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NOTICE

Notice is hereby given that the Thirteenth Annual General Meeting of the Members of Tata
Realty and Infrastructure Limited will be held on Tuesday, September 29, 2020 at 01.30
p.m. (IST) through Video Conferencing (VC) / Other Audio Visual Means (OAVM) at shorter
notice to transact the following business:

Ordinary Business:

1.

To receive, consider and adopt:

a) the Audited Financial Statements of the Company for the Financial Year ended
March 31, 2020, together with the Reports of the Board of Directors and Auditors
thereon; and

b) the Audited Consolidated Financial Statements of the Company for the Financial
Year ended March 31, 2020, together with the Report of the Auditors thereon.

To re-appoint Mr. Banmali Agrawala (DIN: 00120029) as a Director of the Company,
who is liable to retire by rotation and being eligible, offers himself for re-
appointment.

Special Business:

3.

Ratification of Cost Auditor's Remuneration:

To consider and if thought fit, to pass, with or without modification(s), the following
Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable
provisions of the Companies Act, 2013 (“the Act”) and the rules made thereunder
(including any statutory modification(s) or re-enactment thereof for the time being in
force), the Company hereby ratifies the remuneration up to Rs. 1,75,000/- (Rupees
One Lakh Seventy-Five Thousand Only) plus applicable taxes and out-of-pocket
expenses incurred in connection with the audit, payable to M/s. Kishore Bhatia &
Associates, Cost Accountants (Firm Registration No: 00294), who are appointed as
Cost Auditors to conduct the audit of the cost records maintained by the Company,
for the financial year 2020-21.”

To approve Issue of Non-Convertible Debentures on Private Placement
Basis:

To consider and if thought fit, to pass, with or without modification(s), the following
Resolution as Special Resolution:

TATA REALTY AND INFRASTRUCTURE LIMITED
CIN: U70102MH2007PLC168300
E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033 India.
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"RESOLVED THAT in supersession of Resolution passed at the Extra Ordinary
General Meeting of the Members held on January 28, 2020 and pursuant to the
provisions of Sections 23, 42, 71 and other applicable provisions, if any, of the
Companies Act, 2013 and the Companies (Prospectus and Allotment of Securities)
Rules, 2014 and the Companies (Share Capital & Debentures) Rules, 2014, including
any amendment, modification or variation thereof for the time being in force, and
subject to all other applicable Regulations, Rules, Notifications, Circulars and
Guidelines prescribed by the Securities and Exchange Board of India (‘SEBI'), as
amended, including the SEBI (Issue and Listing of Debt Securities) Regulations,
2008, as amended, the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, SEBI (Issue of Capital and Disclosure
Requirements), 2018, as amended if applicable and the enabling provisions of the
listing agreements entered / to be entered into with the Stock Exchanges where the
securities of the Company be listed (the 'Stock Exchanges'), and subject to the
applicable Regulations, Rules, Notifications, Circulars and Guidelines prescribed by
the Reserve Bank of India (‘RBI'), the Memorandum of Association and the Articles
of Association of the Company, and subject to such approvals, consents, permissions
and sanctions as may be required from the Government of India, SEBI, RBI, the
Stock Exchanges or any regulatory or statutory authority as may be required (the
'Appropriate Authority') and subject to such conditions and/or modifications as may
be prescribed or imposed by the Appropriate Authority while granting such
approvals, consents, permissions and sanctions, which may be agreed to by the
Board of Directors of the Company (hereinafter referred to as the 'Board' which term
shall be deemed to include any Committee(s) constituted/to be constituted by the
Board to exercise its powers including the powers conferred by this Resolution),
subject to the total borrowings of the Company not exceeding the borrowing powers
approved by the Members from time to time under Section 180(1)( c) of the Act,
consent of the Members of the Company be and is hereby accorded to the Board of
Directors (hereinafter referred to as the "Board", which term shall be deemed to
include any committee of the board constituted to exercise its powers, including the
powers conferred by the resolution) for making offer(s) or invitations to subscribe to
rated, redeemable, cumulative/non-cumulative, listed/unlisted Non-Convertible
Debentures/Bonds (hereinafter collectively referred as NCDs) up to an amount of
Rs.6,000 Crore (Rupees Six Thousand Crore only) on private placement basis to
eligible entities, bodies corporate, companies, banks, financial institutions and any
other categories of investors (eligible investors) permitted to invest in the NCDs
under applicable laws, in one or more series/tranches, during a period of one year
from the date of passing of this Resolution on such terms and conditions as the
Board or any Committee authorized by the Board or any person(s) authorized by the
Board, may, from time to time, determine and consider proper and most beneficial
to the Company including as to when the said NCDs be issued, the consideration for
the issue, utilization of issue proceeds and all matters connected with or incidental
thereto and that the said borrowing is within the overall borrowing limits of the
Company.
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RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the
Board be and is hereby authorized, on behalf of the Company, to determine the
terms of issue including the class of investors to whom the NCDs are to be issued,
time, the number of NCDs, tranches, issue price, tenor, interest rate,
premium/discount, listing (in India or overseas) and do all such acts, deeds, matters
and things as it may in its absolute discretion deem necessary, proper, or desirable
and to settle any question, doubt that may arise in the respect of the borrowings
aforesaid and to execute all documents and writing as may be necessary, proper,
desirable or expedient."

By order of the Board
For Tata Realty and Infrastructure Limited

Sudhakar
Hiriyanna Shett

Sudhakar Shetty
Company Secretary
(ICSI Membership No.: A13200)

CIN: U70102MH2007PLC168300

Place: Mumbai

Date: September 28, 2020

Registered Office: E Block, Voltas Premises,

T B Kadam Marg, Chinchpokli, Mumbai - 400033
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In view of the global outbreak of the Covid-19 pandemic, the Ministry of Corporate Affairs
("MCA™) has vide its General Circular No. 20/2020 dated May 5, 2020 in relation to
“Clarification on holding of annual general meeting (AGM) through video conferencing (VC)
or other audio visual means (OAVM)” read with General Circular No. 14/ 2020 dated April 8,
2020 and the General Circular No. 17/ 2020 dated April 13, 2020 in relation to “Clarification
on passing of ordinary and special resolutions by companies under the Companies Act, 2013
and the rules made thereunder on account of the threat posed by Covid-19” (collectively
referred to as “MCA Circulars”) permitted the holding of the Annual General Meeting ("AGM")
through VC / OAVM, without the physical presence of the Members at a common venue. In
compliance with the provisions of the Companies Act, 2013 (“Act”) and MCA Circulars, the
AGM of the Company is being held through VC / OAVM on Tuesday, September 29, 2020 at
01.30 p.m. (IST). The deemed venue for the 13t AGM will be the registered office of the
Company E Block, Voltas Premises, T B Kadam Marg, Chinchpokli, Mumbai - 400033.

Since the number of members are less than 50, the Chairman may decide to conduct vote by
show of hands, unless demand for a poll is made by any member in accordance with Section
109 of the Act.

PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO ATTEND
AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE
ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. SINCE THIS AGM IS BEING HELD PURSUANT TO THE MCA CIRCULARS
THROUGH VC OR OAVM, THE REQUIREMENT OF PHYSICAL ATTENDANCE OF
MEMBERS HAS BEEN DISPENSED WITH. ACCORDINGLY, IN TERMS OF THE MCA
CIRCULARS THE FACILITY FOR APPOINTMENT OF PROXIES BY THE MEMBERS
WILL NOT BE AVAILABLE FOR THIS AGM AND HENCE THE PROXY FORM AND
ATTENDANCE SLIP ARE NOT ANNEXED TO THIS NOTICE.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the Act.

Corporate members intending to attend through their authorised representative, to attend
the AGM are required to send a scanned copy (PDF/JPG format) a certified copy of its Board
or governing body Resolution / Authorization to the Company, authorising them to attend
and vote through VC/OAVM on their behalf at the AGM.

As per the provisions of Clause 3.A.III. of the General Circular No. 20/ 2020 dated May 5,
2020, the matters of Special Business as appearing at Item No. 3 & 4 of the accompanying
Notice, is considered to be unavoidable by the Board and hence, forming part of this Notice.

The Explanatory Statement pursuant to Section 102 of the Act setting out material facts
concerning the business under Item No.3 & 4 of the Notice is annexed hereto. The relevant
details, pursuant to Secretarial Standards on General Meetings issued by the Institute of
Company Secretaries of India, in respect of Directors seeking appointment/re-appointment at
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this AGM are also annexed. Requisite declarations have been received from Director, for
seeking re-appointment.

The Company shall provide the required link to attend the 13 AGM of the Company at their
registered email address / at the email address of the authorized representative, as the case
may be, before the meeting, which would facilitate the Members/Authorized Representative,
as the case may be, to attend the AGM via VC or OAVM. In case, any Members/Authorized
Representative, as the case may be, need any assistance with using the technology, can
contact the Company at following email id: sudhakarshetty@tatarealty.in or call during the
business hours at 022 6661 4444.

The Members can join the AGM in the VC/OAVM mode 30 minutes before and 15 minutes
after the scheduled time of the commencement of the Meeting by following the procedure
mentioned in the Notice.

In compliance with the aforesaid MCA Circulars Notice of the AGM along with the Annual
Report for the financial year 2019-20, is being sent by electronic mode to those Members
whose email addresses are registered with the Company/Depositories.

Members are requested to intimate changes, if any, pertaining to their name, postal address,
e-mail address, telephone/mobile numbers, PAN, registering of nomination, power of
attorney registration, Bank Mandate details, etc., to their DPs in case the shares are held in
electronic form and to the Registrar at www.kfintech.com in case the shares are held in
physical form, quoting your folio no.

As per the provisions of Section 72 of the Act, the facility for making nomination is available
for the Members in respect of the shares held by them. Members who have not yet
registered their nomination are requested to register the same by submitting Form No. SH-
13. If a Member desires to cancel the earlier nomination and record a fresh nomination, he
may submit the same in Form SH-14. Members are requested to submit the said form to
their DP in case the shares are held in electronic form and to the RTA at www.kfintech.com
in case the shares are held in physical form, quoting your folio no.

The format of the Register of Members prescribed by the MCA under the Act requires the
Company/Registrars and Share Transfer Agents (RTA) to record additional details of
Members, including their PAN details, e-mail address, bank details for payment of dividend
etc. Members holding shares in physical form are requested to submit the filled in form to the
Company at the registered office or to the Registrar in physical mode, after restoring
normalcy or in electronic mode at www.kfintech.com, as per instructions mentioned in the
form. Members holding shares in electronic form are requested to submit the details to their
respective DP only and not to the Company or RTA.

Members holding shares in physical form, in identical order of names, in more than one folio
are requested to send to the Company or RTA, the details of such folios together with the
share certificates for consolidating their holdings in one folio. A consolidated share certificate
will be issued to such Members after making requisite changes.
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To support the ‘Green Initiative’, Members who have not yet registered their email addresses
are requested to register the same with their Depository Participants (“DPs").

Members who wish to inspect the relevant documents referred to in the Notice can send an
email to sudhakarshetty@tatarealty.in up to date of this Meeting. The Members who would
like to express their views or ask questions during the AGM may raise the same at the
meeting or send them in advance (mentioning their name and folio no.), at least 3 days prior
to the date of the AGM at sudhakarshetty@tatarealty.in.

In case of joint holders attending the AGM, the Member whose name appears as the first
holder in the order of nhames as per the Register of Members of the Company will be entitled
to vote.

Register of Directors and Key Managerial Personnel and their shareholding maintained under
Section 170 of the Act and Register of Contracts or arrangements in which Directors are
interested, if any maintained under Section 189 of the Act will be available electronically for
inspection by the members during the AGM. The document shall be shared by a screen share
option in electronic mode.

In case of a poll on any resolution at the AGM, members are requested to convey their vote
at the following designated Email ID — sudhakarshetty@tatarealty.in.

Since the AGM will be held through VC/OAVM, The Route Map is not annexed in this Notice.

By order of the Board
For Tata Realty and Infrastructure Limited

Sudhakar
Hiriyanna Shetty

Sudhakar Shetty
Company Secretary
(ICSI Membership No.: A13200)

CIN: U70102MH2007PLC168300

Place: Mumbai

Date: September 28, 2020

Registered Office: E Block, Voltas Premises,

T B Kadam Marg, Chinchpokli, Mumbai - 400033
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

As required by Section 102 of the Companies Act, 2013 (“Act”), the following explanatory
statement set out all material facts to the business mentioned under following Items of the
accompanying Notice.

Item No. 3:

The Board of Directors of the Company on the recommendation of Audit Committee, at its
meeting held on June 26, 2020, approved the appointment / re-appointment of M/s. Kishore
Bhatia & Associates, Cost Accountants (Firm Registration No: 00294), as Cost Auditors for
auditing the cost records of the Company for the financial year 2020-21 at a remuneration
not exceeding Rs.1,75,000/- (Rupees One Lakh Seventy-Five Thousand Only) plus
applicable taxes and out-of-pocket expenses.

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit
and Auditors) Rules, 2014, the ratification for the remuneration payable to the Cost Auditors
for the Financial Year 2020 — 21 by way of an Ordinary Resolution is being sought from the
members as set out at Item No.3 of the Notice.

The Board recommends the Ordinary Resolution set out at Item No.3 of the Notice for
approval of the Members.

None of the Directors and the key managerial personnel(s) or their relatives is deemed to be
concerned or interested in the aforesaid resolution.

Item No. 4:

To meet the funding requirements of the Company, the Company has from time to time
issued NCDs, in one or more series / tranches on private placement basis in accordance
with the provisions of the Act.

In order to augment long term resources for financing, inter alia, refinancing of the existing
debt, ongoing working capital requirement and for general corporate purposes, the
Company may require further offering or inviting subscription, from time to time, in one or
more tranches and/or series, whether secured or unsecured, cumulative or non-cumulative,
listed or unlisted, redeemable non-convertible debentures including but not limited to bonds
and/or other debt securities, denominated in Indian rupees ('NCDs') on private placement
basis. The pricing for any instrument which may be issued by the Company on the basis of
the Resolution set out at the Notice will be done by the Board (which term includes a duly
constituted Committee of the Board of Directors) in accordance with applicable laws
including the Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 and other Regulations, as may be applicable.

The provisions of Sections 23, 42 and 71 of the Act read with Rule 14 of the Companies
(Prospectus and Allotment of Securities) Rules, 2014 (the 'PAS Rules'), provide that a
Company shall not make a private placement of its securities unless the proposed offer of
securities or invitation to subscribe to the securities has been previously approved by the
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Members of the Company by a Special Resolution. The third proviso to Rule 14(1) of the
PAS Rules provides that in case of an offer or invitation to subscribe to NCDs on private
placement basis, the Company can obtain prior approval by means of a Special Resolution
once a year for all offers or invitations for such NCDs during the year.

In terms of the provisions of Rule 14(1) of the PAS rules, disclosures pertaining to NCDs are
as follows:

a)

b)

d)

e)

Particulars of the offer including the date of passing of the Board
Resolution:
Board resolution passed on April 17, 2019, for the issuance of NCDs on a private

placement basis up to limit of up to Rs. 6,000 Crore.

Kinds of Securities offered and the price at which security is being offered:
Non-Convertible Debentures at such price as may be determined by the Board from

time to time.

Basis of justification for the price (including premium, if any) at which the
offer or invitation is being made:

As may be determined by the Board from time to time.

Name and address of valuer who performed valuation:

Not Applicable

Amount which the company intends to raise by way of such securities:
Up to Rs. 6,000 Crore.

Material terms of raising such securities, proposed time schedule,
purposes or objects of offer, contribution being made by the promoters or
directors either as part of the offer or separately in furtherance of objects;
principle terms of assets charged as securities:

As may be determined by the Board, from time to time

The Shareholders had approved the issuance of NCDs amounting to Rs.6,000 Crore vide its
resolution passed at the EGM held on January 28, 2020. The said approval will be expired
on January 27, 2021. For better operational convince it is propose to seek approval of
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members prior to expiry of present timeline. The Board at its meeting held on April 17,
2019, subject to the approval of members of the Company, had approved the issuance of
NCDs on a private placement basis, amounting to Rs. 6,000 Crore. This was within the
overall borrowing limit of Rs. 6,000 Crore, approved by the Shareholders, pursuant to the
provisions of Section 180{1)(c) and other applicable provisions of the Companies Act, 2013,
at their EGM held on September 23, 2019.

The Company has already availed Rs. 2,283.25 Crore out of such limit as August 31, 2020.
The current borrowing structure of the Company is mentioned in the table below:

Borrowings as on August 31, 2020:

(Figures in Rs. Crore)

Overall Borrowing Limit: 6,000

Particulars Short Term and Long Term Borrowing
Limit 6,000

Utilized 2,283.25

Balance 3,716.75

The approval of the Members is being sought for issue of NCDs up to an amount of
Rs.6,000 Crore by way of a Special Resolution in compliance with the applicable provisions
of the Act read with the Rules made thereunder, from time to time, in the manner as set in
this Notice.

The Directors recommend the Resolution of the accompanying Notice, for the approval of
the Members of the Company by way of a Special Resolution.

None of the Directors or Key Managerial Persons of the Company or their respective
relatives is in any way concerned or interested, financially or otherwise, in the Resolution
set out in this Notice.

By order of the Board
For Tata Realty and Infrastructure Limited

Sudhakar
Hiriyanna Shetty

Sudhakar Shetty
Company Secretary
(ICSI Membership No.: A13200)
CIN: U70102MH2007PLC168300
Place: Mumbai
Date: September 28, 2020
Registered Office: E Block, Voltas Premises,
T B Kadam Marg, Chinchpokli, Mumbai - 400033
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Information pursuant to the Secretarial Standards/Schedule V in respect of
Appointment/ Re-appointment of Directors:

Item No. 2 - Re-appoint Mr. Banmali Agrawala (DIN: 00120029) as a Director

Particulars

Mr. Banmali Agrawala (DIN: 00120029)

Date of Birth

30/04/1963

Quialification

B.E. in Mechanical Engineering from Mangalore University and an alumnus
of the Advanced Management Programme of Harvard Business School.

Experience

Mr. Banmali Agrawala is the President, Infrastructure and Defence &
Aerospace, Tata Sons Private Limited. In his earlier role, he was President
and CEO of GE, South Asia, where he was responsible for all of GE's
operations in the South Asia region. Prior to GE, he was Executive Director
(BD & Strategy) and a member of the Board of Tata Power.

A veteran in the Energy domain, Banmali has over 30 years of global
experience. He started his career with the Wartsila Group where he spent
over 20 years, both in India and in Finland. At the time of leaving the
Wartsila Group, he was the Managing Director of Wartsila India Ltd, the
Global head of the Bio Power Industries and a member of the Global
Power Plant Management Board.

An active member of the Confederation of Indian Industries (CII), Banmali
has held several official positions within CII such as Chairman of the
Western Regional Council, and currently is also a Member of CII's National
Council.

Banmali is a Mechanical Engineering graduate from Mangalore University
and an alumnus of the Advanced Management Programme of Harvard
Business School.

Terms and Conditions of
Re-Appointment

To be re-appointed as Director, liable to retire by rotation

Remuneration

(Proposed) NIL
Remuneration (Drawn) NIL

Date of First

Appointment 24/03/2018
Shareholding in  the NIL
Company

Relationship with other
Directors

Not Applicable

Number of Meetings of
the Board Attended
during the year

8 out of 9

Other Directorships/
Chairman/Membership in
other committees* of the
Board

Directorship:

The Tata Power Company Limited

Tata Projects Limited

Tata Housing Development Company Limited
Tata Advanced Systems Limited

Air Asia (India) Limited

Tata Electronics Private Limited
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Tata Medical and Diagnostics Limited
Other Chairmanship of Committees of the Board:
E';)‘ Company Committee Designation
1) Stakeholders
The Tata Power Relationship 1-Member
1 Company Limited Committee
2) Risk Management | 2-Member
Committee
1) Project Review
. Committee .
5. T_ate_a Projects 2) Nomination & 1-Chairman
Limited . 2-Member
Remuneration
Committee
Tata Housing Corporate Social Chairman
3. | Development Responsibility Committee
Company Limited
1) Audit Committee
2) Nomination & 1-Chairman
Tata Advanced Remuneration .
4, - . 2-Chairman
Systems Limited Committee 3-Member
3) Share Allotment
Committee

By order of the Board
For Tata Realty and Infrastructure Limited

Sudhakar
Hiriyanna Shetty:

Sudhakar Shetty
Company Secretary
(ICSI Membership No.: A13200)
CIN: U70102MH2007PLC168300
Place: Mumbai
Date: September 28, 2020
Registered Office: E Block, Voltas Premises,
T B Kadam Marg, Chinchpokli, Mumbai - 400033
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The Directors present the Annual Report of Tata Realty and Infrastructure Limited (the “Company
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BOARD’S REPORT

n

or “"TRIL") along with the audited financial statements for the financial year ended March 31, 2020.
The consolidated performance of the Company and its subsidiaries has been referred to wherever

required.
1. Financial Results
(Rs. In lakhs)
Standalone Consolidated
FY—-19-20 | FY—18-19 | FY —-19-20 | FY —18-19
Revenue 17,584.54 14,493.29 1,57,879 1,67,816
Other income
14,966.08 12,753.95 5,998 6,616
Total income
32,550.62 27,247.24 1,63,876 1,74,432
Expenses
Operating expenditure
52,526.06 44,434.84 1,22,274 1,26,664
Depreciation and amortization
expenses 191.80 140.30 17,251 16,858
Total Expenses
52,717.86 44,575.14 1,39,525 1,43,522
Profit before finance cost and tax
8,328.93 5,661.01 24,351 30,910
Finance cost
28,496.17 22,988.91 60,185 52,055
Profit before tax (PBT)
(20,167.24) | (17,327.90) | (35,834) (21,145)
Tax expense
(2,417.51) (1,298.87) (653) (2,769)
Profit / (Loss) for the year
(22,584.75) | (18,626.77) | (36,487) (23,915)
Attributable to:
Shareholders of the company (36,254) (23,693)
Non-Controlling Interest (233) (222)
Opening Balance of retained
earning (37,659.45) | (17,728.54) | (99,543) | (74541)
Profit/(Loss) for the Year )
(1,304.14) (36,254) (23,693)

TATA REALTY AND INFRASTRUCTURE LIMITED

CIN: U70102MH2007PLC168300

E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033 India.
Tel. 91 22 6661 4444 Fax: 91 22 6661 4452 Website: www.tatarealty.in
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Other comprehensive income /
(losses) (22,584.75) (18,626.77) - -
Total comprehensive income ) - -
(13,307.84)

Dividend (including tax on
dividend)

Buy-back of equity shares - - - R

Expenses for buy-back of equity - - - -
shares

Issue of Bonus shares - - - R

Realized loss on equity shares - - - -
carried at fair value through OCI

Transfer to Special Economic Zone - - - -
re-investment reserve

Transfer from Special Economic - - - -
Zone re-investment reserve

Transition adjustment due to - - -
application of IND AS 115 (1,309.41)

Transfer to reserve - - -

Closing balance of retained
earnings (73,552.04) [ (37,659.45) | (1,35,797) | (99,543)

2. Dividend

In view of the loss incurred during the year under review and with a view to conserve available
resources for the growth of the Company’s operations in the future, the Directors do not recommend
any dividend for the year 2019-20.

3. Transfer to Reserves

Your Directors do not recommend transferring any funds to reserves of the Company.

4., Company’s Performance

On a standalone basis, the revenue for FY 2019-20 was Rs.17,584.54 lakhs, higher by 21% percent
over the previous year’s revenue of Rs.14,493.29 lakhs in FY 2018-19. The loss after tax (PAT)
attributable to shareholders for FY 2019-20 was Rs. (22,584.75) Lakhs registering a growth of (21%)
percent over the PAT of Rs. (18,626.77) lakhs for FY 2018-19.

On a consolidated basis, the revenue for FY 2019-20 was Rs.157,879 lakhs, lower by 6% percent
over the previous year’s revenue of Rs.167,816 lakhs. The Loss attributable to shareholders and
non-controlling interests for FY 2018-19 and FY 2019-20 was Rs.(23,915) lakhs and Rs. (36,487)
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lakhs respectively. The Loss attributable to shareholders for FY 2019-20 was Rs. (36,254) Lakhs
registering a growth of (53)% percent over the Loss of Rs. (23,693) lakhs for FY 2018-19.

State of the Company’s Affairs:

Tata Realty & Infrastructure Limited, a wholly owned subsidiary of Tata Sons, is in the business of
design, development and management of commercial assets and few residential projects. Since its
inception the company has developed 15.6 mn. sq. ft. area and has ~12.4 mn. sq. ft. under
development and planning stage across 10 project in 7 cities. The company has leveraged its
expertise in project management to develop over 6.7 mn. sq. ft. of office campuses for Tata
Consultancy Services (TCS).

Your company also had three 1.3 mn. sq. ft. leasable area malls at the start of FY 20, out of which
2 malls in Amritsar and Nagpur were divested to Virtuous Retail South Asia Pte. Ltd. for a combined
enterprise value of ~Rs. 712 Cr. in Q3 FY 20.

5. Subsidiary Companies

The Company has 24 subsidiaries and 2 joint venture companies. There has been no material change
in the nature of the business of the subsidiaries.

During the year under review, the Company has divested two of its retail malls i.e. Tillium Mall,
Amritsar and Trillium Mall, Nagpur. They were operating under the SPV’s namely TRIL Amritsar
Projects Limited and TRIF Real Estate and Development Limited, respectively, which were wholly
owned subsidiaries of the Company. The Company has sold its entire stake and hence they cease
to be the subsidiaries of the Company.

Except as stated above, there were no other Companies which have become or ceased to be the
Subsidiaries, joint ventures or associate companies of the Company, during the year under review.
However, the Company has incorporated four wholly owned subsidiaries namely TRIL Bengaluru
Real Estate One Private Limited, TRIL Bengaluru Real Estate Two Private Limited, TRIL Bengaluru
Real Estate Three Private Limited and TRIL Bengaluru Real Estate Four Private Limited as on
April 11, 2020.

Pursuant to the provisions of Section 129(3) of the Companies Act 2013 (“Act”), a statement
containing the salient features of financial statements of the Company’s subsidiaries in Form AOC-1
is attached to the financial statements of the Company.

Further, pursuant to the provisions of Section 136 of the Act, the financial statements of the
Company along with relevant documents and separate audited financial statements in respect of
subsidiaries are also available on the website of the Company i.e. www.tatarealty.in.
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Covid-19 Pandemic Situation — Update on Operations

Impact of the CoVID-19 pandemic on business:

The lockdowns and restrictions imposed on various activities due to Covid-19 pandemic have
posed various challenges to different aspects of the business. During the initial phases of
lockdown, from March end to early May, activities at construction sites were fully suspended.
Almost 1,000 workers continued to remain at on-site camps on commercial construction sites.
On commercial properties, the complexes were closed with tenants working from home.
However, they continued to use resources on site like servers etc.

As the lockdown has been gradually eased, all properties have reopened across states and
most tenants have restarted partial operations. A majority of tenants have already paid rentals
for April & May, a testament to and acknowledgement of all the efforts to provide services in
these uncertain times. Construction activities have also gradually resumed at all sites except
one, but at limited capacity.

Finally, a thorough exercise has been undertaken to go through all relevant contracts,
especially with tenants, service providers and investors as applicable. Legal opinion has been
taken on force majeure clauses and exposure/impact of the same assessed to be minimal.

Ability to maintain operations including the factories/units/office spaces
functioning and closed down:

During the pandemic, construction activities were gradually started with on-site labour.
However, challenges were faced in movement of managerial staff, especially across state
borders, as well as in sporadic disruptions to supply chain. Also, since May 2" half, a significant
portion of migrant labour has moved back to their native locations — the availability of labour
is down ~50% from peak levels, and remains a challenge.

On commercial office complexes, the services were kept functioning even during peak
lockdown by obtaining necessary approvals. This ensured that all office spaces could be
reopened at the first available opportunity.

Corporate offices remain shut with the company adopting work from home.
Schedule, if any, for restarting the operations:

As described above, construction and commercial operations have been restarted from May
as per guidelines issues by central & local authorities.
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Steps taken to ensure smooth functioning of operations:

Clear SOPs have been prepared for construction activities and office complexes, covering
transport, social distancing, hygiene and basic do’s & don'ts. Necessary arrangements have
been made to provide sanitizers, spare face masks, PPE kits etc. for all personnel. Checklists
are being adhered to and regular reports circulated to leadership teams. Contingency
measures are in place for any detected cases, in collaboration with healthcare facility
providers. Finally, daily planning meetings help in reacting to changing situation and taking
rapid decisions as required.

Before reopening sites, thorough sanitization and fumigation was carried out. For tenants, in
close coordination with 3 party estate management firms, innovative new technologies were
installed like touch-less sanitizers and access gates. To facilitate work from home for corporate
staff, various steps were taken like enabling remote IT access, and streamlining controls &
approvals.

Estimation of the future impact of CoVID-19 on operations:

The leasing business from existing tenants has rebounded well already and the outlook
remains strong in its ability to generate cash flows. Some ongoing discussions regarding new
leases have got deferred because of the shutdown. However, the underlying-term demand
drivers & thus long-term outlook for commercial space uptake remains positive in India overall,
and our micro-markets specifically. We have also signed select major new leases & contracts
during this phase, giving confidence in the ability to mitigate any medium-term impact and
embark on a sharp V-shaped recovery.

Some of the steps taken to make workplaces and properties suitable, related to hygiene,
automation, configuration etc., will gradually become permanent fixtures of the planning for
any new project. Finally, many companies have already confirmed moving back to offices
when possible, mitigating the impact of the current trend of work-from-home.

Impact of CoVID-19 on capital and financial resources, profitability, liquidity
position, ability to service debt, assets and internal financial reporting and control:
The Company received Rs.1200 crore towards subscription of its Rights Issue from the parent,
Tata Sons Private Limited in February 2020. The Company used these funds for various
purposes including meeting its debt servicing requirements. The Company has adequate
liquidity in the form of cash and cash equivalents and undrawn facilities. Given its well
capitalised balance sheet and strong business profile, the Company does not envisage any
issues in raising additional funds during the year as and when required.
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The Company has sound internal control measures for all its processes and there has been no
impact on the internal financial reporting and controls of the Company.

g) Impact of CoVID-19 on supply chain:
In the initial stages, restrictions on movement of materials across states hampered operations,
even resulting in sporadic price surges in certain materials like cement. However, over time,
these issues have subsided, and the overall supply chain has improved with vendors able to
manufacture and transport material to sites. Other equipment like face-masks also have been
secured in sufficient volumes.

h) Existing contracts/agreements where non-fulfiiment of the obligations by any
party will have significant impact on the listed entity’s business:
The Company is well positioned to fulfil its obligations and also does not foresee any significant
impact on the business due to non-fulfilment of the obligations by any party.

i)  Other relevant material updates about the business:
Generally, the Company publishes its annual audited accounts by second week of May of each
year. However, due to the current situation, it is expected that the Board meeting to adopt
the accounts is planned to be held in end-June.

7. Industry Outlook and Future Prospects:

Overview of Real Estate Sector in India:

The Indian economy with its sound fundaments is set to dominate on the global map in the 21st
century — this is evident from its GDP growth rate between 2013 and 2018 of 56% - the highest in
comparison to other major economies like China, US and UK, which registered a growth of 51%,
22% and 19% respectively. With more than 1.3 billion people, India represents 24.3% of global
population providing for a very attractive demography — both from a supply & demand perspective.

Younger population (Median age in 2030 will be 31.4 years vs. 40 years in US and 42 years in China)
acts as a great talent pool and will be the biggest consumer segment. With ~10 million people
migrating to cities every year — the urban population will contribute 75% to the GDP by 2030.

All these factors will boost the demand for real estate in India. By 2030, India is likely to need 25
million affordable housing units to meet the urban population’s demand. The growing economy to
drive the demand for commercial and retail space.

As per IBEF, the contribution of real estate sector was expected to increase from current 6% to
13% of GDP by 2025 and the sector was expected reach US$ 1 Trillion by 2030 from US$ 120 Billion.
in 2017 at an expected CAGR of 19.5% — however the current economic downturn due to COVID
19 may will push growth by 1-2 yrs.
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Though 2019 has been a mixed year for residential real estate — with developers battling liquidity
crisis and a sluggish demand - various Government policies and reforms helped boost the demand
in the sector, esp. in the affordable housing segment. The real estate sector showed resilience with
~2.96 lakhs units sold (a growth of 6% y-0-y) in 2019 in top seven cities and office absorption
touching historical highs. In 2019, private equity investments worth US$ 5,336 million were
recorded, a 29% increase from 2018. Provision for reduction in minimum capitalisation for FDI
investment from US $10 million to US $5 million — will further help boast urbanization.

Residential real estate

The Indian Real Estate sector gradually came to terms with the multiple reforms and changes
brought to the industry in the past couple of years with demonetization, GST, RERA, Indian
Bankruptcy Code, etc. and started moving towards a more transparent and accountable way of
working. These reforms also led to the downfall of small and financial weak real estate developers,
leading to consolidation in the market and stronger emergence of branded players who have a better
hold on their processes and fiscal situation. Governments policy push to affordable housing with its
efforts under Housing for All — saw increased traction in the segment accounting for 40% of total
new supply in 2019.

