665E000640078
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Reg 53 and Schedule V Para C clause (10)(1) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015)

In pursuance to sub clause (i) of clause 10 of Part C of Schedule V of the Securities
and Exchange Board of India (Lisling Obligations and Disclosure Requirements)
Regulations,2015,in  respect of MIs,INFOPARK PROPERTIES LIMITED
(CIN:U70109TN2021PLC147646),(hereinafter referred 1o as "Company”),we hereby
certify that:

On the basis of the written representations / declarations received from Directors of
the Company and taken on record by the Board of Directors of the Company as on
March 31, 2023, in our opinion and to the best of our information and according to
the verifications (including Directors Identification Number (DIN) status at the portal
www mca gov.in) as considered necessary and explanations furnished o us by the
Company and its Officers,none of the Directors on the Board of the above said
Company has been debarred or disqualified from being appointed or continuing as
Director of Campanies by SEBI / Ministry of Corporate Affairs or any such Statutory
Authority

Ensunng the eligibility for the appointment/continuity of every Director on the Board
s the responsibility of the Management of the Company, Our responsibility is to
axpress an opinion on these based on our verificalion. This Certificate Is neither an
assurance as to the future viability of the Company nor of the efficiency or
effectiveness with which the management has conducted the affairs of the Company.

Place: Chennal For Mis. S DHANAPAL & ASSOCIATES LLP
Date: 20.07.2023 (Pucﬁaingampany Secretaries)
P

* DESIGNATED PARTNER
‘MEMBERSHIP NO :F6665
C.P. NO.: 11084

UDIN: FO08665E000640100



BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,

Western Express Highway,

Goregaon (East), Mumbai — 400063, India
Telephone: +81 (22) 6257 1000

Fax: +91 (22) 6257 1010

INdependent Auditors Report

To the Members of Infopark Properties limited
Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of Infapark Properties limited (the “Company”) which
comprise the standalone balance sheet as at 31 March 2023, and the standalone statement of profit and
loss (including other comprehensive income), standalone statement of changes in equity and standalone
statement of cash flows for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
("Act") in the manner sa required and give a true and fair view in conformity with the accounting principles
generally accapted In India, of the state of affairs of the Company as at 31 March 2023, and its loss and
other comprehensive loss, changes in equity and its cash flows far the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audii of the Slandalone Financial Staterments section of our report. We are
independeni of the Company in accordance with the Code of Ethics issued by the Institute of Charlered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics We balieve
that the audit evidence we have obtained is sufiicient and appropriate to provide a basis for our opinion
on the standalone financial statements,

Key Audit Matter

Key audit mallers are those matters thal, in our professional judgmeni, were of mos! significance in our
audit of the standalone financial statements of the current period. We have determined thal there are no
key audit matters to communicate in our report

Other Information

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's annual repori, but does not include the
financial statements and auditor's report thereon.

Our opinion on the standalone financial statements does not caver the other information and we do nol
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility i ta read the other

Regutered Office
B8R A Co, [ pertnaraheg fim with Aegistiohon Mo BAG1223) dofveried ails 53 R4 Ca LLP (4 14l Fior, Ceiltal 8 Wing and North © Wing, Masco 1T Park 4, Mesc
Limsted Linbility Farimerinia with L.UF Registration No. AAS-B161) wih aliect frgm Octeber 14, 2013 Canier, Wester Express Mighway, Goregaan {Easi) Mmoo - 400083
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Independent Auditor's Report (Continued)
Infopark Properties limited

information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears lo be
materially misstaled. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to reporl in
this regard

Management's and Board of Directors' Responsibilities for the Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matiers stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, profi/ loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Seclion 133 of the Act. This
responsihility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other Irregularilies; selection and application of appropriate accounting policies, making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operaling effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from matenal misstatement, whether due
to fraud or error,

In preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matlers
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Campany or to cease operations, or has no realistic allernative but to do so

The Board of Directors is also responsible for oversaeing the Company’s financial reporfing process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objeclives are fu oblain reasonable assurance about whether the standalone financial statements as
a whole are free from matenal misstaternent, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance |s a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when if exists
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregale,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise prolessional judgment and maintain professional
skepticism throughoul the audit. We also,

*  |denlify and assess the nsks of matenal misstaternent of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to thase risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intenfional amissions, misrepresentalions, or the override of internal control

«  (Obtain an understanding of internal control relevant to the audit in order to design audit procedures
thal are appropnate in the circumstances, Under Section 143(3)(1) of the Acl, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

= Conclude on lhe appropriateness of the Managemenl and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audil
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significanl doubt on the Company's ability to continue as a going concern. If we conclude thal a
Page 2 of 11
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Independent Auditor's Report (Continued)
Infopark Properties limited

malerial unceriainty exists, we are required lo draw attention in our auditor's report (o the related
disclosures in the standalone financial statements ar, if such disclosures are inadeguate, to modify
our opinion. Our conclusions are based on the audil evidence obfained up to the date of our audilor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concerm.

* Evaluate the overall presentation, structure and content of the standalong financial statements,
including the disclosures, and whether the standalone financial statementis represent the underlying
transactions and events in 8 manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope
and liming of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audil.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and 1o communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safaguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financlal statements of the current period and are
therefore the key audit matters. \We describe these matters in our auditor's report unless law or regulation
precludes public disclosure aboul the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Other Matter

a.  The standalone financial statements of the Company for the period ended 31 March 2022 were
audited by the predecessor auditor who had expressed an unmodified opinion on 29 April 2022,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Reporl) Order, 2020 (“the Order”") issued by the Ceniral
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, o the exlant applicable.

2 A, As required by Section 143(3) of the Act, we report that

a.. We have sough! and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpases of aur audi.

b.. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those haoks.

c. The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalons
statement of cash flows deall with by this Repor are in agreemenl with the books of account.

d. In our opimion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Acl.

e Onthe basis of the written representations received from the directars as on 31 March 2023 taken
on record by the Board of Directors, none of the direclors is disqualified as on 31 March 2023
from being appointed as a directar in terms of Section 164(2) of the Act.

[, Wilh respect to the adeqguacy of the internal financial controls with reference to financial
statements of tha Company and the operating effectiveness of such contrals, refer to our separate
Report in “Annexure B"
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Independent Auditor's Report (Continued)
Infopark Properties limited

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according 1o the explanations given o us!

b

The Company daoes not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the besl of its knowledge and belief, as disclosed in

the Note 25(v) to the standatane financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies). including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invesl in olher persons or entilies identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(i) The management has represented that, to the best of its knowledge and belief, as disclosed In

the Note 25{vi} to the standalone financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (*Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Parties ('Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries,

(iii) Based on the audil procedures performed that have been considered reasonable and appropriate

in the circumstances, nothing has come o our notice thal has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (i) and (ii) abave,
contain any material misstatement.

The Company has neither declared nor paid any dividend dunng the year

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company
only with effect from 1 April 2023, reporting under Rule 11{g) of the Companies (Audit and
Auditors) Rules, 2014 is nol applicable.
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Independent Auditor’'s Report (Continued)
Infopark Properties limited

C. With respect to the matlter lo be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according o the infermation and explanations given to us, the Company has not
paid any remuneralion to its directors during the year. The Ministry of Corporate Affairs has not
prescribed other details under Section 187(16) of the Act which are required to be commented upon

by us.
ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

N3

Farhad Bamji

Partner

Place: Mumbai Membership No.- 105234
Date: 23 May 2023 ICAI UDIN:231056234BGXDXWE030
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Infopark Properties limited for the year ended 31 March 2023

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) As the Company does not hold any property, plant and eguipment, intangible assets, reporting under
clause 3(i) of the Order is nol applicatle.

(i) (a)

(b)

(iii)

(b)

{iv)

v)

(Vi)

(vii) (a)

(b}

The Company does not have any inventory and accordingly reporting under clause (i)(a) of the
Order is not applicable .

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basls of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company:.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has nol provided any guarantee or securily or
granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,
limited liability partnership or any other parties during the year, The Company has made
investments in companies, in respect of which the requisite information is as below. The
Company has not made any investments in firms, limited liability partnership or any ather parties.

According ta the informatian and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made, guarantees provided, security given
during the year and the terms and conditions of the grant of loans and advances in the nature
of loans and guarantees provided during the year are, prima facie, not prejudicial 1o the interest
of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has nol given any loans, or provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013 ("the
Act’). In respect of the investments made by the Company, in our opinion the provisions of
Section 186 of the Acl have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the mformation and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Acl for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tex during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and an the basis of our examination
of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, Income-Tax
or Cess or other statutory dues have been regularly deposited by the Company wilh lhe
appropriate authorities.

According to the informaltion and explanations given 1o us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Income-Tax or Cess or other statutory dues were in arrears as at 31 March 2023 for a
period of mare than six months from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, lhere are no statutory dues relating to Goods and Service Tax,
Income-Tax or Cess or olher statutory dues, which have not been deposited with the appropriate
aulhorities on accounl of any dispute.

Page 6 of 11



BSR&Co. LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Infopark Properties limited for the year ended 31 March 2023
(Continued)

(viii)

(ix) (@)

{c)

(d)

(f

(x) (@)

(b)

(xi) (a)

(b)

()
(xii)

(xiii)

(xiv) (a)

According to the information and explanations given la us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, In the tax assessments under the
Income Tax Act, 1981 as income during the year,

According ta the infarmation and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon 1o any lender.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has nol been declared a wilful defaulter by any
bank or financial institution or government or government authority.

Accarding to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year, Accordingly, clause 3(ix)(c) of the Order is not
applicable:

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we repori that the Company has nol taken any
funds from any entity or person on account of or to meet the obligations of its subsidiary as
defined under the Act.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held In
its subsidiary company (as defined under the Act),

The Company has nol raised any moneys by way of initial public offer or further public offer
{including debt Instruments), Accordingly, clause 3(x)(a) of the Order is not applicable.

According o the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any private placement of shares or
fully ar partly convertible debantures during the year. In our opinion, in respect of preferential
allotment of equity shares made during the year, the Company has duly complied with the
requiremants of Section 42 and Section 62 of the Act. The proceeds from issue of equity shares
have been used for the purposes for which the funds were raised.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit,

According ta the information. and explanations given to us, no report under sub-seclion (12) of
Section 143 of the Act has been filed by the auditors In Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented 1o us by the management, there are no whistle blower complaints received by
the Company during the year,

According lo the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of lhe Order 1s not applicable.

In our apinion and according to the information and explanations given to us, the transactions
with related parties are in comphance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
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BSR &Co. LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Infopark Properties limited for the year ended 31 March 2023
(Continued)

(b

(xv)

(xvi) (a)

(b)

(c)

(d)

(i)
(xviii)

(xix)

(xx)

business.

We have considered the internal audil reports of the Company issued till date for the period
under audit.

In pur opinion and according to the information and explanations given to us, the Company has
not entered inta any non-cash transactions with its directars or persons connected ta iis directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be reglstered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be reqistered under Section 45-1A of the Reserve Bank of India
Act, 1834, Accordingly. clause 3(xvi)(b) of the Order is not applicable.

The Coampany s not a Core Investmani Company (CIC) as defined in the regulations made by
the Reserva Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us, the Group (as per the provisions
of the Core Investrmenl Companies (Reserve Bank) Directions, 2018) has more than one CIC's
as part of the Group. The Group has five which are registered with the Reserve Bank of India
and two CIC's which is not required to be registered with the Reserve Bank of India.

The Company has incurred cash losses of Rs 24 740.02 Lakhs in the current financial year and
Rs 97.68 Lakhs in the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xwviii) of the Order is not applicable;

According to the information and explanations given Lo us and on the basis of the financial ratios,
ageing and expecled dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material unceriainty exists as on the date of the audit report that the Company is not capable
of meeling its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheel date. We, however, state that this is not an assurance
as lo the future viability of the Company, We further state that our reporting is based on the facls
up to the date of the audit report and we neither give any guarantee nar any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

The requirements as slipulaled by the provisions of Section 135 are not applicable (o the
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BSR&Co. LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Infopark Properties limited for the year ended 31 March 2023
(Continued)

Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable

ForBSR & Co. LLP
Chartered Accountanis
Firm's Registration No.-101248W/W-100022

"

Ao

Farhad Bamji

Partner

Place: Mumbali Membership No.. 105234
Date: 23 May 2023 ICAI UDIN:23105234BGXDXWE030
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BSR&Co. LLP

Annexure B to the Independent Auditor's Report on the standalone financial
statements of Infopark Properties limited for the year ended 31 March 2023

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2A(f) under '‘Report on Other Legal and Regulatory
Reguirements' section of our report of even date)

We have audited the intemal financial controls with reference to financial statements of infopark Froperties
limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that dale

Management's and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's Management and the Board of Direclors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
crteria established by the Company considering the essential components of internal control stated in the
Guidance Note an Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls thal were operating effactively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies. the
safeguarding of its assets, the prevention and defection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Acl. '

Auditor's Responsibility

Our responsibilily is to express an opinion on the Company's internal financial confrols with reference to
financial stalements based on our audil. We conducted our audil in accordance with the Guidance Note
and the Standards on Auditing, prescribed undar Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statemants. Those Standards and the
Guidance Note require thal we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference fo financial
statements were established and maintained and if such controls operated effecfively in all material
respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference lo financial stalements, assessing the risk thal a material
weakness exists, and festing and evaluating the design and operating effectiveness of intemal contral
based on the assessed risk. The procedures selected depand on the auditor's judgement, including the
assessment of the risks of material misstatement of the standalone financial statements. whether due to
fraud or error.

