July 06, 2020

The General Manager
Corporate Relations Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dala! Street

Mumbai — 400 001

Ref: Script Code: 959070 / 959246 / 959269

Sub:- Audited Financial Results for March 31, 2020, under Regulation 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and other documents therewith.

Dear Sir/Madam,

In reference to captioned subject, we wish to inform that the Board of Directors at its meeting
hetd on July 06, 2020 has approved the Audited Financial Results of the Company for the
financial year ended March 31, 2020. Accordingly, please find enclosed the following:

1. Audited Financial results for the year ended March 31, 2020 alongwith the Auditors
Report thereon;

2. Disclosure to be submitted in terms of Regulation 52{4) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015;

We hereby declare that M/s Deloitte Haskins & Sells LLP, Chartered Accountants, the Statutory
Auditors of the Company have issued Audit Reports with unmodified opinion on the audited
financial statements for the financial year ended March 31, 2020 and the Board had taken
note of the same.

Further, pursuant to regulation 52(7) of SEBI (LODR) Regqulation, 2015, we hereby confirm
that there were no material deviations in the use of proceeds of listed non-convertible debt
securities from the objects stated in the offer document during the six months period ended
March 31, 2020.

TATA REALTY AND INFRASTRUCTURE LIMITED
CIN: U70102MH2007PLC168300
E Block, Voltas Premises, T, B. Kadam Marg, Chinchpaokli, Mumbai - 400 033 India.
Tel. 91 22 6661 4444 Fax: 91 22 6661 4452 Website: www.tatarealty.in



In accordance with SEBI circular dated May 12, 2020 read with circular dated April 17, 2020
granting relaxation from the provisions of Regulation 52(8) of the SEBI (LODR) Regulations,
the above financial resuits will not be advertised in the newspapers. However, the same will
be available on Company's website at: www.tatarealty.in.

Request to kindly take the same on your records.

Thanking you.

For Tata Realty and Infrastructure Limited

e s e etty
Company Secretary

{ICSI Membership No.:A13200

Encl. as above
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TATA REALTY AND INFRASTRUCTURE LIMITED

Opinion

We have audited the Standalone Financial Results for the year ended 31 March 2020
included in the accompanying “Statement of Standalone Financial Results for the six
months and year ended 31 March 2020” of Tata Realty and Infrastructure Limited
(“the Company”) (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by Circular No. CIR/IMD/DFI/69/2016
dated 10 August 2016.

In our opinion and to the best of our information and according to the explanations given
to us, the Standalone Financial Results for the year ended 31 March 2020:

i. is presented in accordance with the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
by Circular No. CIR/IMD/DFI/69/2016 dated August 10, 2016; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and total comprehensive loss
and other financial information of the Company for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in Auditor’s Responsibilities for audit of the Annual
Financial Results section below. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the year ended 31 March 2020 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for issuance. The
Statement has been compiled from the related audited standalone financial statements
for the year ended 31 March 2020 and the audited condensed interim standalone
financial statements for the six month period ended 30 September 2019. This
responsibility includes the preparation and presentation of the Standalone Financial
Results for the year ended 31 March 2020 that give a true and fair view of the net loss
and other comprehensive loss and other financial information in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
(“Ind AS") prescribed under Section 133 of the Act read with relevant rules issued
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thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results
that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’'s Responsibilities for audit of Annual Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended 31 March 2020 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 52 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
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to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

We are issuing a report to the Board of Directors of the Company under Regulation 52 of
the Listing Regulations for the first time. As stated in note 2 to the Statement the figures
for the half year ended 31 March 2019 are prepared by the management on best
estimate basis and are not subjected to audit or limited review, and the figures for the
half year ended 31 March 2020 are the balancing figures between audited figures in
respect of the full financial year ended 31 March 2020 and the figures as appearing in
the condensed interim standalone financial statements for the six month period ended
30 September 2019, audited by us for purposes other than Regulation 52 of the Listing
Regulations.

Our report on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

M,w&\-

Rajesh K. Hiranandani
Partner
Membership N0.36920
UDIN: 20036920AAAACB5838
Place: Mumbai
Date: 6 July 2020
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Notes:

1t The above financial results ware reviewed by the Audit Committee and then approved by the Board of Directars at thair meeting
hetd on 06 July 2020 The statutary auditars have carned out audit of the financial results af the Company for the year ended 31

March 2020.