Commercial real estate

Current scenario:

e Despite the economic downturn and the GDP hitting lowest number in last year in Q3 2019
— offices leasing touched new benchmarks.

e For commercial real estate, 2019 was a remarkable year as with gross leasing touched a
historic high of 61.6 mn. sq. ft. — recorded more than 25% growth Y-o0-Y; together Bangalore,
Hyderabad, Delhi NCR and Mumbai accounted for 75% of overall leasing.

e India office stock crossed 630 mn. sq. ft. with 52 mn. sqg. ft. Grade A office spaces being
completed in 2019, at a robust 50% Y-o-Y growth — with 80% of overall supply addition from
Hyderabad, Delhi NCR, Bangalore and Pune. This growth is majorly driven by IT/ITeS and
co-working players.

e The vacancy levels at 13% were at record 4-year low in 2019, with even lower vacancy in
some attractive markets. Strong demand with low vacancy in IT/ITeS dominated markets
also led to rental growth. Leasing activity was driven by IT/ ITeS (42%) & co-working spaces
(14%).

e High growth and stable returns in office assets garner interest from global institutional
investors, sovereign wealth funds, as evident from the rising share of Sovereign Wealth Fund
investments over the decade. 66% of the overall investments in 2019 have been in the
Commercial segment.

Future scenario:
e The growth momentum for commercial leasing of the past 3 years expected to continue for
FY21, with expected leasing of 45-50 mn sq. ft. The demand in 2020 is expected to be in
line with the supply; majorly driven by Bangalore and Hyderabad.
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e Office market is expected to be driven mostly by growth in ITeS/IT, BFSI, co-working,
consulting and manufacturing. Moreover, many new companies are planning a foray into
Indian markets due to huge potential and recently relaxed FDI norms.

¢ India’s office market is one of the well-organized office marketing the Asia Pacific region and

after the success of India’s first REIT, more developers will become more efficient and
transparent in the management and operations of these assets.

e As in the last few years, office markets have witness increased absorption in the suburban
sub-markets key cities in comparison to their CBDs, & SBDs, this trend is expected to
continue and will be a major contributor to their future growth.

e With environment concerns gaining importance, developers are gradually moving towards
more green, sustainable developments. Places with LEED ratings, high standard of safety
and wellness are likely to attract more tenants.

Impact of COVID 19 on the sector remains to be fully assessed.

Regulation in the Sector:
The following regulatory reforms provided the much need stimulus to the real estate sector, with
some showing upfront benefits and others to have an impact in the near future —

e Corporate tax reduced from 30% to 22% excluding all cess and surcharges, for domestic
companies — will help boost companies’ investment abilities.

e External commercial borrowing relaxed for developers to obtain overseas funds

e Section 10AA of the Income Tax Act, units in SEZs get a phased tax-holiday for a period of
15 years; However, under the SEZ Sunset clause this benefit was available to only those
units that start operations before 31 March 2020

e To bring down cost, GST on under-construction properties outside the affordable segment
were revised to 5% with no Input Tax Credit (ITC) and 1% without ITC for affordable
housing properties

e Government Smart Cities mission to promote sustainable and inclusive cities that provide
core infrastructure and give good quality of life to its citizens, a clean and sustainable
environment, and the application of ‘Smart’ solutions. 100% FDI for township and settlement
development projects — will act as an added advantage

*Source: RBI Annual report, IBEF, Anarock, JLL, PropEquity, Media reports, Press articles

INFRASTRUCTURE:

The year 2019-20 was the year in which the Company made significant progress in its Infrastructure
Business. All the Road Projects became operational and the Company also signed the Concession
Agreement for Pune Metro Project.

However, towards the end of the financial Year the outbreak of novel Coronavirus impacted the
Infrastructure Sector disrupting the functioning of the entire industry and its adverse economic
impact is likely to stay longer than the actual time period of the crisis itself. The Covid-19 is likely to
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impact the movement of freight and passenger vehicles in the short - term future which would have
an impact on our business. Your Company believe that the ramp up of economic activity to current
levels would take at least 9-12 months. Further, there would be increased impetus to develop
infrastructure and large investment requirements in the ensuing years and the Company is well
poised to participate in these opportunities. In the coming year Company would also be focusing on
completing /developing its existing Projects and monetize operational projects.

8. Share Capital And other Securities:

A. Share Capital:

During the year under review, the Company has raised capital of Rs.1200,00,00,000/- (Rupees Twelve
Hundred Crore only) by offering 60,00,00,000 (Sixty Crore) Equity Shares of Rs. 10/- each at a premium
of Rs. 10/- (Rupees Ten only) per share, by way of rights issue, to its existing equity shareholders on
February 24, 2020 and accordingly allotted 60,00,00,000 (Sixty Crore) Equity Shares of Rs. 10/- each at
a premium of Rs. 10/- (Rupees Ten only) to Tata Sons Private Limited, Holding Company on April 09,
2020.

As at March 31, 2020, the issued, subscribed and paid-up equity shares capital of the Company stands
at Rs.10,17,30,76,920 divided into 101,73,07,692 Equity Shares of Rs.10 each.

B. Debt Management:

As on March 31, 2020, the Company has outstanding debt of Rs. 2,775 Crore, a marginal decrease
of Rs.6.15 Crore over March 31, 2019. About 35% of the overall debt is short term, largely
Commercial Papers and Short Term Loan from Deutsche Bank and 65% is through Non-Convertible
Debentures.

During the year the Company has issued and allotted both listed and unlisted Non-Convertible
Debentures (NCDs). As on date March 31, 2020, the outstanding Listed NCDs stands at Rs. 670
Crore (Rupees Six Hundred and Seventy Crore Only) and Unlisted NCDs stands at Rs.1125 Crore
(Rupees One Thousand One Hundred Twenty Five Crore Only).

Due to regulatory changes during the year, the Company was required to list all its outstanding CP’s
by December 31, 2019 and any further issuance of CP’s was on listed basis from thereon.

Debt raised during the year has been utilized towards refinancing, investment requirements for the
Company’s Greenfield and Brownfield projects in Real Estate, Roads and Urban Transport verticals
and general corporate purposes.

The weighted average interest rate for the outstanding debt as at March 31, 2020 was 8.71% p.a.
marginally higher than 8.64% p.a. as at the end of previous year.
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Credit Ratings:

Your Company has been offering itself to be rated by rating agencies as per following:

Instrument :atmg Rating Amount Remarks
gency

Commercial Paper | ICRA ICRA A1+ X 2200 Crore Reaffirmed

(Short term) CRISIL CRISIL A1+ % 1800 Crore Reaffirmed
CARE CARE A1+ X 2200 Crore Reaffirmed
Ratings

Non-Convertible | ICRA ICRA AA (Stable) | X 3000 Crore Re-affirmed

Debenture CRISIL CRISIL AA (stable) % 1900 Crore

Short term Bank CARE

Facilities — Fund ) CARE A 1+ X 100 Crore Re-affirmed
Ratings

Based

Short term Bank CARE

Facilities — Non- ) CARE A 1+ X 185 Crore Re-affirmed
Ratings

Fund Based

Short term Bank

Facilities — Non- | CARE i

Fund and Fund | Ratings CARE A 1+ X 115 Crore Re-affirmed

Based

9. Depository System

Your Company’s Equity Shares are in dematerialization (Demat) form done through National
Securities Depository Limited (NSDL). The ISIN as allotted by NSDL is INE371K01016. In case of
any query, you may please get in touch with the Company or the Registrar & Transfer Agent i.e.
KFintech Private Limited (Formerly known as Karvy Fintech Private Limited), Address:
Karvy Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad —
500 032, Phone: +91 040 6716 2222 and +91 40 6716 1602. As on March 31, 2020, 101,73,07,692
(100%) of Equity Shares of your Company were held in dematerialized form.

10. Directors’ Responsibility Statement

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, the work performed by the internal, statutory, cost and secretarial
auditors and external consultants, including the audit of internal financial controls over financial
reporting by the statutory auditors and the reviews performed by management and the relevant
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board committees, including the audit committee, the Board is of the opinion that the Company’s
internal financial controls were adequate and effective during FY 2019-20.

Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of its knowledge and
ability, confirm that:

Vi.

11.

In the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

They have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the loss of the
Company for that period;

they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

they have prepared the annual accounts on a going concern basis;

they have laid down internal financial controls to be followed by the Company and such
internal financial controls are adequate and operating effectively;

they have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.

Directors and Key Managerial Personnel

The Company’s composition of Board is an adequate blend of Executive, Non-executive and
Independent Directors including a Woman Director. In addition to provisions of the Companies Act,
2013, the Board governance guidelines adopted by the Board, set out the role and responsibility of
the Board, composition of the Board and code of conduct.

Presently, Board of your Company consists of following Members:

ounhkwwne=

Mr. Banmali Agrawala - Chairman and Non- Executive Director;
Mr. Sanjay Dutt - Managing Director & Chief Executive Officer;
Mr. Farokh Subedar - Non- Executive Director;

Mr. S. Santhanakrishnan - Independent Director;

Mrs. Neera Saggi - Independent Director; and

Mr. Rajiv Sabharwal - Non- Executive Director.

During the year under review, there were no change in the Directors of the Company.
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Mr. Banmali Agarwala, Director of the Company retires by rotation and being eligible, offers himself
for re-appointment. A resolution seeking shareholders’ approval for his re-appointment forms part
of the Notice.

Pursuant to the provisions of Section 149 of the Act, the independent directors have submitted
declarations that each of them meet the criteria of independence as provided in Section 149(6) of
the Act along with Rules framed thereunder. There has been no change in the circumstances
affecting their status as independent directors of the Company.

During the year under review, the non-executive directors of the Company had no pecuniary
relationship or transactions with the Company, other than sitting fees, commission and
reimbursement of expenses incurred by them for the purpose of attending meetings of the
Board/Committee of the Company.

Pursuant to the provisions of Section 203 of the Act, the Key Managerial Personnel of the Company
as on March 31, 2020 are Mr. Sanjay Dutt, Managing Director & Chief Executive Officer of the
Company (appointed with effect from April 01, 2018 for a period of 5 years), Mr. Sanjay Sharma,
Chief Financial Officer of the Company (appointed with effect from September 10, 2018) and Mr.
Sudhakar Shetty, Company Secretary of the Company (appointed with effect from December 01,
2019). Mr. Vinay Gaokar, ceased to be the Company Secretary with effect from December 01, 2019,
of the Company consequent to his superannuation. Apart from this change, there was no other
change in Directors and KMPs.

12. Number of Meetings of the Board

There were nine meetings of the Board, held during the year under review. The said meetings were
held on April 01, 2019, April 17, 2019, August 7, 2019, October 09, 2019, November 13, 2019,
November 26, 2019, December 03, 2019, January 13, 2020 and March 02, 2020. Details of the
Directors’ presence were given herein below:

Name of the Board Member Board Meeting Attendance
Mr. Banmali Agrawala (BA) 8 out of 9
Mr. Sanjay Dutt (SD) 8 out of 9
Mr. Farokh Subedar (FNS) 7 out of 9
Mr. S. Santhanakrishnan (SK) 9 out of 9
Mrs. Neera Saggi (NS) 9 out of 9
Mr. Rajiv Sabharwal (RS) 6 out of 9

13. Board Evaluation

The Board of Directors has carried out an annual evaluation of its own performance, board
committees, and individual directors pursuant to the provisions of the Act.
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The performance of the board was evaluated by the board after seeking inputs from all the directors
on the basis of criteria such as the board composition and structure, effectiveness of board
processes, information and functioning, etc.

The performance of the committees was evaluated by the board after seeking inputs from the
committee members on the basis of criteria such as the composition of committees, effectiveness
of committee meetings, etc.

The above criteria are broadly based on the Guidance Note on Board Evaluation issued by the
Securities and Exchange Board of India on January 5, 2017

As per MCA general circular no.11/2020 dated March 24, 2020, the Independent Directors have not
been able to hold a separate meeting of independent directors for FY 19-20. However, they have
shared their views for evaluation amongst themselves through telephone over the performance of
non-independent directors, the board as a whole and the Chairman of the Company, taking into
account the views of executive directors and nonexecutive directors.

The Board and the Nomination and Remuneration Committee reviewed the performance of individual
directors on the basis of criteria such as the contribution of the individual director to the board and
committee meetings like preparedness on the issues to be discussed, meaningful and constructive
contribution and inputs in meetings, etc. The Chairman of the Board also had one on one meeting
with Chairman of Nomination and Remuneration Committee discussing the performance of the
Board.

In the board meeting and meeting of Nomination and Remuneration Committee, the performance
of the board, its committees, and individual directors was also discussed. Performance evaluation of
independent directors was done by the entire board, excluding the independent director being
evaluated.

14. Nomination and Remuneration Committee:

Presently, the Nomination and Remuneration Committee consists of Mr. S. Santhanakrishnan,
Chairman of the Committee, Mr. Banmali Agrawala and Mrs. Neera Saggi, as its Members. The
Committee met two times during the year under review. The said meetings were held on May 08,
2019 and November 26, 2019. The details the presence of Members are given herein below:

Name of the Member NRC Meeting Attendance
Mr. S. Santhanakrishnan (SK) 2 out of 2
Mr. Banmali Agrawala (BA) 2 out of 2
Mrs. Neera Saggi (NS) 2 out of 2
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The Company’s policy on directors’ appointment and remuneration and other matters provided in
Section 178(3) of the Act has been annexed to this report at "Annexure B- (a) and (b)” and is also
available on www.tatarealty.in.

15. Internal Financial Control Systems and their Adequacy

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, work performed by the internal, statutory and secretarial auditors and
external consultants and the reviews performed by management and the relevant Board
Committees, including the Audit Committee, the Board is of the opinion that the Company’s internal
financial controls were adequate and effective.

The Company has in place adequate internal financial controls with reference to financial statements.
During the year, such controls were tested and no reportable material weakness in the design or
operation was observed. In the opinion of the Auditors of the Company, there exist an adequate
internal control procedure commensurate with the size of the Company.

16. Audit Committee

The Audit Committee consists of three members, consisting of two Independent Directors namely,
Mr. S. Santhanakrishnan and Mrs. Neera Saggi and non-independent director Mr. Farokh N. Subedar,
Chairman of the Committee. The Committee met 5 (Five) times during the year under review. The
said meetings were held on April 17, 2019, August 07, 2019, October 23, 2019, December 17, 2019
and March 27, 2020. The details the presence of Members are given herein below:

Name of the Member Audit Meeting Attendance
Mr. Farokh Subedar (FNS) 5out of 5
Mr. S. Santhanakrishnan (SK) 4 out of 5
Mrs. Neera Saggi (NS) 5outof 5

17. Auditors

The Shareholders of the Company at their Tenth Annual General Meeting held on
August 24, 2017, had appointed M/s. Deloitte Huskins and Sells LLP, Chartered Accountants as the
Statutory Auditors of the Company for a term of 5 years commencing till the conclusion of fifteenth
AGM of the Company to be held in the year 2022, subject to ratification of their appointment by
Members at every AGM, if so required under the Act. The requirement to place the matter relating
to appointment of auditors for ratification by Members at every AGM has been done away by the
Companies (Amendment) Act, 2017 with effect from May 7, 2018. Accordingly, no resolution is being
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proposed for ratification of appointment of statutory auditors at the ensuing AGM and a note in
respect of same has been included in the Notice for this AGM.

18. Auditor’s Report and Secretarial Audit Report

The statutory auditor’s report and the secretarial audit report do not contain any qualifications,
reservations, or adverse remarks or disclaimer. Secretarial audit report is attached to this report as
Annexure C.

19. Risk Management

The Company is governed by the Risk Management Charter and Policy Documents. An integrated
Enterprise Risk Management Charter & Policy has been developed with the objective of establishing
a common understanding & methodology for identifying, assessing, responding, monitoring &
reporting to provide management, the board of directors with the assurance that key risks are being
effectively managed. As per the said Policy, a Risk Management Steering Committee ('RMSC')
comprising of MD & CEO and Functional Heads has been formed. The charter and policies provide
the overall framework for Risk Management process which includes risk identification, assessment,
evolution, treatment and other related process. The RMSC is the Apex Committee in the RM
Organization structure comprising of key decision makers within the Organization. It is responsible
for adopting and implementing the RM Framework across the Organization. They are charged with
the responsibility of taking decisions to manage the risks and also report about various initiatives to
the Board / Audit Committee and other stakeholders on a regular basis. The Risk Management is
also certified under ISO 31000:2009.

Based on said ERM framework, the risks identified by the Company are reviewed by the executive
team comprising of employees of the Company including the top management. Risk identification is
a continual process and appropriate mitigation plans are deployed as required. All the risks are
evaluated on the count of occurrence and impact. Based on the risk ranking, high risk areas are
identified and presented to the Audit Committee. There are no elements of risk exist, which in the
opinion of the Board may threaten the existence of the Company.

20. Particulars of Loans, Guarantees or Investments

Your Company falls within the scope of the definition “infrastructure company” as provided by the
Companies Act, 2013 (‘Act’). Accordingly, the Company is exempt from the provisions of Section 186
of the Act (except Section 186(1) of the Act) with regards to Loans, Guarantees and Investments.

21. Related Party Transactions
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In line with the requirements of the Act, the Company has formulated a Policy on Related Party
Transactions (Policy) at its Board Meeting held on March 26, 2015, to ensure due and proper
compliance with the applicable provisions of the Act. The said policy also provides guidance for
entering into transactions with related parties to ensure that a proper procedure is defined and
followed for approval / ratification and reporting of transactions as applicable, between the Company
and its Related Parties.

During the year under review, all transactions entered into with related parties were approved by
the Audit Committee. In view of the same, the requirement of giving particulars of contracts /
arrangements made with related parties, in Form AOC-2 are not applicable for the year under review.
Nevertheless, the Company has made disclosures of all related party transactions in notes of the
Standalone audited financial statements for the FY 2019 - 20.

22. Corporate Social Responsibility

The brief outline of the Corporate Social Responsibility (CSR) policy of the Company are set out in
Annexure D and no initiatives was undertaken by the Company on CSR activities during the year
under review in view of the losses (as per the calculation of net profit under Section 198 of the
Companies Act, 2013) incurred which are set out in Annexure E of this report in the format prescribed
in the Companies (Corporate Social Responsibility Policy) Rules, 2014. Accordingly, the Committee
has not met during the year under review.

Presently, the Corporate Social Responsibility Committee consists of Mr. Banmali Agrawala,
Chairman of the Committee, Mr. S. Santhanakrishnan and Mr. Sanjay Dutt, as its Members.

The CSR policy is available on website of the Company i.e. www.tatarealty.in.

23. Extract of Annual Return

As per the requirements of Section 92(3) of the Act and Rules framed thereunder, the extract of the
annual return for FY 2019-20 is given in Annexure A in the prescribed Form No. MGT-9, which is a
part of this report. The Annual Return shall also be placed on the website of the Company at
www.tatarealty.in.

24. Particulars of Employees

Disclosure pertaining to remuneration and other details as required under Section 197(12) of the
Act read with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 is annexed to the Report as Part A of Annexure G.

The statement containing names of top ten employees in terms of remuneration drawn and the
particulars of employees as required under Section 197(12) of the Act read with Rule 5(2) and 5(3)
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of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, is
provided in Part B of Annexure G. In terms of proviso to Section 136(1) of the Act, the Report and
Accounts are being sent to the shareholders excluding Part B of Annexure G. The said Statement is
also open for inspection at the Registered Office of the Company. Any member interested in
obtaining a copy of the same may write to the Company Secretary. None of the employees listed in
the said Annexure are related to any Director of the Company.

25. Disclosure Requirements

The Company has devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards issued by the Institute of Company Secretaries of India and that such systems
are adequate and operating effectively.

26. Deposits from Public

During the year under the review, the Company has not accepted any deposits from public and as
such, no amount on account of principal or interest on deposits from public was outstanding as on
the date of the balance sheet.

27. Particulars of Energy Conservation, Technology Absorption and Foreign Exchange
Earnings and Outgo

The particulars relating to the Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo as per Section 134(3)(m) of the Companies Act, 2013 read with the Rule 8(3)
of the Companies (Accounts) Rules, 2014 are given in the “"Annexure F” to this report.

28. Cost Auditors
Your Board has appointed M/s. Kishore Bhatia & Associates, (Firm Registration No 00294), Practicing

Cost Accountant having their address at 701/702, D-Wing, 7th Floor, Neelkanth Business Park,
Nathani Road, Vidyavihar, Mumbai - 400086 as Cost Auditors of the Company for conducting cost
audit for the FY 2019-20. A resolution seeking approval of the members for ratifying the
remuneration payable to the Cost Auditors for FY 2020-21 is provided in the Notice to the ensuing
Annual General Meeting.

As required under Rule 8 of the Companies (Accounts) Rules, 2014, the Company confirms that it
has prepared and maintained cost records as specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the financial year ended March 31, 2020.

29. Details of significant and material orders passed by the Regulator or Courts or
Tribunals impacting the Going Concern Status and Company’s Operations in Future
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During the year under review, there were no significant and material orders passed by any regulators
or courts or tribunals impacting the going concern status and company’s operation in future.

30. Material changes and commitments, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the
Company and to which the financial statements relate and the date of the report

Except as stated above, there are no material changes and commitments affecting the financial
position of the Company which have occurred between the end of the financial year of the Company
to which the financial statements relates and the date of this report.

31. Disclosure under Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 (the Act)

The Company has zero tolerance for sexual harassment at workplace and has adopted a policy on
Prevention, Prohibition and Redressal of Sexual Harassment at workplace in line with the provisions
of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
and the rules framed there under for Prevention and Redressal of complaints of Sexual Harassment
at workplace.

Prevention of Sexual Harassment Committee (POSH) (“Internal Complaints Committee”) is in place
as per the policy and provisions of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. The Committee has not received any complaints on alleged
harassment, during the year under review.

32. Vigil Mechanism

The Company has formulated a Vigil Mechanism Policy (“the Policy”), under Section 177 of the
Companies Act, 2013, with a view to provide a mechanism for employees and Directors of the
Company to approach the Ethics Counsellor to ensure adequate safeguards against victimisation.
This policy is also placed on the website of the Company at www.tatarealty.in and would help to
create an environment where individuals feel free and secure to raise an alarm where they see a
problem. It will also ensure that complainant(s) are protected from retribution, whether within or
outside the organization and makes provision for direct access to the chairperson of the Audit
Committee in appropriate or exceptional cases. We confirm that during the financial year 2019-
2020, no employee of the Company was denied access to the Audit Committee. Further, Whistle-
blower complaints are dealt with by a due process of fully investigating the issues and appropriate
action being taken based on the enquiry. The Board believes that there is ho material impact of any
such open matter on March 31, 2020, in the financial statements of the company.”
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By order of the Board of Directors
For Tata Realty and Infrastructure Limited

Banmali Agrawala
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DIN: 00120029
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Place: Mumbai
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Annexure A — Extract of Annual Return (MGT-9)
Annexure B — (a.) Remuneration Policy- Directors, KMP and other employees
(b.) Advisory note NED remuneration
Annexure C — Secretarial Audit Report (MR-3)
Annexure D — CSR Policy
Annexure E - Annual Report on CSR
Annexure F — Conservation of Energy, Technology Absorption, Foreign Exchange Earnings & Outgo
Annexure G - Details of Remuneration of Directors, Employees and comparatives
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ANNEXURE - “A"

Form No. MGT -9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on March 31, 2020
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

1 CIN : | U70102MH2007PLC168300
2 Registration Date : | 29 March, 2007
3 Name of the Company : | Tata Realty and Infrastructure Limited

4 Category / Sub —Category of the Company | : | Public Limited Company

5 Address of the Registered office and : | E Block, Voltas Premises, T B Kadam Marg,
contact details Chinchpokli, Mumbai 400033

Tel: 022 — +91 022 6661 4444

Website: www.tatarealty.in

6 Whether listed company (Yes/ No) : | Yes (Debt Listed Entity)
7 Name, Address and contract details of : | KFin Technologies Private Limited
Registrar and Transfer Agent, if any (formerly known as Karvy Fintech Private
Limited),

Address: Karvy Selenium Tower B, Plot 31-
32, Gachibowli, Financial District,
Nanakramguda, Hyderabad — 500 032,
Phone: +91 040 6716 2222 and +91 40
6716 1602

Website: www.kfintech.com

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sr. No Name and Description of main NIC Code of the % to total turnover
product/services Product/service of the company

1. Construction Development 41001 24.21%

2. Project Management Consultancy fees 20200 25.79%
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II1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:-

Sr.
No

Name and Address of the Company

CIN/GLN

Holding/
Subsidiary
/

Associate

% of
shares
held

Applicabl
e section

Tata Sons Private Limited
Bombay House 24 Homi Mody Street,
Mumbai — 400 001

U99999MH1917PLC000478

Holding

100

2(46)

Acme Living Solutions Private Limited*
C/o. Tata Services Limited, Jeevan Bharti,
Tower-I, 10th Floor, 124, Connaught
Circus, New Delhi 110 001

U45209DL2008PTC178023

Subsidiary

100

2(87)(ii)

Arrow Infraestate Private Limited*

C/o. Tata Services Limited, Jeevan Bharti,
Tower-I, 10th Floor, 124, Connaught
Circus, New Delhi 110 001

U70109DL2007PTC159197

Subsidiary

100

2(87)(ii)

Gurgaon Construct Well Private Limited*
C/o. Tata Services Limited, Jeevan Bharti,
Tower-I, 10th Floor, 124, Connaught
Circus, New Delhi 110 001

U45200DL2007PTC157581

Subsidiary

100

2(87)(ii)

Gurgaon Realtech Limited*
C/o. Tata Services Limited, Jeevan Bharti,
Tower-I, 10th Floor, 124, Connaught
Circus, New Delhi 110 001

U70109DL2006PLC149529

Subsidiary

100

2(87)(ii)

TRIL Urban Transport Private Limited*
Elphinstone Building, 2nd Floor, 10 Veer
Nariman Road, Mumbai 400 001

U45400MH2007PTC285814

Subsidiary

100

2(87)(ii)

TRIF Gurgaon Housing Projects Private
Limited*

C/o. Tata Services Limited, Jeevan Bharti,
Tower-I, 10th Floor, 124, Connaught
Circus, New Delhi 110 001

U74900DL2009PTC188404

Subsidiary

100

2(87)(ii)

Wellkept Facility Management Services
Private Limited (Formerly known as TRIL
Hospitality Private Limited) *

E Block, Voltas Premises, T B Kadam
Marg, Chinchpokli, Mumbai - 400033

U93000MH2008PTC177346

Subsidiary

100

2(87)(ii)

TRIL Roads Private Limited*
Elphinstone Building, 2nd Floor, 10 Veer
Nariman Road, Mumbai 400 001

U45400MH2007PTC174567

Subsidiary

100

2(87)(ii)

10.

HV Farms Private Limited*
C/o. Tata Services Limited, Jeevan Bharti,
Tower-I, 10th Floor, 124, Connaught
Circus, New Delhi 110 001

U70100DL2011PTC219062

Subsidiary

100

2(87)(ii)

11.

TRPL Roadways Private Limited (wholly-
owned subsidiary of TRIL Roads Private
Limited) *

Elphinstone Building, 2nd Floor, 10 Veer
Nariman Road, Mumbai 400 001

U45309MH2016PTC287380

Subsidiary

100

2(87)(ii)

12.

TRIL IT4 Private Limited (Formerly known
as Albrecht Builder Private Limited) *
E Block, Voltas Premises, T B Kadam
Marg, Chinchpokli, Mumbai — 400033

U74120MH2014PTC251684

Joint
Venture

74

2(6)
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13.

Hampi Expressways Private Limited
(wholly-owned subsidiary of TRIL Roads
Private Limited)*
Elphinstone Building, 2nd Floor, 10 Veer
Nariman Road, Horniman Circle, Fort,
Mumbai 400 001

U74999MH2015PTC263720

Subsidiary

100

2(87)(ii)

14.

TRIL Infopark Limited*
Ramanujan IT City, Rajiv Gandhi Salai
(OMR), Taramani, Chennai 600 113

U45200TN2008PLC066931

Subsidiary

84.47

2(87)(ii)

15.

Dharamshala Ropeway Limited
(subsidiary of TRIL Urban Transport
Private Limited)*

Elphinstone Building, 2nd Floor, 10 Veer
Nariman Road, Mumbai 400 001

U74900MH2015PLC264224

Subsidiary

74

2(87)(ii)

16.

Manali Ropeways Private Limited
(subsidiary of TRIL Urban Transport
Private Limited)*

Elphinstone Building, 2nd Floor, 10 Veer
Nariman Road, Mumbai 400 001

U74999MH2015PTC285585

Subsidiary

72

2(87)(ii)

17.

Mikado Realtors Private Limited*
E Block, Voltas Premises, T B Kadam
Marg, Chinchpokli, Mumbai - 400033

U74899MH2006PTC291666

Joint
Venture

74

2(6)

18.

Uchit Expressways Private Limited
(wholly-owned subsidiary of TRIL Roads
Private Limited) *

Elphinstone Building, 2nd Floor, 10 Veer
Nariman Road, Mumbai 400 001

U45203MH2016PTC286692

Subsidiary

100

2(87)(ii)

19.

MIA Infrastructure Private Limited*
E Block, Voltas Premises, T B Kadam
Marg, Chinchpokli, Mumbai - 400033

U74900MH2014PTC252385

Subsidiary

100

2(87)(ii)

20.

Industrial  Minerals and  Chemical
Company Private Limited*

E Block, Voltas Premises, T B Kadam
Marg, Chinchpokli, Mumbai - 400033

U24100MH1968PTC014142

Joint
Venture

74

2(6)

21,

TRIL Constructions Limited*
E Block, Voltas Premises, T B Kadam
Marg, Chinchpokli, Mumbai - 400033

U45201MH2007PLC171985

Subsidiary

51.60

2(87)(ii)

22,

Durg Shivnath Expressways Private
Limited (Formerly known as SMS Shivnath
Infrastructure Pvt Ltd) (wholly owned
subsidiary of TRPL Roadways Private
Limited) *

Toll Plaza, Durg Bypass,
Dhamdha Naka Durg 491001

NH-6 Near

U45203CT1997PTC012220

Subsidiary

100

2(87)(ii)

23.

Matheran Rope-Way Private Limited
(subsidiary of TRIL Urban Transport
Private Limited)*

Elphinstone Building, 2nd Floor, 10 Veer
Nariman Road, Mumbai 400 001

U60210MH2000PTC130072

Subsidiary

70

2(87)(ii)

24,

Pune Solapur Expressways Private
Limited*

Toll Plaza Patas, KM 65, NH-9, Village -
Patas, Taluka- Daund, Pune - 412219

U74120PN2009PTC164629

Joint
Venture

50

2(6)

25.

A & T Road Construction Management
and Operation Private Limited*

U45200PN2013PTC147214

Joint
Venture

50

2(6)
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Toll Plaza Patas, KM 65, NH-9, Village -
Patas, Taluka- Daund, Pune - 412219

Vikram Monarch, 9th floor CTS. 1115/A,
Ganeshkhind Road, Shivaji Nagar, Pune -
411016

26. | International Infrabuild Private Limited | U70102DL2015PTC287497 | Subsidiary | 26 2(87)(i)
Sector-10, Near Rithala Metro Station,
Rohini New Delhi North West DL 110085
IN

27. | Pune IT City Metro Rail Limited* U45100PN2019PLC182766 | Subsidiary | 74 2(87)(ii)

*The above details includes percentage (%) of voting power held directly and indirectly through it's subsidiary(s) by the
Company.

Note: Relationship of Subsidiary has been considered on basis of the voting power held in each of the above entities as
per provisions of Companies Act, 2013. However, as per Indian Accounting Standard, some of the entities may be
considered as the Joint Ventures.

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding
Category of No. of Shares held at the beginning of the | No. of Shares held at the end of the year i.e. | %
Shareholders | yeari.e. 1%t April, 2019 315t March, 2020 Change
during
Demat Physi | Total % of | Demat Physi | Total % of | the year
cal total cal total
share shar
s es
A. Promoters
& Promoter
Group
(1) Indian
Individual/HUF - - - - - - - - -
Central Govt. - - - - - - - - -
State Govt.(s) - - - - - - - - -
Bodies Corp. 101,73,07,692 | - 101,73,07,692 | 100 101,73,07,692 | - 101,73,07,692 | 100 NIL
Banks / FI - - - - - - - - -
Any Other | - - - - - - - - -
Private Trusts
Sub-total (A)(1) | 101,73,07,692 | - 101,73,07,692 | 100 101,73,07,692 | - 101,73,07,692 | 100 NIL
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(2) Foreign

a) NRIs -
Individuals

b) Other -
Individuals

Bodies Corp.