We believe that the audil evidence we have obtained Is sufficient and appropriate to provide a basis for
our audit opmion on the Company's internal financial controls with reference to financial statements

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference 1o linancial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detall, accurately
and fairly reflect the fransactions and dispositions of the assels of the company, (2) provide reasonable
assurance thal transactions are recorded as necessary o permil preparation of slandalone financial
statemenis in accordance with generally accepted accounling principles, and that receipls and
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BSR&Co. LLP

Annexure B to the Independent Auditor's Report on the standalone financial
statements of Infopark Properties limited for the year ended 31 March 2023
(Continued)

expenditures of the company are being made only in accordance with authorisations of management and
directors of the company: and (3) provide reasonable assurance regarding prevention or imely detection
of unauthonsed acquisition, use, or disposition of the company's assets that could have a material effect
an the standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of intemal financial controls with reference (o financial statements,
including the possibility of collusion or improper management overnide of controls, material misstatemenis
due to error or fraud may occur and not be detecled. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statemants may become inadequate because of
changes in conditions. or that the degree of compliance with the policies or procedures may deteriorate.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 March 2023, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note.

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

N

Farhad Bamji

Partner
Place: Mumbai Membership No.. 105234
Date. 23 May 2023 ICAlI UDIN:23105234BGXDXWB030
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INFOPARK PROPERTIES LIMITED
Balapce Shieat as al March 31, 2023
|Gunrenny: [rdian rupses in lakhs)

Ak at As at
Pirtiguiary NoteNo. el 39, 2023 Mareh 31, 2022
ASBETS
Non-Current Assats
[A} Financial assets
i trvesmmanis 3 388.280.47
{il) - Other Finsncial Bssels 4 26.00 -
To'tal Non-Current Assols 36832407 =
Currant Assets
i€} Financial assets
(i} Trade Rezsivaiiie § 200,00 -
(i) Cash and Cash Equivalanls g 34515 49.11
{3} Other cumeni assels T 406,47 0.04
Total Current Assels 251,62 A818
Total Assals 388, 276.78 48.15
EQUITY AND LIABILITIES
Equity
(A Equaty share sapiial B 749844 .00
(By Oiherequity ‘8 27,788.03 (97.68)
Total Equity 3528747 (96.58)
Liabilities
Mon-Current Liabilities
(G} Financial lahites
(a) Borowings fd 352,640,786 -
Taotal Non-Current Liabilites 352,640.76 -
Curmrant Liabilitias
{0} Financial Naolilies
{a) Borowings L 24535 12522
{bl Trade Payablés 11
(i) Total eutstanding dues of micm enterprises and sall enterpnses -
() Total pulstanding dues of oreditors athar than micre enemisss and small
pis s 1088 02 18.50
{E} Othar cument [abiliiias iz 4.27 2.11
Total Current Liahilities 1,347.54 145.83
Total Liabilitles 353,885.32 145.83
Tatal Equity and Linbilitles I88,275.78 4815

The sccompamying nates 1 1o 27 retamed 10 above 1Gm an integrat pan at ihe Financal Statements,

Mg per gur repert of even dale.

ForBSER&CH.LLP
Ghanersd Accounians

{Fitm's Regmtration No, 101 248WiW-100022)

A

Farhad Bamji
Partner
Mermharship No. 105234

Mumiba
Dated - 23 May 2023

For and on behall of the Board of Dirediors of
Infopark Properties limited
CIN; UTODETN2021PLC14TEAR

_a== Uy

Sanjay Ouitt
Directar
DIN- 05251670

D

agampal Singh
Company Secuelary
Mambership Mo: A49006

Mhumbai
Diatad | 23 May 2023

l*'lf—
Y

Ritesh Sachdev
Diractor
DIN: 08089511



INFOPARK PROPERTIES LIMITED

Statement of Profit and Loss for the year ended March 31, 2023

{Cutrency. Indian rupses in |akha)

For the Period from
Particulars NoteNa. ' Of ""h"::' 2:';‘;" November 2, 2021 to
_ ber e i) March 31, 2022
I Revenue from opesations 1d 200 60 -
Il Other income - -
M Total income (1 +) 200.00 -
IV Expenses
Firamnca cosis 13 24, TE2.61 0.24
Other expenses 5 17741 47 44
Total expenses 24,840.02 a7.68
V  Loss before tax [II-1V) {24,740.02) [87.58)
Vi Tax expanses - -
Vil Loss for the periad (V-V1) (24,740,02) (97.68)
Vil Other comprehensive incoms = -
IX  Total comprahensive loss for the period (Vil+VIII} (24,740.02) (97.68)
% Eamings per equily share(Face value of INR 10/- each) 18
Basic (Rs.} (44 03) (978.85)
Diluted (Rs.) (44.03) (87T6.85)
The accompanying notes 1 fo 27 referred to above form an imtegral part of the Financal Statements.
As per our report of even date
ForBSRECo.LLP For and on behalf of the Board of Directors of
Chartered Accountants Infopark Properties limited
{Firm's Registralion Mo, T01Z4BW/IW.100022) CiN. U70108TNZ021PLC 147848
A
i
e Ay N
Farhad Bamji Sanjay Dutt tesh' Sachdev
Partnar Director Direclor
Memibership No 105234 DIN: 05251670 DIN: 08088511
pal Singh
Company Secretary

Mumba)
Daten © 23 May 2023

Memmbership No A40008

Mumbal
Darad | 23 May 2023



INFOPARK PROPERTIES LIMITED
Bantenven of Cash Taws for tha pear ehaed onded March 31 2023

(Curmney. indion rapoey in kb |

For ihe Pariod from

Fon b yumr endues
Particutars W Newerber 2 2021 1y
Wi Ay Mareh 3, 2021
A Candy flwws frem spesiing activitin.
Lot Bt taw fRaTan.m (T.5E
Adfaubrmunis for
Inkares! hpohaga ¥4,880.87
Ly proamesing chppes 1,085 34 -
Oypiating Profit bafore working cagital chistges 614
(incroise) i othar non-finen ol sl Bess (&5.00y -
[T i G ATt Assk |48 a4y fmgy
(incresn) in Trade jnosvabieg 1200,00) -
(Deermnaay in trarks poynhlos 5:h2) -
Nsecrmmns | offes currmr! [kl e Xig -
Incrnaga I oftied fimsacinl Eabiiiina - 2083
Cah werd i oparating acthville 11 ¥
Tuan {pittied | it hering Bheyouy (nad) s S
Naf cush wsed in nperating activitins 1620.5E) Th89
I8 Caan Hoves from inyasting Brivitias
[Purchsasj of invedmani. (18R S84 1T) =
et enah Trom invesimant sctivitiss 13ER,2994T) -
< Cauh flows from fnaneing sctiviles
Pioceeds fiont leawe of shares ncliding share prammem &0A240T 100
Procesiis from inter cormosste depasit 100,00 125.00
Prommils v long e botrasgs 178 600060 -
bied cash lvom finencing activiias 023807 T
Bal incrosss hm.mwmﬁumw 16 [T ]
(Cush wisd cush cquivatonss ™ (e Dogiuning of tie saiod 421 .
Cash givd casly sgubalenls w el ibe e o fh oo [Reler Hobe §) HEiS 4401
Gomponnrts of Coxf wad casfi aquivafents st fee ond of the period
Hatiince willl banks
1 CAITET ACTTiis M55 48,14
Tetal Balance 4515 [TRE]
Tecome Ml fusiy ol ol b Halellizies. aviveng ooy fwsaciog sedi fies
Rop-Cusll Chaages
Tarticuinre TAPTH 2032 | Financing Caeh Flews | (Accruals aid sifier 1 March 20X
b timenisg
Limg Tt Boprawings. - 129.000.00 2354078 ISIENTE
Sbuet Tarm Boriwings 19522 o 3o 24875
Toul 2522 i FEXITE] 35200503 |
HomCash Changss
Parficulars Thpeil 2021 | Finanelng Cash Flows | - fReensals and other ¥ Margh 2022
i.-: Tarm Earowmre = = = c
Shaorf Tenn Bamowings - F25.00 2 12532
Tolal E iz C¥E 12522
Hotes:
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INFOPARK PROPERTIES LIMITED

Statemenl of Changes in Equity Tor the year endsd March 31, 2023

{Currency: Indian rupees in lakhs)

A Equity share eapltal

As at As at
Particulars March 31, 2023 March 31, 2022
MNumbaer of Shares Amount Mumber of Shares Armount
Issued, Subscribed and Fully Paid
Equily shares of INR 10 each
Opaning Balance 10.000 1.00 . =
Changes in eqully shara capllal dufing the perisd 74,974,360 749744 10,000 1.00
Closing Balance 74,984,350 T.498.44 10,000 1.00
B Other equity
Particulars Retained eammings  Securities Premium Total
Balance as at November 2, 2021 = - B
Loss for the Penod November 2, 2021 to March 31, 2022 (87 68) B {87.68)
Contrbution by and distibution to owners . - -
Issue ol Shares st premium - - -
Balance as at March 31, 2022 [97.68) - (97.68)
Loss for the year ended March 31, 2023 (24,740.02) - {24,740,02)
Contribution by and dstibution 10 owners - - -
Issue of Shares at premium = 5282873 52,626.73
Balance as at March 31, 2023 [24,837.70] 52.8626.73 27.783.03

I'he accompanying notes | to 27 refamed bo aboyve form an integral part of the Financal Statements.

Az par our repant of aven dale

ForBSR & Co. LLP
Charlered Accourtants

RN

Farhad Bamji
Partner
Membership Mo, 105234

Mumbal
Cated : 23 May 2023

L3

For and on behalf of the Bcard of Directors of
Infopark Properties limited
SN UTO108THN2021PLC 147846

Sanjay Dutt
Qireciar
DiIN: 05251670

o

Jufatpal Bingh
Company Secrelary

¥

Y
Wy

Ritosh Sachdev
Directar
DN 08039511

Mambership Na: A49006

M)
Dated 23 May 2023



Moles Lo the Financial stalumens for the year emded March 31, 2023
(Currency; Indan rupzes (n lakhs)
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INFOPARK PROPERTIES LIMITED
Notes to the Financial statamants tor the year sndes March 31, 2023
(Curmency Infisn nipEss n ik
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Notes to the Financial staloments for the year anded March 31, 2023
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Claxaification
Th Carrpany cassifies all loanol labiites a6 widnoguenty sadured &l emorued cosb excap for Anencel hnbillies @l b e hoougn Eoil
o fsis Such laofitive mohuding durrives Tat o lisbildies. Fe sutsbouenily measped & {5 valve.

inftlal rez ogrition and messurement

Finmncisl inbiliies are cavifind, &l il mecogridon, a3 financial Remfibes & fme vatue moougn profit of lass | keans Held ot amodorsg cos? or 8
depreatives chomgrmied ms hackging inabiumeils i an efecve badga e spproprinbe.

Al financal llabilibes st recogaisat inlimily of faer valee and. in the cise of smoriand costs. nel of deacily aitnbuinbbe fransaciion costs.

Finwneial labiities a1 fair value through profit or losa (FYTPL)

A Nnanciul Kabiity b8 cossifivd Bs al FVTPL I s dussiled s held-Tortomding, || is a dertvasive or || is desigrslod us such on inilial recognition.
Financial Habilhies are classified as held for Wwading If ihey are incwmed for ihe purpose-of repurchasing in e near lerm Thin calegony also Includes
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A5 1D Soparated » dary #m also fimct 2 hd ur (iROIng wnlnds vy acw dussgrisied =s nifective hedging irstrunmnls
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any Fnangial Yabdity 35 a9 faer vaue hrough profh and less

Loans ang bomowings
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wechangs or modification is treated ss s derscognition of the orginal Natslity and s recognition of & fmw lisbdity The dffarence in he respeciive
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i} Barresing cost
Bareewing casis are (narest and olner conts |ncurmed 0 connscion with the bormoweng of funds. Gonsral and specdic Bomwing cosis ihat sm
wireclly alinhudile 1o the acquisibon, coantruchion or procusiion of o qunlifying asset are conitalisacd gudng he ponod of tms that is rquined o
cainplaie and prépare fis assel (or its ntantad Uss of Gals. Cuslifying asdnts e aaants fhalnacessanty tike 4 subataninl pariod of ima (o gel
yaady for thair inlended wsa or sale

VS SHTIE N ICOME SHMEa o I 1EMPOrary INVESIMEN! of SPecilic Doamviigs Pending M axpondiiirg ol quadiiying Gesels & duducted fom he
earonng costs eligihle kor capitalination,
{iher bodrawing cosls are sepeneed in e paticd in which they ate ingormed

Provisions and Contingancy

A provdgan |s racagnesed (i ihe belance shisel whion the Company hied 8 legal o canstachve obbgalon as o oasll of & past ey, @aod | s protatile
thal an owfiow of acontmic benafits will be redquired lo. saftls 1he: obligation. 11 1he affecl is matensl, prowaiods s determnsd by diicounbing the
axpociod fulire cash fibws ol 8 pro-lae rote that ‘effscls currmnl mamkel assszamants of fhae lme valie of money end, whetie sppropiiate. e naks
wpacific to s {inbilily,

~Provisions are measuied at the présent walus of mesiapament' s besf estimabes of e axperidit e reguined o sethe (e prestl olfigation ol he ed of

tha feporung penod. The discount rte: used b delaming the presen) value 18 8 pre-te rate |hal faflacts cxrmanl imadvel sssewments of the fime
value of money and (e risks specific o the Mabifity. The Incraass in the provision duwe id (he passdge of fme i3 recagniaad a3 inleras! sqpense

A digtionurn for & confingsmi lntility 1 mads when ther = 2 possbls ar @ that iy, Bul wil progasly not. negume an
oudllow of resourcen Wilermabion on contingunt Nabillbes is disdlossd in it holas h fnandial a-m—;h uniass fha poesibility of ar oubiiow of
feaouitet enbodying economit berofl I8 femobe A condingent sssel (& nul feoognaed but @stomed it finencal siaterments wihen an nllor af
sconomin banafil is probable.