2 The above resuits for the haif vear ended 31 March 2020 is the balancing figure between audiled figures in respect of the full
tinancial year ended 31 | } and audited figures for the half year ended 30 September 2013, Further, the above results
for \he half year ended 2. .. _.. _)19 are prepared by the managerent on besl estimate basis and are not subjected to audit

ar limited review.

3 Anew Section 115BAA was insertad in lhe income Tax Act, 1961, by The Government of India on Septamber 20, 2019 vide the
Taxation Laws {Amendment) Ordinance 2019 which provides an aptian o companies for paying income tax at reduced rates in
accordance with the provisions/conditions defined in the said section. The Company has decided to continue with the existing
tax structure for the year ended 31 March 2020.

4 The gain of INR 835 lakhs arising on Equity investments fair valued througn OCI s net of loss of INR 11,767 lakhs. Deferred
Tax Liability of INR 1,758 lakhs has been recognised on the gross gain of INR 12,753 lakhs and INR 11,917 lakhs of raversal of
Deferred Tax Asset in respect af equity investments sold.

w

The Company has adopted Ind AS 1186, effective ancual reporting pericd beginning 1 April 2019 and applied the standard to its
leases, retrospectively, with the cumulative effect of initially applying the Standard, recogrised on the date of initial application (1
April 2019). Accordingly, the Company has not restated comparative information. instead, the cur'~*ra effact of intially
applying this standard has been recognised as an adjustment to the opening baiance of retained gan as on 1 April 2019,
On transaction. the adoptic~ ~f new Standard resuited in recognition of "Right to use an assel" amounting to Rs. *46.38 {akhs
and lease fiability of Rs, 1+ lakns. The cumulative effect of Standard resulted in Rs. 1.90 lakhs being debitad ‘0 Staternent
of Profit and Loss. The effect of adeption is not 'material' in refation to Earning per Share as on Balance sheet date.

5 The Company is primarily engaged ‘n development ¢ arcal and Infrastructure projects o generate stable cashflows and
capital appreciation aver the I¥a ~f thy through investments in various project SPVs.
The C-~~—"ny has incurred [¢ afnuunay 10 Rs. 22,585 lakhs in the cusrent year (previous year Rs. 18,627 lakhs) 4= 2t 21
Marcr the Company has a net current liabllity position of Rs. 31,552 lakhs where the current liabilities at Rs. 1
iakhs excead the current assets at Rs. 1,34,339 lakhs. Based on scheduled repayment Rs 2.29,000 lakhs is due for repayment
within 12 months from the approval of this financial statement. The Company has also agreed 1o provide financial support of Rs.
33.800 iakhs to its sunsidiary companies.
The Board of Directors have assessed the above operationai conditions and indicators and have came to the conclusion that no
material uncertainty exists that may cast significant doubt on the Company's ability to continue as a going concern based on
cashflow forecasts ard the plan management has put in place.
Mitigating factors: In =nite of difficult market conditions over a period, the superior nature of portfolic of the Company's
developments has he Fair Value of theze assets to Rs 456.000 Lakns over its historical cost of Bs 284,400 Lakhs.
During FY 2020-21 vaseu wi projections, the SPVY's are expected o generate operational net cash flow of mare than Rs 450,00
Lakhs which will increase the value of investments of the Company. The management is evaluating possibility of divestment of
sslectad assets and change in capital structure in its project SPVs’ which is expected o generate more than Rs 1,50,000 Lakhs
as equity value. Also, the free cashfiow from sale of Ready to Mave in (RTMI) residential inventory wiit support its operations
during coming *inanciaf years.
Negative working capital is on account of management decision to borrow short-term funds throughcommercial papers fo take
advantage of intarest arbitrage. However. management has modified the strategy to replaca. to the extent possible, short tertn
funding with long term funding arrangement gaing farward.
The equity capital from the parent i.e. Tata Sors Private Limited. of an amount of Rs. 1.20,000 Lakhs received during the year
has improved the company's nat worth allowing the company further ability for additional borrowing in futurs and is reflected in
tha ratings of the Company
Board Assessment: The Board of Directors based on cash flow foracasts and managemant plans have concluded on ability of
the Company to cantinue as going concern and the financial statements have been preparaed on that basis.