Banks / FI

Any Other

Sub-total (A)(2)

Total
shareholding of
Promoter (A) =

(A(D)+(AX2)

101,73,07,692

101,73,07,692

100 101,73,07,692

101,73,07,692

100

NIL

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt.

d) State Govt.(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) FIIs/ FPIs

h) Foreign
Venture Capital
Funds

i) Others -
Foreign
Nationals

Sub-total (B)(1)
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2. Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital up
to * 1 lakh

i) Individual
shareholders
holding nominal
share capital in
excess of ~ 1
lakh

c) Others
(specify)

Sub-total (B)(2)

Total Public
Shareholding (B)

= (B)(1)+(B)(2)

C. Shares held
by Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

101,73,07,692

101,73,07,692

100 101,73,07,692

101,73,07,692

100

NIL
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ii) Shareholding of Promoters
Sr. | Shareholder’ | Shareholding at the beginning of | Shareholding at the end of the yeari.e. | % change
No | s Name the year i.e. 15t April, 2019 31st March, 2020 in
No of shares | % of | % of | No of shares % of | % of | shareholdi
total shares total shares ng during
shares | pledged/ shares pledged/ | the year
of the | encumber of the | encumber
compa | ed to total compan | ed to total
ny shares Yy shares
1 Tata Sons | 101,73,07,686 NIL 101,73,07,686 NIL NIL
Limited (Equity
share) 100 100
2 Tata Sons | 6 NIL 6 NIL NIL
Limited j/w Six
Nominees
(Equity share)
Total 101,73,07,692 | 100 NIL 101,73,07,692 | 100 NIL NIL
iii) Change in Promoter’s Shareholding (please specify, if there is no change)
Sr. Particulars Shareholding at the beginning of | Cumulative Shareholding
No the year i.e. 1%t April, 2019 during the year i.e. 315t March,
2020
No of shares % of the shares | No of shares % of the
of the company shares of the
company
At the beginning of the year - - - -
Date wise increase/decrease in
Promoters shareholding during
the year specifying the reasons No change No change

for increase/decrease (eg:
allotment/ transfer/ bonus/
sweat equity):

At the end of the year

iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters, and Holders of

GDRs and ADRs):

Sr. | For each of the Top 10 | Shareholding at the beginning of | Cumulative Shareholding during
No | Shareholders the year i.e. 15t April, 2019 the year i.e. 315t March, 2020
No of shares % of total | No of shares % of total
shares of the shares of the
company company
At the beginning of the year NIL NIL NIL NIL
Date wise increase/decrease in | NIL NIL NIL NIL

Promoters shareholding during
the year specifying the reasons
for increase/decrease (eg:
allotment/
transfer/bonus/sweat equity):
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At the end of the year (or on the | NIL NIL NIL NIL
date of separation, if separated
during the year)
v) Shareholding of Directors and Key Managerial Personnel:
Sr. | For each of the Directors and | Shareholding at the beginning | Cumulative Shareholding
No | KMP of the year i.e. 15t April, 2019 during the year i.e. 315t March,
2020
No. of | % of total | No.ofshares | % of total
shares shares of the shares of the
company company
At the beginning of the year NIL NIL NIL NIL
Date wise increase/decrease in | NIL NIL NIL NIL
Promoters shareholding during
the year specifying the reasons
for  increase/decrease  (eg:
allotment/ transfer/bonus/sweat
equity):
At the end of the year NIL NIL NIL NIL
V. INDEBTEDNESS-

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

(Rs. in Lakhs)

Secured
Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtedness at the
beginning of the year

i) Principal Amount

2,77,123.86

2,77,123.86

i) Interest due but not

paid

ii)Interest accrued but
not due *

19,157.32

19,157.32

Total (i+ii+iii)

2,96,281.18

2,96,281.18

Change in
indebtedness
the financial year

during

i) Addition

5,58,782.53

5,58,782.53

iiReduction

5,61,190.00

5,61,190.00
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iii)Interest accrued but

not due(addition) 3,782.88 3,782.88
Net Change 11,23,755.41 11,23,755.41
Indebtedness at the

end of the financial

year

1) Principal Amount 2.74.716.39 2.74,716.39
ii) Interest due but not )

paid -
ii)Interest accrued but

not due 22,940.20 22,940.20
Total (i-+ii-+ili) 2,97,656.59 2,97,656.59

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration of Managing Director, Whole-time Director and/or Manager -

Sr. Particular of Remuneration Name of MD/WTD/Manager Total Amount
No. Mr. Sanjay Dutt (MD & CEO) (in Rs.)
Gross Salary
a) Salary as per provisions
contained in section 17(1) of the 1,79,14,416 1,79,14,416
Income tax Act, 1961
b) Value of perquisites u/s 17(2) of NIL NIL
the Income tax Act, 1961
c) Profits in lieu of salary u/s 17(3)
of the Income tax Act, 1961 NIL NIL
Stock Option 0 0
Sweat Equity 0 0
Commission - -
- as % of profit
- other, specify (performance linked 1,07,91,078 1,07,91,078
incentive)
Total (A) 2,87,05,494 2,87,05,494
Ceiling as per Act (Schedule V) NA NA
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B. Remuneration to Key Managerial Personnel other than MD/WTD/Manager
Mr. Sanjay Sharma Mr. Vinay Gaokar Mr. Sudhakar Shetty
Sr. Particular of (Chief Financial (Company Secretary) | (Company Secretary)
No. Remuneration Officer) Ceased w.e.f. Appointed w.e.f.
December 01, 2019 December 01, 2019
Gross Salary
a) Salary as per provisions
contained in section 17(1) of 2,16,61,008 45,85,920 12,33,514
the Income tax Act, 1961
1 b) Value of perquisites u/s ) ) )
17(2) of the Income tax Act,
1961
c) Profits in lieu of salary u/s
17(3) of the Income tax Act, 6,41,667 29,49,251 )
1961
2 Stock Option - - -
3 Sweat Equity - - -
Commission - - -
4 - as % of profit - - -
- other specify 48,26,195 22,02,732 1,01,760
5 (performance incentive)
Total 2,71,28,870 97,37,903 13,35,274
C. Remuneration to other directors:
Sr. Particular of Remuneration Name of Directors Total
No. Amount
1 Independent Directors Mr. Santhanakrishnan Ms. Neera Saggi
Sankaran
i) Fee for attending )
Board/Committee meetings 15,00,000 16,00,000 31,00,000
if) Commission - - - -
iii) Other, specify - - - -
Total (1) 15,00,000 16,00,000 - 31,00,000
2 g_ther Non-Executive Mr. Banmali Agrawala Mr. Farokh Subedar | Mr. Rajiv Sabharwal
irectors

i) Fee for attending

Board/Committee meetings 2,20,000 13,00,000 1,40,000 16,60,000
if) Commission - - - -

iii) Other, specify - - - -
Total (2) 2,20,000 13,00,000 1,40,000 16,60,000
Total (B) = (1+2) 17,20,000 29,00,000 1,40,000 47,60,000
Total Managerial Remuneration NA NA NA NA
Overall ceiling as per Act NA NA NA NA
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VII.PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section of the Brief Details of Authority Appeal made,
Companies Act Description penalty/punishment/ (RD/NCLT/Cou| if any (give
compounding fees rt) details)
imposed
A. Company
Penalty
Punishment Not Applicable
Compounding
B. Directors
Penalty
Punishment Not Applicable

Compounding

C

Other Officers in default

Penalty

Punishment

Compounding

Not Applicable

For Tata Realty and Infrastructure Limited

Dﬁ darnnaada A“Q)(WMJ’:

Banmali Agrawala

Chairman

DIN: 00120029
Date: July 06, 2020

Place: Mumbai
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Annexure B (a.)

REMUNERATION POLICY FOR DIRECTORS, KEY MANAGERIAL PERSONNEL AND
OTHER EMPLOYEES

The philosophy for remuneration of directors, Key Managerial Personnel ("KMP”) and all
other employees of Tata Realty and Infrastructure Limited (“"Company”) is based on the
commitment of fostering a culture of leadership with trust. The remuneration policy is
aligned to this philosophy.

This remuneration policy has been prepared pursuant to the provisions of Section 178(3) of
the Companies Act, 2013 ("Act”) and Clause 49(IV)(B)(1) of the Equity Listing Agreement
("Listing Agreement”). In case of any inconsistency between the provisions of law and
this remuneration policy, the provisions of the law shall prevail and the company shall abide
by the applicable law. While formulating this policy, the Nomination and Remuneration
Committee ("NRC") has considered the factors laid down under Section 178(4) of the Act,
which are as under:

"(a) the level and composition of remuneration is reasonable and sufficient to attract, retain
and motivate directors of the quality required to run the company successtully;

(b) relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and

(c) remuneration to directors, key managerial personnel and senior management involves
a balance between fixed and incentive pay reflecting short and long-term performance
objectives appropriate to the working of the company and its goals”

Key principles governing this remuneration policy are as follows:

e Remuneration for independent directors and non-independent non-executive
directors

o Independent directors ("ID"”) and non-independent non-executive directors (*"NED”) may
be paid sitting fees (for attending the meetings of the Board and of committees of which
they may be members) and commission within regulatory limits.

o Within the parameters prescribed by law, the payment of sitting fees and commission will
be recommended by the NRC and approved by the Board.
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o Overall remuneration (sitting fees and commission) should be reasonable and sufficient
to attract, retain and motivate directors aligned to the requirements of the

company (taking into consideration the challenges faced by the company and its future
growth imperatives).

o Overall remuneration should be reflective of size of the company, complexity of the sector/
industry/ company’s operations and the company’s capacity to pay the remuneration.

o Overall remuneration practices should be consistent with recognized best practices.
0 Quantum of sitting fees may be subject to review on a periodic basis, as required.

o The aggregate commission payable to all the NEDs and IDs will be recommended by the
NRC to the Board based on company performance, profits, return to investors, shareholder
value creation and any other significant qualitative parameters as may be decided by the
Board.

o0 The NRC will recommend to the Board the quantum of commission for each director based
upon the outcome of the evaluation process which is driven by various factors including
attendance and time spent in the Board and committee meetings, individual contributions
at the meetings and contributions made by directors other than in meetings.

o In addition to the sitting fees and commission, the company may pay to any director such
fair and reasonable expenditure, as may have been incurred by the director while
performing his/ her role as a director of the company. This could include reasonable
expenditure incurred by the director for attending Board/ Board committee meetings,
general meetings, court convened meetings, meetings with shareholders/ creditors/
management, site visits, induction and training (organized by the company for directors)
and in obtaining professional advice from independent advisors in the furtherance of his/
her duties as a director.

e Remuneration for managing director ("MD"”)/ executive directors (“ED")/
KMP/ rest of the employees!

o0 The extent of overall remuneration should be sufficient to attract and retain talented and
qualified individuals suitable for every role. Hence remuneration should be:

» Market competitive (market for every role is defined as companies from which the
company attracts talent or companies to which the company loses talent)
= Driven by the role played by the individual,
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Reflective of size of the company, complexity of the sector/ industry/ company’s

operations and the company’s capacity to pay,
'Excludes employees covered by any long term settlements or specific term contracts. The remuneration
for these employees would be driven by the respective long term settlements or contracts.

Consistent with recognized best practices and
Aligned to any regulatory requirements.

o In terms of remuneration mix or composition,

The remuneration mix for the MD/ EDs is as per the contract approved by the
shareholders. In case of any change, the same would require the approval of the
shareholders.

Basic/ fixed salary is provided to all employees to ensure that there is a steady income
in line with their skills and experience.

In addition to the basic/ fixed salary, the company provides employees with certain
perquisites, allowances and benefits to enable a certain level of lifestyle and to offer
scope for savings and tax optimization, where possible. The company also provides all
employees with a social security net (subject to limits) by covering medical expenses
and hospitalization through re-imbursements or insurance cover and accidental death
and dismemberment through personal accident insurance.

The company provides retirement benefits as applicable.

[In addition to the basic/ fixed salary, benefits, perquisites and allowances as provided
above, the company provides MD/ EDs such remuneration by way of commission,
calculated with reference to the net profits of the company in a particular financial year,
as may be determined by the Board, subject to the overall ceilings stipulated in Section
197 of the Act. The specific amount payable to the MD/ EDs would be based on

performance as evaluated by the Board or the NRC and approved by the Board.]?
2 To be retained if Commission is provided to MD/ EDs

[In addition to the basic/ fixed salary, benefits, perquisites and allowances as provided
above, the company provides MD/ EDs such remuneration by way of an annual incentive
remuneration/ performance linked bonus subject to the achievement of certain
performance criteria and such other parameters as may be considered appropriate from
time to time by the Board. An indicative list of
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factors that may be considered for determination of the extent of this component are:

v' Company performance on certain defined qualitative and quantitative
parameters as may be decided by the Board from time to time,
v" Industry benchmarks of remuneration,

v Performance of the individual.]?
3 To be retained only if Commission is not provided to MD/ EDs

= The company provides the rest of the employees a performance linked bonus. The
performance linked bonus would be driven by the outcome of the performance appraisal
process and the performance of the company.

e Remuneration payable to Director for services rendered in other capacity

The remuneration payable to the Directors shall be inclusive of any remuneration payable
for services rendered by such director in any other capacity unless:

a) The services rendered are of a professional nature; and
b) The NRC is of the opinion that the director possesses requisite qualification for the
practice of the profession.

e Policy implementation

The NRC is responsible for recommending the remuneration policy to the Board. The Board
is responsible for approving and overseeing implementation of the remuneration policy.

For Tata Realty and Infrastructure Limited

c:::_:_'mhcu—‘
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Managing Director & CEO .

For Tata Realty and Infrastructure Limited

Banmali Agrawala
Chairman

DIN: 00120029
Date: July 06, 2020

Place: Mumbai
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Annexure B (b.)

Payment of sitting fees and commission for Non-Executive Directors

1. Introduction

This document (“Advisory Note") serves as an advisory for payment of sitting fees and commission
to directors based on current and emerging best practices from both within and outside Tata
companies!. The document has been written from an Indian perspective and prepared keeping in
view the provisions of the Companies Act, 2013 (“Act”) and the corporate governance requirements
as prescribed by Securities and Exchange Board of India ("SEBI”) under Clause 49 of the Equity
Listing Agreement (“Clause 49”). In case of any inconsistency between the provisions of law and
this Advisory Note, the provisions of the law shall prevail and the company shall abide by the
applicable law. In case there are any changes in the law, companies will have to comply with the
applicable amended provisions.

2. Principles

The principles governing sitting fees and commission are as follows:

e Overall remuneration (sitting fees and commission) should be reasonable and sufficient to
attract, retain and motivate directors aligned to the requirements of the company (taking into
consideration the challenges faced by the company and its future growth imperatives).

e Overall remuneration should be reflective of size of the company, complexity of the sector/
industry/ company’s operations and the company’s capacity to pay.

¢ Overall remuneration practices should be consistent with recognized best practices.
e The extent of remuneration should be as per the prescribed law.

e Quantum of sitting fees may be subject to review on a periodic basis, as required.

o 1 For the purpose of this document, a “Tata company” shall mean Tata Sons Private Limited and every company of which Tata Sons Private
Limited or Tata Industries Limited or any company promoted by Tata Sons Private Limited or Tata Industries Limited is the promoter or in which
such companies whether singly or collectively hold directly or indirectly 26% or more of the paid up equity share capital or in which the
shareholding of such companies represents the largest Indian holding apart from holdings of financial institutions/ mutual funds or a company
which is permitted by Tata Sons Private Limited to use the Tata brand/ name.
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3. Sitting Fees

The quantum of sitting fees payable per meeting is to be approved by the Board of directors
("Board”), based on the recommendation of the Nomination and Remuneration Committee
("NRC"), and shall remain applicable unless modified in the future by the Board based on the
recommendation of the NRC.

As per the Rule 4 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, “A company may pay sitting fee to a director for attending meetings of the Board
or committees thereof, of such per meeting of the Board or committee thereof:

Provided that for independent directors and women directors, the sitting fee shall not be less
than the sitting fee payable to other directors.”

While determining the quantum of sitting fees payable, the Board may consider the quantum of
such fees paid in the past and follow a staggered approach for increasing the quantum upto the
prescribed limit.

In case of Tata companies that currently and in the foreseeable future do not have adequate
profits to pay commission (in the judgment of their respective Boards), it is suggested that
quantum of sitting fees balance the need to attract the right caliber of directors and the
company’s capacity to pay. The Board of such a company (supported by the NRC) may determine
sitting fees such that the total annual remuneration payable to each director (eligible for sitting
fees) amounts to at least Rupees six lakhs and does not exceed Rupees twelve lakhs. In case
the Board (supported by the NRC) is of the view that the total annual remuneration payable to
each director must exceed Rupees twelve lakhs, the matter would be referred to the NRC of the
parent/ holding company for consideration/ approval. The range of annual remuneration
provided herein are subject to review at least once in every 3 years by the Board (supported by
the NRC).

However, it is recommended that the per meeting sitting fees payable to current employees of
Tata companies who are non-executive directors (“"NED") other than woman directors on Boards
of Indian Tata companies not exceed Rs.20,000.

Sitting fees may vary for Board meetings and various committee meetings. Same amount of
sitting fees per meeting may be considered for Board meetings, Audit Committee meetings and
NRC meetings.
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e The Board and committees should meet as often as it is necessary in the best interest of the
company. Normally, we have observed that the frequency of meetings are typically as follows:

0 Board meetings: 4-8 in a year

0 Audit Committee: 6-8 in a year

o Nomination and Remuneration Committee: 3-4 in a year
o Committee of the Board: 6-8 in a year

0 Other Committees: 1-3 in a year

However, it is the Board/ committee’s discretion to have more frequent meetings, if so required.

e If any Board / committee meeting is held solely for approving a procedural matter, the directors
present may, at their entire discretion, resolve not to take any sitting fee for that meeting.

4. Commission

e The payment and computation of commission will be governed by guidelines issued in the past
in this regard

For Tata Realty and Infrastructure Limited

i —
Managing Director & CEO ‘

For Tata Realty and Infrastructure Limited

Banmali Agrawala
Chairman
DIN: 00120029

Date: July 06, 2020
Place: Mumbai
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D. A. KAMAT & CO.

Practicing Company Secretaries

B/208, Shreedham Classic, Next to St. Johns Universal School, S V Road, Goregaon (W), Mumbai 400 104
Tel: +91- 72080 23169 | +91- 90296 61169 | office@csdakamat.com | www.csdakamat.com

To,

The Members,

Tata Realty and Infrastructure Limited,
Mumbai

Subject: Secretarial Audit Report of the Company for the Financial Year 2019-20

We present herewith the Secretarial Audit Report for Tata Realty and Infrastructure Ltd, for the

Financial Year 2019-20 in terms of Section 204 of the Companies Act, 2013. Our report of even date is

to be read along with the following:

1. Maintenance of secretarial record is the responsibility of the management of the company. Our

responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.

Where ever required, we have obtained the Management representation about the compliance
of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the

company.
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7.

In view of the restrictions imposed by the Government of India on the movement of people
across India to contain the spread of Covid-19 pandemic, which led to the complete lockdown
across the nation, we have relied on electronic data for verification of certain records as the
physical verification was not possible.

Place: Mumbai
Date: June 18, 2020

Vet

Signature:

Name of the Firm: D. A. Kamat & Co
FCS No. 3843

CP No: 4965

UDIN: F003843B000353522
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FORM NO MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR 15T APRIL, 2019 to 315T MARCH, 2020

[Pursuant to Section 204(1) of the Companies Act 2013 and rule No.9 of Companies (Appointment and
Remuneration Personnel) Rules, 2014]

To,
The Members,
Tata Realty and Infrastructure Limited,

Mumbai

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Tata Realty and Infrastructure Limited (hereinafter called
the “Company”). Secretarial audit was conducted in a manner that provided us a reasonable basis for

evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of the secretarial audit, the
explanations and clarifications given to us and there presentations made by the Management and
considering the relaxations granted by the Ministry of Corporate Affairs due to the spread of the
COVID-19 pandemic, we hereby report that in our opinion, the company has during the audit period
covering Financial Year from 1%t April, 2019 to 315 March, 2020, complied with the statutory provisions
listed hereunder and also that the Company has proper Board processes and compliance mechanism

in place to the extent, in the manner and subject to the reporting made hereinafter:

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by the Company. Secretarial Audit was conducted in a manner
that provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and

expressing our opinion thereon.
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We have examined the books, papers, minute books, forms and returns filed, reports issued by

various fellow professionals and other applicable records and registers and maintained by the

Company for the Financial Year from 15 April, 2019 to 31 March, 2020 according to the provisions

The Companies Act, 2013 (the Act) and the rules made there under

Foreign Exchange Management Act, 1999 and the rules and regulations made there under to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings — as applicable in respect of the reporting towards their Foreign Exchange
Management Act, 1999:

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
(As applicable to Debt Listed Entity)

The Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (As applicable to Debt Listed Entity)

The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; (As applicable to Debt Listed Entity)

During the period under review the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. mentioned above to the extent stated in this Report.

I1. Provisions of the following Regulations and Guidelines prescribed are not applicable to the
Company, for the financial year ended March 31, 2020 under report:-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011;

(b) The Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992.

(c) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999;

(d) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)

Regulations, 1993 regarding the Companies Act and dealing with client;

(e) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and
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(f) The Securities and Exchange Board(Buyback of Securities) Regulations, 1998;
(g) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 20009;

II. We have reviewed the information, documents, records, filings and other certificates or
confirmations received from fellow professionals for the period under review and the
representations made by the company and its officers on the systems, records and compliances
under other laws applicable to the Company. The list of major laws and acts applicable to the

company are stated in Annexure | to this Report.

III. We have examined the compliances of the applicable provisions of Secretarial Standards, | and
Il issued by the Institute of Company Secretaries, India and notified by the MCA u/s 118(10) as
issued under the Companies Act, 2013.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the year under review were carried out in compliance with the

provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent in advance and a system exists for seeking and obtaining further information and

clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through with unanimous consent of all the Board of Directors and recorded

as part of the minutes.
We further report that during the year under report, the Company has undertaken following events /

action having a major bearing on the Company’s affairs in pursuance of the above referred laws, rules,

regulations, guidelines, standards, etc. referred to above viz.
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1. The Company has issued Unsecured, Redeemable, Non-Convertible Debentures (NCD) on a
Private Placement Basis on the following dates. These securities were listed on the BSE Limited

Date of Issue Amount (Rs.)

18/11/2019 Rs. 195 Crores
31/01/2020 Rs. 200 Crores
6/02/2020 Rs. 275 Crores

2. The Company has conducted an Extra-ordinary General Meeting (EGM) on 23" September
2019, for the following resolutions:
(a) Increasing the Authorized Share Capital of the Company from Rs. 3000 Crores to Rs. 8000
Crores by creation of 500 Crore Equity Shares of Rs. 10/- each
(b) Approve limits for creation of charge of assets U/s 180 (1)(a) of the Companies Act, 2013 to
Rs. 6000 Crores.
(c) Approve limits for increase in the borrowing limits of the Company U/s 180(1)(c) of the
Companies Act, 2013 to Rs. 6000 Crores.

3. The Company has issued and allotted 60,00,00,000 equity shares of Rs. 10/- each to its Holding
Company, Tata Sons Private Limited, issued on a Rights Basis on 9" April 2020 after the

closure of the Financial Yeatr, till the date of this Report.

Vet

Signature:

Name of the Firm: D. A. Kamat & Co
FCS No. 3843

CP No: 4965

UDIN: F0O03843B000353522

Place: Mumbai
Date: June 18, 2020
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Annexure | — List of other Acts specifically applicable to the Company

Registered Office: Tata Realty and Infrastructure Limited.

E Block, Voltas Premises, T B Kadam Marg,
Chinchpokli, Mumbai City MH 400033

Major Acts applicable to the Company: Based on the list of other statutes provided by the Company,

taking into consideration the nature of business, the following list of Major Acts are applicable to the

Company.

a)
b)
c)
d)
e)
f)

9)
h)
i)

Employees Provident Fund and Miscellaneous Provisions Act, 1952

The Maternity Benefit Act,1961

Employees State Insurance Act, 1948

Acts as prescribed under the Direct Taxes and Indirect Taxes

Payment of Gratuity Act, 1972

The Bombay Shops & Establishments Act, 1948

Employees Superannuation Scheme

Hazardous Waste (Management, Handling And Trans boundary Movement) Rules, 2008

Local laws as applicable to various offices of the Company

Place: Mumbai
Date: June 18, 2020

Vet

Signature:

Name of the Firm: D. A. Kamat & Co
FCS No. 3843

CP No: 4965

UDIN: F0O03843B000353522
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Corporate Social Responsibility Policy
Annexure “D”
Preamble:

The term “Corporate Social Responsibility” (CSR) has gained much importance in the recent
days due to many reasons like regulatory impositions, increasing social awareness of the corporates,
changing attitude of the corporate world to make society a part of its environment etc. TATA REALTY
AND INFRASTRUCTURE LIMITED (“Company”) possess a comprehensive view and the term ‘CSR’
is not merely restricted to allocation of funds for social activities; but further extends in returning
the society what it has taken it from as well as develop the healthy and sustainable relationship
between TRIL and all the components of the society with which it is dealing directly or indirectly.

Introduction:

The Company and its subsidiaries have a wide geographical stretch throughout the nation likely to
say from Amritsar to Chennai. The Company voluntarily initiates numerous CSR activities during its
recent past, even before formal introduction of regulations on CSR:

Highlights:

i. Road Safety awareness programs and free health check-ups at project site

ii. Tree Plantation with school children- a drive to nurture nature by contributing to the
vegetation in and around the project site by empowering our future generation to take
astride in enriching the green environment.

iii. Tree-plantation initiative to conserve the environment by developing awareness and
ownership amongst the society and enriching the society to achieve sustainable growth of
both society and environment.

iv. Nature Conservation Initiative in association with Bombay Natural History Society to reduce
the carbon footprint & increase the green handprint, Water conservation and prevention of
soil erosion by building bunds across streams in the reserve.

V. Organizing blood donation camps at project sites

Vi. Installation of water purification plants at schools near project sites etc.

Objectives:

The Company recognizes its responsibility towards the society and contributes significantly towards
the betterment of the local communities it serves. The Company shall timely ensure appropriate
utilization of contribution viz financial and human resources to the benefit of the community at large.
In the light of the above various efforts have been made by the company to make a difference.
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Composition of the CSR Committee:

The Committee shall constitute minimum three directors of which atleast one director shall be an
Independent Director from the Board of the Company.

Mandate of the Corporate Social Responsibility Committee:

As per the Companies Act, 2013:

i. Formulate and recommend to the Board, a Corporate Social Responsibility Policy which shall
indicate the activities to be undertaken by the Company;

ii. Recommend the amount of expenditure to be incurred on the activities;
iii. Monitor the CSR Policy of the Company from time to time;

Additional mandate to be adopted by Board of Tata Companies:

i. Oversee the company’s conduct with regard to its corporate and societal obligations and its
reputation as a responsible corporate citizen;

ii. Oversee activities impacting the quality of life of various stakeholders;
iii. Monitor the CSR Policy and expenditure of the material subsidiaries
Recommended sectors for CSR activities:

i. Eradicating hunger, poverty and malnutrition, promoting preventive health care and
sanitization and making available safe drinking water;

ii. Promoting education, including special education and employment enhancing vocational
skills especially among children, women, elderly and the differently abled and livelihood
enhancement projects;

iii. Promoting gender equality, empowering women, setting homes and hostels for women and
orphans, setting up old age homes, day care centers and such other facilities for senior
citizens and measures for reducing inequalities faced by socially and economically backward
groups;
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iv. Ensuing environmental sustainability, ecological balance, protection of flora and fauna,
animal welfare, agroforestry, conservation of natural resources and maintaining quality of
soil, air and water;

v. Protection of natural heritage, art and culture, including restoration of buildings and sites of
historical importance and works of art, setting up public libraries, promotion and
development of traditional arts and handicrafts;

vi. Measures for the benefits of armed forces veterans, war widows and their dependents;

vii. Training to promote rural sports, nationally recognized sports, Paralympic sports and Olympic
sports;

viii. Contribution to the Prime Ministers’ National Relief Fund or any other fund set up by Central
Government for socio-economic development and relief and welfare of Scheduled Castes,

the Scheduled Tribes, other backward classes, minorities and women;

ix. Contributions or funds provided to technology incubators located within academic institutions
which are approved by the Central Government;

X. Rural Development Projects.

Scope of activities covered:

The scope of activities of the Company will not only restrict to providing funds for promoting
aforementioned activities, but also in creating opportunities for the locals and others which will make
them independent and capable of raising their livelihood.

Implementation Procedure:

CSR Schedule:
The Company shall during the financial year i.e. any time between 1t April to 31 March every year,
carry out its above listed CSR activities. The CSR Committee shall, from time to time, decide on the

schedule.

Source of funds:

The funds required for utilization on CSR activities shall be allocated out of the profits of the
Company. The Company shall spend on CSR activities an amount of at least two percent of the
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average net profits, made during the preceding three financial years. The average net profit shall
be reckoned in accordance with the provisions of Section 198 of the Companies Act, 2013.

However, in the absence of any profits, the Company may still volunteer to undertake/spend on CSR
activities.

Implementation and Selection of activities:

The Company shall implement the CSR activities either on its own or by contributing in form of
donation to a registered trust / society.

The Committee may from time to time recommend selecting and implementing any of the CSR
activities enumerated above and to encourage employees’ to voluntarily participate in such activities

toward society’s betterment and overall well being.

Monitoring and Reporting:

The Committee may from time to time monitor proper implementation of its CSR activities, either
by itself or through appointed authorized representative or by appointing independent agency or as
deemed fit. The concerned person shall supervise and submit a report, containing details on
implementation of the CSR activities, to the CSR Committee of the Board.

For Tata Realty and Infrastructure Limited

Banmali Agrawala
Chairman
DIN: 00120029

Date: July 06, 2020
Place: Mumbai
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ANNEXURE “E”
FORMAT FOR THE ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED IN THE
BOARD’S REPORT

1. A brief outline of the Company’s CSR policy, including overview of projects or programs
proposed to be undertaken and a reference to the web-link to the CSR policy and

projects or programs:
The CSR policy outlines the objectives, composition of the Committee, CSR scope, activity schedule,
monitoring and reporting methods. The CSR policy can be viewed on the web-site of the Company
www.tatarealty.in
2. The Composition of the CSR Committee:
During the year under review, there has been no change in composition of Committee. The CSR
Committee comprised of Mr. Banmali Agrawala, Chairman, Mr. S. Santhanakrishnan and Mr. Sanjay Dutt,
as its Members.

3. Average net profit of the Company for the last three financial years:

Not applicable, as Company have incurred losses (based on calculations made as per Section 198 of the

Companies Act, 2013) in last three financial years.

4. Prescribed CSR Expenditure (two percent of the amount as in item 3 above):

The Company was not required to spend mandatory 2% CSR expenditure for the year ended March 31,

2020, due to reasons mentioned in item 3 above.

5. Details of CSR spent during the financial year:

a) Total amount to be spent for the financial year: Not Applicable;

b) Amount unspent, if any: Not Applicable; and
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c) Manner in which the amount spent during the financial year is detailed below:

1) (2) (3) (4) (5) (6) (7) (8)
Sr. CSR Sector in | Projects or Amount Amount spent Cumulative Amount
No. | project or | which the | programs (1) outlay on the projects | expenditure spent:
activity projectis | Local area or (budget) or programe upto the Direct or
identified | covered other (2) Specify | project or | Subheads: (1) reporting through
the State and programs | (Direct period impleme-
district where wise expenditure on nting
projects or projects or agency
programs was programs) (2)
undertaken Overheads

Not Applicable

6. In case the company has failed to spend the two percent, of the average net profit of

the last three financial years or any part thereof, the company shall provide the reasons

for not spending the amount in its Board Report:

Not applicable, as Company have incurred losses (based on calculations made as per Section 198 of the

Companies Act, 2013) in last three financial years.

7. A responsibility statement of the CSR Committee that the implementation and

monitoring of CSR Policy, is in compliance with CSR objectives and Policy of the

Company:

The Company was not required to implement, monitor and report any CSR activities, during the year

under review.

For Tata Realty and Infrastructure Limited

Banmali Agrawala

Chairman of Board & CSR Committee
DIN: 00120029

Date: July 06, 2020

Place: Mumbai

vos i

Sanjay Dutt

Managing Director & CEO

DIN: 05251670
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Annexure “F”

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO:

The particulars relating to the Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo as per Section 134(3)(m) of the Companies Act, 2013 read with the Rule 8(3)
of the Companies (Accounts) Rules, 2014 are as under:

A. Conservation of Energy

Considering the nature of activities undertaken by the Company, the Company has taken certain
feasible initiatives/steps towards sustainability, which include initiatives which has impact on energy
conservation.

Steps taken or Impact on Conservation of Energy

Sustainability is an integral part of the Company’s business philosophy. The Board of Directors of
the Company has urged its stakeholders for undertaking appropriate steps for conservation of
energy. The Company has always endeavor to undertake appropriate steps for conservation of
energy. In this regard, the Company has taken the following steps in the project:

a. Energy metering: Energy meters for external lighting, municipal water pumping, grey
water pumping (for flushing) and water pumping for landscaping;

b. Installation of energy efficient equipment: Minimum 60% efficiency for pumps greater
than 3HP and ISI rated pumps for others, minimum 75% efficiency for motors greater than
3HP and ISI rated motors for others, elevators operating with intelligent group controls and
water level controllers;

c. Electric Charging Facility for Vehicles: Electric Charging Facility shall be provided for 5
% of total parking;

d. Use of maximum daylight: Use of maximum Day light in Apartments and common areas
by providing glazed windows facing South /North Direction;

e. Use of natural ventilation: Use of natural ventilation in Apartments and common areas
by providing big size windows facing South /North Direction;

f. Energy efficient light fixtures: Use of Energy efficient fixtures like LED, T5 having low
power consumptions;

g. Low loss transformers: Use of Level 2 Transformers which have low / no load and full
load losses;

h. Energy efficient air conditioning: Use of 5 star rated AC having low power consumption;

i. Lighting Automation: Use of timers and other energy saving devices for common area
lights, in case of day time it will switch off through automation; and
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j. Home automation: Home Automation is done to reduce ideal mode power consumptions
of lights, fans, AC and other electrical devices.

Steps taken by the Company for utilizing alternate sources of Energy

a. Employee awareness: The Company has in its day to day working environment have
urged its employees for usage of electronic gadgets which saves energy, encouraging
carpooling, make them aware about water conservation, climate change, waste management
and energy conservation with a view to encourage water and energy conservation.

b. Use of Solar Powered Lights in common areas and landscape to reduce power demand of
project.