¥ Earming Par Share
Bosie earrunge por snare in compuied by aividing the prafit / (oos) after lax by tha weighied sverege number of sguity Shates ouistandng dusng the
Peman, The waiphtan novemga numper of sauity snares auisianding oufing the Peded 8 adjusisd for ine svanls for bonue 15560, bohus slamas in a
tlphits issus ba exishing sharahalders ahara spkl and share spiit 1 of eharea)

Oiluted earmings per uhare [p comgted by dividing the pofit/ (ees) after o as adjusted for dividend, intesest and oiher charyes W expamss 9
I} Current { Nen Current Classification

Thie Campary claasifies an asset as quront 2s5si Whea

= I mxpncis 1o remline 1)ie assed, or mtends te sell Gr consume (L m e nonmel eperaling cyde;

= i) biisleh Wi mnkint privimnly Ror e puifproas of rading,

=t aspacia tp reilkse e azset within hwelve manths aflss the mpoting pemo; of

= e asant is oash pra cash squivelanl unlsss the assdl e rastdelad froe being exchunpnd or usad i Sellte o Jubily foo o) st nlve manihe atle
o mporting penod.

All othar ansets and clossifiod as non-currenl

A linbility 18 classilled as urens when -

-1t expacts in reaiise ihe sasel. of iIMenads bo sell or consuma k. i s normal opamiing ey

=il holds the lahility prmanty dor the punpose of tradiing

=it Hability is due 1o be sattlied within eelva monins Sfler tha reporing perlod; o

- it Hoas not Rve an uncondifional Aghtl ta dakar setiement of ithin labdity for =t least twelve months siter e apaming penod Temms ot a Labilty et
eould, ot ihe apbion of he countarpary. resull In (= setlsmant by ta iseue of eaully instruments'do nol afiect i1s classification.

All-athar |iatiHies ara class i as non-currant,

Tha aparating eycle is-the fime betwean the acouisdisn ol aasels foe procaseing and ineir raafisafion in cash or cash aaulvalents. The Company's
nisrml operding Sy is dwelvs manie

M) Recunil prepouncemnents
Minisiy of Comparate AfMdhs ("MGA® notifies inew standoed o Smendminis o thi edsting Mandardi unoer € ins (indisn A
Standards) Rules as isswed from ma o tme On March 31, 2023, MCA wmended tw Camparees {Indian Accoussling Standamnds} Rudes, 2013 hj
Isging the Companies (Indian Actouniing Standards) Amenoment Fules, 2023, aeplicable rom Aprl 1, 2022 a3 bolow. Other smsndrments foduded
it the nolification does not have any sanificant impact on the financial stalanents.

Ind A5 3 = Fresantation of Financial Statemants

T amendmants Meguire companies to u.mmmahmmmmmmwmmmmmmu
mtarmatian, tegether with oifver mformadon, i@ maternal when it can ressonably be swpected ko influence decisinos of primary usere of general
purpose Anancial statements. The Company doeE nol expect ihis amendment lo hava eny significant immact in (is fnanctal statemants

Ind AS 12 = Income Taxes
Tha smendmenis claify how comperves account for detered toon manseclions such os leases and decommmsaomny otk Time s &
norrowed (e scops of the recognidion’ exemplion n paragraphs 15 and 24 of Ind AS (2 (recogibon sxemplion) so thal it ne longe oppies 1o
frunsactons hat, on indisl ecogmifon giee ee 4o equal taxable ano deductible: temporary diferences  The Company does nol sxpect 1his
& W ip have any mgrificant impsd n ix financa] sialomends

Ind AS B = Accounting Palicies, Changes in Accounting Estimates and Errors

Tive amerstimeenis will hldp sntitiss to distmpumh batessn sccoanfmg pelices and accoonbing sstimmes  The definiton of a cenge in sccooting
esiimales hes Deen repleced wilh o dalisilion of sccounting extimates Linde (e new definition. accouniing eslmates are "manstary smouints i
financial stataments thot ame swhjecl lo measurement sncertanly”. Enlites dewslop scoourbihg edtimabes Il docounling puies require il i
financial stztements to be measwed in @ way (hal invalves measuremen uncarizinty. The Company dees nol sxpect s amendment o hawe sy
sgnificant impact i |iv inancal siatamenis
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BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,

Western Express Highway,

Goregaon (East), Mumbai — 400083, India
Telephone: +91 (22) 6257 1000

Fax: +91 (22) 6257 1010

Independent Auditors Report

To the Members of Infopark Properties Limited
Report on the Audit of the Consolidated Financial Statements

We have audited the consolidated financial statements of Infopark Properties Limited (hereinafter referred
to as the “Holding Company”) and its subsidiary (Holding Company and its subsidiary together referred to
as "the Group"), which comprise the consoclidated balance sheet as at 31 March 2023, and the
consolidated statement of profit and loss (including other comprehensive income), consolidated statement
of changes in equity and consolidated statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as "the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
("Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as al 31 March 2023, of its
consolidated loss and other comprehensive income, consolidated changes in equity and consolidated
cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the ethical requirements that are relevant to our audit of the
consolidated financial statements in terms of the Code of Ethics issued by the Institute of Chartered
Accountants of India and the relevant provisions of the Act, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the consolidated financial
statements.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. We have determined that there are no

key audit matters to communicate n our report.

Other Information

The Holding Company's Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Holding Company's annual report, but
does not include the financial statements and auditor’s reports thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not

Registered Giffice:
B SR & Co. (a partnershp firm with Regisiraton Mo. 8461223} converted imo 5 5 R & Co LLP {a {4ih Floor, Ceniral B Wing and Norh © Wing, Nesco IT Park 4, Nesco
Limited Liatiny . i with LLP Reg ion No. AAB-§181) with elfec! Irom Octobear 4, 2073 Comnter, Mighway, Goregaon (East), Mumbai - 400063
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Independent Auditor's Report (Continued)
Infopark Properties Limited

express any form of assurance conclusion thereon.

In connection with our audit of the consclidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management's and Board of Directors’ Responsibilities for the Consolidated Financial
Statements

The Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the Act that give
a true and fair view of the consolidated state of affairs, consolidated profit/ loss and other comprehensive
income, consolidated statement of changes in equity and consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of each company and for
preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Management and Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the companies included in the Group are responsible for assessing the ability of each company to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of each company,

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reascnable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
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for expressing our opinioen on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of consolidated financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a material uncerainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entity
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter(s)

a. The figures and cashflows for the period ended 31 March 2022 and the balances as at 31 March
2022, as reported in these consolidated annual financial results have been approved by the
Company's Board of Directors, but have not been subjected to audit since consolidation was not
applicable to the Company in the previous year.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Crder, 2020 ("the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b. [n our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books.
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The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding Company
as on 31 March 2023 taken on record by the Board of Directors of the Holding Company and its
subsidiary company incorporated in India, none of the directors of the Group companies
incorporated in India is disqualified as on 31 March 2023 from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary company incorporated in India and the
operating effectiveness of such controls, refer to our separate Report in "Annexure B".

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.

There were no pending litigations as at 31 March 2023 which would impact the consolidated
financial position of the Group.

The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts during the year ended 31 March 2023,

There are no amounts which are required to be fransferred to the Investor Education and
Protection Fund by the Holding Company or its subsidiary company incorporated in India during
the year ended 31 March 2023.

d (i) The respective management of the Holding Company and its subsidiary company incorporated

(iH

in India whose financial statements have been audited under the Act have represented that, to
the best of their knowledge and belief, as disclosed in the Note 48(vii) to the consolidated financial
statements, no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Holding Company and it's subsidiary
company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or an behalf of the Holding Company and it's subsidiary company (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The respective management of the Holding Company and its subsidiary company incorporated
in India whose financial statements have been audited under the Act have represented that, to
the best of their knowledge and belief, as disclosed in the Note 48(viii) to the consolidated
financial statements, no funds have been received by the Holding Company and it's subsidiary
company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Holding Company and it's
subsidiary company shall directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Parties ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) Based on the audit procedures perfarmed that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{e), as provided under (i) and (i) above,
contain any material misstatement.

The Holding Company and its subsidiary company incorporated in India have neither declared
nor paid any dividend during the year,
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f. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Hoiding
Company and it's subsidiary company only with effect from 1 April 2023, reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 is not applicable.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to the Holding Company and
its subsidary company has not paid any remuneration to its directors during the year, The Ministry of
Corporate Affairs has not prescribed other details under Section 197(16) of the Act which are required
to be commented upon by us. 2

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

A

S

Farhad Bamji

Partner

Place: Mumbai Membership No.: 105234
Date: 23 May 2023 ICAI UDIN:23105234BGXDXX6919
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Annexure A to the Independent Auditor's Report on the Consolidated
Financial Statements of Infopark Properties Limited for the year ended
31 March 2023

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(xxi) In our opinion and according to the information and explanations given to us, there are no
qualifications or adverse remarks by the respective auditors in the Companies (Auditor's Report)
Order, 2020 reports of the companies incorporated in India and included in the consolidated
financial statements.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

AV

Farhad Bamji

Partner
Place: Mumbai Membership No.; 105234
Date: 23 May 2023 ICAl UDIN:23105234BGXDXX6919
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Annexure B to the independent Auditor's Report on the consolidated financial
statements of Infopark Properties Limited for the year ended 31 March 2023

Report on the internal financial controls with reference to the aforesaid consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2A(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

In conjunction with our audit of the consolidated financial statements of Infopark Properties Limited
(hereinafter referred to as "the Holding Company”) as of and for the year ended 31 March 2023, we have
audited the internal financial controls with reference to financial statements of the Holding Company and
such company incorporated in India under the Act which is its subsidiary company, as of that date.

Management's and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to financial
statements criteria established by the respective company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, Those Standards and the Guidance
Note require that we camply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and lesting and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error

We believe that the audil evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed lo
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
consalidated financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
palicies and procedures that (1) pertain to the maintenance of records that, in reasanable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of consolidated financial
statements in accordance with generally accepted accounting principles, and that receipts and
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Annexure B to the Independent Auditor’s Report on the consolidated financial
statements of Infopark Properties Limited for the year ended 31 March 2023

(Continued)

expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

In our opinion, the Holding Company and such company incorporated in India which is its subsidiary
company, have, in all material respects, adequate internal financial controls with reference to financial
statements and such internal financial controls were operating effectively as at 31 March 2023, based on
the internal financial controls with reference to financial statements criteria established by such companies
considering the essential components of such internal controls stated in the Guidance Note.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

AR

Farhad Bamji

Partner
Place: Mumbai Membership No.: 105234
Date; 23 May 2023 ICAI UDIN:23105234BGXDXX6919
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INFOPARK PROPERTIES LIMITED

Consolidated Balance Sheet as at 31 March 2023

{Currency: Indian rupees in lakhs)

Mote 3 March 2023 31 March 2022
1 ASSETS
| Non-current assets
[a} Properzy, planmt and equipment i 49.76 71.27
(b} Investment property 4{a) 188,719.97 203,335.94
{c) Invesumeni propermy wider construction 4(b) - -
(d} Inangible assers 3 = «
{e) Right of usc assei 5 120,420.10 121,847.02
(D Financial assels
(i} lovesments 6 251.65 251.65
(ii) Other Financial assets 7 246,18 480,66
(g) Mon current tax assers (Net) 8 1,079.72 1,651.23
{h} Other non-current assets 9 7.075.25 11,834.27
Taotal Non-current assets 317,842.63 33947204
2 Current asseis
(a) Inventories 10 108.43 17.90
(b} Financial assets
(i) lnvesmmenis 14 0.01 4.56
{ii) Trade receivables 1l 2,053.29 1,787.06
{iii) Cash and cash equivalents 12 1,635.54 5458.24
{iv) Bank balances other than (iii} above 13 15,780.00 1,892.00
(e) Other current assels 15 152177 1,556.90
Total Current assets 21,099.04 10,716.66
Total Assels 338,941.67 350,188.70
II. EQUITY AND LIABILITIES
1 Equity
() Equity share capilal HY 7,498.44 1.0
(b) Other equity 17 (248,297.75) (273,955.04)
Total Equity (240,799.31) (273,954.04)
2 Non-Current Liabilities
(a) Financial liabilities
{i} Borrowings 18 542,011.83 194,871.00
(ii) Other Bnancial liabilities 19 12,321.33 398,697.49
(b} Provisions 20 333 54.54
(¢} Deferred wmx liabilities (Net) 21 6.548.89 4,796.73
(d} Other non-current liabilites 22 2,382.91 2,941.16
Total Non-Current Liabilities 563,268.29 601,360.92
3 Curveat lahilities
{a) Financial liabililics
{i) Borrowings 23 6,049.57 5,563.60
{ii) Trade payables
{A) Total outstanding dues of Micro and Small Enterprises 24 13.53 -
(B) Total outstanding ducs of creditors other than Micra and 24 2.865.34 2,402.08
Small Enterprises
(iii) Other financial liabilines 25 6,044.17 11,047.42
(b)  Other current liabilities 26 1,498.77 3,739.76
(c) Provisions 27 131 28.96
Total Current Liabilities 16,472.69 12,781.82
Total Equity and Liabilities 338,941.67 350,188.70
The accompanying notes | to 52 form an integral part ol these lidated R )
As per our report of even date
For BS R & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Infopark Propertics Limited ol

(Firm's Registration Nq. 101248W/W-100022)

NS

Farhad Bamii
Partner
Membership No: 105234

Mumibai
Dated: 23 May 2023

CIN: U70109TN202 | PLC 147646

¥

=T AW

Samiay Dutt Ritesh Sachdev
Direetor Director
DIN: (5251670 DIN: 0809951 1

Jugatpal Siagh
Company Secretary
Membership No: A49(06

Munbai
Dared: 23 May 2023



INFOPARK PROPERTIES LIMITED

Consolidated Statement of Profit and Loss for the year ended 31 March 2023
(Currency: Indian rupees in lakhs)