7  World Health Organisation (WHO) dectared outbreak of Caronavirus Disease (COVID-19) a giobal pandemic cn March 11,
2020. Consequent to this, Government of India declared lockdown on March 25, 2020 and the Company suspended ifs
operations in all ongaing projects in compliance with the lockdown instructions issued by the Central and State Governments,
COVID-19 has impacted the normat ousiness operations of the Company during the lock-down pertod.

The Company has made detarlea assessment of its fiquidity ~ *“on for the next year and the recoverability and carrying valug
of s assets comprising property, plant and equip intar.,.... assels. investments, inventory advances. trade receivables.
Deferred taxes, ather financial and non-financial «eew.s etc. Based on current indicators of fulure econamic conditions. the
Company expec!s fo recaver the carrying amount of these assels. The situation is changing rapidly niving rise to inherent
uncertainty around the extant and timirg of the potential future impact of the COVID-19 pandemic, whict be different frgm
that astimated as at the date of approval of these firancial statements.

The Central and State Governments have iritiated steps to lift the lockdown and the Comoany will adhere to th as it
resumes its activities. Construction at sites has already restarted. Since it is only about thirteen weeks into the pu..aw..... the
Company will continue to clasely observe the evolving scanario and take into account any future developments arising out of the
same.

Place: Mumoay For and on behalf of Tata Reaity and Infrastructure Limited
Dated : 06 July 2020












July 06, 2020

The General Manager

Corporate Relations Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai -~ 400 001

Ref.: Scrip Code: 959070 / 959246 / 959269

Sub:- Statement of Deviation(s) or variation(s) under Regulation 52(7) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

Dear Sir/Madam,

Please find enclosed herewith the Statement of Deviation{s) or Variation(s) under SEBI
Circular SEBI/HO/DDHS/08/2020 dated January 17, 2020 and Regulation 52(7) of the
Securities and Exchange Board of India (Listing Qbligations and Disclosure Requirements)
Regulations, 2015, for the half year ended March 31, 2020, duly reviewed by the Audit
Committee at its meeting held on July 06, 2020,

Request to kindly take the same on your records.

Thanking you.

For Tata Realty and Infrastructure Limited

Suunanan alletty
Company Secretary

(ICSI Membership No.: A13200}

Encl. as above

TATA REALTY AND INFRASTRUCTURE LIMITED
CIN: U70102MH2007PLC168300
E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033 India.
Tel, 91 22 6661 4444 Fax: 91 22 65661 4452 Website: www tatarealty.in
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July 07, 2020

The General Manager
Corporate Relations Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Ref: Script Code: 959070, 959246 and 959269
Sub:- Submission of Debenture Trustee Certificate in connection with the Audited
Financial Results for the Financial Year ended March 31, 2020.

Dear Sir/Madam,

In reference to captioned subject, please find attached the Certificate of the Debenture
Trustee, IDBI Trusteeship Services Limited, as required under Regulation 52(5) of the SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015.

Request to kindly take the same on your records.

Thanking you.

For Tata Realty and Infrastructure Limited

Sudhakar
Hiriyanna Shetty &
Sudhakar Shetty

Company Secretary

(ICSI Membership No.:A13200)

Encl. as above

TATA REALTY AND INFRASTRUCTURE LIMITED
CIN: U70102MH2007PLC168300
E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033 India.
Tel. 91 22 6661 4444 Fax: 91 22 6661 4452 Website: www.tatarealty.in



IDBI Trusteeship Services Ltd
CIN : U65991MH2001G0I131154 @ IDBI trustee

Ref. ITSL/OPR/2020-21/16616
7 July, 2020

Tata Realty And Infrastructure Limited
E Block, Voltas compound,

T B Kadam Marg, Chinchpokli,
Mumbai-400033

Kind Attn: Mr Jagatpal Singh

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosures Requirements)
Regulations, 2015, for Debenture issued by Tata Realty and Infrastructure Limited

Dear Sir,

We, IDBI Trusteeship Services Limited (“Debenture Trustee”) hereby confirm that we have
received and noted tlre information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015 (“Regulations”), provided to us by Tata Realty and Infrastructure Limited (“the
Company”) for the financial year ended March 31, 2020.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

Thanking you,
Yours Truly,

For IDBI Trusteeship Services Limited

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 » Fax : 022-6631 1776 » Email : itst@idbitrustee.com « response@idbitrustee.com
Website : www.idbitrustee.com
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