C. At Corporate Office, Company switch off 50% AC plant during lunch for one hour. The
Company has also kept water taps on low force setting to save water and used signage’s to
minimize use of paper and water in washrooms. Further, Lights are switched off in pockets
beyond 6.30 pm as staff leaves. Waste bottled water is being used for cleaning and plants.

Capital investment on energy conservation equipment’s;

During the year under review, the Company has not undertaken any capital investment on energy
conservation equipment.

B. Technology Absorption

(i) Efforts made towards technology absorption:

The Company endeavors to undertake alternatives for technology absorption. However, during the
FY 2019-20, the Company has not undertaken activities relating to technology absorption.

(ii) Benefits derived like product improvement, cost reduction, product development or import
substitution:

The Company has not undertaken new technology implementation during the FY 2019-20.

(iii) Imported technology (imported during the last three years reckoned from the beginning of the
financial year)-

The Company has not imported any technology during the last three years immediately preceding
the FY 2019-20.

(iv) Expenditure incurred on Research and Development.

The Company has not incurred any expense on Research and Development during the FY 2019-20
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C. Foreign Exchange Earnings and outgo

Disclosure of information relating to Foreign Exchange earnings and outgo as required is already given
in Notes, which forms part of the audited financial statements for the year ended March 31, 2020.

By order of the Board
For Tata Realty and Infrastructure Limited

D> bnnanada A“Q)(\D"""\ﬂ'o’:

Banmali Agrawala
Chairman

DIN: 00120029
Date: July 06, 2020
Place: Mumbai
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“Annexure G"”
DISCLOSURE OF MANAGERIAL REMUNERATION

Part A

a- The ratio of the remuneration of each director to the median remuneration of the employees of the Company
for the financial year:

Sr. Name of Director Ratio of Director’'s remuneration to the
No. median remuneration of the employees
of the Company for the financial year

1 Mr. Banmali Agrawala* NA

2 Mr. Sanjay Dutt, Managing Director and CEO 1:6.5

3 Mr. Farokh Subedar* NA

4 Mr. Santhanakrishnan Sankaran* NA

5 Ms. Neera Saggi* NA

6 Mr. Rajiv Sabharwal* NA

* Not Applicable, as only sitting fees being paid

b- The percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive Officer,
Company Secretary or Manager, if any, in the financial year:

Sr. | Name of Director and Key Managerial Personnel Percentage (%) increase in
No. remuneration in the financial
year
1 | Mr. Banmali Agrawala* NA
2 | Mr. Sanjay Dutt, Managing Director and CEO
7% on Total Remuneration
3 | Mr. Farokh Subedar* NA
4 | Mr. Santhanakrishnan Sankaran* NA
5 | Ms. Neera Saggi* NA
6 | Mr. Rajiv Sabharwal* NA
7 | Mr. Sanjat Sharma, Chief Financial Officer 4% on Total Remuneration
8 | Mr. Vinay Gaokar, Company Secretary 7% on Total Remuneration
9 | Mr. Sudhakar Shetty, Company Secretary** NA

*Not Applicable, as only sitting fees being paid
**Not Applicable, as appointed during the current FY w.e.f. December 01, 2019
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The median remuneration of employees of the Company during the financial year 2019-20 was INR 49,69,937
annual salary & The percentage increase in the median remuneration of employees in the financial year: 7.3%
The number of permanent employees on the rolls of company: 119

Average percentile increase in the salaries of employees other than the managerial personnel was 7.5%;
Average increase in remuneration of Managers (defined as MD and ED on the board of the Company) was
5%.

Reason:— Basis Performance Result of the Company.

It is affirmed that the remuneration is as per the ‘Remuneration Policy for Directors, Key Managerial Personnel
and other employees, approved by the Board.

For the purposes of the above.-

(M the expression “median” means the numerical value separating the higher half of a population from
the lower half and the median of a finite list of numbers may be found by arranging all the observations
from lowest value to highest value and picking the middle one.

(i) if there is an even number of observations, the median shall be the average of the two middle values.

By order of the Board
For Tata Realty and Infrastructure Limited

Banmali Agrawala
Chairman

DIN: 00120029
Date: July 06, 2020
Place: Mumbai
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Chartered Accountants

DEIOitte Indiabulls Finance Centre

Tower 3, 27% - 32™ Figor

Haskins & SelilsLLP

Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR'S REPORT

To The Members of Tata Realty and Infrastructure Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Tata Realty and
Infrastructure Limited (“the Company”), which comprise the Balance Sheet as at 31
March 2020, and the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“"Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2020, and its loss, total comprehensive loss, its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs)., Our
responsibilities under those Standards are further described in the Auditor’s Responsibility
for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled cur other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financia! statements of the current period. These
matters were addressed in the confext of our audit of the standalone financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined the matters described below to be the key audit
matters to be communicated in our report.
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Sr. No.

Key Audit Matter

Auditor's Response

1

The determination of the fair value
of investments requires significant
judgement, due to various intricate
assumptions / estimates such as
market rent levels, toll revenues,
expenditure to be incurred, vacancy
factors, prevailing market vields
and market transactions, cash flows
as well as impact due to COVID 19.

As at 31 March 2020, the Company
had investments n  wvarious
subsidiaries and joint ventures
which have been accounted for at
fatr value amounting to Rs.
4231,81.34 lakhs (Refer note 5 and
2(f) to the financial statements).

The valuation of  unquoted
investments is considered to be a
key audit matter as this amount
represents a very significant portion
of the total assets of the Company
included in the standalone financial
statements, combined with the
competence of management’s
expert and the level of judgement
exercised for determining the fair
values.

We assessed the Company'’s process for

the

valuation of non-current

investments carried at Fair Value,

Our audit approach consisted testing of
the design and operating effectiveness
of the internal controls and substantive
testing as follows:

Evaluated the design of the internal
controls relating to the valuation of
non-current investments at Fair
Value.

Tested the operating effectiveness
of controls for the review of
assumptions and estimates used in
evaluation of inputs for the purpose
of fair valuation. We carried out a
combination of procedures involving
enquiry and observation, and
inspection of evidence in respect of
operation of these controls.

Principal audit procedures performed:

Assessed the management’'s maker
/ checker controls over preparation
of the discounted cash flow model
for the valuation of investments and
controls over management’s
analysis of the variances in values
in comparison with previous year.

Ascertained whether the fair value

of investments has been
determined by external,
independent valuer, having

appropriate recognised professional
qualifications and recent experience
in the location and category of the
property underlying the
investments being valued based on
information and explanations
provided by the management. We
assessed their competence,
independence and integrity.

The audit team included Fair Vaiue
Specialists for reviewing the
assumptions of WACC,
capitalisation rate and market rent
levels, attended meetings with the
management team and the
valuation experts appointed by the
Company'’s management to
understand the methodology
applied, the main assumptions
underlying their valuations and
more particularly, amongst other
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inputs, WACC, capitalisation rate,
market rental levels, toll road traffic
growth/decline, vacancy factor,
impact due to COVID 19.

e Documented the understanding
from the meetings for the basis on
which WACC rate were determined

e Checked the arithmetic accuracy of
the cash flow models.

s Performed procedures to reconcile
the wvaluations concluded by the
management expert and the

recognition done by the
management in the financial
statements.

s Performed analytical procedures by
comparing assumptions and fair
values on a year-on-year basis and
obtained reasons for the variations.

Information Other than the Financial Statements and Auditor's Report Thereon

s The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board of Directors report, but
does not include the standalone financial statements and our auditor’s report thereon.

» QOur opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

¢ In connection with our audit of the standalone financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

e« [If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive loss, cash flows and changes in equity of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

¥
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In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process,

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ [dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

= Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention tn our auditor's report to the related disclosures in
the standaione financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a

>,



Deloitte
Haskins & SellsLLP

reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaiuating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements
of the current period and are therefore the key audit matters. We describe these matters
in our auditor’'s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Loss, the Statement of Cash Flows and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account.

d} In our opinion, the aforesaid standalone financial statements comply with
the Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31
March 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2020 from being appointed as a director in terms of
Section 164(2) of the Act.

f} With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A”. Qur report expresses an
unmodified opinicn on the adequacy and operating effectiveness of the Company'’s
internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in

LA
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our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be inciuded in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements;

ii.  The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts;

ili.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

?

/é

Rajesh K. Hiranandani
(Partner)
(Membership No. 36920)

UDIN: 20036920AAAACA1696

Place: Mumbai
Date: 6 July 2020
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(g) under ‘Repott on Other Legal and Reguiatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Tata Realty and
Infrastructure Limited {"the Company”} as of 31 March 2020 in conjunction with our audit
of the standalone Ind AS financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controis Over Financial
Reporting (the "Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

Meaning of Internal Financial Controlls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of

vLE
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records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonabie assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2020, based on the criteria for internal financial
control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

=

Rajesh K. Hiranandani
(Partner)
(Membership No. 36920)

UDIN: 20036920AAAACAL1696

Place: Mumbai
Date: 6 July 2020

2L
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Reguirements

F

Section of our report of even date)

(i} (@) The Company has maintained proper records showing full particulars, including

(i)

(iii)

(iv)

(v}

guantitative detaiis and situation of property, plant and equipment.

{b} The Company performs physical verification of its property, plant and equipment
annually. In our opinion, the periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. According
to the information and explanation given to us, no material discrepancies were
noticed on such verification,

(¢} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties, as disclosed in Note 4 to the standalone financial statements, are held
in the name of the Company as at the balance sheet date.

As explained to us, the inventories were physically verified during the year by the
Management at reascnable intervals and no material discrepancies were noticed on
physical verification between physical stock and the books of accounts.

According to the information and explanations given to us, the Company has granted
unsecured loans to efeven companies covered in the register maintained under Section
189 of the Companies Act, 2013, in respect of which:

{a) The terms and conditions of the grant of such loans are, in our opinion, prima
facie, not prejudicial to the Company’s interest.

(b} According to the information and explanations given to us, in respect of four
unsecured loans, interest along with principal is repayable on demand and seven
unsecured loans are interest free and the principal is repayable on demand. The
Company has not demanded any loan during the year.

(c) There is no amount overdue for more than 90 days as at 30 March 2020.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of grant of loans, making investments and providing guarantees
and securities, as applicable.

According to the information and explanations given to us, the Company has not
accepted any deposit during the year as provided under Section 73 to 76 or any other
relevant provisions of the Companies Act 2013. There are no unclaimed deposits any
time during the year.
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(vi) We have broadly reviewed the cost records maintained by the Company pursuant to
the Companies (Cost Records and Audit) Rules, 2014, as amended prescribed by the
Central Government under sub-section (1) of Section 148 of the Companies Act, 2013,
and are of the opinion that, prima facie, the prescribed cost records have been made
and maintained. We have, however, not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

(vii)According to the information and explanations given to us, in respect of statutory
dues;

(a) The Company has generally bean regular in depositing undisputed statutory dues,
fncluding Income-tax, professional tax, provident fund, work contracts tax, labour
cess, Goods & Services Tax, cess and other material statutory dues applicable to it
to the appropriate authorities.

(b)

()

There were no undisputed amounts payable in respect of Income-tax, professional
tax, provident fund, work contracts tax, labour cess, Goods & Services Tax, cess
and other material statutory dues in arrears as at 31 March 2020 for a period of

more than six months from the date they became payable.

Details of dues of Income-tax and Service Tax, which have not been deposited as
on 31 March 2020 on account of disputes are given below:

Period to
Name of Nature of | Forum where dispute | which the Amount Amount
the Statute | Dues is pending amount involved Unpaid
relates
X‘C‘éf’rlngeﬁza" Income Tax ITTftmnga;I fr';’]ﬁ;‘:]'i'ate FY 2014-2015 | 4,43,65,426 | 4,43,65,426
Finance Act, . Commissioner of CGST
1994 Service Tax | & Centr‘al Excise - FY 2010-2011 2,67,21,775 2,67,21,775
Mumbai '
Finance Act . Commissione( of CGST FY 2010-11, FY
1994 " | Service Tax | & Central Excise - 2011-12, FY 88,37,820 79,54,038
Nagpur 2012-13
. o FY 2010-11, FY
'i'”ance A, | gervice Tax | Commissioner of CGST | 5414 5 "py 1,82,07,459 | 1,63,86,713
994 & Central Excise - Kochi
2012-13
Finance Act, Commissioner of CGST
1994 Kerala VAT | g Central Excise - Kochi | FY 2014-2015 | 2-00,10,000] 2,00,10,000 |

(viii} In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings from financial
institutions and dues to debenture holders during the year. The Company did not
have any outstanding dues to banks and government.

)
ot
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(ix) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) or term loans and hence reporting under clause
{(ix) of the CARO 2016 Order is nof applicable.

{x} To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud on the Company by its
officers or employees has been noticed or reported during the year.

(xi) In our opinion and according to the information and explanations given to us, the
Company has paid / provided managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V
to the Companies Act, 2013.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the
CARO 2016 Order is not applicable.

{xiii} In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013,
where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements
etc. as required by the applicable accounting standards.

{xiv) According to the information and explanation given to us, during the year the
Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures and hence reporting under ctause (xiv} of CARO
2016 is not applicable to the Company.

(xv} In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or directors of its holding, subsidiary or associate company or persons
connected with them and hence provisions of Section 192 of the Companies Act,
2013 are not applicable.

{xvi}) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Rajesh K. Hiranandani
Partner
{Membership No. 36920)
UDIN: 20036920AAAACA1696
Place: Mumbai
Date: & July 2020
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Tata Realty and Infrastructure Limited
Balance Sheet as at 31 March 2020

{Currency: Indian rupess in lakhs)

Particulars Note No. As at 31 March 2020  As at 31 March 2019
ASSETS
HON-CURRENT ASSETS
(@) Praperty, plant and equipment (PPE} 4 1,504.84 1,743.39
{b} Intangible assets 4 7778 50,43
(c) Right to use an asset 4 146.38 -
{d} Capital work-in-pragress 4 - 3.76
(e} Financiaf assets
iiy Investmenis 5 4.30.771.34 4,06,035.76
(i} Loans and advances 7 39,709.19 52,124,48
{iiy Others B 0.75 0.75
(i Currani lax assets (net} 9 6,934.68 6,012.90
{g) Other non-current assels 10 12,779.98 10,968.46
TOTAL NON-CURRENT ASSETS 4,92,014,86 4,76,939,93
CURHENT ASSETS
{a) lnveniories 11 30,857.33 41.011.06
fb) Financial assats
iy Investments 5 71,179.33 311.42
(i) Trade and other raceivables 6 1,878.42 1,397.81
(i} Cash and cash equivalents 12 25,580.30 445,25
{iv) Other bank balances 13 4148.25 444 69
(v} Loans and advances 7 2,464.51 2,349.77
{viy Others financial assets 8 1,428.91 285119
{c) Other current assefs 16 431.31 1,086,29
TOTAL CURRENT ASSETS 1,34,339.36 449,907 48
TOTAL ASSETS 6,26,354.22 5,26,847.41
EQUITY AND LIABILITIES
EQUITY
{a) Equily share capitai 14 1.01.730.77 1.01,730.77
(b} Other aquity 15 1.91,685.85 96,955.18
TOTAL EQUITY 2,83,426.62 1,98,685.95
LIABILITIES
NON-CURRENT LIABILITIES
{a) Financial liabilifies
(i) Long-term borrowings 16 1,39.419.04 7246015
(i} Other financial liabilities 18 6,071.09 1142558
{b} Long-term provisions 19 626.53 BB5.48
(e} Current tax fiabilities (net) 20 1,751.88 1.751.88
(d) Deferred tax liabilities (net} 21 19,168.35 13,258.38
TOTAL NON-CURRENT LIABILITIES 1,67,036.90 99,581.47
CURRENT LIABILITIES
{a} Financial liabilties
fiy Short-lerm borrowings 18 95303.21 94,685.15
(#f) Trade and other payahles from Micro and Smail Enterprises 17 - -
{iiiy Trade and cther payables other than MSME 17 3,185.65 3.458.03
{iv) Other financial lizbilities 18 64,132,53 1,25,092,20
(b) Other currant liabilites 22 3.084.76 5,115.48
{c) Short term provisions 18 184.56 225.13
TQTAL CURRENT LIABILITIES 1,65,690.71 2,28,579.99
TOTAL EQUITY AND LIABILITIES 6,265,354.22 5,26,847.41
Signiticant accounting policies 1-3
Notes to the standalone Ind AS financial statements 4-48

The accomparnying notes 1 to 48 form an integral part of these standalone Ind AS financial statements.

As per o

ur report of even date attached

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Ranistratinn Nn 1173881 £ WL snanns g

Rajesh
Partner

Mymbai

K. Hiranandani

Dated : 08 July 2020

F. N. Subedar
Director
DIN - 000228428

For and on behalf of the Board of Directors of
Tata Realty and Infrastructure Limited

GIN No: U70102MH2007PLGC 168300

Chief Financial Officer

Jdrnjay uuty
Managing Oirector
DIN - 05251670

r

Company Secretary
Membership No: 413200

Mumbai
Dated : 06 July 2020



Tata Realty and Infrastructure Limited

Statement of Profit and Loss for the year ended 31 March 2020
{Currgncy. Indian rupees in Jakhs)

For the year

Far the year

Particulars h::e ended ended
i 31 March 2020 31 March 2019
| Revenue from operations 23 17.584.54 14,4583.29
N Other income 24 14,366.08 12,753.95
il Total Income (I +i1} 32,550.62 27,247.24
Iv Expenses:
Cost of ale of flats 25 12,118.10 6,122.91
Employae benefits expense 26 5.469.96 5.585.3¢
Finance costs 27 28,496.17 22,988.91
Depreciation and amaorlization expense 28 191.80 140,30
Loss on fair valuation of derivative coniracts 25 - 440.00
Other expenses 30 6,441.84 3,883.25
Amounts written off during the year 31 - 5,414.38
Total Expenses 52,717.87 44,575.14
¥V {Loss) before tax (llI-1V} {20,167.25) (17,327.50)
Vl Tax expenses 32
Current Tax - -
Deferred Tax charge {2417.51) (1,298.87)
Total tax expenses (2,417.51) (1,298.87)
¥l (Loss) for the year (V-V} (22,584.76) (18,626.77)
VIl Other Comprehensive Income:
A. ltems that will not be reclassified to profit or ioss
Remeasurements of defined benefit (asset) / liability 117.34) 52.65
Equity instruments fair valued through OCI 835.21 32,334.60
Income tax relating to items that will not be reciassified to prefil or loss 21 (3,482.47) {3,516.56)
B. ltems that will not be reclassifled to profit or loss - -
(2,674.57) 2B,870.69
IX Total Comprehensive Income / (Loss) for the Year (Vil+Vill) (25,259.33) 10,243,92
X Earnings per equity share (Face value of INR 10 each) 34
Basic (2.22) {1.83)
Diluted {2.22) * (1.83)
* Diluted EPS for the year ended 31 March 2020 is ant-dilutive hence not censiderad
Significant aceounting policies 1-3
Notes to the standalone Ind AS financial statemenis 4-48

The accompanying notes 1 to 48 form an integral part of these standalone Ind AS financial statements.

As par our report of even date attached

Far Deloitte Haskins & Sells LLP

Chartered Accountants

(Firm’s Realstration No. 117366W / W-100018)

—

‘ Fvww\.oj,\'

Rajesh K. Hiranandani
Parinar

Mumbai
Dated ' 08 Jufy 2020

Director
DIN - 00028428

For and an behalf of the Board of Directors of
Tata Realty and Infrastructure Limited
CIN No; U70102MH2007PLC 188300

Banmali Agrawdla
Charrman
DIN - 0312002

Chief Financial GHicer

ol

o

Sanjay Dutt
Managing Cirector
DIN - 05251670

Company Secretary
Membership No: A13200

Mumbai
Dated : 06 July 2020



Tata Realty and infrastructure Limited
Statement of Cash Flow tor the year ended 31 March 2020
Currency: (ndlan rupees in lakhs}

Particulars

o

Loss bafore lax
Adjustments lor :

interest lncome

Finance costs

Changes in werking capital

Decrease in mventaries

financial liabilities

than 12 months {net)

Interest Received

Finance costs paid

Casn on Hand
Balanrces with Bank

For the year ended For the year ended
31 March 2030 31 March 2049
A CASH FLOW FROM OPERATING ACTIVITIES
{20,167.25) [17.327.90)
Depreciation and amortisation expense 15180 140.30
1Gain)/ Loss on sale of PPE (0,33 2317
(Gain) on sale of current Investmants {818.52) (263.43)
(Gain} on fair valuation of invesiments and denvalive instruments {6.737.53) {5,685.50)
(6,779.71} {5.537 52}
Unwinding of cail oplion premium (574.09) (540,44
28.496.17 22 988.91
Amounts written off during he year - 541438
Provison for credil wnpaired Trade Aeceivables 306,00
Provision for impairment of infer corporate depasits 516.62
Provision for employas benefits {116.84) 14,483,57 14.15 16,554.02
Operaling (Joss) before working capital changes {5,683,68) {773.98)
tIncraasa) / Decreasa in trade recaivables {fa6.61) 430.97
1095373 7a0.47
Decrease in advances, gther currant assels and ather non-current assals 1.216.81 1,418.20
{Decrease) / increase in rade payables, othar Imancia! liabilites ang ather (2,41B8.72} 1.530.62
8.065.21 4.110.26
Cash flows ganerated from operating activities 2381.53 3,336.38
Tax retund / {paid} during Ihe year (nei) {821.78) (642.05]
Mel cash flows generated from operating activities A 1,459.7% 2,684.29
CASH FLOW FROM INVESTMENT ACTIVITIES
Payment tor purchase of Propary, plant & equipment and intangible 2sset (219.48} {538.52)
Procaeds on sale ol Proparty. plant & equipmennt §.69 325
Invastment in Fixed deposits under lien with maturity less 25 44 183.02)
tnvastmant in subsidianes and joint veniure companies (18,885.50} (14,072.95)
Froceeds fram sale of investments in subsidiary campanies 5,177.38 -
Investment in mutual fund {4,45,529.96) (1,45,427.98)
Proceeds from sale of invastmenis in mutual fund 37691574 1,52 36617
Inter-comniate deposit refunded 48,799,458 749033
Inter-corporate deposit given (43,086,52) (24.717.17)
4.692.75 3,115.67
Nel cash flows used in Investing Activibes B {69,203.94) {21,834,96)
CASH FLOW FROM FINANCING ACTIVITIES
Rights Issua Application Money Received 1,20,000.08
Preceeds fram long-term borowings 1,07.000.00
Repayment of long-term borowings {1.10,000,00} -
Proceeds from short-term bairowings 16,356.61 35,245.66
Repayment of ICD laken fram related partres (14,000.00 -
(26.477.27) {16.615.70)
Net cash Aows from Financing Activities [+ 52.879.24 18,629.96
Netlincrease/ (decrease) in cash and cash equivalents {A+B+C) 25,135.05 (510.71)
Cash and cash equivalents at Ine beginning of the year 85,25 955.96
Cagh and cash equivalents at the end of year 25,580.30 445.25
Cash and bank balances at the end of the year comprise of:
0.08 -
97024 445.25
Deposit Accounts with dess than or equal ta 3 monlhs maturity 24,615.00 -
25,580.50 445,25

Total Balanca

Note:
The Cash flow statement has bean prepared under the wndirect method as sel out in Indian Accounting Standard - 7 {'na AS 7) on Cash Flow Statement
prascribed in Companies {Indian Accounting Standard) Rules, 21015, notified under Section 133 of the Companies Act, 2013,

Signiticant accounting policies
Notes to the standalone Ind AS financial statements

1-3
4-48

The accompanying nolas 116 48 form an integral part of these srandalona Ind AS finangial statements.

As per our report of gvan date artached

For Deloitte Haskins & Sells LLP
Charterad Accountants
(Firm's Registration Mo. 117366W . W-100018)

A V\a-e‘v‘t

Hamsh K. Hiranandan
Parmer

Murmba
Dated 06 July 2020

OIN - 00028428

For and on behalf of ihe Board of Direciors of
Tata Realty and Infrastructure Limited
CIN No: UT0102MH2007PLC 1688300

DIN - 00128029

Sanay Luw
Managing Directar
DIN - 05251670

e o, A 3200

Mumbai
Daled 06 July 2020



Tata Realty and Infrastructure Limited
Statement of Changes in Equity (SOCIE}

for the year ended 31 March 2020

{Currency: Indian rupees in lakhs)

A Equity Share Capital

31 March 2020 31 March 2018

Particulars Number of Shares Amount Number ot Shares Amount
Subscribed and Fully Paid up Capital
Equity shares of INR 10 each
Opening Balance 1.01,73,07,692 1,01,730.77 1.01,73,07 892 1.01.730.77
Changes in equily share capital during the year - - - -
Closing Balance 1,01,73,07,692 1,01,730,77 1,01,73,07,692 1,01,730.77
8 Other equity
Rasorves and surplus ltems of Otr_ler comprehensive
income
Share
Particulars ) y appli:alior] ) ) Equity Instruments| Total QIher
Capital reserve Retained Securities maney pending Defined benefit  through Other equity
earnings premium reserve allotment  |plan adjustment Comprehensive
Income reserve
Balance as al 0T April 2018 4,783.49 (17,728.54) 15,769.23 - (18.78} 45,210.00 B6,015.40
IND AS 115 Adjustment under transition - {1,304.14) . - - - (1,304.14)
Loss for Ihe year {18.626.77) - - - - (18,626.77)
Qther comprehensive income for the year
Equily Instrumenls fair valued through Other - - - 32,334.60 32,334.60
Comprehensive Income
Remgasurements of defined benefit liability - - - - 52.65 - 52,65
income tax relating on above - - - - {13.68) (3,502.88) (3,516.56)
Balance as at 31 March 2019 4,783.49 (37,659.45) 15,769,231 - 2019 1,14,041.72 96,955.18
Loss for the year - [22,584.76) - {22,584.76)
Share application money pending allotment -
received during the year 1,20,000.00 1,20,000.00
Qther comprehansive income for the year
Equity instrumenis fair valued through Other . - - - 835.21 835.21
Comprehensive Income
Remeasurements of defined benefit (asset - - {17.31) - (17.31)
incoma tax relating on above - - - 4.50 {3.496.97) (3,492.47)
Transfarrad from OCI te Retained egmings on {13,307.84} 13,307.84 .
derecogntion of equity instruments
Balance as at 31 March 2020 4,783.49 {60,244.21) 15,769.23 1,20,000.00 7.38 1,11,379.96 1.91,685.85
Significant accounting policies 1-3
Notes to the standalone Ind AS financial stalements 4-48
The accompanying notes 1 to 48 form an integral part of thase standalcne Ind AS financial statements.
As per our repod of even date attached
For Deloitie Haskins & Sells LLP For and on behalf of the Board of Directors of
Charlared Accountants Tats Realty and Infrastructure Limited
{Firm’s Registration No, 117368W / W-100018} GIN No: U703102MH2007PLC 168300
.
Rajesh K. Hiranandani Sanjay Dutt F. N. Subedar
Pariner Managing Director Oirector
DIN - 05251670 OIN - 00028428

Mumbai

Dated . 06 July 2020

vompany Secretary
Membership No: A13200

Mumbai
Dated 06 July 2020



Tata Realty and Infrastructure Limited
CIN No: U73102MH2007PLG 168300

Notes to Ind AS financial staterments

for the year ended 31 March 2020
{Currency: Indian rupees in lakhs)

]

Background of the Company

Tata Really and Infrastruciure Limited {the Company) was incorparated on 2 March 2007 to carry on the business of investment
advisory services, project management consullancy services and real estate and infrastructure development. The Gompany is a wholly
owned subsidiary of Tata Sons Private Limited.

Basis of preparation

{a) Summary of Significant Accounting Policies

These standalone Ind AS linancial statements haive been prepared in accordance with indian Accounting Standards (Ind AS) as per
the Companies (Indian Accounting Standards) Pules, 2015 notified under Section 133 of the Companies Act, 2013 {('the Act'} and other
relevant provisions of the Act.

(b) Going Concern

The Company is primarily engagad in development of commercial and Infrastructure projects to generate stable cashflows and capital
appreciation over the [ife of the assets through investments in various project SPVs.,

The Company has incurred losses amounting to Ris. 22,585 {akhs in the current year {previous year Rs. 18,627 lakhs). As at 31 March
2020 the Company has a net current liability position of As. 31,552 lakhs where the current Fabilities at Rs. 1,65,891 lakhs exceed the
current assets at Rs, 1,34,33% lakhs. Based on scheduled repayment Rs 2,29 000 lakhs is due for repayment within 12 months from
the approval of these financial statements. The Company has also agreed to provide financial support of Bs, 33,800 lakhs to its
subsidiary companies.

Assessment: The Board of Directors have assessed the above operational conditions and indicators and have come to the conclusion
that ne malenal uncerainty exists that may cast significant doubt on the Company's ability 10 continue as a going concern based on
cashflow forecasts and the plan management has put in place.

Mitigating factors: In spite of difficult market condlitions over a period, the superior nature of porttolio of the Company's developments
has increased the Fair Value of these assets to Rs 456,000 Lakhs over its histarical cost of Rs 284,4G0 Lakhs.

During FY 2020-21 based on projections, the SPV's are expected tc generate operational net cash flow of more than Rs 450,00 Lakhs
which will increase the value of investments of the Company. The management is evaluating possibility of divestment of selected
assets and change in capitat structure in its project SPYs’ which is expected to generate more than Rs 1,50.000 Lakhs as equity value.
Also, the free cashflow from sale of Ready to Move in (RTMI} residential inventory will suppart its operations during coming financial
years,

Negative working capital is on account of management decision to barrow shori-term funds through commercial papers lo take
advantage of interest arbitrage. However, management has modified the strategy to replace, to the extent possible, short term funding
with long term funding arrangement going forward.

The equity capital from the parent i.e. Tata Sons Private Limited, of an amount of Rs. 1.20,000 Lakhs received during the year has
improved the company’s net worth allowing the company further ability for additional borrowing in future and is teflected in the ratings
of the Company

Conclusion: The Board of Directors based on cash flow forecasts and management plans have concluded on ability of the Company
fo continue as going concern and the financial statements have been prepared on that basis.

{c}) Functional and presentation currency

These financial statements are presented in Indian Rupees (INR}, which is also the Gompany's lunctional currercy. All the financial
information have been presented in Indian Rupees (INR} and all amounts have been rounded-off to the nearest lakhs with two
dacimals, except for share data and as otherwise stated. Due to rounding off, the numbers presentad throughout the document mav
not add up precisely to the totals and percentage may not precisely reflect the absolute figures.



Tata Realty and Infrastructure Limited
CIN Na: U70102MH2007PLC 168300

Notes to Ind AS financial statements

for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

{d} Basis of measurement
The standalone Ind AS financial statements have been prepared on the historical cost basis except for the following assets and
liabilities which have been measured at fair value:
1 Certain financial assets and liabilities (including derivative instruments)
2 Detined benefit plans — plan assets measured at fair value

(e) Critical accounting judgements and key sources of estimation of uncertainty
In preparing these standalone Ind AS financial staterments, managemenl has made judgements, estimates and assurnptions that affect
the application of acccunting policies and the reporled amounts of assets, liabilities, income and expenses. Actual resufls may differ
from these estimates.
Estimates and underlying assumplions are reviewed on an ongoing basis. Hevisions o accounting estimales are recognised
prospectively.
{1y Judgements
nformation about judgements made in appiying accounting policies thal have the maost significant effects on the amounts recognised
in the standalone Ind AS financial statements is included in the following notes:

Note 41 - measurement of defined benefit obligations: key actuarial assumptions;

Note 42 — determining the tair value of investments on the basis of significant unobservable inputs.

(ii) Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a materfal adjusiment in the year
ended 31 March 2020is included in the following notes:

Note 41 — measurement of defined benefit obligalions: key actuarial ass
Note 42 — determining the fair value of investments on the basis of significant unobservable inputs.

{) Measurement of fair values

The Company's accounting policies and disclosuras reguire the measurement of fair values, for both financial and non-financial assets
and liatilities. The Company has an eslablished zontrol framework with respect to the measurement of fair values. The finance team
has overall responsibility for overseeing al} significant fair value measurements, incfuding Level 3 fair values, and reports directly to the
CFO.

They regularly review significant unobservable inputs and valuation adjustmenis, If third party information is used o measure fair
values then the finance team assesses the evidence obtained fram the third parties 10 support the conclusion that such valuations
meet the requirements of Ind AS, including the level in the fair value hierarchy in which such valuations should be classified.

Whan measuring the fair value of an asset or a liabiiity, the Company uses observable market data as far as possible. Fair values are
categorized into different levels in a fair value hierarchy based on (he inputs used in the valuation techniques as foliows:

Level 1. quoted prices (unadjusted) in active markets for identical assets aor liabikties.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly {i.e. detived from prices).

Level 3: inputs for Lhe asset or liability that are nol based on observable market! data (unobservable inpuls),
If the inputs used to measwe the fair value of an asset or a Kabifity fall into different levels of the fair value hierarchy, then the fair value
measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the
entire measuremeant.