Vear ended For the Period 02

P | f
articulars Note 31 March 2023 November 202 to

31 March 2022
I Revenue from operations 28 47,449.97 28.015.85
1 Other income 29 1,125.24 140.03
1 Total income (I +1I) 48,575.21 28,155.88
IV Expenses
Food and Beverages consumed 30 294,85 28.86
Employee benefits expense 31 178.44 502.31
Finance costs 32 40,942.80 8,213.20
Diepreciation and amortisation expense 33 17,140.01 8,007.69
Other expenses 34 15,239.09 6,145.83
Total expenses (1V) 73,795.19 22,907.89
YV (Loss) before tax (111 - 1V) (25,219.98) 5,247.99
Vi Tax Expenses:
Curreni 1ax = 2
Deferred tax 42 1,751.48 4,798.87
Total Tax Expense (V1) 1,751.48 4,798.87
VII {Loss) for the year (V - VI) (26,971.46) 449.12
VI Share in Gain / (loss) atiributable to non-cantrolling interest - -
IX  (Loss) for the year attributable to owners (VII - VIII) (26,971.46) 449.12
X Other Comprehensive [ncome
A Items that will not be reclassified to profit or
Remeasurements of defined benefit plan 44 .70 (8.52)
Income tax relating 1o ftems that will not be reclassi 42 (0.68) 214
B Items that will be reclassified to profit or loss -
Other Comprehensive lncome / (Loss) for the year (X1 + XII) 2.02 (6.38)
X[ Total Comprehensive Income / (Loss) for the year (X1 + XIT)
(Comprising (Profit / (Loss) and Other Comprehensive [ncome / {Loss) for {26,969.44) 442.74
the year alter non-controlling interest)
X1 Earnings per equity share : (Face Value per share Rs. 10 each)
(1) Basic 35 {4,801.13) 4,491.20
(2) Diluted 35 (4,801.13) 4,491.20
The accompanying notes | io 52 form an integral part of these consolidated financial statements.
As per our report of even date
ForBS R & Co. LLP For und on behalf of the Board of Directors of
Chartered Accountants Infopark Propertics Limited
(Firm's Registration No, 101248 W/W-100022) CIN: UT0109TN202 IPLC 147646
¥
\
™ &
N =T v W
Farhad Bamii © Sanjay Dutt Ritesh Sachdey
Partner Director Director
Membership Mo: 105234 DIN: 0525167 DIN: 0809951 |
Jagatpal Singh

Company Secrefary
Membership No: A49006

Mumbai Muinbai
Dated: 23 May 2023 Dated: 23 May 2023
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INFOPARK PROPERTIES LIMITED
Consolidated Statement ot Cash Flows for the year ended 31 March 2023
(Currency: Indian rupees in lakhs)

2 November 2021

3 March 2023 31 March 2022

A Cash flows from operating activities :

(Loss)/Profit before tax (25,217.28) 5,239.47
Adjustments for:
Depreciation and amortisation expense 17,140.01 8,007.69
Fair value changes in financial instruments = -
[nterest income (880.40) (95.34)
Finance costs 39,420.89 7,006.59
Unwinding of interest on security deposit 1,505.46 1,216.37
Unearned rent on security deposit from tenant (1,415.41) (1,151.23)
Income recognised as per Ind AS 116 5,463.82 457.53
Provision for Employee benefits 0.90 15.75
Amortisation of brokerage expenses 719.43 91.71
Operating Profit before working capital changes 36,737.42 20,788.54
Adjustments for changes in working capital
(Increase)/Decrease in Trade receivables (266.23) 1,020.68
(Increase)/Decrease in other financial assets 259.48 (654.90)
(Increase) in Inventories (90.53) (17.90)
(Increase) in Other non-financial assets (614.63) (1,091.19)
Decrease in other current assets 2.16 -
(Decrease) in Trade Payables and other financial liabilities (3,467.39) (3,552.22)
Increase in other financial liabilities 30.22
(Decrease) in other current liabilities (606.44) -
Increase/( Decrease) in Other non-financial liabilities (1,188.59) 4,683.33
(Decrease) in Provisions (79.76) (38.28)
Cash used in Operations 30,685.49 21,168.28
Tax (paid) / refund during the year (net) 571.52 (93.24)
Net cash flows generated from operating activities 31,257.01 21,075.04
B Cash flows from investing activities :
Payment for purchase and construction of property, plant and equipment (3,192.93) (2,915.45)
(Purchase) of Investments (388,299.17) -
Sale of Non Current Investment 4.58 6.00
(Investment) in fixed deposits under lien (13,888.00) (10.54)
Interest received 880.40 95.34
Net cash flows (used in) investing activities (404,495,15) (2,824.65)
C Cash flows from financing activities :
[ssue of Shares including share premium 60,124.18 -
Proceeds from inter corporate deposit 100.00 125.00
Proceeds from long term borrowings - 200,085.00
Proceeds from Non-covertible debentures 329,000.00 =
(Repayment) of long term borrowings (4,953.95) (209,547.23)
Finance costs paid (14,854.79) (5,814.42)
Net cash flows generated from / (used in) financing activities 369,d415.44 (15,151.65)
Net (decrease) in cash and bank balances (A+B+C) (3,822.70) 3,098.73
Cash and Cash equivalents, beginning of the period 5458.24 2,359.51
Cash and cash equivalents, end of period (refer note 12) 1,635.54 5,458.24




INFOPARK PROPERTIES LIMITED

Consolidated Statement of Cash Flows for the year ended 31 March 2023

(Currency: Indian rupees in lakhs)
Notes:

1) Cash and bank balances include the following :

Cash and cash equivalents

31 March 20231 to 31 March 2022

Cash balance 0.77 0.59
Balance with scheduied banks:
- in current accounts 1,214.26 1,962.32
- in deposit accounts 420.51 3,495.33

1,635.54 5,458.24

Reconciliation of changes in liabilities arising from financing activities
Particulars 1 April 2022 Financing Non-Cash 31 March 2023
Cash Flows | Changes (Accruals
and Other
Adjustments)
Long Term Borrowings 197,809.38 324,046,005 25,960.72 547.816.15
Short Term Borrowings 2,625.22 100.00 (2,479.97) 245.25
Total 200,434.60 324,146.05 23,480.75 548,061.40
Particulars 2 November Financing Non-Cash 31 March 2022
2021 Cash Flows |Changes (Accruals
and Other
Adjustments)
Long Term Borrowings 272,147.82 (9.462.23) (64.876.21) 197,809.38
Short Term Borrowings 5,000.00 125.00 {2.499.78) 2,625.22
Total 277,147.82 (9,337.23) (67,375.99) 200.434.60
Note:

The Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standard - 7 (‘Ind

AS 7°) on Statement of Cash flows.

The accompanying notes | to 52 form an integral part of these consolidated financial statements.

As per our report of even date

For BSR & Co. LLP
Chartered Accountants
(Firm's Registration No. 101248 W/W-100022)
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Company Secretary
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Director
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INFOPARK PROPERTIES l.ii\rﬂTF.ﬂ
Notes to the Hdared fi for the year ended 31 March 2023
{Currency: Indian mipees in lakhs)

Nate & As ay As ar
I nvestments (non-current} 31 Maorch 2023 31 March 2022

{ovestments carrled a1 Fair Valae through Profir or Loss
Investment in Equity Shares of Other Companies fully Paid-ugp

Unqueted equity shares, fully paid-up

2,380,000 13 1 Merch 2023: 2380,000) equity Shares of Pernys Meap Pvt Lid (Refer footnote below)® 23800 138.00
136,500 (31 March 2022: 1 36.500) equity shares of Vagara Windfarms Limited {Refer foomore below) 1365 13.65
15165 151.65

Note:
(i} Aggregate Carryiog Value of Unquoted Investments (Nel) 250.65 151,65
(i} Apgregae amount of impai i value of 1 - -
Mote:

* The said § in equity shares of the above ioned entities p ta the regui under the Electricity Ac, th conpection willl the power

purchase amangement Lhal the Group hes in place with these parties. As per Lhe terms of u:m investinents. the Croup is nar entitled 1o any olier rerums or benefits and will be
entifled 1o receive the amount invested equivatent 1o the face value of he equity shares upon expiry of such agreements.

Note 7 Agat Asat
Other Mnancial asseis (non-cucreni} 31 March 202) 31 March 2022
Linsecnred, considered good
Recovery Expense Fund 15.00 -
Security Deposits 121.18 480.66
246.18 480.66
Noie B Asat Asal
HanCatren camelx (yel), I Mareh 2023 31 Mareh 2022
Advance lax and tax deducted al source [net of provision for tax: l'NTl 107872 1.651.23
Wil (2022:R Nilj)
1,079.72 1,651.23
Note § Asat Asat
Other non-current assets 31 March 2023 31 March 2022
{Unsecured, considered good)
Capital advances E41.28 148.25
Prepaid exponses 1,150.62 1,154.84
Letse Equalisation Reserve 538335 1053118
7.075.25 11,834.27
Note 10 Agat Asat
Inventories 31 March 2023 31 Mureh 2022
(valued o cost or net realisable value whichever is less)
Food and beverages 3152 7.60
Stores and aperaling supplies 56.91 1030
108.43 17.90
WNote Il AsEl Asat
Trade receivables (Refer Note 46) 31 March 2023 31 March 2022
« From others
Secured, considered good
From Relaed Pamy - 40118
Cither than Related Pany 191562 [.230.11
Unsecured considered good
Cthher than Related Party 137.67 15577
705329 178705
Break-up for security details:
Sevured, considered pood L1562 161129
Uneecured, considered good 137.67 15577
2,081.29 1,787.06
Note 12 Asal Asal
st gzt gush shuivalents 3 March 2023 31 March 2022
Balance with banks
- 1 curren dccounis §,214.26 196232
- deprsie with ongindl manriy less than three months 420,51 349533
Cash an hand 0.77 0.59
1.635.54 545824
Note 13
Asat Asal
Bank balances other than cash and cash equivalenis 31 March 2023 31 March 2022
In designated deposil accounts eld os margin money for bank guaranice 15,780.00 1.892.00

amd Holdea pesenve requirements
15,780.00 1.892.00




INFOPARK PROPERTIES LIMITED
Notes to the ¢ dated
(Currency; Indian rupees in lakhs)

for ihe year ended 31 March 2023

MNote 14 Asar As ar
L) {ewrrent) 31 March 2023 3 March 2022
Tnvestment in mutuai funds, fair valoed through Profit and Loss
10,0600 (31 Masch 2022: 45573) equiry shares of Echandz Urja Private 001 436
Limited
0.0t 456
— =
Note:
(i} Aggregase Carrying Value of Unguoted Invesiments (Net) 001 456
(i) Apgregate amount of impai invalue of | -
Nole 15 As st Asal
Ollser eurrent assels 31t March 2023 31 March 2022
(Unsecured, considered good)
Prepaid Expenses 65136 160.80
Bai with G and other d 35602 42428
Lease equalisanion rescrve 189,42 RLERE]
Advimee 10 supplicrs 144,81 186.38
Oithet current assets 0.16 -
152177 1,556.90
Note 16 Asal Asal
Equity Shure caplial 31 March 2023 31 March 2022
Authorised Caphtal ¢
Equuy Shares of INR 10+, each 9,000.00 9.000.00
Compulsory ible Prefe SharesiCCPS) of INK 10 esch 1,000.80 1,000.00
Issurd, Subscribed and Fully Paid up Capital -
Issued Caplial
Equity shares of INR 11V- earh TA8.4H 100
7,498.41 100
3. Reconciliation of the shares outstanding ai the begioning and al the end ol the year
Equity shares [ 31 March 2013 31 March 2012
Number of shar Amaount Number of shares Amonnt
Al beginning of the year 10,000 10 = -
tesued during Ibe year 74.974.350 749744 10,000 100
Outstandiog at the end of the year T4.984,350 7,498.44 10,0106 1.00 |

b. Fighis, preferences and restrictions attached 1o equity shares

The Conipany has only one class of equity shares baving par valoe of INR 10 per share. Each holder of équity shares 15 caulled 10 one vole per share. The Compamny declares and
pays dividends, if any, in Indian mpees. The dividend propesed by the Soard of Directors, if any, is subject to the approval of sharcholders in ibe ensumng Annual Genersl
Meciine In the event of Tiauidation of the Companv. the holders of the eanity shares will be entilled to receive remaining assets of the Company, aftey distribiilion of all

< Shares of the Company held by the Holding company 31 March 2023 31 March 2023

Number of .

fe Y% Number of shares Y
Equiry shares of INR 10 each. fully pad-up
Tata Reatty and Infrastrucnire Limited 38242019 51% 10,000 o%s
CPP 1 ent Board Private Holdings {4) [ne 36,742,311 40%, - -
d. Details of shaceholding more than 3% o the Company
31 Mareh 2023 31 March 2022
Number of -
shares a Number of shares Ya
Equity shares of IME. 10 each, Tully paid-up
Tata Realiy and Infrastrosture Limited 38242,019 1% 10,000 100%
CPP lavesiment Board Private Holdings (4) Inc J6, 742331 49%, - -
e Detalls of h g of p sand p ge of change during the year
As at 31 March 2023
51:::5 :i :Ilrr Changes during R o Shinred e Change during
Pramoter Name begtnaing of (h ihé yehe at rhtye::lroflhc % of Tolal Shares the vear
VERL

Tata Realty and Infrstructure Limited 10000 8232019 35242019 S1%) 494
CPP lvvestment Board Private Holdings (4] Inc - 36,742,331 6742331 AF%) 0%
Asai 31 Murch 2023
s

Number of Number of Shares

Promoter Name Shares at the CM:;:“ durdg at the end of the | % of Total Shares e Chiange durirg
vear the voar
beginniog of the - vear v

Tota Realty and Infrastuctune Limited . 10,000 10000 100% 1004
CPP Investment Board Priviie Holdings {4) Inc - -




INFOPARK PROPERTIES LIMITED
Wotes to the cansolidated Nanmelal statements for the year ended 31 March 2023

(Currency: bidion mipees in lakhs)

Note 17

Othier equity 31 March 2013 31 March 2022

Reserves and surplus

Secuntics premium (inchuding on eonversion of compuisory convertible

debentures ino equity stmres) 95,352.76 42,726.03

Retamed camings (85.246.97) (5837551)

Cammen conurol acquisiion deficit account on acqusition of Subsidiary {Refer Mote 50) {158,299.18) (258,299.18)

Defined benefil pla adjistment 14.36) 6.38)

(21859 1.75) (271.955.04)

Securitles premium

Balance o tie beginning of the period 42,726.03 -

Add: On issue of eguity shares dunng the pericd 32.626.74 43,726.03

) 95352.77 A1,726.03

Retalned earnings

Balance at the beghnning o the penod (58,375.51) (58.524.63)

et {toss} for the year anributable 1o owners (26.971.46) 449,11

(H5.346.97) (5837551

Defined henefit plan adjustment

Balence at the beginning of he period (638) -

Remeagurements of defined benefil plan L7 852}

Income tax refanng 1o ilems that will not be reclassified to profit or loss (0.68) 214

4.36) (6.38)

Commeon cantrol acquisiton defieit account on wequsition of Subsidiary

Balance & the beginning of the year {256,299, 18} -

Add: Addition during the periad {Refer Note 50) - 258,299.18)

{238.290.18) (158,200.18)

i} Securitics premium

Securilies premium i used 1o record the preminm on issue of shares. This reserve ean be ulibised anly for hmited purpasss io accordance with the provisons of the Companics

i) Retatned earnings

Remined earnings are e profits that the Groug has eamed till date less aoy distibution to sharcholders.