(g) Foreign currency transactions
Foreign currency transactions are translated into the functional currency using the exchange rales at the dates of the ransactions.
Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and
liahilities denominated in foreign currencies at year end exchange rates are generally recognised in profit of loss,

Non-monetary items that are measured at fair valuz in a foreign currency are translated using the exchange raies at the date when the
fair value was determined. Transfation differences on assets and liabilities carried at fair value are reported as parl of the fair value
gain or loss. The gain or toss arising on translation of non-monetary items measured at fair velue i5 treated in line with the recognition
of the gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or los= '«
recognised in OCI ot profit or loss are also recognised in OC) or profit or loss, respectively).



Tata Realty and Infrastructure Limited
CIN No: U70162MHz007P LS 168300

Notes to Ind AS financial statements

for the year ended 33 March 2020
{Currency: Indian rupees in lakhs)

3 Significant accounting policies
3.01 Revenue recognition

Revenue is recognised to the exten! that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured.

Sale of completed property.

Revenue from sale of completed properly (resideatial and commercial) is recognised when:

1. The Company has transferred to the buyer significant risk and rewards of ownership of the completed property

2. The Company retains neither continuing managerial involvement 1o the degree usually associated with the ownership nor efiective
control over the completed property sold:

3. The amount of revenue can be measured reliably;

4. |t is probable that the econaomic benefit associated with the transaction will fiow to the Company; and

5. Cost incurred or to be ingurred in respect of the transaction can be measured reliabiy.

Asset management fees and Project management consultancy fees are recognized in accordance with terms of agreemenl with
customers.

A dividend is recognised as revenue when the right to receive payment has been established, Faor all debt instruments measured elther
at amortised cost or at fair value through other comprehensive income, interest income is recorded using the effective interest rate
(EIR). EIR is the rate that discounts the estimated future cash payments or receipts over the expected fife of the financial instrument or
a shorter period, whete appropriate, to the gross camying amount of the financial asset or to the amortised cost of a financial liability.

3.02 Property, plant and equipment
{i) Recognition and measurement
Freehold land is carried al historical cost. All ather items of properly, plant and equipment are measured at cost less accumulated
depreciation and any accumuiated impairment losses.
The cost of an item of property, plant and equipment comprises:
a) s purchase price, including import duties and nen-refundable purchase taxes, after deducting trade discounts and rebates.

k) any costs directly atiributable to bringing the assel to the location and condition necessary for it to be capable of operating in the
manner intended by management.

c) the initial estimate of the costs of dismantling and removing the item and restoring the site on which it 1s located, the obligation for
which an entity incurs either when the itermn 15 acquired

Income and expenses related to the incidental operations, not necessary to bring the item to the location and condition necessary for it
to be capable of operating in the manner intended by management, are recognised in profit ar loss,

If significant parts of an item of proparty, plant and equipment have diflerent usefu! lives, then they are accounted for as separate items
{major componenis) of property, plant and equipmient. Any gain or loss on disposal of an item of property, plant and equipment is
recognised in profit or loss.

{ii) Subsequent expenditure
Subsequent expenditure is capitakised only if it is probable thal the tuture economic benefils asscciated with the expenditure will flow o
the Company.

{iii} Depreciation
Depreciable amount for assets (s the cost of an asset. ar other amount substituted for cast, less its estimated residual value,

Depreciation is provided using the straight line method in the manner and at the rates prescribed by Part 'C’ of Schedule |l of the Acl.
Depreciation is charged on a monthly pro-rala basis for assets purchased or sofd during the year.

tn the following cases. the useful life is less than the corresponding usefu! life preseribed in Pan "C’ of Schedute || of the Act, based on
internal technical evaluation, taking into account the nature of the assets, the estimated usage of the asset. the operating conditions of
the assel, past history of replacement, anticipated technologicat changes elc.:

[Data Processing Networks - Servers and Nelworks 5 years ]
Motor Car 5 years ]

Leasehotd improvements are amortised over the primary penad of the lease.

Depreciation methods, useful lives and residual values are reviewed at each reporling date and adjusted if appropriate.

Gains and lasses on dispasals are determined by comparing proceeds with carrying amount, These are included in profit ot loss within
other gains/(losses),

Expenditure incurred on acquisition /consiructian of property, plant and equipment which are not ready for their intended use at
balance sheet date are disclosed under capital work-in-progress. Capilal work in progress is slated at cost less impairmant tosses, if
any. Gost comprises of expenditures incurred in respect of capital projects under development and includes any attribulable / allocable
cos! and ather incidental expenses. Revenues earned, it any, before capitalization from such capital project are adjusted agains! the
capital work in progress.

Borrowing costs relating to acquisition / construction / development of langible assets, inlangible assets and capital work in progres:
wiich takes subsiantial period of time to get ready for its intended use are also included 1o the extent they relate to the period tifl suct
assels are ready lo be put to use.
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intangible assets

Intangible assets comprise application software purchased / developed, which are not an integral part of the related hardware and are
amenised using the straight line method over a period of the software license, which in the Management's estimate represents the
period during which the economic benefits will be derived from their use, Subsequent expenditure is capitalised only when it increases
the future economic benefits embodied in the specific to which it refates.

Impairment of nen-financial assets

Goodwlll and intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment,
or more frequently if events or changes in circumstances indicate that they might be impaired. Other assets are lested for impairment
whenever events o changes in circumstances indicate that the carrying amouni may not be recoverable, Management periodically
assesses using, external and internal sources, whether there is an indication that an asset may be impaired.

The recoverable amaunt is higher of the assef's net selling price or value in use, which means the present value of future cash flows
expected t¢ arise from the continuing use of the asset and its eventual disposal. An impairment loss for an assel is reversed if, and
only if, the reversal can be retated objectively to an event occurring after the impairment loss was recognized, The carrying amount of
an assel is increased lo ifs revised recoverable amount, provided that this amount does not exceed the carrying amount that would
have been determined (net of any accumulated amorlization or depreciation) had no impairment loss been recognized for the asset in
prior years.

Borrowing cost

General and specific borrowing costs that are directly atiributable to the acquisition, construction or praduction of a qualilying asset are
capitalised during the period of ime that is required to complete and prepare the asset for its intended use or sale. Qualifying assets
are assets that necessarily take a substantial perind of time 10 get ready for their intended use or sale,

investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the periad in which they are incurred.

Income-tax .

Income tax expense compnises current and deferred tax. It is recognised in profit or loss except to the extent that it relates ilems
recagnised directly in equity or in CCl.

{ij Current tax

Current tax compnses the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax
payable or receivable in respect of previous years, It is measured using tax rales enacted or substantively enacted at the reporting
date. Current tax also includes any lax arising from dividends, Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation, It establishes pravisions where appropriate on the
basis of amaunis expected to ba paid to the tax autharities.

Minimum Alternate Tax (MAT") under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and
loss. MAT paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment lo future income tax
liability, is considered as an asset if there is a convincing evidence that the Gompany will pay normal tax. Accordingly, MAT is
recagnized as an asset in the balance sheet when it is probable that the future economic benefit assaciated with it will flow to the
Company.

Current tax asseis and liabilities are offset anly if, the Campany’
a) has a legally enforceable right to set off the recognised amounis; and
b} intends either to seltie on a net basis, ar ta realise the asset and settle the liability simultaneously,

(i) Deferred tax

Deferred tax is recognised in respect of temporary differences belween the carrying amounts of assets and habilities for financial
reporting purposes and the amounts used for taxation purposes. However, delerred tax liabilities are not recognised if they arise from
the inflial recognition of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability
in a ransaction other than a business combination that at the time of the transaction affects neither accounting prafit nor taxable profit
(tax loss).

Deferred tax assets are recugnised for unused lax lesses, unused tax credits and deductible temporary differences to the extent that it
is probable that future taxable profits will be available against which they can be used. Deferred lax assets are reviewed al each
reporting date and are reduced to the extent that it is no longer probable thal the related tax benefit will be realisec, such reductions
are reversed when the praobability of future taxable profits improves. Unrecognised deferred tax assels are reassessed at each
reporting date and recognised 1o the exient that it has become probatle that future taxable profits will be avaitable against which they
can be used,

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using 1ax rates
enacied or substantively enacted al the reporting date and are expecied fo apply when the related deferred income tax asset is
realised or the deferred income tax liability is settled.
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Deferred tax liabilittes are not recognised for ternporary differences between the carrying amount and tax bases of invesiments in
subsidiaries, branches and associates and interest in joint arrangements where the company is able (o control the timing of the
reversal of the temporary differences and it is probabie that the differences will not reverse in the foreseeable future.

Deterred 1ax assels are not recognised for temporary differences helween the carrying amount and tax bases of investments in
subsidiaries. Branches and associales and interest in joint arrangements where it is not probable that the differences wil! reverse in the
foreseeable future and taxable profit will not pe available against which the temporary difference can be uiilised,

Deferred tax assets and liabilities are offset only if:
a) the entity has a legally enforceable right to set off current tax assets againsl current tax liabilities, and
b} the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same

faxable entity,

(iii} Current and deferred tax for the year

Current and deferred tax are recognised in profit o1 foss, except when they relate o itemns that are recognised in ather comprehensive
income or directly in equity / deemed equily. in which case, the current and deferred tax are also recognised in ather comprehensive
income or directly in equity / deemed equity respectively. Where current fax or deferred tax arises from the initial accounting for a
business combination, the tax effect is included in the accounting for the business combination.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalent includes cash on hand. deposits held at call
with financial institutions, other short-term, highly liguid investments with original maturities of three months or less that are readily
convertible to known amount of cash and which are subject o an insignificant risk of changes in value, and bank overdrafts. Bank
overdrahs are shown within borrowings in cusrent labilities in the balance sheet.

Inventories

Direct expenses like land cost, development rights, site labour cost, material used for project construction, cost of borrowing, project
management consultancy, costs for moving the plant and machinery to the site and general expenses incurred specifically for the
respeclive project {ike insurance, design and technical assistance, and consiruclion overheads afe taken as the cost of the project
work in progress and cost of unsold flats.

Material at site comprise of building material, components, stores and spares, consumables

Inventories are valued at lower of cost or net realizable value, cost is determined on weighted average basis. Net realizable value is
the estimated selling price in the ordinary course of business. less estimated cosis of completion and estimated cosis necessary to
make the sale.

Financial instroments
A financial instrument is any contraci that gives rise lo a financial asset of one entity and a financial liability or equity insrument of
another entity. Financial instruments aiso include derivative contracts such as put options, call options; and forward contracts.

{i) Financial assets

Classification

The Company shall classify financial assets as subsequently measured at amortised cost, fair value through other cemprehensive
income {FVGCH or fair value through profit or loss (FVTPL) on the basis of i1s business model for managing the financial assets and
the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

Financial assets are Initially measured at fair value. Transaction costs that are direclly attribuiable to the acguisition or issue of
financial assets {oiher than fair valued through profit or loss) are added to the fair value of the financial assels, as appropriate , on
initial recognition, Transaction costs directly aftributable to the acquisition of financial assets fair valued througn profit or loss are
recagnised immadiately in profit or loss,

All regular way purchases or sales of financial assets are recognised and derecognised on trade date basis. Regular way purchases of
sales are purchases or sales of financial assels that require delivery of assels within the lime frame established by regulation o
convention in the marke! place.

All recognised financial assets are subsequently rneasured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets.

Debt instrumenis

1, A 'debt instrument’ is measured at the amortised cost if both the following canditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Coniractual terms of the asset give rise on specified dates lo cash flows that are solely payments of principal and interest (SPPI
on tha principal amoun| culstanding.

2. After initial maasurement, such financial assets are subsequently measured at amortised cosi using the elective interest rate (EIR}
method. Amortised cast is calculated by taking into account any discount or premium and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance income in the profit or loss.

3. Debt instruments included within the fair value through profit and loss {(FVTPL) category are measured at fair value with all changes
recognized in the statement of profit and loss.
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Equity instruments

The Company measures ils equity investments in equity shares of subsidiaries, joinl ventures and associales at fair value through
other comprehensive income.

Equity investments in companies other than equity investments in subsidiaries, joint ventures and associates are measured at fair
value through profit and loss account.

Where the company's management has eiected to present fair value gains and losses on equity investments in other comprehensive
income, there is no subsequent reclassification of far value gains and losses to profit or loss. Dividends from such investments are
recognised in profit or boss as other income when the company's right to receive paymen!s is established.

De-recognition

A financial asset {or, where applicable, a part of a financial asset or pan of a Company of similar financial assels} is pnimariy
derecagnised {i.e. removed from the Company's balance sheet) when:

The rights to receive cash flows from the asset have expired, cr

The Company has transterred its rights fo receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either {a) the Company has transferred
substantially ali the risks and rewards of the assef, or (b) the Company has neither transterred nor reiained substantially all the risks
and rewards of the asset, but has transferred controi of the assel.

Whan the Gompany has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangsment, it
evaluates if and lo what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the agsel, nor transferred centro! of the asset, the Company continues to recognise the
transferred asset to the extent of the Company’s continuing involverment, In that case, the Company also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects the nghts and obligations that the
Company has relained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Company could be required to repay,

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

a) Financial assels that are debt instruments, and are measured at amortised cost e.g.. Yoans, debt secutities, deposits, and bank

batance

b} Lease receivables

c) Trade receivables

The Gompany follows "simplified approach’ for recognition of impairment loss allewance on:

Trade receivables which do not contain a significani financing companant.

All lease receivables resulting from transactions.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment
loss allowance based on lifetime ECLs at each reporting date, right from its initial racognition.

For recogriton of impaiment loss on other financial assets and risk exposure, the Company determines that whether thare has been a
significant increase in the cradil risk since initial recognition. If credit risk has noi increased significantly, 12-month ECL is used to
provide for impairment loss. Howaver, if credit risk has increased significantly, litatime ECL is used. If. in a subseqguent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
antity reverts to recognising impairment loss allowance based on 12-month EGL.

{ii) Financial liabilities

Classification
The Company classifies atl financiz| liabilities as subsequently measured at amortised cost, except for financial liabilities at fair value
through profit or loss, Such liabilities. including derivatives that are fiabilities. shall be subsequently measured at fair value.

Debt and equity insiruments issued by the Company are classified as edher financial liabilities or equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument,

Initial recognition and measurement

Financia! liabitities are classified, at initial recognition, as financiat liabilities at fair value through profit or loss, foans and borrowings,
payables, or as derivalives designated as hedging insiruments in an effective hedge, as appropriate.

All financial Kabilities are recognised initially at fair value and. in the case of loans and borrowings and payabies, net of directly
atiributable transaction costs.

The Company's financial habilities nclude trade and other payables. loans and barrowings including bank overdrafls and derivative
financial instruments.
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Financial liabifities at fair vaiue through profit or loss

Financial liabilities at fair value through profit ar loss inchide financial liabilities neld for trading and financial liabilities designated upon
initial recognition as at fair value through profit or loss. Financial liabitities are classified as held for trading if they are incurred far the
purpose of repurchasing in the near lerm. This category also includes derivative financial instruments entered into by the Company that
are nol designated as hedging instruments i hedge relationships as defined by Ind-AS 109, The company does not have any
separaled embedded derivatives.

Gains or losses on hahilities held for trading are recognised in the profit or loss.

Financial liabilities designaled upon initial recognition at fair value through profit or loss are designaled at the initial date of recognition.
and only if the criteria in Ind-AS 109 are satisfied. For [iabilities designated as FVTPL, fair value gains/ losses attributable 10 changes
in own credit risk are recognized in OCI, These gainssloss are not subseguently transferred to profit and loss. However, the Cempany
may Iransfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in lhe siatement of
profit or loss. The Company has not designated any financial liability as at fair value through profit and Joss,

Loans and borrowings

After initial recognition, interesi-bearing loans and borrowings are subseguently measured at amortised cost using the EIR method.
GGains and losses are recagnised in profit or logs when the liabilities are derecognized.

Amortised cosl is calculated by taking into account any discount of premium on acquisition and fees or costs that are an integral part of
the EfR. The EIR amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to interest-bearing loans and borowings.

Preterence shares, which are mandatorily redeemable on a specific date, are classified as liabllities. The dividends on these
preference shares are recognised in prefit or loss as finance costs.

The fair value of the liability porticn of an optienally converible bonds is determined using a market interest rate for an equivalznt non-
convertible bonds, This amount is recorded as a liabilily on an amortised cost basis until extinguished on conversion or redernption of
the bonds. The remainder aof the proceeds is atiriputable to the equily portian of the compound instrument, This is recognised and
inciuded in shareholders’ equity, nel of income tax effects, and not subsequently remeasured.

Where the terms of a financial liability are renegotiated and the entity issues equity instruments fa a creditor to extinguish all or part of
the liability (debt for equity swap). a gain or loss is recognised in profil or loss, which is measured as the diflerence between the
carrying amount of the financial liability and the fair value of the equity instruments issued.

De-recugnition

A financial liability is derecognised when the obligation under the lability is discharged cr cancelled ar eapires. When an exisling
financial liability is reptaced by another from the same lender on substantially ditferent terms. or the terms of an existing Vanility are
substantially modified. such an exchange or modification is treated as the derecognition of the original liability and the recognition of a
new liability. The ditference in the respective carrying amounts is recognised in lhe statement of profit or loss,

Embedded derivatives

If the: hybrid coniract confains a host thal is a financia! asset within the scope of Ind-AS 109, the Company does not separate
embedded derivatives, The Company applies the classification requirements contained in Ind AS 109 to the entire hybrid contract.
Derivatives embedded in all other host contracts are accounted for as separate derivatives and recorded at fair value if their economic
characteristics and risks are not closely related to those of the host contracts and the host contracts are not held for trading or
designated at fair value through profit or loss. These embedded derivatives are measured at fair value with changes in fair value
recagnised in profit or loss, unless designated as effective hedging instruments. Reassessment only occurs if there is either a changs
in the terms of the confract that significantly madifies the cash flows,

Offsetting of financial instruments

Financial assets and liabiities are offset and the net amount is repored in the balance sheet where there is a legally enforceable right
fo offset the recognised amounts and there is an intention to setle on a net basis or realise he asset and selle the Jability
simultaneously. The fegally enforceable right must not be contingent on future events and must be enforceable in the normal course of
business and in the event of default, insolvency or bankruplcy of the company or the counterparty.

Derivative finangial instruments

The Company has entered inte derivative financial instruments, such as put and call option contracts and forward purchase coniracts
1o acquire stake from Non-controlling interests. Such derivative Tinancial instrumenis are initially recognised at fair value on the date on
which a derivalive conlract is entered 110 and are subsequently re-measured at fair value thraugh profit or loss accouni. Derivatives
are carried as financial assats when the fair value is positive and as financfal Fabilities when the Tair value is negative.

The company has not designated its derivatives as hedging instruments.
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Financial guarantee contracts

A financial guarantee contract is a contract that requires issuer to make specified payments to reimbuse the helder tor a loss it incurs
because a specified debtor fails to make payments when dug in accordance with the terms of & debt Instrument.

Financial guarantee contracts issued by the Company are initially measured at their fair vaives and, if nal designaled as at FVTPL, are
subsequently measured at the higher of

(i) the amount of loss allowance determined in acgordance with impairment requirements of Ind AS 108; and

{ii}the amount initially recognised less, when appropriate, the curmulative amount of income recognised in accordance with the

principles of Ind AS 18.

Commitments to provide a loan at a below-market interest rate

Commitments to provide a loan al a below-market interest rale are initialty measured al their fair values and, it nol designated as at
FVTPL, are subsequently measured at the higher of :

(i} the amount of loss allowance determined in accardance with the impairment requirements of Ind AS 109: and

(iiythe amount initially recogniseg Jess, when appropriate, the cumulative amount of income recognised in accordance with the
principles of Ind AS 18,

Employee benefits

(i) Short term employee benefits

Shorl-term employee benefils are expensed as the related service is provided. A hability is recognised for the amount expected to be
paid if the Company has a presenl legal or constructive obligation to pay this amount as a result of pas! service provided by the
employee and the obligation can be estimated refiably,

{ii) Compensated sbsences

The liabilities for earned leave and sick leave are not expected to be settled whofly within 12 months after the end of the periad in
which the employees render the related service. They are therefore measured as the present value of expected fulure payments to be
made in respeci of services provided by employess up ia the end of the reporting period using the projected unit credit method. The
benefits are discounled using the market yields al the end of the reporting period that have terms approximating to the terms of the
related obligation. Re-measurements as a resull of experience adjustments and changes in actuarial assumptions are recagnised in
profit or loss,

{iii} Defined contribution plans
Otlfigaticns for contributions to defined contribution plans are expensed as the related service is provided, Prepaid contributions are
recognised as an assel ta the extent that a cash refund or a reduction in future payments s available.

(iv} Defined benefit plans

The Company's net obligation in respect of defined benefit pians is calculated separately for each plan by esbmating the amount of
future benefit that employees have earned in the current and prior pericds, discounting that amoun! and deducting the fair value of any
plan assets. ’

The calculation of defined benefit obligations is pertormed annually by a gualified actuary using the projected unit credit method. When
the calculation results in a potential asset for the (Campany, the recognised asset is limited to the present value of econaomic benefits
available in the form of any future refunds from the plan or reductions in future caatributions o the plan. Ta calcutala the presant value
of economic benefits, consideration is given to any applicable minimum funding requirements.

Re-measurement of the net defined benelit fability, which comprise actuanal gams and losses. the return on plan assets {excluding
interest) and the effect of the asset ceiling ({if any, excluding interest), are recognised immediately in other comprehensive income
(OCI). Net interest expense {income) on the net defined liability {assets) is computed by applying the discount rate, used 1o measure
the net defined liability {asset). to the net defined liability (assei} al the start of the financial year ater {aking into accoun! any changes
as a result of contribution and henefit payments during the year. Net interest expense and other expenses related to defined benefit
plans are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resuliing change in benefit that relates to past service or the
gain or boss on cunailment is recognised immediately in profit or loss. The Company recognises gains and Josses on the setllement of
a defined benefit plan when the settlement occurs.

(v) Qther long-term employee benefits

The Company's net obtigation in respect of long-term empioyee benefits is the amount of future benefit that employees have earned in
return for their service in the current and prior periods. That benefit is discounted to determine its present value. Re-measurement are
recognised in profit or fass in the period in which they arise,

These plans typically expase the Company to aciuarial risks such as : Investment risk, interest rate risk, bengevity risk and salary risk-
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(i} Investment risk : The present value of the defined benefit plan liability is calculated using the discount rate which s determined by
reference to market yields at the end of the reporting peried on government bands. For ather defired benefit plans, the discount rate is
determined by reference to market yields at the end of the reporting period on high aquality corporate bonds when there is a deep
market for such bonds; if the return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it has a
refatively bafanced mix of investments in governmant securities and other debt instruments. Further,

{ii} Interest risk : A decrease in the bond interest rate will increase the plan Hability, however, this will be partally offset by an Increase
in the return an the plan's debt investments.

{iii} Longevity risk : The present value of the clefined benefit plan liability is calculated by reterence to the best estimate of the
mortality of plan participants both during and after their employment. An increase in the life expectancy of the plan participanis will
increase the plan's liability

{iv} Salary risk : The present value ol the defined benefit plan liakility ts calculated by relerence to the future salaries of plan
participants. An increase in the Salary of the plan participants will increase the plan’s fiability.

Earnings per share

Basic earnings per share is computed by dividing the profilt / {loss) after tax by the weighted average number of equity shares
oulstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for the events far
banus issue, bonus elemenl in a rights issue to existing shareholtiers, share split and raverse share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profi / {loss} after tax as adjusted for dividend, interest and other charges to
expense or income (net of any atlributable taxes) relating to the dilutve potential equity shares, by the weighted average number of
equity shares considered for deriving basic earpings per share and the weighted average number of equity shares which could have
been issued on conversion of all dilutive petential equity shares.

Leases

The Campany evaluates each contract or arrangement, whether it qualities as lease as defined under Ind AS 116.

The Company as a lessee

The Company assesses, whether the contract is, o contains, a lease, A contract is, or contains, a lease if the contract involves:

{a) the use of an identified asset,

{b) the right to obtain substantiatly all the economic benetits from use of the identified asset, and

(c} the right to direct the use of the (dentified asset.

The Cempany at the inceptian of the lease contract recognizes a Right-of-Use (Rols) asset at cosl and cerresponding lease liability,
except for l[eases with term of less than twelve maonths {short term) and low-value assets,

The cost of the right-of-use assets comprises the amaount of the initial measurement of the lease liability, any laase payments made at
of before the inception date of the lease plus any initial direct costs, less any lease incentives received. Subsequently. the right ot-use
assets is measured at cost iess any accumulated depreciation and accumulated impairment losses. if any. The right-of-use assels is
depregialed using the straight-line method from the commencement daie aver the shorter of lease term or uselful [ife of right-of-use

assets.

The Company applies Ind AS 36 fo determine whetiher a Right-of-Use asset is impaired and accounts for any identified impairment loss
in the Statement of Profit and Loss.

For lease lfabilities at inception, the Company measures the lease liability at the present value of the lease payments thal are not paid
al that date. The lease payments are discounted using the interest rate implicit in the lease. if that rate is readily determined, if that rate
is not readily determined, the lease payments are discounied using the incremental borrowing rate.

The Gompany recognizes the amount of the re-measurement of lease liability as an agjustment io the right-of-use assels. Where the
carrying amount of the right-of-use assets is reduced to zero and there is a further reduction in the measurement of the lease lability,
the Campany recognizes any remaining amount of the re-measurement in the Statement of Profil and Loss.

Lease payments {other than short term, low value leases) have been classified as cash used in Financing activities in the Statement of
Cash Flows.

Lease payments for short-term and low value leases. have been classified as ¢ash used in Opesaling activities in the Staterment of
Cash Flows.

The Company has no assets given on lease 1o others.
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4 Property, Plant and Equipment , Intangible assets, Right to use an asset and Capital work-in-progress
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As at 31 March 2020

Property, plant and equipment {PPE)
. Freehold Leasehold Plant & Furniture & Data_ Office Motor
Particulars . 3 Processing . . Total
Land Improvements  Equipments Fixtures N Equipments  Vehicles
Equipments
COST /DEEMED COST
As at 01 April 2018 1,144.90 8.97 - 145,36 207,92 196,92 70.72 1,864.79
Additons - 466.93 7.41 15,62 38.08 - 529.05
Disposals/Adjustmenis - - {21.89) {1.59) (15.70} {44.04) {83.22)
As at 31 March 2019 1,144.90 475.90 - 130.88 311.85 220.31 26.68 2,310.62
Addions - - 1811 - 11.34 0.89 - 30.34
Disposalsifdjustments - 0.25 212 (2.01} (21.51} {45.8%} (13,68) {81.04)
As at 31 March 2020 1,144.90 476,15 20.23 128.87 301.38 175,39 13.00 2,259.92
DEPRECIATION
As at 01 April 2018 - 1.51 82.03 240.38 118.58 25.79 468.30
Charge for the Year - 30.57 15.81 35.69 azar 7.24 126.48
Disposals/Adjustments - - (4.07} {1.09) {4.77) {17.62) (27.55)
As at 31 March 2018 - 32.08 - 93.78 274.88 150.88 15.41 h67.24
Charge for the Year - 108.72 .39 949 21.92 24,65 4,60 172,77
CisposalsfAdjusiments - - 0.37 {0.75) (19.78) (45.15) {9.61) {74.93)
As at 31 March 2020 - 140.80 3.76 102.51 277.12 130.48 10.40 665.08
NET BLOCK
As at 31 March 2019 1,144.90 443.82 - 7.0 36.97 §9.33 11.27 1,743,398
As at 37 March 2020 1,144.90 335.35 16.47 26.36 24.26 44.92 2,60 1,594.84
Intangible Assets
. Computer

Particulars Software Total
GROSS BLOCK
As at 01 April 2018 349.74 349.74
Adaitions £.72 5.72
Disposals/Adjusimants - -
As at 31 March 2019 355.46 355,46
Additions 42.24 42,24
DisposalsiAdiustments (33.22) (33.22)
As at 31 March 2020 364,48 364.48
AMORTISATION
Ag at 01 April 2018 291.20 291.20
Charge for the Year 13.82 11.82
Disposals/Adjustmants -
As at 31 March 2019 305.02 305.02
Charge for the Year 14,75 1475
Disposals/Adjusiments {32.98) {32.88)
As at 31 March 2020 286.78 286,78
NET BLOCK
As at 31 March 2019 50.43 50.43
As at 31 March 2020 77.70 77.70
Right to use an asset

Particulars Total
GROSS BLOCK
As at 01 April 2018 -
Additions -
As at 31 March 201¢ -
Additions 150.66
As at 31 March 2020 150.66
AMORTISATION
Charge far the Year -
As at 31 March 201% -
Charge for the Year 4.28
As at 31 March 2020 4.28
NET BLOCK
As at 31 March 2018 -
As at 31 March 2020 146.38
Capital Work in Progress

Particulars Total
As at 01 April 2018 3.76
Additcns/Transfer lo PPE -
As at 31 March 2079 3.76
Additions/Transfer to PPE {3.76)
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5 Ipvestments

Particulars 31 March 2620 31 March 2018
Duarily Amourt Quantity Amourit

a) Non—currend Investments
{i) Fair valuad thraugh Oiher Comprahensive Income:
Unquoted Equity shares of INA 10 each, fully paid-up:
I} Investment in subsidlary companies:

Acme Living Solutions Private Limitad 50 900 - 50.000 -
Arrow Infra Estates Private Limitzg 1.02.300 358300 1.02.300 6 362 00
Gurgaon Consltructwell Private Limitad 65,700 B, 164,00 55 700 8 59%.00
Oeemed Equity Invastmants in Gurgaon Carstructwsll Flivate mited - B19.66 - 51288
Gurgaon Asaliach Limited 66.500 5,568,060 BE.501 B 407.00
TRIL Anads Private Limized” 1743012 28,243,74 7745012 3& 72300
Deemad Zquity Invesiments ;n TRIL Rgads Private Linitad - 242161 - 242181
TRIF Gurgaen Housing Projeets Prvale Limiaa 50.000 - 50000
TRIL Urban Transport Privale Limitad” 7.712.38.000 6.212.00 2 §8,38 000 23309
Deamnad Equity Invastmaents in TRIL Urban Transpon Private Limited - 240,43 - 240,43
Walikapt Faciity Managemenl Ssrvizes Pravats Limitad 4.00,000 - 4,600,000 -
TRIL Consiruchions Lmited 2.44.00.000 2.883.1% 2 44 00,000 245151
TRIL intepark Larmited {Refer Foot Note 1 £2.89,00.000 1.12.824 66 62 65,00 000 1.03.922 B85
TRIL Amrilsar Projects Limiag” - - 32 43.08.408 3.492.00
Deemed Equty Invasiments in TRIL Amnisar Prgjects Limiled - - - 2.487.94
TRIF Real Eslate Davelopmant Umiea* - - 38.76.823 7.619.00
HY Farms Pnyate Limited 10,000 108 10,040 1.00
MIA |nfrategh Prevale Limited 1357 300 - 13,57 300 -
inizmnahonal Infrabuild Prvale Limsea’ 26600 . 26 000 150.28
Dazmed Equ fy invesimert in nafnaicnal Infraiu id Prvata Limiten - 168035 - -
I} investment in joint ventures:
TRIL T 4 Prvate Limijed® 7 40,000 40,358.00 740,000 22,487.00
Mixado Rgaltars Private Limited.® 1.89,87,400 25.BOE.75 199.87.400 33.228.20
Irausir al Minerals and Chemicals Company Private Limited” 325 23.057.79 3.256 2227080
Linquoted Preference shares, hully paig-up {Compeund financtal mswumants)
1) vesiment {n subsidiary companies:
0.001% Compulscry Convertibla Pra‘erence shares of INR 10 ezen e TRIL Sonstruct uns Limitsg 5,92.80,000 7.013.32 5.52.80.000 5970 40
0% Compulsary Canvaruble Preference shares or INR 100 gach in TRIL Infacark L mited 3,00,00,000 £3,835.01) 340,00.000 49 576.00
Unquoted Debarmiuras, ity paid-up:
) Invesiment in pint venture:
Compulsorily Convertible Desenturas of INA 100 2ach in Ingustnal Mingrals and Chemieals Company Privale L-misd 117 97 460 +2.314.95 08,73 980 10 636.70
{iN) Fair valued through Peodit and Loss:
Ungquated Debentures of INR 10 each, fully paid-up:
Dk 1t in subsidiary P :
0% Optionally Convertible Dehentutes m TRIL Urban “rarsport Private Limited 1.13,40,400 1,176.00 11340400 1 242.00
0.01%% Compulsanly Canvenicla Debentures n TRIL Urcan Teanszant Srvate Limnad 3.73.53,750 2,821.00 311,53 750 291800
D% COptienally Convenible Debarturas in FRIL Apags Prvats Limied 37 68,20.000 37.577.25 24.57.00 004 22.565.00
0.01% Campulsarily Cenvenicle Detemures it TRIL Iriogark Limited, 25.00,00.000 AL B52.00 25 00.00.000 4% 273.00
0% Qptionally Convertigle Deoanturas n HY Sarms Payale imited 10.00,000 1.064.00 1040.000 1138 00
0% Dptionally Convernble Debartuies o IMemalional infrabuils Prvats Limitaa 27 80,000 191.60 27.80.000 211 58
Qusted Debentures fully paideup:
I Investment in jomt venlure:
18% Redeamable Non-convertile Devsenturas of INA 687 500 each i TRIL T4 Prvate Lim ted 1,984 814000 1184 8.150.00
4.30,771.34 4,06,035.76
Aggregate value of quoted investments.
Aggregate book value 8,130.00 8,140.00
Agjgregate 1ar value, 8,140.00 8,140.00
Aggregale value of unquoted invesiments 4,22,631.94 3,97,895.76
B) Currem Investments 3 March 2020 31 March 2018
invastmert in mutual funds (Falr valued through Profil and Loss): Cumrity STROUTR Quantity Amount
ARSL Liqud Fung - Growih-Direct J289.874.38 10,513.10 - -
NAY per umt qin INR} 219.5593 {2013 NA)
HDFC tiquid Fund - Orreet Plan - Grawth Ogticn 3.85.284.6 15.051.57
NAY per uni; (n INA) 3,%06.6171 12019 NAI
ICICI Prudsnnal Liguid Fune - Dhract Plan - Growih 1.02 BE.570.04 30,220.05 . -
NAY per unit [in INR) 293.7816 (2019 NA}
TATA bguid fund - Diract Plan - Growth 49152895 15,3946t 10.576.43 11 4%
NAY per uniz (in [NAY 3 131.9848 2013 2944 44
T1,178.33 311.42

Fool note:

1. 50.000.000 (2(H 5. 50.J00,000) 2auty shares hays Desn piagged witn Tamiinad. Indusiral Jevelopmant Comoraton Lemited far 2 gencd upo 31 March 2024

* Ine Company has provided Non Dissosal Urdedakings te the landers » Irvastars of s subsidangs angd joint ventures far the mimimum shargholding that the Company ~eeds to martain untd the on=1
seiiement date of Ihe loan
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& Financial Assets - Trade and othet recelvables

Particulars 31 Mareh 2020 31 Maich 2019
Mon Cummem Current Mon Current Curment
Trade receivables Irom related parlies
ngagured. considered gaod
Dutslanding fo¢ & penod BxCE2C g S1x Months 445,51 - £61.21
Quislanding for a peripd i8ss 1har 31x manths - 1.274.81 - BYNES
unsacured cansidersd dautful
Quistanding tar a period excezding six munths 306.00 -
Provision far ¢racl impared Trade Racewables 308,004 - -
Trade recelvables from oihers
Lnsscured, cansiaared good
Qutstanding tor a period #xca2d g six manths - - - -
Qutstanding lor a period loss thar six manths - 158.00 - 66.94
Tatal = 1,878.42 - 1.397.81
7 Flnancial Assets: Loans and Advances
Particulars 31 March 2020 31 March 2019
Nan Current Curiert Kon Current Current
{Unsecured, considered good)
Advances racoverable from related panies - 1.029.21 - 2.015.66
Inter corporate deposiis (o refated panies 35,709.13 - 52,124 48 -
Inter carparate daposits ta ather partes - §75.00 - -
Security deposds - 51533 3491
Cihar advances - 24457 29570
(u ed, ed doubtful)
Advances recoveranle isom relaled parties - 35.00 - 35,00
Inter corporate deposils 1a refzted panies - 25.00 - 9509
Less Srowisans for eregitimpaved advances and IGDs - 1 130.00) 130.00)
Imjer corporate deposis o oiher parues - 51662 -
Less . Prowisions & cradilimpairsd IC0s - 1516.52) - -
Total 36.708.19 2,454.51 52,124.48 2,3d9.77
& Financial Assels: Dihers
Particulars 31 March 2020 31 March 2019
Nan Current Current Non Cursent Current
Inlerest Accrued Recevablz
Considarsa Goog - t.428.31 286119
Gonsidarad Daubtul - 10.00 10,00
Lass  Prowis0on lor Doubtlul interest - r10.00) . 10008
Fized Jeposis with mare than 12 manths mawnty (FRaler Foal Noie) .75 - 0.75 -
Total [%£] 1,428.01 0.75 2,861.19

Foot Mate.

Bank deprsd of INF 0,75 lakhs 2012 INR 0.75 fakrs) s having lien in tavour of Gommerzal Tax drhcer. KYAT Works Contract Etrakutam.

9 Current Tax Assets (net)

Paniculars 31 March 2120 31 Mareh 2019
Advarce Payment of taxes 11,329.40 10.407.62
Zrovasan for tax (4,394.72) 3$.394.72)
Tatat £.934.80 6,012.9
10 Other Assets
Particulars 31 March 2020 31 March 2019
Man Current Current Hoea Current Currant
Capilal Advances 153,91 - 15951 -
Call Cplion Fre-mium 1Reter “o0l nales 6.299.32 - 572523 -
Danvalive assel {Reler Foot nete) 8.318.00 - 5.079.00 -
Balarce with Tax Authonry - 582 - 1006.66
Prepaid Expanses 275 132.74 4,32 70.54
Other Aacavables - 292.35 - ‘e
Tatal 12,779.88 1M 10.968.46 1,086.2%

Fool note:

The Company nad pad an intgrast frae advanca of INR 7,7 t0/- lakhs 1o indizin Hatels Campany Limiled (HCL] woe MOLU daed 23 February, 2070 ana MO datad 11 July 2011
Tha considaratnn for the advance is with an pplion o acquire the aquity rvesiment af TRIL infopark _mited *ar an amount 31 INR 7 114 - lakns. ¥ne far valug o thesa shaes are
discloseo abave as Gadl gpnon premium ard Denvalive Asset apgropnately. The shares will be iransfarrea on or batare 10 July, 2023

11 Inventories {Lawer of cost and net reafisable valus)

Particulars 31 March 2020 31 March 2019
Baught aut canstruclian matenals 52.15 52.15
Wark in rograss - 1271070
Finishea Goods ¢ Reler Fool notet 3090518 28.243.21
Total 30,9571 41,011.06

Foat mate:
Reprasan valug al rasidennal units, Netaff NRY piov sipn oninventar s INF 1 420,78 Lakns (2019 NIL)
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t2 Cash and cash equivaients

Particulars 31 March 2020 31 March 2039
Cash on tiznd 046
Balances with Banks
- A cuieent agoounts 970.24 44525
-0 geposit accourts wilh less than or 2gual to 3 monirs ang.nal maiunity 24.510.00 -
Total 25,580.30 445.25
13 {iher Bank Balances
Particulars 31 March 2020 31 March 201%
Deposit Ascoun:s wilh less than 12 monihs maiwnly 419,25 444,84
Total 418,25 444,60
14 Equity Shere Capltal
(8} _Authorised, lasued, Subscribed and Fully Paid up :
Particulars 31 March 2020 31 March 2019
No of Shares Amount No of Shares Amount
Authorlzed Capital :
B.00.00.00.000 12013 3,00.00.00,000) aquity shares of IN=, 10 sack 8,00.00.00.000 £,00,000.08 3 00.00.00.000 310.000.00
lssued, Subscribed and Fully Paid up Gaphal ¢
1 01 73.07.692 12018, 1 01.73.07 6392} aquity sha'zs of INR *0 gacn 1.01,73.07.692 +.01,730.77 101.73.07 632 10173077
Total 1,01,73,07,692 1,04,730.77 1,01,73.07,602 1.01,730.77
{b) _Reconciliation of Mumber af Shares OQutstanging
Parliculars 31 March 2020 31 March 2012
N of Shares Amount Mo of Shares Amount
As at the bagmn ng ol e yeai 101.73,07 852 1.0%,730.77 101 73.07.6%2 1073077
Ago: Is5uet dubng e yaar - - - -
As at the end of the year 1,01,73,07,692 1,M1,730.77 1,01,73,07,692 1,01,730.77

fc} Terms and rights antached to the equity share

The Comipany has cnly ane class ol equily shares naving par valug o INR 10 per share, Each halder of equity shares 15 enutled [0 ona vole per shara. Tna Company declaras ang
pays dwedends in indian rup2as. The dividend proposes by the Board of Directors is subjact to the apgroval ol sharaholders in the ens.icg Annual General Mestizg. In the avent ol
liquidatior ol the Company, fhe holders of the eauly shares wil D2 entitled o receive remaimng assels ol the Company. after distnbuiinn of all praferenual amouris. The

distrbution will be :n properiian to the number of aquity sharas neld by (e sharaholdars

{d) _Shares ol fhe company held hy the Holding company

15 Other Equity

Name of Shareholder 31 March 2020 31 March 2019
No of Shares Amaunt No of Sharas Amount
Equity shares of INA 18 sach, fully pad-up
Tata Sens Private Limited 1.01.73,07.692 L3077 131.73.07692 1.0°.730.77
{a) Details ol ghar g mar than 5% in the Company
Mama of Sharshalder 31 March 2020 31 March 2019
No of Shares % Holding o of Shares % Halding
Eaury shares of INA 17 =acn, fully paid-up
Tata Sons Privale Limited 1.01.73.07.692 100°5 1.01.73.07 692 100%,
Parliculars 31 March 2020 31 March 2019
Share application money panding allotment 1.20,000.00 -
Reserves and surpius
Secunbies Premium raserve 15,768,239 15.769.23
Caciial resenie 4.783.49 4,783.49
Aetained zarnings {73.552.25) (37.659.45)
ftems of Other comprehensive income
F¥OGC| - eguizy iIrsruments 1.24,687.80 11404172
Dedired banefil plan adjustment 7.38 2015
TOTAL 1.41.695.85 96,955.18

Share application money pending altotment

Parlculars

31 March 2020

31 March 20%9

Balance af ire begirning of na yaar

Add racawved durirg tha year 1,20,000.00 -
Balance at the end of the Year 1,20 (0.0 -
S premium reserve

Parficulars 31 March 2020 31 March 2010

Crening galancs 15 768.22 15.769.23
Balance at the and of the Year 15,769.23 15,769.23
Capital reserve

Pariculars 31 March 2020 _ 31 Mareh 2019

Opening caiance 4783.49 4.783.49
Balance 2t lha end of the Year 4,751.4% &.783.4¢
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Retained ea:nfngs

Particulars

31 March 2020

31 Mareh 2018

Halanze al ing batrrang of the year {37.659.45) {17,728 541
IND AS 115 Adjustment - i1.304.14)
Transferred tram OGH ta Retamed eqrrings on derecogntan of #guity insituments {13.307.84) -
Add (Loss) for the year (22.584 76) (1B.626.77)
at the end of the Year (73,552.05) {37,659.45)
Equity Inslrumenis through Gther Comprehensive Incoms (OCH)
Particulars 31 March 2020 31 March 2019
Cpening gaianze 1,14.041.72 85,210 00
Equity instrumenis fav value through OGH (FYOCH 835.21 32,334 80
Income tas relaiirg to nams that will not be raclassifiad 1a proil or ioss {3.456.97) 13,502.88)
Transferred irom OGi ta Retained sy ings on derzeggniion ol Bquity msinments 13,307.84 -
Balance al the end of the Year 4,24,687.80 1,14,041.72
Other comprehenatva income - Defined benefit plan adjustmant
Parllculara 31 March 2020 31 March 2019
Qpening cafance 20.1% {18.78)
Rermeasuramerts of Jefined benelt (asse ! lab lity {(ir.an 5265
income tae refating 1o sisms that will nol De reclassified to pral t ar loss 4.50 {13.68}
Balance at the end of the Yaar 7.38 20.1%

Nature and purpose of the reserve

Securilies premium ceserve
4.01% Compulsarily convertible debenlures wers compulschly converlible Into eguity shares by 25 August 2016 or before ar the ophon of mvestor. Dating tha Financral year 2016-17 (on 24 August

2016}, 1hese dzeniures were converled intg 192,307,692 Equiy shates of INR 10 each al a pramum of INR 3 sagn

Capital regerve
Gapital reserve was created t3 record 2xcess of net assa!s taken Zver parsuank lo screme af margey sanclianed by fre Bombay Higr Couwtt in e year 2015-16 betwasn

Tara Really and Infrastructure Limited. Mara Buslder @rivaje Limited and TRIF Aeal Estate and Osyelopment Limized.

Debeniure tedemption reserve
Tha Compary has nat credtad denentula redemphion reserve as per Saction 71 of ihe Comoanias Act. 2013 due 10 lasses incurrad SOl 1S5Uarce of gebeniures.

Equity nstrumenls through Qther Comprehensive lneeme
The Company has elected to recogmse changes in the fair valua. ol avestmants w sguity and preierence secunias ol subsichares ir alher comprehensive iNncame, These changas

are ascumulated with.n the FYOC) equity investments resenve wilhin 3guiry
Thz Campary vansiers amgunls fror this reserve ta retamad garings wher the refevan! equity securitias ace der2cogrised.

1& Financial Lisbilitles - Borrowings

Parliculars 31 March 2020 31 March 2018
Nen Current Current Mon Current Current
Non Convertible Debentures - Unsecured, Unlisted
17,960 (2019: 18250 8 25% - 9.50% Non cowvertible debienturas (MO @ INF 10 Lacs easn, 1.38.500.00 72.500.00 -
‘ully oaid up (Refer Faor Netz No. 1 below
Less * Unaxpired »ssuance cos's {80.26) 139.85)
Bank Ovetdraft - 4.117.B6
Cammercizl Papars from Mutual funds Reter Foat Note No, 2 below) 78,200.00 77.500.00
Less  Unexpired @'sccum 12.696.791 1932.711
Irrer Comporata Dapasiis [Rater Faot Note No. 3 beiow - - - 14,000.00
Shart Terrn Loan from Bank - 20.000.00 - -
TOTAL 1,39,419.04 95,303.21 72,460.15 94,685.15
The above amount Incl
Secured Borow ngs . - - -
Unsecured Horrawings 1,29,418,04 95,303.27 72,460.15 94,885,15
Foat Note:
1) Terms of repaymeni and Interas) of Unsecured Non Convertible Debe ntures:
Particulars 31 March 2020 31 March 2019
Non Current Current Mon Current Current
Yes Bank Ltd. -Imarsst @ 9.25 % payable annually. Princmpal on Bulle; repaymen: gn matunty "
an 23-May-2013, - - - 35,000.00
Yas Bank Lig. -Inierest @ 9.25 % payabiz annuglly, Poncipal on Bullet regaymenr on magurty,
an 23-July-2019. - - 25 000.00
Katak Mahngra Bank -Intarest @ 9 10 % payable annually. Princ.pal an Bullet repaymant on o
maturity, on 25-June-2018, - : 24.000.00
Katak Mahindra Bank -Imarsst @ 9,10 % oayahle annually. Pnnzpal on Bullel repayment on
matarity, on 23-Aug-2019, - - - 26,100.00
Katak Mahingra Bank -interest @ 8.25 7% payable on majunty. Principal on Jultet repayrient an
mairity, on 20-Apr-2029. - 10,008.00 10 09000
Kotak Mahindra Bank -Interast @ 8 25 % payaola on matunly. Principal an Sullst repaymant on
matunify. on 17-ALgG-2020. - 10.000.00 10 000.00 -
Katak Manmndra Bark -Intarast @ 8.25 4 payadle on matunly. Principal on Slullal tepayrent on o0 nan
mai.nty, on 20-May-2020. : 20,000,009 20 000.00
Koiak Mahindra Bank -inietest @ B.57 2 payable on matwity. Pincipal on Bulist repaymem an
malufity. on 30-Apr-2021 32,500.00 - 32 500.00
Kulzk Mahindra Bank -Intzrast @ 9.90 * payable on matunty Prncipal an Swliet rapayment on
matanty on 04-Jun-2023 40.000.00 - - h
IGICI Bank L1z, -interest @ 3 %a payable annually. Prnncipal on Bullgt repayment on maturty, on -
18-Novernba+-2022, 19 500.00 - -
DAl rrusteeship Sen, ces L. -Interest @ B.68 % payable annmaally Princpal an Bullet
regayTant on maturity, 20 29-Apnl-202% 20,000.00 - - -
ICAI trustzashp Servces Lid -inlarest @ 840 % payable annually Prncipal an Sulls
tepayment an matunty, on O6-June-2072, €7.500.00 - . -
TOTAL 1,33,500.00 40.000.00 72,500.00 1.10,000.00

2 Commercial paper ssJed 15 mutual turds a2 al a discounl rate ranging 1rom 6.10°. -3.00% per annum (2019 7.20% - 9.10 % Der annum), atdl the same are repayanle within
ang yaar af e agreed vpon fult face vatue,

3) Imer Corperate Degosit rs ablainsd {rem & graup camoany at miarest ratz ranging fram 7.95% 1o 9% per annum 2018 5% par annum) and the 5ams 1s repayable within 80
days.
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17 Financial Liabilitles - Trade and other payables

Particulars 31 March 2020 31 March 2019
Hen Cutrent Currant Nan Current Currant
Trade Payables
Mierz and Small Enisrpnses (Refer Foot Note - - - -
Oher than Micio and Small Enierprses - 3,155.65 - 3,458.03
Towutk - 3,185.65 - 3,456.03

Foot Nete

Based on infarmanan recevea oy fne Gompany tom Its vendors, the 2mount of prnzipal outstanaing in respect of MSME 25 a1 Balance Sheel cale coversd under the Micro
Small and Medium Entzipnses Development Act, 2006 15 INR ML There weaiz no delays in the payment o dues 1o Micro and Smalt Enterpnizas.

1B Financial Llabilities - Ohers

Particulars 31 March 2020 31 Morch 2019
Non Current Current Nen Current Curreny

Interest acersed byt "ot due on borrawirgs 583257 17.007.63 11.425.58 T73 74
Curent Matunly 2f Unsecured Long farm bortowirgs - 40.000.97 - 110 000.00
Less Unexpirad Issuance cosls - (5,86} - (21.44)
Oernvalves - Pul cplion Reter Fool Natey - 712100 - 7azzo0
Craditors tar Capital Gogds - - - 259 90
Lease Lrabilines 138.52 9.78 - -

6,071.08 54,1353 11,425.58 1,25092.20

Faot Nalg

Agreememt af the Company witt Tami Nadu industral Develapren; Corporzien 1 TIDGOs dated 24 Marcn 2008 and supplemertary agreements ! amangemenis anlgrea mia
pEwesn the parmas, TIDCO has an option, sxercisaole umil 35 Maicn 2021, to sel its invesiments in TAIL Infapars Umned comansing 5,00.20,00¢ aguiy sharas ai INAITD sach,
representrg 6 67% haldirg » TRIL Wiopark Umited to tha Company ~he cans«darahion 1S lo be compuled ai an agreed IR, on the casis of which thz conaideranon, as al 31
March 2020, 15 INR 18 640 lakhs, As 2 secunty lor tre abgve trancaclion, the Compary has pledged s invastment n TRIL in‘opark Limiten with TIZCG 15,00 00.000 2quity
siares of INA 10 2ach, iufly paity and 2150 placed post-dated cheque of INR 18 840+~ 1akhs.

13 Provisions

31 March 2020 31 March 2019
Particulars Hor=Curreni Current Non-Curcent Curreat
Frovision for Employee Benefils:
Gratury J12.43 E8.81 292.38 75.55
Compensaled absences 314.05 1158.75 J333.149 149,58
Tolal 626.53 184,56 665.48 225.13
20 Current 1ax fiabilities (nef)
Particularg 31 March 2020 31 Maech 2019
Pravision tar raxangn B.965.85 8,265 86
Agvance Bayment gl 1axes 17.213.98) 17,213.458;
Total 1,751.58 1,751.88
27 Cefevred lax liabilitias (net)
Wovarmant Wavament
Patticuars B | nsamemet | oo | MamnOhes |
31 March 3019 {Faotnota 1) 31 March 2020
Pralit and comprehensive
Loss income
Celerred Tax Assels
Propasiy plant and sguoment and mlangdle asssis 79051 1529.04), 261.47
Fair valuation of damealves at FVTRL EEARL 322,40y . wazra
Definad banaft stigaticn 236.78 123,39)] 4.50 211.47
Desmed Investment on (G0 diszountirg  Refar Fool Nate Mot 141177 1915004 {437,251 59.52
Qelerred Tar Linhililas
Far valualigns of Enurty nvestmants st FYCGI Az2ler Foal Naote Ma.2 $14.438.71) - 13089.72) (17.549.42)
Fair vahiations ol olher linanglal assats at FVTPL 11,738,301 1621.68) - - (2,260.50}
Total {13,258.38)| (2,417517{‘ {3,4582.47) - {19.168.35)
Wavemant Mavament
Axat  Recagniaed Recagnized Mavament Others Aval
Parliculars 31 March 2018 in Statement of & Othar N {Foatnaie 1} 31 March 1019
Profit and comprehansive
Loss income
Dalstred Tax Assels
Property ptant and aquipmen and ntangible asssts 151043 1619.92) 73057
Fair ualuation of danvatves at FYTPL 84175 135057} - - 53113
Defimed barats obligatian 276.38 {2594} 13,68} - 23E78
Deamad Inyestiman on K0 discounting - {615.40) - 207317 P4 77
Delarred Taz Liblldles
Fair yvakiatons of Eaufty nvestments at FVCGH 113 GBE.83), - (3.502.881 114 463,77
Faw vakjahons af other financial assets al FVTPL (2,151.86) 312.98 - - 1173380
Tolal {10.470.12) {1.298.87) {3516.58) 202717 (13.258,38};
Foal Note-

1 Movamant it Deamed Equdy Investmants (Noie 5).

2 The gan of INA B35 lakhs ansing on Egwdy investrents far valued tnrzugh OC) s nat of 1ass of INR 1 767 fakhs. Daferred Tas Liabiky of INA 1,758 lakhs has be
recogrisad on the grogs gain gt INS 12 753 lakhs ana INP 1,302 fakns of sevarsal of Daiarag Tae Azsset in raspect of aguily ‘nvastmants solg



Tata Realty and Infrastructure Limited
CIN No: U70102MH2007PLG 168300

Notes to Ind AS financial statements

lor the yaat ended 31 March 2020

[Currency: Indian rupgas in lakhs}

22 Qther Currant Liabitities

24 Qther Income

Particulars 31 March 2020 31 March 2013

Advarces rom cusiomars 186314 3,939.16

Staltory dues including providant fund ard 1ax oeductad al saurca 285 47 82,02

Zompensation on delayed possess:on payabla 12,88 10.98

Copus tund collechon 7BO.6S B676.09

Advargs mairtenance chargas - 95.06

Secunly deposls from cusiomars 4349 63.70

Other Payabla i91.14 292.57

Tatal 3,084.76 5,119.48
23 Revenue from Opearations
Parligulars For the year ended For the year ended
31 Mareh HI20 31 March 2019
Sale of reswdential flats 13.050.27 T 5327
Sale of sarvicas

Projact management censullancy fees 2,857.43 3.281.45

Assel management fees 1,168.64 1120.32

Mantanance ard othar ragsipts 508.20 4,534.27 628.14 5.030.02

Tatak 17,5684.54 14,443.29
Particulars For the yeer ended Far the year ended
31 March 2020 31 March 2019

Imerest Income on:

Inter corporate decosits / CA Convasible Jabadturas* §.608.57 5.441.88

Income-tax refung - 67.40

Fixad deposis wian bank 171.20 a5.64

Unwinging of eall ophen premium 57409 540 44
Proht pa sale ol Current tnvasiments 218.52 263.43
Gain or tar valuauans of mv2stments 5.062.30 4.680.48
Gair gr tar value charges

- 0N put oplans 130 -

- on call gplicns 1,239.00 1.425.00
Mark to Market gain an currert invesiraent o Mutoal tuads 433.23 20.02
Othear incamae fram rasdsnnbal pogcls 5¢.20 161.62
Pralit o1 Sale gf Properry Plant & Eguipment and miangicle asssts 0.33 -
Miscelaneous fncore 370 58.04

Total 1496608 12,753.85
* Includes Unwnading of mtarest amoonting to INA 3,579.24 lakrs [2019: 2 366,93 lakhs)
25 Cost of sake of flats
Particulars For tha year srded For the year ended
31 March 2020 31 March 2019
Material corsumed

Qremng Stock of cansiruchan materal §2.15 256.31

Lass - Closing invenlarles ol ccnstruction malenaliPefer Mote 11) {52.15) (32.15¢
Total cost of materfals consumed - 204.16
Expenditure during the year
Opening Stock of mventories 40.856.31 41 485 22

Agd Reversal of cost af IND AS 115 1 870,38
Addition during the year

Professionaf fees ard 'echnical tees 31.04 10.02

Project menagemant tansultancy tnargss 3768 37.26

Appraval ard parmissian spenses 25.97 0.0e

Consfruciion cosf 1,850.°% 331850

Ciher gapensas 14.55

43,0623.28
43.023.28
-Bss. Closing Stock of invantor es (Reter Note 11} {30.905.18} [40.358.31)
Tatal 1211810 6,122.9t
26 Emgployee benelits expense
Partlculars For the yoar ended Far the year ended
31 Mawch 2020 31 March 2049
Salanes wagas and banus E.193.26 5.568.93

Less Deputation zharges recovared 1983 65) (B37.43)

Gratury chargas and Contnbut ans to Provdent ard pensice lunds 152.58 22241

Staf welfars expenses 150.25 252.37

Compensaled absences (32.28) 78.45

Tolal 5,480.96 5.585.39




Tata Realty and Infrastructure Limited
CIN Ne: U70102MH2007PLE 168300

Notes o ind AS financial statemenis

for the year snded 31 March 2020

(Currency: Indian rupees in lakhs)

27 Finanea Cost

Particulars

For the year ended
31 March 2020

For lhe year ended
31 March 2019

interest Espense

- on NGO hom banks and hnantial nutuhen 14.050.68 16.994.33
- 0n bank ovardraft 141.96 33.48
- an cammercial pacer 11 249.66 6.140.98
- aniarm loar irom cank 1557 .47 -
- an 1GD 1zken 1.601.7% 20.71
- on Leasa laoimes .58 -
Financa eharges 501.93 20033
Tatal 28,496.17 22,984.91
28 Depreciation & Amaortisatian
Particulars Far the year ended Far the year ended
31 March 2020 31 March 2018
Depreciancr on Progerty prant & equipmant i72.77 126.48
Amomsation of infangigle assat 14.75 13.82
Amorusation of nght [p Jse assa1s 4,28 -
Totaf 121.80 140.30
29 Loss on lair valuation of derivative coniracts
Particulars For the year anded For the year ended
H March 2020 31 March 2019
Loss on far valuatan
- On pui onlions - 44(.00
Tolal . 44000
30 Othe: Expenses
For the year ended For the year ended
Panticutars 31 March 2020 31 March 2015
Advertisement ang Businass promaotion B72.84 73402
Audi Fess 41,38 23.55
Brokaraga 06.39 93.43
Arpiiration Award paw 1.120.46 -
Telephone ard Communication 147 40.35
Campensanen fa Customers - 38.67
Direntars Sitting Fees 45.00 47.50
Fess & Consuhations 1.993.53 885.27
Insurance 38.80 33.09
Loss an Sale oi Progany plan: & equipment - 23.17
Otfice and comman area Maintanance charges 732.05 B42.73
Pawer & Lthbes 22498 25.95
Printing, couner and statonary 3.34 2503
Pravis.on for credit mparad nle caraorate depcsils 516.62 -
Pravis o0 for credil mpaired Trade Receivables 306.00 -
Ratzs & Taxes 11681 B56.52
Reerument and conteignce 9ipanses 1272 109.54
Reant 108.55 384,34
Repars ana mamignangs 92.27 13233
Secunty charges 22.85 4" 5B
Travelling and canveyance 132.81 19°.48
Miseallanzous expanses 48.57 46.35
Tatal 5,441.84 3B83.25
Foct Nofe'
Remuneration o Statutory Auditers:
For the year snded For the year ended
Particulars ¥ Margh 2020 31 March 2018
Slatutory Audil 34.00 2100
Othar Sivicas 3.96 226
Taxation Matftars a0 1.50
Out al Pockat Expensaes 1,02 L83
Taolal 41.58 21,65
31 Amounts written ol during the year
. For the year ended For the year ended
Particulars 31 March 2020 31 March 2018
Advances wrilten oft - 54123
Tatal - 54143




Tata Reaity and Infrastructure Limited
CIN No: U7D102MH2007PLC 168300

Notes 1o Ind AS financial statements

for 1he year ended 31 March 2020

{Currency: Indian rupses in lakhs}

32 Tax Expense

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

(a) Amounts recognised in profil and loss
Current ncarme tax

Deferred Tax {2.417.51) 11.298.87)
Tax expense tor the yaat {2,417.51 +1.298.87)
{b) Incame tax qni in ather comg incame
Hema that will not be reclassifled to profit or loss
Remeasureme-ts af the defined benefit plans 4.50 {13.68,
Equly [nstrumenis theough Ciher Camorehensiva Incare {3.496.971 13,502.881
Tax expense jor the year (3.432.27 13.516.565)
{¢} Income lax expense for the year can be reconciled 1o the accounting profit as tollows
Loss befare tax (20,184.56) 117 275.25)
Tax usng tha Campany's dCmastc ‘ax rale 25.00% . 2014 26.60%) - -
Tax affect of:
Heduclion nfax rate - .
Ceferred tax on far valuatian through prof ar loss (1.869.08) (678.95)
Cefarrad tax on businass expenses {558.43 £19.92)
come tax expense / {benafit) recagnised in Statement of profit and kays 12,417.51) 11.298.87)
{d} Movement in fax
Particularz R nised in
Hat balance Recognised in Aecognised D:I:Ed ; nl:y Net balance Daferred tax Deferred tax
9 April 2019 profit or losa Ip QCt @ 31 March 2020 assel liability
Invesiments
Jafarred 1a2 asser - - - - - - -
Osterred tax hab bry {13.258.37 (2417.51) (3.492.47) - (13,168.35) - (13.168.35)
{13.258.37) {2.417.91} (23,4924 - {19,168.35) - {4%,168.35)
'ariiculas
Particulars el balance Recagnised in Aecognised Dlie;:g:i;e:iin Met balance Deferred tax Deterred tax
1 April 2018 profit or losa inacl ) Auiry 31 March 2018 assel liabiny
Jefarred tax assel - - - - - - -
Teterred tax liabliy (10 470.114 {1,238.87) [3.518.56} 202707 (13.258.37) - 113,258,371
(10,4701 1} {1,298.8T (3,516.56) 2,027.17 {13,2583T) - {13.258,37)

The Company olfsels fax assers ana Nabiias i and orly i it has a legally enfarcaatle ngry 1 seq ol current Tax assels and current tax haolites and the Jeferred tax assals and

deferred tax fiabiises relate fo income taxes levied by tha same tax authornity

Sigrificant managemant judgamant 1s raqudad 1N daarminng prawsion for incoma tax, Jefarred ncoms tax 253215 and lisbhies and recovarahilly of deterrad wcoms 13 assels,
The rscoveracibly of Jeferred incoms tax assels s based on oslimaias of taxable wcome and the penod ovar which deferred ncome tax assets will be recavered Any changes Ir

fulure taxable incame would mpact the racaverability Jf dalerrad tax assals.

Tax losses carried forward

Deterad tay ass2ts have nat been racpgn 3 in respect o unabsarbzd Duminess [osses, bacause il 1s ~ot probadle that lutuee capnal gams arohl will be available against whizn

the Company can use (he Benelds (herefrom.

33 Expenditure in foreign currency (on acerual basis)

Fer the year ended

For Ihe year ended

P
articulars 31 March 2020 31 March 2013
Profassional iees 13.73 -
Trainng and conference aapenses - 1.21
Wambzarship & Subscriation Expensas 14.02 11,58
“ravslling expenses 11.36 0.95
34 Eaming Per Share
Earnings Per Shara (EPS) = Met Profit atiributable to Sharehokders / Weighted Number ot Stares Quistanding
Particulars Fot the year ended For the year ended
31 March 2020 31 March 2018
‘Loss) affer tax aitribufabie to gty shareholders (22,584.76) 1828 T
Cakculation of weighied average number of equity shares:
1.01,73.67 692 10173.07 892

Numbet af egully sharas af {re begirning of the year

£0u Ty Shares 1ss.ed dunng tre y2ar

“wuTher af equily sharss outstanding 2t the end af the year

wWs-ghted average number of equity shares gutsianding dunng the year

Sigris Snares - apphcauen monay riecaved ounng (he year - penaing ailatment
W2 ghted zverage numbsr af Bquily sharss aulstanding durirg *he yoar

=arning Per Share - Sase (INAY
Zamung Per Shate - Diuted {INAT T

* Anikditutiva - hence not considered

1,01,73.07,692 1.01.73,07 632
1,01,73,07,692 1,01 73 07.692
E0.00,00.000 -
1,61,19,07,602 701 78.07 532
(2.22) 11631
(.22 [1.60



Tata Realty and Infrastructure Limited
CIN No: U70102MH2007PLC1 68300

Notes lo Ind AS financial sialements

for the year andecd 31 March 2020

{Currency: Indian rupees in lzhhs)

35 Contingencles and commiments

Parliculars 31 March 2020 A1 March 2019

(i) Conlingemn Liabilities (Refer foatnote 1}
Clams against lhe Gampany nal acknowlacgad 3s dabis
- Incame lax demands cantested by tne Company 44365 1,266.59
- Indirect tax demands contestad oy the Cempany 4E7 30 467 30
- Clams made by contraciors (Reler fodinoe 2} - 1A7S.90
- Othzr Legat Claims 60243 -

Fool Note

T The Company does nol 8xpect any autllaw of 2conomic resources in raspec! of tha above and therelore Na ProvisiDR s Made in respact tharact
2. Claim madz by caniractors has baen paa dur ng the currant yaar and il Is deb'led fa the Statement of Praht znd Lzss {Refer Nale 301,

(it} Commitments

Parliculars 31 March, 2020 31 March, 2019
(a) Indemnity for raprasemanons ant waranires for tis nvesimant in ialail cusiness 1.350.00 -

{b} Bank guarantee ssued on benall of tha Company and is Subsigianas and Lol Yanturas cut of Ire overall nan fung pased imis alf the Campany INR 7,222,321 Lakrs,

{c) The Company ras 1ssued fener of Comian 10 0anks in r3spect of loans availed by 3 few o 'S subsidianes / joint venlLrss

Wame of Subsidiarkes / Joint vertures Nature of Gomlan given

Mikadn Reallars Pyl Lid Shorifall anderakng 10 meet any shormall during tne 1enure of facility
Arrow Inlta Eslales Private Limied Shorfall undertaking 1o mest any shorall duning the tenyurs of fazility
Guargaon Censituctwell Private Limited Shentall undariaking 10 masei any shordall qunng tre tenure A facity
Gutgaan Asaltech Limiteg Snartfall undenaking (o mast any shortfall duhng (he tenure Of taciity
International infrabuiia Prvate Limited Ta 2nsura paymart 19 NorGwars i the event of terrmaafion of the concessibn agreement,

{1y Tne Compary has ssued inancial suppor letter 1o fallowing subsistanas
11 Aeme Living Solutions Privale Limied
23 MIA Inirastructure Crivate Limited
31 Weltkapt Faciily Management Sarvices Privats Limiad (Prewiously known as TRIL Hospizlity Privale Limitagy
&) TARIF Gurgaon Housing Projecis Prvata Limitaa
51 Gurgzon Construcmwell Privats Limited
£} HV Farms Frivate Limited
71 TAIL Agads Private Limied
8) TRIL Urban Transoort 2rivata Limitzd

36 a) Capital commitments
Particulars 31 March 2020 31 March 2019

Esli-tatert amount af conlracts rar-aning in b2 s=gouted on carital 2ceaunt 302 not provaded for 270 2 g
{nzt of advances) i

b) Financial commitments
Particulars 31 March 202¢ 31 March 2018
Commet™gnis wowards investmant < 0 101% Non Cumulaiive Convanligle raterance snaras of 7.935.85
TRIL Construchons |ig.