11} Comman eantral acquisliion deficit

Cammon coniral ecquisition deficil was created 1o record excess of consideration paid over the ngt assets takien over p to aoquistion of subsidiary,

MNate 18

Moo Curreat Borrowing 31 March 2023 11 M_ulll_lﬂn

Secared (Refer Foot Note No. [ below)

Term loan fom bank 189.350.50 194,571.00

Linsecured

Noa Canvertlhle Debentures - Listed

19,000 (March 31, 2022 Nil) Non convertible debestures (NCD) @ 20329772

NR 10 Lass each, fily paid vp |Refer Foor Note No- 2 below )

6811 (March 31, 2022: Nil) MNon convertible debeatres (NCD) @ INR 7315312

10 Lacs each, fully pad up (Refer Foot Note No. 4 below )

Non Convertible Debentures - Un-llsted

76,210,149 =
7089 (March 31, 2022: Nil) Mon canvertible debentures (NCD) @ INR

10 Lacs eack. fully paid up {Refer Fool Note No. 3 below )

342.011.83 19487100

Maote: |

Term Loans:

- Growp ftas received the sanchion of (VR 21G.000.00 Lakhs from bank | The foan was secored by a firgi ranking pan passu clisrge |-<This Term Loan from Bank is repayzble in

which inclodes ierm loan of TNR 702 500,00 Lakhs (which includes a  Jon the enting current assets, eument ESCTOW a0 b monthly insiall stanting

|dropline sverdrail facifiry as asub limit of the term loan of INR 2.500,00 | sccounts, project documents and such other assets . from April 2022 as per the repaymen

Lakds) dropime O of gpio TR 7.500.00 Lakhs and a sublimin af Collateral seeunty awrthe i prop owned |schedule agreed,

LC/BG facilities upto (NR 2.000.00 Lakhs. by the Camp. yp ion of lease | *The rate of interest on tems lodn from Bank
rent ns per the Lease deeds, Fms:detﬂs and the ameoines | is linked 10 benchmark rmre of RBI policy
agresment ad other leases enlered by the Company in the|repo rate bul same has been charged w |
investmen) property, year MOLR and is presently 8.200% per

Al

Note 2. 19000 L non ible debentures of INR 1,000,000 each were alloed on June 27, 2022 (“deemed daie of allounant”) camying @ (%4 coupon rate . The tenar

i af 2 yeass from the date of llotment. i.¢. June 27, 2024 The redemption wounld be at the premiym of 8 7% p.a wilh 2 step up or step down or additional redemption premium

a5 per (he terms of the issuance. I the eveat. security is not created and perfected within nine manths Gom e desmed date of all the applicable piion Preniuim

shat! be increased by 0.27% per annum (sicp up redemption preminmy and in the event . Secunity 1§ created and perfected on of before sid dme Ihe applicable redemption
premiom shall be reduced by 0.75% per annum (step down redemptlion premium), Currently Group has nor ereated end perfecied sceurity within nine monihs and sccordingly,
interest expenye as per clicclive imterest metiod has bevn allocated.

Note 3: 7,084 L d non convertible dets of MR 1000000 each were atlotted on July ), 2022 {"deemed date ol ullotment™) carmying a 10% coupon mie secrued
annually and shall be duc and comulalively paysble only fom distributable cagh fovs . The tenor is of 15 years and 30 days from the due of allotment, Le. July 31,2037, The
redemplion would be o par.

Note 4: 6,810 U d wan ible deb of INR 1,000,000 cach were alicted on July 7, 2022 ("desmed date of allotment”) carrying 2 10%, coupon e scorued

annually and shall be due and cumulatively payable anly from distributable cash fows. The tenor i of 15 years and 25 days from (he date of allotment. e July 31 2037, The
redemplicn would be st par.




INFOPARK PROPERTIES LIMITED

Notes ta the consalldated Ananeial 15 for the year ended 31 March 2023

{Currency: Inilian ropees in lakhis)

Note 19

Ouler inancisl Rabllides {non-curreat) 31 March 2013 31 Magrch 2022
Interest free security deposits from customen 1232133 1019832
Consideranon Paysble an Acqusition {Refer foomote below) - 388,290.17

1232133 398.697.49
—_— =
Mot The Group bas sequired endire sharcholding of TRIL infopark Limited { TILY from Tara reality Infrastructure limited{ TRILY a1 a consideration of INR, 3,832.99 érores and the
szme has beeo paid o TRIL dorme FY 2013-23

Note 20
Provisions
Provision for employee benefits: M March 2023 31 March 2022
- Giratuivy (Reler Noge 44) 033 2055
- Compeasated sbsences (Refer Nole 44) .00 2499
.Lll 5454
Nate 21
Deferred tax lakillties (Net) 31 March 2023 31 March 2022
- on account of Properry, plant and equipmenr and inrangible asseis 1388122 13,781.29
I Deferred Tax Asscts - -
Defined benefit obligation 0.12 (0.39)
Cury forward business / depreciation losses and athers® (133245) 18.983.71
Deferred Tax labillty (net) 6.548.89 479673
Movement Movement
Recognised Recognised
Particulars M'“f;z:{' #H in Statement of In Other As a:}!ﬂl};«hrch
Profit and comprehensive
1ogg licame
Deferred Tax Liabilities
Invesnnent Property, Property. plunt and equpment and intangible
el 1378129 99.93 ] 13,881.22
Deferred Tax Assets
Defined benefit obligation 10.79) 0.23 0.68 iz
Carry forward bisiness / dapreciation kisses and others {8.983.77) 1,651.32 2 (72332.45)
Deferved Tax lability {net) 4,796.73 1,751.48 0,68 5,548.89
* In respect of the Growp's subidiary, as per assessmen onfer dated 28 Sep 202| reopening the for the year 2013-2016, the assessing officer has
disatlowed the ive business loss of INR 1743278 Lakhs and unsbsorbed depreciarion of INR 2317617 Lakhs upit assessment year 20 14-15 under section 79 of the

Income-tiax Act, 1961 (1he Act), due 12 a change in shaceholding pattern of ihe subsidiary by more than 51% in the assessment year 201516, The subsidiary hes filled an appeal
with C.LTiAppeals) against the suid ovder, on (he gounds that ihe sad scetion 79 b oot applicable a8 no new shareholdes has emered into (he subsidiary due o change in

shareholding.
However, on & camservative basis, the Group has nol recognised any deferred ax assel on the cumulative business Joss af INR | 743274 Lakhs upio assessment year 2014-15
The Group based oo varions judgements of the Suprame Coun of India. is confident that (e d depreciation of INK 2317617 Lakhs upto mssessment year 2014-15

would be allowed and hence has continued Lo recognised the deferred tax assel on the same

Noie 22
Other non-curvear abilites 31 March 2023 31 March 2022
Uneamed rem® 1,382.91 294116
138291 204116
*The | rent retaes 1o difference of present value of ease related securiny deposils received and sctial wmoun| received and i released to te stement of profit and loss
or stght-line hasis over the tenure of |ease.
Note 23
Current burrowings 31 March 2023 31 March 2022
Current matuity of long term bomowings
« From bank 80432 293838
Bank Overdraft {Relzr Mote 2 below) . 2.500.00
Unsecured
Inter Corporate Deposits from Relaed Parties (Reter Mote | betow)
24525 12522
6,049.57 5.561.60
Mate-1:Inter carp duposil comprise of depesit d from the reliled party amooniing to INR 22500 000 out of sanctioned limits of INR 100,000,000 canyicg an interest

rate of 10% pa and is repayable on demand. The maximum tenar thereof will be for a 24 monihs period. Inteiest will be payable subject to the availability of Company frec cash
flows with the Company. Interest eccrued on Inter corporale deposits is INR 20025 Lakhs,

Note-2: Group hns received the sanction of INR 21000000 Lakis fom HDFC Bank Lid which included term loan of INR 20250000 Lakhs (which includes a dropline
overdrafl facility a5 4 sub limit of the tem foan of TNR 2.300,00 Lakbs) dropline OD of vpio INR 7.500.00 Lakhs and a sublimit of LC/BG fcififies upto [NK 2.000.00 Lakhs.
The Group has repaid the siome in the Finaacial year 202221,

Wate 24

Trade paynhles 31 March 2023 31 March 2012
Tolal outstand mg ducs of Micro and Small Enterprises [Rofor Noie 18) 135 -
Total outsiandmg dues of creditors other than Micro and Small Enterpnses

Due io retued pany (Refer note 45) 69.71 ¢30.19
D to other than reloted party 1.795.63 LITLES

Z,WLFT 240008

Note 25
Current = Other Anancial Habilities 31 March 2023 31 March 2022
Capital creditors 219.9} 1, 944.22
Inerest free sscunty deposits from cusiomers 3,608.05 9.098.06
Other payables 197.42 5
Enplirvee benelits payable 18.74 14

6.044.17 11.047.42
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MNole 26

Other currant Uabifites 31 March 2023 31 March 2022

Advances from cusiomers d55.39 198110

Statory dues 17.80 520004

Uneamed rene* 963,58 1.238.62
1,498.77 1739.76

*The d rent relates 1o il of present value of lease related secunty deposits recorved and actual amount received and is releassd w ihe stgemen of profi and loss

on sraight-line basis aver the tenure of lease.

Mote 27
Provisigny
Provision for employee beneflis:
- Giratuity (Refer Note 44)
- Compeasated absences (Refer Noie 44)

31 March 1023 31 March 2022

- 1745
131 1151

131 2896
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Note 28
For the year For the Peried 2
Revenue from operations ended 31 March  November 2021 to
2023 31 March 2022
Revenue from property rental
Rental income 33,216.79 22,901.03
Parking fees 869.55 484.14
Revenue from contracts with customers
Utility income 3,988.00 1,384.74
QOperations and maintenance income 5,005.38 2,825.79
Revenue from [nternational conventional centre services
Room revenue 1,937.57 234.96
Food and beverages 1,464.80 128.90
Other services 113.61 46.29
Other operating revenue
Tenant recoveries on restoration and repair works 854.27 10.00
47,449.97 28,015.85
Note 29
For the year For the Period 2
Dther income ended 31 March  November 2021 to
2023 31 March 2022
Interest incoine under the effective interest method
- on fixed deposits with banks 492.96 95.34
Interest income on lacome tax refund 387.44 =
Other non-operating incowme
- Sundry Balances written back 190.81 -
- Compensated absences of earlier years written hack - 715
« Other Miscellaneous income 54.03 3754
1,125.24 140.03
Note 30
For the year For the Period 2
Food and beverages consumed ended 31 March  November 2021 to
2023 31 March 2022
Opening inventory 7.60 -
Add: Purchases(net) 338.77 36.46
Less : Inventory at the end of the year {51.52) (7.60)
294.85 28.86
Note 31
For the year For the Period
Employee bencfits expense ended 31 March 2 November 2021
2023 to 31 March 2022
Salaries, Wages, Allowances and Other Benelits 172.69 438.17
Contribulions to provident fund 4.44 22.93
Ciratuity expenses 0.90 12.03
Staff welfare 0.41 3775
Less: Allocation to investment property under construction - (8.57)

178 44 502.31
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Note 32
For the year For the Period
Finance costs ended 31 March 2 November 2021
2023 to 31 March 2022
[nteres costs on financial liabilities measured using amortised Costs:
-on term loan 14,573.32 7.262.42
-on NCD 24,746.16 -
Finance charges (Including Bank Guarantee commission) 117.86 75.32
Less: Borrowing cos! capitalised to investimen! property under cons - (330.91)
Unwinding of interest expense on security deposits 1,505.46 1,216.37
40,942.80 8,223.20
Note 33
For the year For the Period
Depreciation and Amortization Expenses ended 31 March 2 November 2021
20273 to 31 Mareh 2022
Depreciation of property, plant and equipment {Refer note 3) 27.50 18.33
Amortisation of Right (o use an assetl (Refer note 5) 1,426.92 71346
Depreciation on investmen! property (Refer note 4{a)) 15,685.59 7,287.93
Less: Allocation to investmeni property under consiruction - (12.03)
17,140.01 8,007.69




INFOPARK PROPERTIES LIMITED
Notes to the consolidated financial statements for the year ended 31 March 2023
(Currency: Indian rupees in lakhs)

Note 34
For the year For the Period
Other expenses ended 31 March 2 November 2021
2023 to 31 March 2022
Power and fuc) 4,105.42 1,523.66
Repairs and maintenance
- Others 233.00 68.79
Property managemeni expenses
Manpower cost 1,302.38 448.11
Operating supplies consumed 43.42 5.61
Repairs & maintenance 951,19 509,39
Power and fuel 543.01 217.78
Consumable 202.55 88.86
Professional Fees 286.28 -
AMC 693.39 397.65
Water charges 168.45 9.88
Insurance 171.65 91.30
CAM others 155.70 165,80
Office maintenance charges 95.11 9.77
Management fees 213.14 18.50
Advertisement and business promotion expenses 13631 11.64
Legal and professiona) lees 215.40 87.95
Rates and laxes 1,535.45 303.97
Travelling and conveyance 53.23 39.52
Danations - -
Manpawer consultancy expenses 611.81 14.63
Bank charges 1.41 1.73
Commission to travel agents 84.72 -
Communication expenses 33.92 6.40
Laundry expenses 63.13 11,74
Auditor's remuneration (Refer foot note below) 32.27 11.75
Amortisation of brokerage expenses 719.43 9.
Insurance charges 2423 10.81
Security charges 93.07 27.95
Advances wrnitten ofl’ 79.20 232
Asset management tees 1,667.08 1,857.50
Miscellaneous expenscs 161.70 30.30
Expenditure on Corporale Social Responsibility 105.42 80.79
Expenditure on Corporate Environmenlal responsibility 456.62 =
15,239.09 6,145.83
Foot Note:
Auditor's remuneration include payments towards:
- for statutory audits 24,50 2.25
- Jor limited reviews / audits of condensed interim financial inform: 7.77 8.00
- for tax audits - 1.50

Reimbursement ol expenses.

3227 11.75
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Note 35
Earnings per share

For the year ended  For the Perjod 2
31 March 2023 November 2021 10 3]
March 2022
Basic earnings per share
lLoss after 1ax atmibutable to equity sharcholders A (26,971.46) 449.12
Mumber of equity shares ling at the beginning of the year 10,000 10,000
Equity shares jssued during the period 74,974,350 -
Mumber of equity shares outstanding a1 the end of the year 74,984,350 10,000
Weighted averape nunber of equity shares outstanding during the year B 56,177337 10,000
Weiglted averape munber of equity shares outstanding durmg the year c 56,177337 10,000
Basic eamings per share of face value of Rs 10 each (D= A/B| (4.801.13) 449120
Diluted earnings per share
Diluted eamnings per share of face value of INR 10 each [E = A/C| (4,801.13) 4,491.20
Note 36
C ies and itments

a) Contlngencles
There are no claims against the-Company which are not acknowledged as debts as a1 3] March 2023 and 31 March 2022,
b) Commitments

The estimuted amoun! of contracts remaining 1o be executed on capital account, net of capial advances and not provided for, amounts o
Rs. |, 240,44 lakhs (31 March 2022: NIL),

Naote 37

Segment reporting

Basis for segmentation

The Group is operating in the real estate and infrastructure industry and has only domestic operations. The Group has only one reportable
business seg which is develoy of real esiate and infrastruciure facilities (inchuding International Convention Centre facilities) and only
ome reportable geographical seg Aliassets of the Group are domiciled in India and no other geographical area,

Note 38

Micre, Small and Medium Enterprises
Under the Micro, Small and Medium Enterpnsss Development Act, 2006, (MSMED) which came o force from 2 October 2006, certain
disclosures are required to be made relating 1o Micro, Small and Medium enterprises as set oul in the following disclosure:
For the year ended  For the Peried 2
31 March 2023 November 2021 to 31
March 2022

Principal smount remaining unpaid to any supplier as al the year end 13.53 -
{eutstanding for kess than 30 days)

Interest due thereon - -
The amount of inierest paid by the buyer as per (he Micro Small and Mediwn - a
Enterprises Development Act, 2006 (MSMED Act, 2006)

The amounts of (he payments made 1o micro and sinall suppliers beyond the - -
appoinied day durmy each accounting year

The amouni of mterest due and payable for the penod of delay m making - %
payment {which have been paid bul beyond the appointed day during the year}
but without adding the interest specified under MSMED Act, 2006.

The awount of mierest accrued and remaining wnpaid a1 the end of each - -
MCounting year.

The amount of further iierest remaining due and payable even in the - -
succeeding years, until such dale when the imerest dues as above are actually
Amount of interest accrued and remaining unpaid al the end of the accounting - -
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39 Falr value measurcments

Fi inl instruments by category

Carrying amonni Fair Value

Amortised Cost FYTPL FYTOCT Total Level 1 - Quored Level 2- Level 3- Total
3 March 2023 price in active Significan! Significant

markels ohservable lnputs  unobservable
inpuls

Financia] assets
Equity invesrmcat in others {Refer Note ) - 25165 . 25165 - - 251 65 251 .65
Other investments - 0,01 - 0.01 0.0l - - 001
Chher Financisl asseis 24618 . . 4618 - 26,18 . 24618
Trade receivables 2.053.29 E . 205329 - - . -
Casb and cash equivalems 163554 - = 1.635.54 - - - -
(hher baok bl 15.780.00 - - 15.780.00 . - - -
Taotal financial assets 18.715.0] 251.66 - 19,966.67 0.4l 146.18 151.65 497.84
Financial Hahilities
Borrowings (lncluding NCD's and Termi lozn) 542.011.82 : - 34201183 - 54201183 - 54201183
Lmerest free Ty d its from 3 17.92941 - - 17.929.41 - 17.929.41 - 17.929.41
Sbart term b wiggs (Including Baok overdealt) 6.049.57 - - 604957 - - - -
Capital creditors 219.93 - = 11993 - - - -
Other payables 197.42 - - 197,42 . - - -
Employee benefits payable 18,74 - = 18.74 - - - -
Trade payables 2878.87 - - 287887 2 . s -
Total | fiabilittes 569,305.77 - - 569.105.797 - 559,941.24 - 359,94 1.24

Carrying Fair Value

Amortised Cosy FVTPL FYTOCI Total Level 1 - Quoted Level 2 - Level 3 - Teal
31 Murch 2022 price in active Significant Significant

wmarkets observable inputs  unobservable
Inputs
Financial assels
Equity investoent in others (Refer Note §) - 5163 - 25165 - - 25065 25065
Oiher investments - 436 - 4.56 4.56 - - 436
Other Finaocial esse 480,66 - - 480,66 - 480.66 430.66
Trade receivables 1.787.06 - - 1.787.00 - : -
Cash and cash equivalenis 3.458.24 - - 545824 . E = -
Other bank balances 1.892.00 . 1.892.00 . - - -
Total Noancial assets 9.617.96 156.21 - 9.874.17 4.56 450.66 151.65 73687
Financigl liahilifes
Bomowings {Including NCD's and Term Ipan} 194 871.00 - . 194.871.00 - 194.871.00 - 194.871.00
Interest free security deposits from cusiomers 19.496.38 . . 19.496.38 . 19.496,38 . 19.4%6,38
Shart werm borrowings (Including Bank overdraft) 3363.60 - - 3.563.60 . - - -
Capital ereditors 1.944.22 - B 1.944.22 5 - - .
Other payables E E . " . .
Copsideration Payable an Acqusition 38829917 - E 388.299.17 3 s F .
Employee benefits pavable 514 - - S04 - = = -
Trede payables 2402.08 - - 2.402.08 - - -
Toral finuncial linbilities 612,581.59 - - 612,581,539 - 214,36728 - 21436738
Falr value hierarchy
This section expl the jud and made io d iz the faie values of the fi 1 i that are ised and 4 at fair value and measured a1
amortised cost and for which fair values are disclosed i the financial smicmenis. To provide an wdicatoo about the rehability of the woputs used 10 determimng far value: the Group has
lassified ils financial i into the three levels preseribed uader the ac ing standard.

Financial assets and Dabllitles measured at amortised cost

The Group has nol disclosed Iair values of fnancial inshuments such as trade recevables and relaled vobilled revenue. cash and cash cquivalcats. other bank balances. lease renlal
receivables, baak overdrafl. capital creditors. interest acerued on fixed deposits: certim advances (0 eployees. trade & other payebles and employee benefil payables (that are shor rerm in
ngture), because ther canymg are bl mmations of their fiv values.

¥ and signifi vable inputs
The follewing tables show the valoati i vsed in i0g Level 2 and Level 3 faie values for 1 it ihe lidated balance sheel. as well a8 the sigmilicant
unobservable inputs used in measuneg Level 3 fair valucs lor financial lostrumients
Financial instruments measared ar fair value (Level 2 and Level 3)
Type Valuation technigue
Interest free security deposits from Di d cash Nows: The voluanon wodel considers the present value of expected payments,
‘ d using a nsk-ad) § discount rare, The own non-performance nsk was assessed o
be insignificanr.
Orher Finaneial assers Discounted cash flows: The valuanon model considers the presem value of expected receipis,
d d using a nsk-adjusied di rate. The own perit & sk was d 1o

be insignificant.
Bomowings (Includipg NCIYs and Term loan) Discounied cash flows: The valustion model considers the present value of expected payments,

{ d using a nsk-adjusted di rate. The own non-perfc risk was d 1o
be insignifvant,
Equity instruments As per the terms of these investments, the Group is aol enlitled o any other returns or beacfits

and will be enntled 1 receive the amount invested equivalent to the foce value of the equity
shares upon expiry of such agreemenis. Thus the Gair value 15 equal 1o the cosi




INFOPARK PROPERTIES LIMITED
Notes to the Consolidated financial statements for the year ended 31 March 2023
(Currency: Indian rupees in lakhs)

40 Financial risk management
The Company has exposure 1o the following risks arising from financial instruments:
4 Credil rigk ;
b. Liquidity risk : and
c. Market risk

Risk management framework

The Company's board of directors hes overall responsibility for the establisliment and oversight of the Company s risk management framework. The board
of directors along with the top management are responsible for developing and mg the Company's nsk manag policies.

The Company’s risk management policies are established fo identify and analyse the risks faced by the Group, 1o set appropriste risk limits and controls
and to monitor risks and adherence to limits. Risk management policies and sysiems are reviewed reguiarly to reflect changes in market conditions and the
Group's activities. The Group, through its training and management standards and procedures, aims o maintmin a disciplined and constructive conirol
environment in which all employees understand their roles and obligations.

The Company's audit sub-committee aversees how management monitors complianee with (he Group's risk manag I ies and p dures, and
reviews the adequacy of the rigk management framewerk in relation 1o the risks faced by the Group.

a) Credit risk

Credit risk is the nisk of financia! loss to the group if a customer or counterparty o a financial instrument fails to meet its contraciual obligations, and arises
principally from the Group’s trade receivables, certain loans and advances and other financial assets. The carrying amount of financial asséts represents the
maximum credit exposure.

Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the ereditworthi of cust to which the
Group grants credit terms in the normal course of business. The Group establishes an allowance for doubtful debis and impairment that represents its
estimate of losses in respect of the Group’s trade receivables, cenain loans and advances and other financial assets.

The maximum exposure 10 credit risk for trade and other receivables are os follows:

Carrying Amount
Furticwiars 31 March 2023 31 March 2022
Trade receivables 2,053.29 1,787.06
2,053.29 1,787.06
Cash and other bank balances 1,635.54 5.458.24
Other financial assets including invesiments 15,780.01 1,896.56
19,468.84 9,141.86

Trade and other receivables

The Group's exposurs to credit risk is influenced mainly by the individual characieristies of ¢ach customer. The demographics of the customer, including
the default risk of the industry and country in which the customer operates, alse has an influence on credit nsk sssessment,

Default is said to occur when the customer defaults on &n obligation. Exposures to customers outstanding at the end of each reporting period are reviewed
by the Group 1o determine incurred and expected credut losses. Historical trends of impairment of made receivables do not reflect any significant credit
losses, Given that the macro economic indicators affecting custormers of the Group have nol undergone any substantial change. the Group expects the
historical trend of minimal credit losses ta continue, Further, management believes that the unimpaired amounts that are past due by more than 30 days are
still collectible in full, based on historical payment behaviour and extensive analysis of customer credit risk. The impairment loss at the reporting dates
related to several thal have defaulted on their payments to the Group and are not expected to be able to pay their outstanding balances, mainly
dug (o economic circumstances.

In addition, an impairment analysis is performed at each reporting date on an individual basis for all the major mdividual customers. The maximum
exposure to credit risk as at the reporting date is the carrying value of each class of financial assets that are not secured by seeurily deposits. The summary

of exposure in trade reeeivables are as follows:

Particulars 31 March 2023 31 March 2022
Secured by security deposit obtained 1.915.62 1631 29
137.67 155.77

Unsecured portion of receivables

Lease renl receivable
The Group's leasing arrangement represents Ihe fit-oul or interior work completed for the customers which have been classified as Finance lease. This

balance is fully constituted by one customer. The creditworthiness of the customer is evaluated pror Lo sanctioning credit facilities. Appropriate procedures
for follow-up and recovery are in place to monitor credit risk. The Group does nol expect any losses from non-performance by theses counter-parties.

Cash and bank balances
The Group held cash and cash equivalents wilh eredit wonhy banks and lnancial instinutions as at the reporting dates. The eredil worthiness of such banks

and financial institutions are evaluated by the management on an engoing basis and is considered to be good.