733525

37 IND AS 116 Disclasure
Minisiry of Corporala Affairs ¢ MCA 1 througn Gompames (Indian Accouring Standzids, Amend-hent Aules, 2013 ang Sampaniss (ncian Acsountry Stafdards) Second Amsndmen] Rulas has
naufizd Ind AS 115 Lzases whch taplaces the axsting lease standard, Ind AS 17 leases, and ather intzpresztans, Ind AS 116 sels sul 1he pringiples for 1he recogaitian measorement, craseriakan
ana oisclasure af lzdses for both fessees and lassors. i intraducas a single na-palance shaet l2ase accourting moded for lessess.

Ettective 1 Apnt 2015, the company adoptad INAS 116 *.gases” and apohieg the sizrdard 1o all Izase corrracis using the moadied refrosoecive method. Consequantly the campany racorded ihe
legse liahilty al Ine present value of ihe fease payments discaunied a: the mcrerantal Dorrowing fale and the fight of Jse asset at its carmyirg amount as it e standard nad baar applied since the
commencement date of 1@ lzase but discounted al Ing lesses s incramenial borrowing rats 2t ihe dale of inifal appleaton. On ansiion the zdoplion of Ing new standzre resulleg 0 recogni on of
‘Aigri of Jse asset of As.150.86 Lakhs and a {pase hagiltles of As. 148,28 Lakhs. The sumulatve eMect of apclyng the siandard. amounting 10 Rs.).50 Lakns was debiad 10 relamaa sarrings, rat of
1akes. Ind AS 116 will result in an increasa n cash Inflows Iram operating ackwiias and anrcreass m 2asn sutflows from Aranging actwilies on account of leasa payments

Tha Company had ro Nhahce [8ases as on 31 March 2049 ang accordingly ni remaasurment was done.
Qan zpphication of Ing AS 116, the nature o expanses has changed trom lease rent in grevious perods o depraciation cost for the nght to-use 2sset and hnance cost for inferast acciued on ke

liabilivy,



Tata Realty and Infrastruciure Limited
GIN No. LI70102MH2007PLC 168300

Notes to Ind AS financial siatements

for the vear ended 31 March 2020

{Currency: lndian rupees in iakhs)

38 The pperations of the Company are classilied as infrastruclure faciles s datingd wnder Schedule ¥1in 1he Act. Agcoraingly the disclosurg reduirements spacifiad o sug-sect.on
4 of Seclion TBE of (he ACt i- raspact ol logns given, meestment mada ar guararige gven & sacunry orowded and the refated disclosures on purposes: wlibsation by reciprent
comparses, 88 Aol applizabie lo te Company,

Betails ol invesimenis made by Company a5 on 31 March 2020 (includling investments made during the year)

Ihveaiments made  Sala al nvesiments

Hame of the snlmy 31 March 2019 during the year curing the year Ind AS adlustmaniy 37 Warch 2020

urrent invas Iz

Investmant in subsidiariss

Invastment in zharas
Acme Living Salutions Prvate Limitag

6,362.00 [2.679.004 3,683.00

Arrow [nfra Estatas Srvate Limitea
Gurgann Consituttwell Private Limitad 8.599.00 1435.001 6,164.00
Deemed Invesiiant n Gurgaan Constructwell Private Limitact £12.68 - - - 61068
Gurgacn Realtacn Limued 207,00 - - 11 33000 5,568,00
TAIL Aoads Pavalez Limited 14, 722.99 - - \5.479.26) 28,243,73
Deamed invasimant in TRIL Reaas Prvate Lmited 24218 . 2,421,681
TRIF Gurgaon Housing Pioacts Prvare wimited . - - -
THIL Urban Transport Private Limited 2.334.00 440,30 - 562.001 621200
Sgemed Investmant in TRIL Uroan Transpon Private Limied 240,42 . 240,53
Waellkept Faziity Managemeni Services Privare Li—ited - - -
“RIL Canstructions Limitea 2.451.52 . 437 g8 2,888.20
TAIL intapark timiled 10332285 8,301 41 112,824,685
TRIL infopark bimited Deemed invesiment - Cail opior) - -
TRIL Amtitsar Projects Limited 3.432.00 - 3452.00 - -
Dazmed Invesiment in TRIL Amasar Projects Limited 2,d57.94 - 2.487.34 - -
TRIF Real Sslate Developmant Limreg 751500 - 7.615.00 . -
WA Infrastructurs Presale Limied - - - - .
=y Farms Prvae Limiad 100 - - 1.00
Intarnational infrabuila Prvate L mited 15024 - - 150281 -
Deamad nvesimertm injernahonal Infrabu Id Private Lim.ed - 3023.95 - 733950 1,680.35
18232720 13,469.95 1359484 {9.554.65) 1,72.547.68
Name of the entity 31 Marph 2019 "‘;ﬁ:l‘r";"l'::;::f' 5‘;;:‘;‘;:;"::" Ind AS adjustments 31 Mareh 020
Rwasimant in Joint ventuss companies
Investmant in equity shares
THIL T4 Private umited 2448700 . . 15.871.00 40,358.00
Irdusinal Minevals and Chamicals Comzany Prvale Limited 22.27060 - 787 15 23.057.79
Mikado Agallors Pt Lid 33.028.29 - KEFRRT 25,808, 76
79,985.90 - - 9,236.75 88,222.56
Investnient I Preference sharps
TAIL Canstructions Limitag 597042 - - 1.048.32 7.019.32
TRIL inlopark Limited 49.573.00 - - 4,257.00 51.815.00
55.548.40 - - 50592 60,854.22
Ipvealmen in Oebentures
TRl WUrban Teanspon Privajz Limiled 416000 +23.00 1283001 3,997.00
TRIL Roags Prvate Limnad 28 585,00 13.112.00 1900.26 3757726
TAN T4 Privale uimidad 8 140,00 - - 8,140.00
TAIL Infcpark _mited 4127300 2,5858.00 44,852.00
WY F3rms Prvate Limitad .188.00 - - “t2a0ty 1.064.00
trtarnational Irfrabuwld Povats Limitag 21156 - - 119,36} 191.60
Irdustnal Minerals ana Chemicals Campany Prvate Lumitad 10.855.70 1,313.50 - 384.73 12.314.95
B8,174.26 14,515.50 - 542705 1,08,146.81
B.Trage Investmants
Jnyestment n Mutual Funds
ABSL Liguid Fund - Grawrh-Direct - 35.345.00 75 436,27 54,33 10,513,11
ADFC Liquid Fund - Direct Plan - Grawih Optior 34.370.00 73,330.28 5385 1506157
ISICT Prudental Ligwd Fund - Oract Pan - Grawih - 76.628.00 46,502.38 194,41 30,220.05
Tata money marka: muloal tunds an.az 183.078.96 IRERRLEY 12254 15,334.61
3rtaz 4.46.529.95 3.76.207.27 43523 71,173.34

Tolal 4,068347.18 4,74.545.41 3,89,852.21 10,7530 501 85066




Tata Realty and Infrastructure Limited
CIM No: L70102MH2007PEC 168300

Motes to Ind AS linangial statements

lor the year ended 31 March 2020

(Currency’ Indian rupees in lakhs)

39 Disclosure of transactlong with Related Parties, as required by Indian Accounting Standard jind AS) - 24 “Related Party Disclosures™ has been sel oul halow
(a} List ol Related Parlies whera conltrol exisis:
Holding Company:
Tata Sons Prvate Limited
Subsidiary Campanies:
Acme Lving Solulions Prvate umited
Amgw Infraesate Private Lirstea
Dharamshala Appaway Limited (sucsdiary of TRIL Urgan Transpart Privase Limiled)
Durg 3hivnath Exprassways Srvate Limaag (Formery known 25 SMS Shivnath infrasinucturg Pyt Lial iwhally owned subsidiary of TRPL Roatways Private Limited,
Gurgaon Constructwall Private Limilea
Gurgaon Realech Limited
Hampi Expressways Prvate Lmited (wrolly owned subsidisry of TRIL Roads Private Limllea,
HY Farms Private Limitad
Internatignal infrabutkd Private Limiled
Manah Jopsway Private Limitea subsarary of TRIL Urban Transpor Prvate _amited)
Matharan Acpe-Way Privaie Limited (sudsdiary of TAIL Urban Transpart Prvate Limitear
WIA Inirastruciure Arvale Limiad
TRIF Gurgaon Housing Prajects Phivale Limitad
TRIF Rzai Estale And Jsveleprmant Lirmded (uate Stn Decernper, 20t9)
TRIL Amnisar “rojects Lemiad {farmedy known as TRIF Amritsar Prggscis Limited) (upta $th Decamiger 2019
TRIL Construct ons Limited
TRIL Infopark Limiter
TRIL Agads Private Limied
TRIL Irpan Transpon “rvata Limilse
TRPL Roaaways Prvals Limiled (wholly-awned subsidary o* TRIL Raads Private Limkeds
Ichit Expressways “rivae Limned iwhally owned submdiary of TRIL Roads Pavale Lomied)
Wallkep Facilizy Managemeni Senicas Pryata Limitea {Previously wnown as TRIL Hospitahty Frivaie Limiter),

Jotmt Venture;
A & T Read Corstruchion Maragemant ard Ope-aton Snvata Umiad (Investmsnt & hald by TRIL Aoaas Privata timied wnich s 101, subsdiary ar Tara Peally zro
tpirastruciure Limited)
Indusinial Mingrals and Chemicals Snvate timited
Minago Aaaitors Snvate Limiled
Punz Solapur Easressways Prvate Limie {investmant s neld by TR, Roads Prvate smited wrich is 1002 sugsrdiary of Tata Realty and Inttastiuctors L miteds
TRIL 174 Private Limnag (Fravipusly snawn as Alpracht Builder £r vats Lim tid)
Pune IT Guy Metre Rail Limiten

Cther relaled parties with whom transactions heve taken place during the yiear:
Feliow Subsidiaries:

Ewart Irvestimants Limiad

Tata AlG Gene-al Insurance Limitag

Ta:a Assat Manzgement Lir ited

Tata Business Excallence Group 1A Dw.siar ot Tata Sons Prvate Limited)

Taia Consultancy Services Limilsg

Tata Cansuinng £nainaers Limitag

Tata Hpusing Developmant Compary Limy s

Taia Quality Manageman| Servicas (A Dwamian of Tata Sons Privel L mited)

Key Managerial Peracrnel:

Sanjay Duk Wanag ng Divecior & CEQ

Sanjay Srarma Chra’ Finanmz Officer - w.a.*, 10th Sapiemoer 2018
Arvitdd Ghiokhany Chief Firancial Othcar - upro 28 February 2013

¥ nay Gaokat Comaany Sacratary - upta 3Hh November 2019

S.dhakar Srefly Company Sacratary - w.e.l. 151 Decamper 215



Tata Realty and Infrastructure Limited
CIN No: U70102MH2007PLC 168300
Notes to Ind AS financial statements

for the year ended 31 March 2020
{Currency: Indian rupees in lakhs)

]

Nature of Transactions / relationship / major parties Holding SUbS'd'?w Fe'llt_:»w~ Joint Ventures Total
company companies  subsidiaries
Share Application Pending Allolment 1,20,000.00 - - - 1,20,000.00
Tata Sons Private Limited 1,20,000.00 - - - 1,20,000.00
Unsecured loan taken - - 42,840.00 - 42,840.00
- {14,000.00) - {14,000.00)
Tata Housing Development Company Limited - - 42,840,00 42,840.00
- - {14,000.00) - (14,000.00)
Unsecured loan repaid - - 56,840.00 - 56,840.00
Tata Housing Development Company Limited - - 56,840.00 - 56,840.00
Interest expenses on unsecured loans - - 838.75 - 838.76
- - (20,71} - {20.71)
Tata Housing Development Company Limited - - B3B.76 §38.76
- - (20.71) - (20.71)
Investments in Equity,CCD,0CD during the year 17.672.00 - 1,313.50 18,985.50
(5,004.04) - (10.473.96) (15,478.00)
TRIL Roads Private Limited - 13.112.00 - - 13,112.00
- {2,450.00} - {2,450.00}
TRIL Urban Transpor! Private Limited 4.560.00 - - 4,560.00
- (2,554.04) - - (2,554.04)
Industrial Mingrals and Chemicals Private Limited - - - 1,313.50 1,313.50
- - - {10,473.96) (10,473.96)
Sala of property, plant and equipment - - - - -
(28.32) {2.19) - (30.50)
Tata Sons Private Limited - - - - -
(28,32} - - - {28.32)
Ewart Investments Limited - - - - -
{2.19) - {2.19)
Inter Corporate Deposit Given - 43,086.52 - - 43,086.52
- (24.717.17) - - (24,717.17)
Arrow Infracstate Private Limited 180.00 - - 180.00
- (2,253.00} - - (2,253.00)
Gurgaan Constructwell Private Limited 477.00 - - 477.00
- {4.664.79) - - (4.664.79)
International Infrabuild Private Limited 9,937.95 - - 9,937.95
- {1,540.00 - - (1,540,00)
Gurgaon Realtech Limited 1.060.00 - - 1,060.00
(2,657.00) - - {2,657.00)
TR\ Roads Private Limited 3,925.00 - - 3,925.00
(8,363.00) - - {8,363.00)
TRIF Real Estate And Development Limited 22,837.00 B 22,837.00
{2,500,00) - - (2,500.00)
TRIL Urban Transpart Private Limited - 3.895.18 - - 3,895.18
(1,193.48) - - {1,193.48)
TRIL Amritsar Projects Limited 516.62 - - 516.62
{650.00) - - {650.00)
Cthers - 257.77 - - 257.77
(895.90} - {695.90)




Tata Realty and Infrastructure Limited
CIN No: U70102MH2007PLC168300
Notes to Ind AS financial statements

for the year ended 31 March 2020
{Currency: Indian rupees in lakhs)

(B}

Nature of Transactions / relationship / major parlies Holding Submd@y FE.“?“. Joint Yentures Total
company companies  subsidiaries

Inter Corporate Deposit Refunded - 48,799,483 - 48,799.48
- {7.490.33) - (7,490.33}

Arrow Infraestate Private Limited - - - - -
{2,453.52) - - (2,453.52)
Gurgaon Realiech Limited . 200,00 - 200.00
{3,228.81) - (3,228.81)
TRIL Amritsar Projects Limited 19,372.00 - - 19,372.00
- (1.030.00} - - {1,030.00}
TRIF Real Estate And Development Limited 25,162.00 - - 25,162.00
International Infrabuild Private Limited - 2.595,00 - - 2,585,00
- (763.00) - - {765.00)
TRIL Urban Transporl Private Limited - 1,462.48 - - 1,462.46
- (13.00) - - {13.00)
Others - 8.00 - - 8.00
NCD Subscription - 20,100.00 - - 20,100.00
TRIL Amritsar Projects Limited - 12,000.00 - 12,000.00
TRIF Real Estate And Development Limited - 8,100.00 - - 8,100.00
Project Management Consultancy fees 1,232.45 - 1,624.99 2,857.43
{2,158.91} - {1,118.49) {3,277.40)
Gurgaon Realtech Limited 493.98 - - 4563.96
- (1,045,486} - - {1,045.46)
International Infrabuild Private Limited - 44,11 - - 43.11
(14.35) - - {14.35)
Mikado Realtars Private Limited - 1,485.21 1,485.21
- {1.118.49) {1,118.49)
TAIL IT4 Private Limited 138.77 139.77

TRIF Real Estate And Development Limited - - -
{208.18) - {208.18)
TRIL Infopark Limited 425.37 - - 425.37
{422.92) - - (422.92)
Uchit Expressways Private Limfled - 269,00 - - 269.00
- {378.00) - - {378.00)

Hampi Expressways Private Limited - - - - .
- {96.00) - - {80.00)
Asset Management Fees - 1,032.89 - 135.75 1,168.64
- {972.88) - (148.40) (1,121.28)
TRIL Infopark Limited - 974.92 - . 974,92
{BB2.78} - - {882.78)
TRIL T4 Private Limied - - - 135.75 135.75
y . - (148.40) (148.40)
Others 57.97 - - 57.97
{80.10) - - {90.10)
Interest Income 1.561.64 - 1,465.20 3,026.84
- (1.609.79) - (1,465.20} (3,074.95)
TRIL Roads Private Limited - 1,164.20 B . 1,164.20
- 1.164.20} - - {1,164.20)
TRIL IT4 Private Limited - - - 1,465,20 1,465.20
- . - {1,465.20) {1,465.20)
TRIF Real Estate And Deveiopment Limited - 223.27 - 223.27
- (183,04} - (183.04)
Others - 17417 - - 174,17
- {262.51) - - (262.51




Tata Realty and Infrastructure Limited
CIN Ng; U70102MH2007PLC168300
Notes to Ind AS financial statements

for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

{b}

Nature of Transactions / relationship / major parlies Holding subs'd'?nf FF".".OW. Joint Ventures Total
company companies  subsidiaries
Other Expenses 6.61 627.47 - 634.08
(2.20} - {530.21) - (532.41)
Ewart invesimenis Limited - - - -
- (175.30} - (175.30)
Tata Sens Private Limited 6.61 - - B 6.61
{2.20) - - {2.20)
Tata AIG General Insurance Limited - - 117.41 - 117.41
(151.46) - (151.46)
TC Travel and Services Limited - - - -
Tata Consulting Engineers Limited - - 491.79 - 491.79
(150.03) - (150.03)
Cthers - - 18.27 - 18.27
- - {53.42) - {53.42)
Reimbursement of expenses 9.1 794.42 294.38 36,31 1,144.22
(7.61} {1,093.47} {604.61) {29.38) {1,735.08)
Arrow Infraestate Privaie Limited - 0.02 - - 0.02
- (0.02) - - (0.02)
Gurgaon Realtech Limited - 190.38 B 190.38
- (214,17} . - (214.47)
Gurgaon Gonstructwell Private Limited - 0.07 - - 0.07
(0.04) - (0.04)
International Infrabuild Private Limited - 20.45 - - 20,45
(68.47) - - (68.47)
TRIL Roads Private Limited - 257.28 - - 257.26
- (425.53) - - (425.53)
Tata Sons Private Limited 19.11 - - - 1911
(7.61) - - - (7.61}
TRIL Urban Transport Private Limited - 233.07 - - 233.07
(187.53) (187.53)
TRIL Amitsar Projects Limited - 7.64 - - 7.64
- {16.64) - - (16.64)
TRIF Real Estate And Development Limited 27.46 - 27.46
(57.30) - - (57.30)
Tata Housing Development Co, Limited 294,38 - 294.38
- (604.61) - (604.61)
QOthers - 58.06 - 36,31 94.36
- (123.77) - (29.38) {153.16)
Deposit Refund Received - - - - -
{150.00) - - - {150.00)
Tata Sons Private Limited - - - - -
{150.00) - - - {150.00)
Deposit Given - - 153.83 - 133.83
- - {34.90) - {34.90)
Tata Cansulting Engineers Limited - 153.83 153.83
- - (3490} - (34.90)
Employee Benefit Transter - R R -
(56.50) - - - {56.50)
Tata Sons Private Limited - - - -
{56.50) - - - (56.50




Tata Realty and Infrastructure Limited

CIN No: U70102MH2007PLC 168300

Notes to Ind AS financial statements

for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

(b)

Nature of Transactions / relationship / major parties Suh.r.ldlgnj Fe,"?w. Joint Ventures Total
companies  subsidiaries
Outstanding Balances Receivables -
inter Corporate Deposit - Cusrent - Unsecured 19,713.90 - 14,713.90
International Infrabuild Private Limited 9,579.95 - 8,579.95
Gurgaon Realtech Limited 1,060.00 - 1,060.00
TRIF Real Estate And Development Limited 675.00 - - 675.00
Gurgaon Gonstructwell Private Limited 477.00 - - 477.00
TRIL Urban Transport Private Limited 3,739,18 . - 3,739.18
TRIL Roads Private Limited 3,825.00 - 3,925.00
Others 257.77 - - 257.77
Inter Corporate Deposit - Non-Current - Unsecured 31.705.90 - - ,705.90
{57,549.38} - - (57,649.38)
TRIL Amritsar Projects Limited - B - -
(19.372.00) - - {19,372.00)
TRIL Roads Private Limited 24,801.00 - - 24,801.00
(24,801,00) - - {24,801.00)
International Infrabuild Private Limited - - - -
(2,237.00) - - (2,237.00)
Gurgaon Constructwell Private Limited 4,817.00 - - 4,817.00
{(4.825,00) - - (4,825.00)
Others 2.087.890 - - 2,087.90
{6,414.38) - - {6,414,38)
Interest Accrued bul not due 1,287.86 - 54.05 1,351.91
(2,806.57) - (64.23) (2,871.19)
TRIL Amritsar Projects Limited - - - -
{1,317.01) - - {(1,317.01)
TRIL Roads Private Limited 1,047.78 - - 1,087.78
(104778} . {1,047.78)
TRIL Constructions Limited 227.80
Qthers 12.28 - 64,05 76.33
{442.18} - (64.23) (506.41)
QOther Recoverable BO1.84 320.39 34.27 1,156.50
{1,429.19) {652.98) {14.46} (2,096.64)
Arrow Infraestate Private Limited 0.02 - - 0.02
{0.02) - - (0.02)
Gurgaon Realtech Limited 173.09 - 173.09
Gurgaon Constructwell Private Limited 0.04 - 0.04
{0.04) - (0.04)
TRIL Urban Transport Privale Limited 21.93 - 21.93
{759.28) - - (759.28)
TRIL Constructions Limited 204.73 - - 204.73
(199,17} - {1989.17)
TRIL Roads Private Limited 275.68 - - 275.68
{198.77) - - (198.77}
Tata Housing Development Co, Ltd. - 317,93 - 317.93
{652.98} (652.98)
Others 402.03 2.46 34.27 438.76
(271.91) - (14.46) (286.37




Tata Realty and Infrastructure Limited
CIN No: U70102MH2007PLC168300
MNotes to Ind AS financial statements

for the year ended 31 March 2020
{Currency: Indian rupees in lakhs)

(b}

Nature of Transactions / relationship / major parlies ci:i':r?y f:;:'::;: sulf;g?:ies Joint Ventures Total
Trade Receivable 22.55 801,92 300.00 734.51 1,858.99
- (749.16) (300,00} (257.69) {1,336.84)
Gurgaon Realiech Limited 391.34 - - 391.34
- {289.37) - - (289.37)
TRIF Real £state And Development Limited - - - -
- (175.79) - - {175.79)
TRIL Infopark Limited B 354.54 - - 354.54
(234.40) - - (234.40}
Mikado Realtors Private Limited - - 734.51 734.51
- - (272.83) (272.83)
International infrabuild Private Limited - B.40 - - 8.40
- (1.67) - - (1.67)
Tata Consultancy Services Limited - 300.00 - 300.00
- - {300.00) - {300.00}
Tata Sons Private Limited 22.55 - - - 22.55
Others - 47.65 - - 47.65
- (47.94) - (14.86) {62.80)
Provision for Inter Corporate Deposit 611.62 - - 611.62
- {95.00) - - (95.00)
TRIL Urban Transpaort Private Limited - 95.00 - - 95.00
{95.00) - - {85.00)
TRIL Amritsar Projects Limiled 516.62 - - 516.62
Provision for Interest Accrued but not due 10.00 - - 10.00
- {10.00) - - {10.00)
TRIL Urban Transpoert Private Limited 10.00 - - 10.00
{10.00) - - (10.00)
Internaticonal Infrabuild Private Limited - - - -
Provision far Advances recoverable - 35.00 - - 35.00
- {35.00) - - {35.00)
TRIL Urban Transport Private Limited 35.00 - - 35.00
{35.00) - - (35.00)
QOutstanding Balances Payable .
towards unsecured loans - - - - .
- (14,000.00) - {14,000.00)
Tata Housing Develapment Co. Ltd. - - - - -
- {14,000.00) - (14,000.00)
towards interest on unsecured loans - - - -
- - {18.64) - {18.654)
Tata Housing Development Co. Lid. - - - -
- - (18.64) - (18.64)
Trade Payable - 165.74 - 165.74
- - {6.54) - {6.54)
Tata Consultancy Services Limited - - 5.36 - 3.36
- - (6.54) - {6.54)
Tata Consulting Engineers Limited - 159.71 159.71
Tata Teleservices Ltd. - B 0.66 - 0.66
Managerial remuneration 1,132.76
{1,521.32}
Sanjay Dutt* 717.64
{1,007.897)
Sanjay Sharma 271.28
{179.44)
Arvind Chokhany -
(224.49)
Vinay Gaokar 111.99
(109.41)
31.86

Sudhakar Shetty

- Figures in brackets perlains to previous year.

* Recavery of managerial remuneration from fellow subsidiary is not netted otf for this disclosure.



40 Ssgment Reporting

Tata Realty and Infrastructure Limited
CIN No: U70102MHZ007PLE 168300

Notes to Ind AS financial statements.

tor Ihe year ended 31 March 2020
{Currency. Indian rupees in lakhs)

Tne Company 1s engaged w1 developmenr ol real Bsiate anc Nirastuciure facihias o resdennal use and projact managament consuliancy servizes for real estate and
wirastruciure devalzpmant. Thus, the Company 15 engdged in Ihrez business segmenls viz. davelopment of residential progerty for cutright sale, projeci maragemenl and
consultancy services and Invesfmen! and Lending services. Fudrer. tng Cempany s engaged n providing sarvices 1n domestc markel only. Hence. there are no Separate

reportable geagraph cal segments.

Davelepmen of residenilal property for

Project managament and consuflancy

aulright sale sarvices Investment and Lending services Tolal

2t March 2620 3i Mach 2019 31 March 2020 31 March 2019 31 March 2020 31 March 2019 31 harch 2020 31 March 2015
HEVENUE
Nel sales
Segmanl Havenla 13,808.57 10 253.05 4,028.07 2401 a8 14.505.85 12.486.83 32 522 59 2712180
Inter segment =alss . B . - R .
Tolal revenua 13.608.87 10.253.03 402607 4,401 BB 14.503,85 12.486.83 3254459 27142180
Segment Expansas 14,06%.87 B.206.33 172002 161415 504353 10 663,07 2082542 2051250
RESULT
Segment Resylt 453,200 20870 230805 2.787 73 9.856.92 1.803 87 117197 £604.20
Unallorated ncome - - - 6.02 1254¢
Unsllosated repansas - - - Fa0e47 63247
Dparabing rpil « (Loss, 1453.20) 2.018.70 2.305.05 278773 9,366.32 1,803.87 B 520.72 587134
Firance sosts allecated - - 28.495.17 +8,825.65 2843877 18.825.06
Firance zost unalocaled . - . - . . . 4 B335
Depraciatan ¢ AMomzanon 752 13.34 9214 8323 92 14 5323 t31.50 140,37
Mel ProfiL {Loss ) 46072 200287 221331 272450 113 721.9% V17 084,42, (20.167.25; 117,327 90
QTHER IKFORMATICN
ASSETS
Segmen Assels a3 43,382.01 325402 130890 58136235 4,76,144.50 81347955 52083451
Unallotarsd assets . . - - [N e1280
Tolal Assets 3480318 4338201 3.254.02 1304.00 5.81.362.35 4.76,144.50 624 354,22 3.26 447 41
LIABD TIES
Segmant Liabllies 4.431.28 649148 203,472,807 2.26.529.54 A03 $56.95 23382142
Unallocated Labities - - 28.871.55 94.540.04
Telal Liabilhias 4,482.58 6.631.48 - 29547207 7.26,573.94 230.527.60 J28 15146
Cos! ncurrad o asqure Segmert
propery pfanl and equinmant - 171 352% ZHE.41 3625 2641 7258 518.52

duping 1o year

Segment accounting policles

Segment accourtng pelcigs ate n line with 2230unting policies ol the Company In addition the fallowiny specifiz acuouning policies nave besn fallowsd for segmant reparing
Sagmant ravenur meudes Mcoma direcily denhhianiz with the segmanis
Expansss thal are direclly denniable wiik the segmenls arg consigared for gaiarmining ine segmant -esult. Expanses wrich relzte 10 the Company as a whe!s ano nat allacacle 1o segrents and
axpenses which refate 1o tha cperaling actwities af the segment bt are mprachcable 10 allocats to the seament. are incluzed urder “Unaligcable expenses”
Incame whicn refates 10 the Gorpany 45 a whols and not alideatle o sagmenis 13 incluged in Unalfocable Income and netted off Tom Urallocable expensas.
Segment assats ana handivas irclude those diractly idenifiable with the respective ssgments. Unallocable corporats assals and habillias represent Ine assels ard labilites thal refate I the Comy
as a whole and nol sllocable to any segmem



Tate Realty and Infrastructure Limited
CiN Na: U70102MH2007P1LC 188300

Notes to Ind AS Gnancial statements

far Ihe year endad 31 March 2020

{Currency: fndian rupees in lakhs)

41 Employese Benefits:

4 The Compary has acaptad Ind AS 19 on “Employsa Benelts as prescnbed oy the Companies (Indian Accountng Standards) Rules 2015 1ssued by *he Cantral Governmant

(I} Conlribuiion 1o Provident hind

31 March 2020 31 March 2019
g::;ll':;hon Io provident tund recogrused as an expense undsr "Employes 128.79 134.56

{ti) Defined Benefit Flans
Gratuity
The Company has a defined benelil gratu ly plan. Every empiovas who nias compleled five years or more of Servite gets & gratuy an
dealr or resIgnanon ar f2irement calculaled as per ihe Payrenl of Gratuny Act, 1977 with no ceiling.
31 March 3020 31 March 2019

| Change In the defined benafit obligation

Liatility at the beginring of 1he year 367.93 4017.38
Interest cost 25.93 3187
Zurrent sennce cost S57.08 7b.58
denafits paid iB7.02) {89.55)
Acluaral loss on obligaions Hirgcal {52.65)
wsabikly acquirsd on acquismon  {satllznt op Oivesituras
Ligbility at the end of the year 3 29 367.93
Ul Ampunt Recognised in the Balance Sheet
Lizbilry at iha end al tha vear 381.29 367.93
Sair Yalue of Plan Assals a! tha and pt the yaar B -
Jifterence 38%.23 J67.92
Ampurd recegnised in e Balance Shest IB1.29 367.93
Expenses Recognised in the statement of profit and loss
CuTen: Sarvica Gost 57.08 7058
Interest Cost 25.93 a1.57
Expected Return on Plan Assets
ot Actuzrial [Gain) » Loss Ta Be Regogrised 173 |52 65)
Past service cost
Expense Recognised irt 1he slalement of prafit and loss 100.38 45.90
Balance Sheat Reconeiliation
DOparing rei hability 357.93 407 58
Expense as acova 140.38 4399
Employar's sontnbullon racewved - (paid) ‘8700 [B8.55)
—abihty agquitsa on acquistion . [ssllled on Dwvastiura - -
Amount recognised in Balance Sheel 38129 367.92
Actuarial Assumplions :
Discount Aata E.55% 7.05%
Salary ascalation 7 00% Ta0%

Attrition 3ara Dreciors - N, Aga 21-30 years - 5%, Aga 1740 y2ars - 3%, Age 41-58 years -
Estrmates at tuture salary increas2s. consizarad in gctuanal valualion faks accourt of milatian samgnry, promaot or and oine ralevant faclo:s, such as suptly 27g Jarand in the
employment market,

Ths Compary s babilty an accaunt of gratuty 1 ot ‘unded and henca e Jisclos.res retating ta the alanned assels a2 not apalicanle