Other financial assets including investments
This_bglsnge 15 pnmanly constituted by deposit given to Tamil Nadu Electricity Board for obmining electricity connection. The Group does not expect any
idered Aised in in certain entilies pursvant 10 the
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40 Fipancial instruments and risk management {(continued)

b) Liguldity risk
Liquidity risk is the risk that the Group will encounter difficulty in ing the obligation 4 with its financial lrabilities that are sculed by delivering cash or another financial asser, The
Group's approach to managing liquidity is to ensure, as far as possible, that it will have sufTicient liquidity to meet its liabilities when (hey are due, under both normal and siressed conditions,
withaut incurring unacceptable losses or nsking damage to the Group's reputation. The Group hos generated net cash from operations of INR 31,257.01 Lakhs
Further, the Group has umuilised portion of Secured short verm facilities aggregating 1o TNR 10.000.00 Lakhs (31 March 2022; [WR 7,500.00 Lakhs), | year MCLR imeresi rave, which the
management believes s sufficient 10 meet all its habilities marmg dunng the rexi 1 months.

Exposure to lHquidity risk
The following are ihe ining
nening agreements.

| maturities of finencial liabilities ar the reporting date. The amounis are gross and undiscounted, including ¢ 1 interest bui excluding tmpact of

Asat 31 March 2023
Contractual cash Nows 1

Particulars

Carrying amouni

L vear or less | to 2 years 1105 years More than 5 vears Total |

Non-derivative financial linbilitics

Interest free security deposits [rom customers 3,608.08 7,576.40 6,151.28 2.960.46 20622 17,929.41
Borrowings{Term loan) 580432 §,980.00 30,480.00 152,066.00 197,330.32 195,453.12
Borrowings(NCD) - 275,056.73 . 347 426,12 57248135 352,661.03
Borrowings(1CD) 325,00 - - - 2500 24525
Employee benefiis payable 18.74 - - - 18,74 18.74
Trade payables 2R78.87 - - - 2 878.87 1878387
Other payables 19742 - - - 197.42 192.42
Capital Creditors 219.93 - - _ . 21993 219,93
Total 14,952 36 241,612.63 36,631.28 502.452.58 795,648.85 569,305.77

As at 31 March 2022
Contractunl cash flows i {
Particulars 1 year or Jess 1to 2 years 2 1o 5 vears More than 5 years Total Camylog

Non-derivative finaacial labilities

|nterest free secunty deposits from customers 909806 ,230.44 286.10 1928.09 25,562.69 19,496.38
Bomowings{ Term loan} 543838 5.760.00 28.300.00 163,226.00 102,724.38 200,309.38
Borrowings{1°D) 12322 - - 12522 1as2n
Employee benefits payable 304 . - ild 304
Trade payables 240208 . 2,402.08 240208
Consideration Payable on Acqusition 338.299.17 L. - 388,299.17 38829917
Onher payables - - . - - -
Capital Creditors 1.944.22 - . - },944 22 1 544,23
Total 40731227 12,010.44 35,586.10 166,154.00 621,062.90 612.581.59

The Group has a secured bank loan that contains a loan covenant The Group shall ar all tunes 1ill the final settlement date, maintain the debt service coverage ralio nol less than (.10x The
Financial Covenanis shall be tested annually on the basis of audited financial statements of the Group, Under the agreement, Ihe covenant [s monitored on a regular basis by the treasury
depanment and regularly reported to management 10 ensure compliance with the agreement. The interest paymenis on variable interesi rate loans in the table above reflect market interest rates al
the reporting date and these amounts may change as narkel interest rates change. Excepl for these finaneial liabilities, it 15 not expected that the cash Mlows included in the maturity analysis could
occur significantly eardier, or 2t significamly differem amownts,

¢} Market risk
Markel risk is the risk that changes in market prices — such as foreign exchange rales, interest cates antd equiry prices — will affect the Group's income or the value of its holdings of financial
instruments. The Group is domicited in India and has its revenues and other transactions d d in its fi | curency L&, INR, Accordingly, the Group |s not exposed lo any currency
risk.

Tuterest rate risk
Interest rate risk is the risk thal the fair value or Ruwre cash Nows of a Anancial instrument will Muetiate because of changes in marke! inferest rates. The Group's exposure 1o market risk for
changes in interest rates relates bormrowings from financial iostitutions,

Interest rate risk exposure
The interest rate profils of the Group's interest-bearing financial instruments is as follows:

Particulars 31 March 203 31 March 2022
Variable-rate instruments
Financial lizbilities 197,330.32 202,724.38
Fixed-rate instruments
Financial assets 16,200,514 538733
Financinl liabililies S§72,707.35 12522

Interest rate sensitivity - fixed rate instruments
The Group does nol account for any fixed-rate financial assels or financial liabiliies al fair value through profit or loss, and the Group does nol have any designate inancial liabiliies. Therefore, 2

change i interest rates at lhe reponting date would ret affect profit or loss
Interest rate sensitiviry - variable rate instruments

A reesonably possible change of 33 basis points in interest rales al the reporting date wounld have increased / decreased equily and profit or loss by amounts shown below. This analyses assumes
that sll other varisbles, in panticular, foreign cwrency exchange rates, remain constant. This caleulation also assumes (hat he change occurs al the balance sheel date and has been ealculated based

on risk exposures oulstanding as at thal date. The period end bal are not ily rep of the ge debt outstanding during the period.
Movement in basis Impact®
phints
3 Mareh 2023 + 35 basis points H90.66
- 35 basis pomnis (690,66)

+ 33 basis poimis
- 33 basis poinis
profitloss and cquiry after lax basis)
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41 Leases

Operating leases

The Group has leased out its investmenl properties to various tenants. No part of lease income is derived from

Disclosures in accordance with Ind AS | 16 are as follows:

variable payments.

Fulure minimum lease pay ts(Un-di d)
: Asat Asat
P |
L 31 March 2023 31 March 2022
Receivable within | year 30,928.44 36,895.29
Receivable within 1-2 years 26,042.33 30,464.56
Receivable within 2-3 years 2332333 2243617
Receivable within 3-4 years 17,148.22 18,252.65
Receivable within 4-5 years 221016 14,197.10
Receivable afier 5 years 3.902.21 29,588.88
Amoun(s recognised in the statement of profit and loss
Rental income from operating iease agreements with tenants 34,086.34 23.385.17
Direct operating expenses arising from invesiment property thal generated rental income 23,759.13 10,249.18
Direct operating expenses arising from investment property that did not generare rental income 5,772.50 338116
42 Tax expense
(a) Amounts recognised in profit and loss
Asat Asat

Particulars

31 March 2023

31 March 2022

Current tax expense
Current lax expense relaling lo prior years
Total Current Tax (a)

MAT Credit entitlement of earlier years written off

1,751.48

Deferred Tax Expense 4,798.87
Total Deferred Tax (b) 1.751.48 4,798.87
Tax expense for the year 1,751.48 4,798.87
(b) Amounts recognised in other comprehensive Income
For the year ended March 31, 2023 Tax (expense) Net of tax
benefit
Ltems that will not be reclassified to profit or loss
Remeasurements of the defined benefil 270 (0.68) 2.02
plans
For the year ended March 31, 2022 Tax (expense) Net of tax
benefit
Remeasuremenis of the defined benefit (8.52) 2.14 (6.38)
plans
(¢) Reconcillation of effective Lax rate
5 Asat Asat

e 31 Murch 2023 31 March 2022
(Loss) before tax (25,219.98) 5,247.99
Tax Expense 1,751.48 4.798.87
Adjusted PBT
{L.oss) before tax (25,219.98) 524799
Tax using domestic lax rates @23.17% DTAADTL) 6,347.87 {1,320.92)
Deferred tax asset{DTA) not created on business loss (6,227.06) (24.39)
Deferved tax Liabili{ DTL) on CCD Fair valuation - (3,871.90)
Deferred tax Liability on Depreciation (267.26) 24.06
Deferred tax Liability on W.DLV (99.93) {371.32)
Expenditure on CSR (26.53) (20.33)
Deferred tax Liability on INDAS adjustmeni (1,270.92) (262.78)
Opening dilference (84.38) 1,048.92
Others {123.27) -
Tatal (1,751.48)
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Note 43
Capital Management

The Group’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to in future
development of the business. It sets (he amount of capital required on the basis of annual business and long-term operating plans which
include capital and other strategic investments.

The funding requivement of the Group are met from fund and non-fund based working capital lines from various banks Furthermore, the
Group has access to funds from compulsory conventible and non-convertible debentures from holding Group and other financial institution.
The Group’s policy is to use shart-term and lang-term borrewings to meet anticipated funding requirements.

The Group monitors capital using a ratio of “adjusted net debt’ 1o ‘adjusted equity’ For this purpose, adjusted net debl is defined as total
lizhilities, comprising interest-bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted
equity compnises all components of equity other than amounts accumulated in the hedging reserve,

As 2t 31 March  As at 31 March

2023 2022
Total borrowings 548,061.90 200,434.60
Less: Cash and cash equivalents (Note |2) 1,635.54 545824
Adjusted net debt 546,425.86 194,976.36
Adjusted equity (240,799.31) (273,954.04)

Adjusted net debl 1o adjusted equity ratio (2.27) (0.71)




INFOPARK PROPERTIES LIMITED
Notes to the Consolidated financial statemenis for the year ended 31 March 2023

(Curreney: [ndian rupees in lakhs)

Note 44
Disclosure pursuant to Ind AS 19 on “Employee Benefits”

(i) Contribution to Provident fund
31 March 2023 31 March 2022

Contribunon to provident fund recognised as an expense under "Employee benefits expense”. 4.d4 22.93
(i) Defined Benefit Plans

These defined benefit plans expose the Group to actuanial risk such as longilivity risks, interest rate nsks, market (invesiment) risks.

Gratuity

The Group has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on death or resignation or

retirement caleulated as per the Payment of Gratuity Act, 1972 with no ceiling.

31 March 2023 31 March 2022

I Change in the defined benefit obligation
Liability al the beginning ol the period 46.99 57.80
Interest Cost 0.28 5.00
Current Service Cost .44 1.97
Benefit Paid (46.68) {31.36)
Actuarial Loss on obligations (2.70) 8.52
Liabilities assumed N 5.06
Liability at the end of the year 0.33 46.99

1 Amount Recognised in the Balance Sheet
Liability at the end of the year 0.33 46,99
Fair Value of Plan Assets at the end of the year - -
Ner Defined benefit liability 033 46.99
Amount recognised in the Balance Sheet 0.33 46.99

n Expenses Recognised in the statement of profit and loss and other comprehensive income
Current Service Cost 2.44 1.97
Interest Cost 0.28 5.00
Liability acquired on acquisition / (settled on Diveshture) (1.82) 5.06
Expense Recognised in statement of profit and loss 0.90 12.03
Net Actuarial Loss 1o Be Recognised (2.70) 8.52
Expense Recognised in statement of other comprehensive income (2.70) 8.52

v Baulnnee Sheet Reconciliation
Opening net liability 46.99 57.80
Expense as above 272 6,97
Employers contribution (paid) (46.68) (31.38)
Liabilities assumed & acluarial changes (2.70) 2.52
Amount recognised in Balance Sheet 0.33 41.93




INFOPARK PROPERTIES LIMITED
Notes to the Consolidated financial statements for the year ended 31 March 2023

(Curreney: Indian rupees in lakhs)

(Iv) Defined Benefit Plans (Continued)

Gratuity (Continued) 31 March 2023 31 March 2022
v Actuarial Assumptions :
Discount Rate 7.25% 6.10%
Salary escalation R.00% 9.00%
Attnition rate 25.00% 20.00%

Mortality rate during employment - Indian Assured Lives Mortality (2012-14)

Estimates ol future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as
supply and demand in the employiment markel.
The Group's liability on account of grawity is not funded and hence, the disclosures relating to the planned assets are not applicable

As al March 31, 2023, the weighted average duraticn of the defined benefit obligation is 7 years (March 31, 2022: 3 years)

vl Experience Adiustments: 31 March 2023 31 March 2022
Defined benefil obligation 0.33 46.99
Pian assets - .
{Deficit) 0.33 46.99

Expenience adiustment on olan liabilities (2.70 8.52
Experience adiustment on plan assels B -

Sensitivity analysis

The sensitivity of the defined benefit obligation as at the balance sheet date; to a change to one of the relevant actuarial assumptions, holding other
assumphions constant, would have afTected the defined benefit obligation by the amounts shown belaw:

31 March 2023 31 March 2022
Decrease Increase Decrease Increase
Discount rate ( +/+ (1.50% movemeni) 7.0% -6.4% 3.4% -3.2%
Salary escalation ( -+ 0.50% movement) -6.4% 6.9% =3 1% 13%
Attrition Rate ( -/+ 50% movement) 66.9% 44,0% 5.3% -2.9%

(vii) Other long term employment benefits

Compensated absences

The liability towards compensaled absences for the year ended 31 March 2022 recognised in the Balance Sheel based on acluarial valuation using the
projected unit credit method amounted to INR 4.3) lacs (31 March 2022: 36.50 Lacs) and the charge 10 the Statement of profit and loss amounted 1o INR
0.65 lacs (31 March 2022; INR (7.15) lacs).




INFOPARK PROPERTIES LIMITED
Notes to the Consolidated financial statements for the year ended 31 March 2023
(Curreney: Indian rupees in lakhs)

Note 45
Related Party Disclosures
Nature of relationship Name of the entity
Holding Company Tata Realty and Infrastructure Limited (Upte 7 July 2022)
Joint Venturers Tata Realty and Infrastructure Limited (from § July 2022)
CPP Investinent Board Private Holdings (4) Ine (from 8 July 2022)
Ultimate holding company Tata Sons Private Limited (Upto 7 July 2022)
Fellow subsidiaries TRIL IT4 Private Limited (Upto 7 July 2022)

Tata AJG General Insurance Limited (Upto 7 July 2022)

Tata Consultancy Services Limited (TCS) (Upto 7 July 2022)
Tata Communications Limited (Upto 7 July 2022)

Tril Bengaluru Consultants Private limited (Upto 7 July 2022)

There are no specific Key Managerial Personnel (KMP') in the the Company, however Group Company (one of
the joini venturer) is supporting the Campany through their KMPs withour cross charge.




INFOPARK PROPERTIES LIMITED
Notes to the Consolidaied financlal stntements for the year ended 31 March 2023
{Cwrency: [ndion nipees o lakhs}

Related party ey (C
Related Party Transactinns
For the year | For the Period
Sr. No Party Name Natre of Transaction ended 3t 1 November
March 2023 2l o M
_March 2022
| |Tata Realty and Infrastrucrure Limited Assel managemen fees 1ocwred 1,293.89 23508 70
Interesi expense oo CCD - 1.38
Care leasing Fees 153.29 -
Transfer of Gramity & leave oo employee transfer 6342 =
Inier corporate deposit received d) 100.00 125.00
Bank Guarantee corission incurred on behalf of Company 1548 -
by related party :
Acquisition of I in TRIL Infopark Limited 388.299.17 -
Exgenses paid on behall of related pany 579 -
Finance costs incuired 2025 2,100.24
Issue of Shares 3.823.20 1.00
2 [Taw Consulioncy Services Revenue from Operating Lease g with Tenanis 1.226.24 236498
3 Tain AlG General & ¢ Company Limited ! expenses incured - 5193
a Tara C icarions Limiled Revenue from Operanng Lease aureements with ienants 1048 19.93
Tril Bengaiury Consul Private fimited Manp ltagcy ex 319.24 -
Expenses incwred on beball of company by related party 17.08 -
Transfer of Oratity & leave on emplovee transfer 13.52 -
5 CPP lovestmen| Board Prvate Holdings (4) loc. Issue of Shares{including premiwm) S6.300.96 -
lssue of NCD G000 -
§  |TRILITY Private Limited Issue of NCD 70.850.00 -
Finance costs 3.320.18
The significant related party bal as at the year ¢nil are as follbws:
Asat Agat

MName of related party

31 March 2023 31 March 2022

Payables
] Taa Realry and Infrasmucrure Limived
Aszel managemen! services - 611,69
nter corparate deposit received (unsecured) 223.00 125,00
Acquisition of lovestments in TRIL infopark Limited 388.299.17 -
Expenses paid on bebalf of relmed party 6.79
Interest secrued but aot due oa borrowings 2025 0.12
Transfer of Grawity & leave on employee rmsfer 6342 -
2 |Tats Consultancy Services
Interest free security deposits 258327 238327
3 |Tata Communleations Limited
Interes: free secunty deposits 366 5.66
4 | Trit Bengaluru Consnltants Private limited
Transfer of Gratvity & leave on employee transfer 6.29 .
§ CPP Investment Bonrd Private Holdings (4) Inc.
Mon Convertible Debertures issucd 63.110.00 -
& |TRIL IT4 Privite Limited
MNon Convertible Debentures ssued 76.210.19 -
Receivables
Teade receivables
I |Tata Consultancy Services 0205 37542
2 Taa C ications Limited 14.04 203




MFOPARK PROPERTIES LIMITED

Notes to the Consol § flpaneial st for 1be year ended 31 March 2023
(Currency: Indian rupees in likhs)
Note 46
Addinanal infe oh p g 1 12 3 of Divaston 11 of Schedule 11 o the Companies Act 2013 Generul fot the prep of lidated A 1 "ol Divisian 1 of Schedule 11T
Part A
March 2023
Net Assets Share in profit or loss Share in other comprehensive | Share In total compreliensive
(Tatal Assets - Total Liabilities) income Income
As a % of
[rémeethesndy Asa %l PR consolidated Asa % of total
consolidated Amouni it orToss Amount olher Amoun | comprehensive Amount
net assnts peo comprehensive income
income
Parent
Infopark Properties Limited 23.929%) 35,287.47 95.10%| (24,740.02) 0.00% 3 91 73% (24,740,00)
Subsidiarics
Indian
TRIL Intopark Limited 76.08%%/ 1122123 1 0% 1479.97) 100.00% 2002 8.17% (222947)
Total 147,499,586 (25,219.99) .02 {16,969.45)
Adjustments arising pul of consolidation ABR299.17 - - 10.01)
Tatal (240,799.31) {25.219,98) 202 (26.969.44)




INFOPARK PROPERTIES LIMITED

Notes 1o the C lidl n [oe the yesr ended 31 March 2023
(Curreney: Indian rupees m lakhs)
Pan B
MNaume of the entity Reporiing | Exchange | Share Capital | Reserve snd Total Assets Total Listlils 1 Turnaver/ | Total Income | Profit Before | Proviston | Profit After | Propesed %o of
Currency Rate Surplus ‘Total Revenue Tax for Taxatlon| Taxatioa Dividend | Shareholding
Parent
Infepark Properties Limited INR (K] TA08 44 27.89.00 38927579 (353.988.32) 388.299.17 2000 200,00 124.7400.02) - {24.740.02) -
Subshilaries
Fodian
TRIL Infopark Linuted INR 160 | 30.000.00 {17.787.61) 333.165.03 (225.952.64) 351.66 47.440.97 48.575.21 (475,963 (1.75).48) 12230.44) - 100.00% |
Tanal 13749844 10,000.42 72744082 (579,940.96)|  388.550.83 47,649.97 48,715.21 {25.219.98)) (1, 7SL48)] (26,971.46)




INFOPARK PROPERTIES LIMITED

Notes to the Consolidated fi int far the year ended 31 March 2023
{Currency: Indian rupees in takhs)
Mote 47
Trade Receivable ageing analvsis {from the due date of payment)
Particnlars As a1 31 March 2023 Toral
Unbilled | Correntbut | Lessthun 6 |6 months- 1| 1-2 Years 1-3VYears More then 3
revenue not due muonths year Years
(i) Undisputed - Considered good §17.83 561.32 61862 5532 - - . 2.053.29
(ii} Undisputed - Credit impaired - - - - - -
{iii) Disputed - Considered good - - - - - - -
{iv) Disputed - Considered doubiful - - - = - = =
Particulars As at 31 March 2022 Total
Unbilled | Currentbut | lLessthané |[6monthe-1| 1-2Years 2-3Yenrs More than 3
revenue not due mooths Year Years
(i) Undisputed - Considered good 27203 934 85 454 40 1433 6030 3093 - 1,787.06
(i) Undisputed - Credit impaired - - - - - . -
(i1} Nisputed - Considered good - - - . - - .
{iv) Disputed - Credil impaired - - - - - - =

Naote 48
Trade Payable ageing analysi
Particulars As at 31 March 2023 Tatal
Not Due Lessthanl | 1-2Years | 2-3Years | Morethan3
vear Years
(1) MSME - 1353 - - 1353
(i} Chhers 126916 39334 284 - 186534
(i) Disputed dues - MSME - B - = H -
(iv) Disputed cues - Others - = = & & =
Particulars As at 31 March 2022 Tatal
Not Due Lessthan ! | 1-2Years | 2-3Years | Morethan}
year Years
(i) MSME - E - - - -
(ii) Others 1.170.54 1,187.00 44,54 - - 2,402.08

(iii} Disputed dues - MSME - - - . ; !
{iv) Disputed dues - Others . - - » i g




INFOPARK PROPERTIES LIMITED

Notes to the Consolidated financtal for the year ended 31 March 2023
{Currency: Indiap rupees in lakhs)
Note 49

Other Statutory Information

{1} No counpany in the Group lizs any Benaim property, where any proceeding has been initiated or pending against themn for holding any Benami property.
(1) No company in the Group has any Ions with panies struck ofl’

(i) No company i the Group has any cherges or saisfaction which is yet 10 be registerad with ROT beyond the stannory period.

{iv) Mo company in the Group has traded or invested i Crypto currency or Virual Currency during the fnancial year.
{v) The Group has not been declared a wilful defaulier by any bank of financial instituition or any other lender,
{vi} The Group is in compliance with the ber of layers prescribed under clause (87) of Section 2 of the Company Act, 2013 read with the Companies (Resiniction on ber of layers) Rules, 2018 {as amended).

{vif) The Gronp have not advanced or loaned or invested funds to any other person(s) or entity(ies), including forcign entities (Inlermediaries) with the und ding that the Intennediary shall:

{a) direcily or mdirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group {(Ultimate Beneficiaries); or

{b} provide any guarantee, security or the like 1o or on behalf of the Ultonate Beneficianes.

(viii) The Group have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Group shall,

(@) directly or indirectly lend or invest o other persons or entilies ideniified in any manner whatsoever by or on behalf of the Funding Party (Ullimate Beneficiaries); or

(b} provide any guarantee, security or the like an behalf of the Ullimate Beneficiaries

(ix) No company in the Group has any such wransaction which is not recorded in the books of accoumts thar has been sumendered or disclosed as income dunng the yzar in the 1ax assessmenis under the Income Tax Act, 1961 (such as, search or
survey or any othier relevant provisions of the lecome Tax Act, 1961).




INFOPARK PROPERTIES LIMTTED
Notes to the Consolidated 1 inl
(Cirrency: Indini ripees in laklis)

for the year ended 31 Muarch 2023

Acquisition of & subsidiary (Common contral acquisidon deficit

The has d entire shareholding of Tl infopark Limited (TIL) from Tata reality Infrastructure fimited (TRIL) at 2 consideration of INR 3.882.99 crores on 27
Jung 2022 The company is in process of Merger with TiL 10 the and manage erfe ly. The company has filed the merger petinan with NCLT under joint/
conmmem control and shall sccoun for amalgamation of the Transf pariy i its books of accounts in compliance with the Indian Ac g Standards and (he g I
Consideration
(T in Inkhse)
Particulars Amouat
Censideranon paid in Cash 188,200 (7
The details of such acquisiton are as sel out in the 1able below:
(T in lakths)
Particulars Amount
Value of [dentified assets acquired
Property . plant and equipments $7.80
Investmeni property 165.091.87
Iuvestment property under tion 431776
Right of use asset 122 560,48
Other ngn-turren) assets 14.258.17
Current Assets =
~Cash and cush equivalents 2.359.5)
-Tmdle veceivables 203717
~Inventories -
-Bank balance other than cash and cash equivalents 1881 46
-Other eument assets . 2.266.26
Total Vg_hm of identified Assets acqulred {a) 351.660.48
Value of Liabilities assumed
Current Liabilities
Borowings 300000
-Provisions 26.32
«Trade payables £57.40
Other current liabilities 221338
~Qiher financisl liabilities 28.7T714.58
Non-Cuorren -
-Borowines 256.626.17
-Provisions 71.28
~Other [y 1 habilities 11.979.95
Defemed Tax -
-Other Non current liabilines 183114
Total valiue of liahilities assumed (b) 307.485.12
Met Assels (3-b; 46,173.36
Comman control acquisition deficit
Common control acquisition deficit arising from the nequisiton has been recomised as follows {Tin lakhs
Note Aml
Consideation A 388 399.17
Met assels as on 2 November 2021 taken over B 46,17536
Other Equity on ion af compulsory ible deb. into equity shures for the FY 21222 C 25.000.00
Dpening Reserve deficit of Subisidiary as an 02 November 2021 D {58,874.63)
Commaon ronieol acquisition deficit (A-B-C+D) (258.299.18!
Messurement of Assers & Liahitities
The valuation techniques used e measuring the material asseis acquired and liabilllies d were as follows |
Assers consitered Valuation Mecthod
Praperty. Plant and Equipment . Invesiment Property and Right of Use dssets Book Value
lrventpry Book Value
Net Working Capital other than L (i.e. Trade recei and ollicr current assets and habilines) |Book Vilue
Bomowing Book Value
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Notes to the Consotidated [ jal
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for the year ended 31 March 2023

Mote 51
Events after the balunce sheet dute
There were no significant adjusiing évents that d subsequent 1o the reporming peviad other than any events disclosed in the relovant noles.
Nate 52
Previous Year's Figures
Previous period figures have been regrouped / reclassified wi necessary, w confinn (o current pened's classification in arder to comply with
the reg of the fed Schedule 111 10 he £ ies Act, 2013
For BSR & Co. LLP For and an behall of the Board of Dircctars of
Chanered Accountanis Infopark Properties Limiled
(Frv's Registration No, 101248W/W-100022) CIN: UTOL09TNZO2IPLC 147646
) [l Eﬁr‘
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Infopark Properties Limited
Statement pursuant to first proviso te sub-section [3) of section 12% of the Companies Act, 2013, read with rule 5 of Companies (Accounts) Rules, 2014 in the preseribed Form ACC-1

szhent of the fi g of idiaries / ies / Jofnt
Part A: Subzmidianes
Amt in Lacs
[
! Reperting period Exchange rate as
| The date since| for the subsidiary on the Lxst date i
Sr, - when concerned, if Reporting of the relevant Reserves & Total {Loss) before {Loz=} after | Proposed %of
No. Nare o the subansry subsidiary was| different from the | currency | Fnancial yearin | e PR o e | TORIASEI | ey | VSNt Tumaver | T ation for fon | divid hareholding *
‘axation
acquired helding company’s case of forekgn
reporting period subsidiaries
|
A |infopark Proparties Limited NA 31-mar-2023 Indlan Rupees .00 7498, 49 27.789.03 3927579 353,988.3% 388,293.7 20000 24.740.02) (24,740,072} . Faren}
T | ]
1 |TRIL Infepark Limited 26-Jun-1022 31-mar-2023 Inglan Rupees 1.00 130,000.00 (17,787.61)]  338,165.03 | 225.952.64 251.66 | 47,449.97 [479.95)]  1.751.48 (T.231.44) . 100"
* % Includes & shares of INR 10 each neld jaintly with certain indlviduals and 1 Share with Tata réality end Infrastructure Hmited.
itional details:
1 mame of subsidiaries which are yet o commence operaBon
1 NIL
i Meme of wbridlaries which have been liguidated or zold during the yoar
1 NIL
I Wame of subsidianies which have been merged during the year
1 N

Far Infopark Properties Limited
CIN: UTDI09TNZOZ 1PLLY 47646

i‘hw \

Sanjay Dutt Ritesh <
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