Experlence Adlusiments: 31 March 2020 31 March 2019
Ogirag benafit obhaatian 381.29 367.93
Slan aggets - -
Sumlus (Defigih [3@1.23) 1367.83)

perience adjbsiment on alan ilabhizs - -
penence adjusiment on plan assas - -

{w,

Other long term employmem benalits
Compensated absences
Th liabslity fowarns compensated abisances tor the yzar enged 31 Marcn 2020 recogmised in ine Batance Sheel based on actuanal valualion using the projeslad Lnit cradit nethoa

amaunted to 1NA 429,80 lakhs 12012: INA 542.68 lakhs)

Sensitivity analysis
Aezsanably possicle cnanges at the reporing date o one ol tr2 relsvant actuanal assumphans holding ather assumpians constan’. would nave atfactad tne defired benshi
chiigat.on by e AMaunts Shown fafow

Salary escataton 1% movarsnty 31 March 2020 31 March 2020 3" March 2010 31 warzr 2019
Increase Cecraase Increase Oecraass

Jdispgunt rate 5 movameri {2.1) 22 2.5 ar

Salary sscalalion 7. movamenil 2z (2.1} 27 [}

Add | anal Hale °z mavement! (7.4 13.3 8.7 8.5



Tata Realty and Infrastructure Limited

GIN No: U70102MH2007F LC168300
Netes to Ind AS financial slalements
Ior the year ended 31 March 2020
(Curreney: Indian rupees in lakhs)

42 Financial Instruments - Fair values and risk management
A. Accounting classification and fair values
The Iollowng table shows 1" carmang 2maunts and fas valugs of Loanoal assets and hinanciai liabiines, neluting thai ievals in e farr value hierarchy. i 0025 not inglude far value informalion for
financial assels and lnancial iabiifias i the carmyng amount 15 a reasonable appraximanon of tair value. The Company's securad I0an under carrent malunhies has been conlracted al Heatng raes of
infergsl, which 2re reset at short infervals. Acoorcingly. ine carrymyg value ol stch lang-12mn dzor approximaies fair valus,

7.122.440 -

2,89,5949.11

Carrying sustounl Fait valua
37 March 2020 FVTPL FyTOC amortised Cost Total Lavel 1 - Qualed pnce Level 2 - Significant Leve) 3 - Signilicant Totat
in aclive markets ohservable inputs unobservable inpuls
Financial a2ssets
Non-cument fnancial assits
- Equity Instrurmnarts m 2817021 28177021 2.61.770.21 261,77032%
subsdianes joint ventures and
assocale
- Prefarense sriaves - AC,854.34 - 60.854.33 - §0.854.33 E0,B54.23
- Bonds and debenlures B7.891 R& 12314 385 814000 1.08,146.8) - 104,146 81 1.08,146.81
Long-term laans and advances 33 709.19 - - 9,708,419 - 49,709.19 39,709.09
Cher non-currant hnancial assets o0.rs 3,75 - 0.7s 0.75
Curtanl linencial assets
Gumentirvesiments 117933 - 7ta7e3a Fraraas - . 7833
Trade racanvables 187847 1.87847 187342 1,878.42
Cach and cash equivalants - - 2558030 23.580.30 2558030 25,580.30
Other Bank Salances - 418.2% 41325 - 41325 419.25
Short-term lozns and advances 248451 2464531 - 246451 2,464.51
Ot e linancial assas - - 1428.51 1.428.91 - - ).a28.9 1.426.41
Total Financial Axsets 1,98,580.38 3,34,935.49 39.812.14 5,73,432.01 71,179.32 - 5,02,252.58 5,73,832.01
Financial thbilities
Non-current Financial ltabflities
Long-1aim Do Tow ngs (LRS- 1.39,4159,04 1,39,319.04 1,39,419.04
Imlerast accrued bul mot 2.e on - 657103 &071.09 6.071 08 E,071.08
borrowings
Current Financiat |labifitias
Shart-term borcowangs - 55302,74 95,302.21 9533323 9530324
Trade and alka payablss ather - - 4,185,65 1.185.55 - 313565 218565
1han MSME
Chrar finar el Nahilty 7.121.60 - 5701153 6413253 - £4,132.63 64,132 53
Tatal Financial Liahiltes 7.121,00 - 3,00.890.52 1,08,111.52 - - 1,08,111.52 3,08.111.52
Carrylng amount Fair value
Leval1 - Quoted price Leval 2 - Signricant Leve) 3 - Significant
31 Mareh 2019 VIR Ferocl Amoritsed ozl Tonat In aclive markeﬁs ub:nrvahﬁ? Inpuis unuhmwabﬂe Inputs Toat
Fmancial assets
Mon-currenl Enancial assels
- Equity nstrum antz n 25231310 - 282.313.40 - 2823311 26231310
sabsiienes. jomi vaniures and
assocale
- Preference s-aras 55.548 40 - 5554840 35.238 40 55,548.30
- Bunds and dabantures 9 397 55 0,636,770 B.140.00 BB.174.24 - B8 17428 B8, T426
tang-tarm loans ang advances 52124.49 . - S2,17445 - 5212443 52,124.48
Other nan-cuntant nanzal assels - - a7s 78 - .75 0.75
Current linancial assets
Gumant investments Iz - - a2 RN ¥ - - a4
Trade -azanvables - 1.38%.81 1.397.51 - 139731 T,397.21
Gazh and cash squivalents - 445,25 445,25 - - 44525 a5qs
Omar @ank Galances - 431,63 42469 444 B3 44469
Shart-term loans ard advances - 224977 2.H377 234377 234877
Onnar financial asserz - - 2.861.13 Z.361.59 - - ¢.d461.15 2.581.15%
Total Financial Azzets 1.21.833,46 3,28,498.70 15,639.46 4,65,871.12 ar1.42 - 4,65,659.70 4,65,977.12
b | liakilies

INpn-curren! Financial llabilities
Long-ferm bomow ngs 7246015 F2450.15 72.460.19 72,360.15
kniarest accrued Sur nag dua an 11.425.58 11 475,58 11425358 1142558
bomomnas
Curren| Financial liabiliiea
Shorktem borowngs 34 B85.15 94,585.15 8468515 94,685.15
Trade and ather aayables ctirer 3.458.03 345803 - 3.458.08 3,458.01
Ihan MSME
(iher hianesal bty 712200 1.17.970.20 1,25.092 30 1,253,097 20 1,25,092.2C

340712111 - - 4.07.121.11 ELVAFIRD




Tata Realty and infrastructure Limited

CIN Na: U70102MH2007P LG 188300
Holes o Ind AS tinancial statemens
ior the year endad 31 March 2020
(Currency: Indian rupees in lakhs)

FYTPL . Farr valued through proth of keas
FVTOCI : Fair valued Lhrough aihes comptehenatya Income

B. Measursment o fair valugs

Valuation lechniquas and signilicant unchzetvable mpuls
The Gempany nas appointed independant valser o datermine Ihe fair value of aacn of 13 investments, The Company nas gven cartan unabssrvahta npuls (o the valusr i computa tha valuaten, Consgernng miere
markel and mdysyy seanane the value has Jarved valialion oy Usng Approprala dechnique 'or valuaten. The Campany has accounted lad valuathon gain Jeas w valus of 05 hvasiments using Hns rapart

The followang {ahie shows 1he veluation technques us=a m measurmg Leval 2 and |_evel 3 far values for financial mstrum amls measurad at far value n the stalement of Inancial pasdion 25 #alt a5 tha signif cant

unabsetvabla inpuls used,
Fman:al insiruments measurad

at fair valus

Typa

WValualon technigue

SigniticanL
unobservable inpuls

Intar-rolationship between
aignificant tnobservable inpuis
and lalr value medsuramenl

Unquoiad  paudy snares (TAIL

Intonark Limnad |

hscounted cash llow techngue DCF methodianalysis & a linancial
madalling techngue based an axplct assumphons regarding ine
prospacive incoma ansing out of the sub;est dropary, in case of 3
valuation of a farge Yana parcel. where tha Jevel opmant potentat &
realzed aver a penad ol ime [Le. Gme valug of Meney comasimg the
peclure) and also wiera there are no ar ‘aw imm ediata sim lae
propertios [.e. cuomparanie) available for compznson, OCF methan

relevant poiental davelopments of iHe projact is used

Ungucted aqury shares (1 RIL T4
Prvate Lrmied)

Lnquoisd equty sharas

inhiabudd  Prvelal

Unquoied equity shares {VHadol
Aealiars Privats Lmasd)

Unquated equry shares (Gurgaon)

* Rent growih svery thies years 1% 2020
12% - 18] 4231 3 12% - 188,

" S1ablised Occupancy {t0) 202G 100 %,
2019, 1D0%)

" Capialzabon Aate (%) 2020 B 5% -5 0%
2015: 8.3% - 8.0%

* Ranr grawin gvery thrae years |°.) 2020
G20+ TEL TR 2% - TH%)

* Stablisad Dccupency (4. 2020 347,
L20109: 0%y,

* Gaphalgakon Aale %) 20207 B.5% - 9.5%
(2010: 9.0%. - 10,09

' Rent grawth zvery thrae years 71 2020

12% - 185, 12019, 12% - 19%}

' Ococubarey (™) 2020 95% (2615: 35%)
" Caaitalizalion Aate (% - Not epalicabls

* Ranl gowin avery lhrae years 17| 2025
125, - 185 (2013 NA|,

* Stabilsed Occupancy (%) 2020 347,
2013 NA%

* Czpralzanen Rale 1%) 2020: A 5% - & 5%,
2013 NA,

* Rent growth aveqy IRres years (%) 2020

Estirtaled lair value would ingrease {iezrease’ i agecled loaza
ront wesa higher llower)

Esttmated tar Jalue youki moreasa (dacrease’ f expecied leasa
eszalaton ware higrat {lawer),

Estmated lai value wauld decredse 4 aceupansy s bowaer,
Estrnaled fait value would riirease |decrease) i axpected |eass
wscalatian ware lower (higherh.

and Chericals Priate Limitad!

valyaten of 3 fame land parcsl. whats the devalopment patenial &
realz=d avar 3 perpd of tme {12, tme value of menay camas Inio the
miclura) and alse wrare fhare ars no or 'aw immadiats smtar
preparies |\, comparante; avadable 'or comparsan,

Asallech o mitad Araw) T2 - 1B {2012 1275 - 18%)

infraastale  Private  _mred " Ctcupancy %o} 2026 G4 {2019° 95%).

Gurgaan  Consirustwell  Private) * Camlalzalon Rale {%.) 2020° 9.0% - 10.0%

Limitad) 2018 §.0% - 10.0%,)

Unguoled  ggquiy  shares  &|Discounied cash Now lechmaue. DCF mainod/analysis & a hnanc.al Technin.e - Langd Compasson Mathod has  |Esi atad far value would mcizase (decrsasal d tan vahs of
Comaudsary Camvanibla|mnaeting tlechigue Basza 57 eplci assumphnns reqarding fre bsan usad tar smluaten land incrazses gecregces

Debanures  |Indusiral  Minersis|prospaciie Income afiseg out of the s.o/@st proosdy, in sasa sl a

lnvestments  unlisted corparas)
cebt m={rumants

Oatianally & -ully Corwsnile
Debanures- TRIL Haads Privatal
Lmited

The value of tha glan van ila debemura s generally estmated a3
Inresant value of lulure expeclod cash flows.

Tha Comgary has used Momie Carlo Simulatac 1o astmate the far
value af the compulsenly convertble debentures and ophonally
corvartible dabanturas,

o020
* Volat liy of share price ol *omparabls
zampames {57.17% oF volaufity! {2015 217,

EGRES
*If Equdy value of unlslad campany Noreases(dscraasast by
10%, than lar valua would {decraasamncrease.

It Ihere ss an Inctzass ' (decrease of 10% volzn iy 0 shate

preos of comparatls compamies | than the fas valie would
naf2Rsaianciease”

[Investmanis i~ uniisted carporalal
dabt nstrumanis

value of Ihe campdlsorily sonverile dega-tures and ophoaally
convarlple debeniurs,

37.E 7w ‘

Osntanally Conver hle Qebenturasithe valua of lha plar van il debaniute s generally sstmaled 2s 2020 2020-
HV Farms Prvate Limnad prasant value of tuturs sxpacted cash tlows, * Volatdity 9f shara gree of comparable *If Equty value of unlisled company nereasesidecieases; by
The Compary has used Menle Carfe Simulzion 0 sstmals e la companies - Yafaldty Nl applicable (2715 110%, then fak value would {dacreaselincrease

It there 18 an Increase  (decraaser of 10% volathly o shara

prcas of cemparable zomeanies  then the fax value would
incraase (decreasa,

™ unlisled earp

dahl mnstrumants

DOotonally Convernle Debaniures:
TRL Urban Transpar  Prvate

*The valuz of 1he plain vanlla detentule s generally astanaled as
ptosant value of fulure 2xpecied cash flows.

The Comgany has used Manta Carla Smulanon 1g 2stmale the far
value ol the compulsenly corverble 1apentures and optionally

enile debentures.

Lirmitad

C Iy Convertol
Debantures- TRL Iniopark|
Liritad

2020

* Nolablty of snarp once of somparables
compames 153.45% f volaliiy! {2019 45
&2l

2020

* ¥olallly of share pice ol camparable
mpanies 145.72% af wilatli 120° 3 2175

2020
K Equity valuz of unlisied company neieases |decrasses) by
10%, then lal value wauld (decteasepincraass

I there s an lhergase - (decragse of 10% volathy in sharg

prces of camparable rompanies | then the far value would
\noreasefuseraass’,




Tata Realty and Infrastructure Limited

CIN No: U70102MH2007FLC 168300

Motes o Ind AS financial siatemenls

lor the year ended 31 March 2020
(Currency {ndian rupees in lakhs)

Type

Valuaror (zenngus

Sgndicant

Inter-relatanshp balwaan

[nvestments in pralovence shares

Fully Conwenkle Preieran-a
Shares- TRIL Intopark Limtag

The value s generally estm ated 35 prasent value of luiurs egetted
cash flows.

The Campanry nas used Mome Carlo Simulznon fo estimale the lan
velue of the t0mpulsonly convanbls oretarence and oplanally
converible prelarence shares

2020
* volalday of sharg prce of comparable
sampanes (25,727 of volatiioy) (2373 212%

2020

*H Equily «alua of unlisled company nereasss.idecreases) by
10%, then tar value would merease: decrease),

“ It lhere w an Increase : (decrease; ol 10% volal Ity m share
pric2s of comparabie someanies then the far value would
decrease,

Fulty Converible 2relerence
Sharas- TAIL Constnuctions
Lirmiled

Tha value i generally eslimaled &5 present valus gf future expected
cash llows,

The Company has used Monte Carle Stmulzton 1o asimaie tha fan
valug ol tha campulzenly conventiile pretarenca and oplonalty
converible prafetence arares

“echnrue - Land Comoarison Method has
oean used for valualian.

2020:
It Equity value ot unlisted campany ncreasesidecreases! by
1 0%, then tait value would {decteasekincrease.

Derivalive -Put aption

Tamil Madu [ndustrial Camporation
Limted ¢ TIDCO") Fut option

The Campany has used Mante Carlo Simularon to 2stmate the far
valua of 1he ophons,

2070
* valatliy of share prce of comparabla
zardpanias (46, 18% of volatly} (2013 212

2020:

‘It Equiy valie of unksiea company incrsesesidecrezsesi by
108, then far valuz would (decreassifincrease,

" B lhora o an Instease ! {decrease} of 10% wlatdly in sharal
Arces o compdrable compamias | then the lar valla would
InzreEse’iveereass),

Pui ! call oplions

The Indian Hatels Company
L ted | IHCLT Salt option

The Camaoary bas ysed Mante Carlo Simuiaten to estmale the tar
value of tha anlons

20z
* Valabity of snars dice ot comparabla
rompanies {45.44% o valatldyl 12013 212

2020:
)t Equrty valua of uniisied Gompany ncieasasdacfeasast by
10%., then fal valua yould (decragse)merease.

“ I hete Is an lrorease ! decreass) of 10% volalldy M share
pricas of comparable sompaniss than 1ha lar val.e would
increaseidectease),

Arnorsad eost ypa fems
{inciuding securily depasits, loans
cash lrade recevahles ang

Dscounied cash Waw approach The valuatisn model consdsrs ins
presant value of mpecied paymanl dscounted usng a sk adjasted
disgount rate

payaclas }

ot appheahts

Net apphcabls

431 Discleaure In respec! of Sale of Residentral Flsts

Far the year ended

a) Disclosure with raspect to transition adjustment of lvdAS 115
31 March 2019
Amount
Opsrming Aetained Earmings toafors ind AS 115} 117.728.54)
Reversal of revanue A74.43,
Reversal of Casl ol salg 1.870.36
Opening Retained Earning (Aher ind AS 115) (19,632.59)
tncrease n lnvenlary 187038
Decrease in Trade Aeceivabke (Other than related Party) (3.174.43)
b} D 4 In respect of Construction Conlacts
For the year enged For the year ended
Particufars 31 March 2020 31 March 2019
Conlracl revanue recognised as ¢avenus dunng the year 13.050.27 5,463,27
Particulars 31 March 2020 31 Mﬂch 2019
Cumulanve ravenus racsgnisad 12019 nat of [nd AS 145 zdjusimeni INK
3 174.43 Lashs! 1,20.381.28 14730 21
“umulative costs re2agmised (2079 nal of Ind AS 175 adjusiment INR o -
1.870.28 Lashs) 34.724.33 260821
Curutalive margings accounied 35.657."5 34,724 58
Advances pad - 83.99
40,10 82754

Ratention mongy tayabls

44 Financial nsiruments - Fair values and riak managemant

{i) Financiaf risk managemert

The Company tas 2xposure 10 the following risks ansing lam imangiai nstrumerts

A, Crzdil sk
B Liguidity ns4
C. Market risk




Tata Realty and Infrastructure Limited
CiN No: U70102MH2007PLC 168300

Motes lo Ind AS financial stalements

for the year ended 31 March 2020

{Currency: Indian rupees in fakhs}

Risk managemert ramework

The Company s board of airsclos has overalt responsiziny -or ina estabhshmant ang oversighl of ha Company 3 T sk manageman: framewors. The Company manages market nisk
through 2 treasury depanment which avaluatas any exariises indapendent contrl cver the anlire process of markst nsk maragement. The lrezsury department recommends sk
managament oijsclives and polimes which are approved by 8card of Directors. The actviltes of this aepartment include management of cash resaurcas, batrowing siratagies, ang
ensunng camphance with marset risk limus and pol Gias.

The Compary s sk manageman| palicies ars astathshed o denbly and analyse the nsks laced by ire Company, 10 set appropnate nisk limits ana conirals and Lo mommar nsks ang
adharengs t¢ limits. Ris« managemart policies and sysiems ara reviewed regularly to rallect changes i markar condiians and 1he Company's achvilles. Tha Campany thraugn i
training and management slardards and pro ams 1o tain a mscipknen and constructve control anvirgnment in whigh all smployees urdarsiand ey roles and
abligatiors

The zudit commilies avarsees now managemen: monnors compharce with the campany's fisk managemen| polioss ard procegures, and revews lhe adeguacy of Ihe risk
managemant Iramawvk In ralatan it the tighs faged by the Company Tha audil sommitiee is assisiad in its aversighi roie by iniernal auchit. Inlernal audit Lndartakes bain ragular
ang &d hoc reviews ! risk management canirols and p-oceduras., tne r2suUlts of waicn a2 reponed 10 the 2udit comminee

A Credit Risk

Credu nsk 15 1hg sk of bnaroial lass (a e Company || a cusiomer or Counisrpanty 10 @ hnantial Instrument Fads o maet its contraciual obliganans, ary anses prircipatly frgm the
Compary s recevables from customars. loans and agvances 10 relited parties ant Invastments al amorsed cest. Credd risk 1s managad *hrough credit appravals estaplishing
ated t limits and continuously monitoring the credinvartniness of custamers to which the Gompany grants credit 1erms in the nommal caursa of businass, The Cempary sstatlishas
an allowance lar dounitul debts ang imparment that 1aprasanis 1= ashimate of mourred fossas a respac: of Irade ang afer recewvables [oans and zdvances and nvasiments.

Trade and other recpivables

The Company s exposure o credit nsk 45 miluanca mainly by IPe ndwidual charactenstics of each cusiomer. The demographics of Ihe cuslomer, including the detault rsk 3f the
ndusiry and Zauniry 10 which The Cuslomer operates also has an influgnce on crad t nsk assessment, Credt nsk is managed through credit apcrovals, estaclismng credd bmits ang
centinuously maniioring the credhiwarihiness of customers 10 which the Compary grants ofedi ferms in the normal uourse 0° Gusiness

Credit risk for pertaining to ial business
Tha risk for Irads receivables geraning Io res:Tental Cusingss »5 Consigared nil as the JO55885aNn Of thE resianial propery Is rarsfartsa anly atier Ire receipl of payment irpm

the zuslomar.
Summary of the Company's exposure 10 Cread sk Dy age of 1he Buisiadding I1am valious tusibmers is as foliows.

Parliculars 31 March 2020 31 March 219
~ast dug But "ol mpairsd - -
Zast dus 1-90 tays 141129 643,12
Past dia 91-1B0 days 31.0% 94 48
Past dud 181-365 days 917 96.53
Pasi gue more than 3685 days 424.21 553.28
1,878.42 I,Q?éﬂé=

Cash and cash equivalenis
Tha Company held cash and barck balances with cradil worthy banks ard hinancial instirutans of {NA 25 000.30 lakhs and INR B30.69 lakhs as ar 3* March 2020 and 31 Mag:r
2013 respachively. The criaail worthiness of sueh banks ana Tancal instlutions 15 evaluated by the maznagement on an ¢ngang Yasls and is consigered o be good.

Derhvatives
The gervatives aie 2ntarad inta wikh credit warthy Courerpariies. The credit weniiness & evaluated by Ihe managemani o0 an ongomng basis and s considered 10 o2 Goad

Sacurity depasits given fo lessors
Tha 5acuf ty 28p0st ~ajorly pertans 10 rant deposi amounting 1o INR NIL lashs and INR 22.64 (ak1s as a1 14 March 2020 and 31 March 2019 raspactyaly, The Gompany 9085 not

Bpect any losses ‘rem aon-parfarmance by thesas countar-pan £s

B. Liquidity risk

Liquidify sk s 12 risk thal the Comoany wil nal be able to mee' s tnancal obigahons as “hey necome due. The Company manages s hquidity sk by ansunng. as lar as
passible that it will always rave suticient kgudity 10 maat its bacihngs whan dus. undar both normal ang strassed Condmons. wihaul NGuMng unaccaolable lossss of nsk o the
Company s rapliation,

The Company has cblainea fund and aon-fund Dased warnng capital nas fror garks, commarsal papsrs 1S5ued 10 Vulual funds and Inth gl 1issue of dedentures The Company
also cansiamily moniars funting cptions available n te Taot ard capial markats with 3 view 1o maimaimng imancizl e oy,

Expasure o liquidity rishk

The iatle calaw analyses e Company s hnancial lianilities inla /aigvant mawrty groupngs based an thaw conractual maturtes fo:
* al non derivallve irancial llabiite:

* mel ang gross sefied st vative finanz al nstruments for which the contractizal maruniies are 2ssenbal for tne undersiand ng of tne iming af the cash jkows.

Contractuzt cash flows
Ag al 31 March, 2020 Carrying amount Total 1 yaar or loas 12 years 2-5 yoars Mare than
5 years

Hor-dertvalive financial liabilitles

Commarcia! paper 1ssuad lo 7530521 78.000.00 7a.000.00 - - -

mutuzl unds

Irter Corporate Deposits - - - - - -

Trade and other gayablas 318555 315585 318568 - -

fank cvardraft - - . - -

Other firanciat liabillies €3.08z.82 52.934.34 E7.001.77 5.332.97 -

Tarm Loz~ rom Banks 20.009.00 20 000.00 20,000.00 - -

Nan conyerble dezeniues 13941304 1.79.5011.00 20,0000 12.500,00 B/ 00000

3.00,950,52 3,43619.98 1,58,187.42 73,4-2!_3.57 &7,000.00 .

Derivative fimancial abilities

Denyaives labilites al fair Fora1nn Ti o 712140 - - -

val.e

7,121,00 7,121.00 7.721.80 - .




Tata Realty and Infrastructure Limited
GIN No: U78102MH2007PLC 168300

Motes lo Ind AS financial slatements

lor the yeat ended 31 March 2020

(Currency; Indizn rupees in lakhs)

Contractual cash flows

As at 31 March, 2019 Carrying amount Total 1 year or less 1-2 years 2.5 years Mare than
5 years
Nor=dezlvative financial llabilities
Commeroial papsr issued o 76,567.29 77.500.00 77,500.00 - -
mulual funds
inler Coparate Depasis 14.000.00 14,000 oG 14.000.00 - -
Trade and cther payables 3.458.03 3458.05 3458.03 - - -
Bank overdraff 4,117.86 4117.86 4117.86 - - -
Ohar tirancial habilities 12938578 128 135 88 117.710.30 P 22538 - -
Term Loar o Banks - . . - - -
non convatinte debenturas 72,460.15 7246015 - TE.460.15 - -
2,99,994.11 3,00,671.92 2,16,786,18 893,885.73 - -
= =
Derivative financlal labilities
Derivatives habities at fair 7.122.00 7.122.00 712200 - . -
valug
J.1sz.00 7.122.00 7.122.00 - - -

Tha nillpws(outllows) disclossd in the doove tabiz reg-gsen the contractual undiscounted cash flows relating to Jervalive finanz:al iablites neld for nsk manzgement purposas
ang which are not usually closed out betora contraclual matunty. Tha gisclasure shows net sash Now amounts 1Cr genvatives thal are nst casn-setiled and grass cash iwflow ang
guttlow amounts for dar vativas that have simulangous gross cash sattlement

€. Market risk
Markat hgl s the f1sk that changes in market prces — such as fore gn avchangse ratas, mterest rates and equity pnces - will aHzet tne Company s incoma o hg value of is
haldings af tnancial instrumerts. The Gompany s aomiciled n Ingha 2nd Rzs a8 revenuas and other transachiong in s lunchanal cutrancy (2. INA. Accottingly thie Company 1s ot

BAD0523 10 ANy CUrrency rsk,

(16} Interest rate risk
Intarest rate nsk s the nsk that the tar value ar future cash flows of a fimanc.al instroment will fluctuate bacause of changes wn markel wmnlerast rates The Gompany s exposura 12

market risk {2r changes in ri@las: ratas relates to { 2o depasits and Dorrdwings from financal instiuans

Exposure lo interasl rate rish
Tha interest rate prafile of the Comeany & mlerasl-bearing linancial Nsruments 1§ as Kilows

Particulars 31 March 2020 31 March 2019

Zero-rate instruments
~irancial assels 4.5E.690.82 7 B4.388.20
“nangial fiabilllies 73.380.27 13987581

Fixed-rate instrumeants
Sinancial assets 1,17 741,79 101 38292

Fimancal liabilites 23472225 16714530

variable-rate instruments
=inancial assels
Firancial katilties

interasi rate sensilivity - fixed rate insirumants

The Corpany does not account fod any fixed-rate fina
ger vauens (mteres! rate swaps) 2xcepl far 1he fodavwing
1 Firgncial babiity - 0.07% Cempulsonly canvertiple dsbentaras subsenbed oy Taiz Sons Privare Lamitad wineh are carned af tar value thiougn orahl ar 12ss
2 FAirancial asset - 0.01% Caompuls arily convertble degentures inves'ed in TRIL Infopark Lrmited whioh are carri2d at tair valus thigugh profit or loss

assels or finzncias Habities al far value through prcfis on 1638, and the Company does ngi have any gesgnale

Snce bolr the mstruments are Compulsonly canverbhle in "aiure thare s ro redempbion valug, Furthar sens.twly Cenairing 10 nsk irge rate will Aot hayg sny IMpact on far values
due "o mgnta carla simulanan techniques vsed. Reler Note 42 to- valuatian techniques used 10 determing fair valus .

Therafgra, 3 change in Interas! rates al the regarting dale would not atfect profit or lass for any of thase lixed interest beanng eancial «~siruments accountad a1 iav valug thtougr
profit or loss

interesi rate sensitiviry - variable rate instruments
The Campany Is hav ng oniy txead rate gorowings and fixed raie bark deposds which ara camed 2t amomsad zast. “hey arz theratare not subi2sl 1o Nigrest rals nsk as Jafined -
IND AS 107 §mre nedhar the sampng amaunt nor the 'uiue2 cash low wil lustuate because of a thange iIr market intarast rates,

45 Gapital Managemen)
The Company s policy 1S (0 MaiNtain # sirang capiial 0ase o as lo mantan invastar, creditor and market confinance and |0 sustas future Jevelopment of the business ) sels tha
amaunt ot zagital reguirad on the pasis ot anrual bustress and long-tefm operating plans wheh inglude capital ang clher strziegic Invastiments.

The tunging requirements are mel through 2 mxd.re 3t 2guly. convanble Zebt secunbies. and gther barrowings. Trhe Group s gol ey & 1o use shor-term and lgng-term borow ngs
Ie: mept anticpared tund ng requiramants

Ths Company momars capital using 2 rano of adyustad nat oebt lo adusied aquiy . For this purpese, 2djusted nel debt s de'ined 3s (aial kabiltias, compns:ng inlarest-tearng
lpans and carowiags ard abligations under finance |eases 12ss tzsh and tash aguvalants. Adusied 2auily compiises all components of 2quity other than amaurts accumulatad
In tha hagdgng raserve.

The Company s adjusled nel sebl ta aquily ratio 15 as follaws

Particulars 31 Margh 2020 31 March 2019
Total liatuitias |comansing of intsrest bearing barraw ngs and mterast acer.2d theraon| 297 856.59 2.36.281 18
_e55 (Gash and cash sguivalent 26.000.30 B3HLAS
Adjusted nat aet 2,77 E96.55 295.390.49
Adjusiad ag.ay 2.93.426.62 1.98 f85.5¢
Adjusted net dabl 1 ad usted oLy ratio 0.33 1.4

46 Events alter the balance sheat d=te
Trare ars N0 snificant subseguent events that woul raguire adusents or dsciosures nIng { nancial s1atemants 35 on the oalance shae dale
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47 World Heakh Qrgamsation (WHQ) declared utbreak of Goronavirus Dispata (COVIO-1S) a global pandemic or Marza 11 2020, Consequent ta this, Governmeni of indha declared (ochdown on March
2%, 2020 and the Sompany sLspenaed 1S aperations in all orgoing projests In acrmphance wilh the kackdswn nstruchons 1ssusd by the Geniral and Stale Governments. COVID-19 nas Impacted the
normal busness operalnns of Ihe Compary dur ng the lock-down peripd
The Company has made Jelalsd assessment of ds hawdity cosition far the nex year and e recoverabilly and camyng value of s assels compnsitg property planl and equipment. iniangble
assals, investmants. nventory, advarces. trade recewables. Daferred laxes, olher flnancigi and non-linancial zssels ete. Based an cunrent ndicators of luture ecoramic candilions, the Company
2Xp2CIs to recaver the carrying amount of these assets. The situaon is chasgmg rapidly gning fise Io innetent Lncertanty around the axient 2nd timing of the petental future 1mpzct of the COVID-19
pandsmig, which may be diffarent from Iral esnmaled as al he gate of appraval of thesa financial stalemenis.

The Ceniral and Siate Governments have niliated slaps 1 Wit the ckdawn and the Company wil a3nera ta irg same as 1t resumes is activiies, Constiuchan st siles nas alrzady resianed. Snce o s
odly abaut thrizen weehs inta the pandemic. the Campany will coninue to cissely abserva e evolving scenar o and take into accaun! any luture devstopments arising out of the same.

48 Previgua Year's Figures
Freyious year [gQures have ©aah segroupad  reclassited 10 2cniomm to Cerant nalt yaar presentanon, wisfever coRwdersa racessary,
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h M\,vfut

Banmalf Agrawala, Sunpuy wun r. n. Qupeuar
Chairman Maragmg Director Directar
BIN - a0120n29 DN - 052515671 DiN - DODZE4Z8

Merberarp No- A13200

Mumigal
Daled 0B luly 2020






Chartered Accountants
Deloitte Indiabulls Finance Centre
Tower 3, 27" — 32" Floor
Haskins & SellsLLP
u Elphinstane Road (West)
Mumbai — 400 C13
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REPORT
To The Members of TATA Realty and Infrastructure Limited

Report on the Audit of the Consolidated Ind AS Financial Statements

Opinion

We have audited the accompanying consolidated Ind AS financial statements of TATA Realty and
Infrastructure Limited ("the Parent”} and its subsidiaries, (the Parent and its subsidiaries together
referred to as “the Group®) and the Group’s share of loss in its joint ventures, which comprise the
Consolidated Balance Sheet as at 315t March 2020, and the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Cash Flows and the
Consolidated Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.,

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of the other auditors on separate financial statements of the
subsidiaries and joint ventures referred to in the Other Matters section below, the aferesaid
consolidated Ind AS financial statements give the information required by the Companies Act, 2013
(“the Act”} in the manner s¢ required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended ('Ind AS"), and other accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at 31 March 2020, and their
consolidated loss, their consolidated total comprehensive loss, their consclidated cash flows and their
consolidated changes in equity for the vear ended on that date.

Basis for Opinion

We conducted our audit of the consclidated Ind AS financial statements in accordance with the
Standards on Auditing specified under section 143 {10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’'s Responsibijlity for the Audit of the Consolidated
Ind AS financial statements section of our report. We are independent of the Group and its joint
ventures in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit of the consolidated
Ind AS financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibiiities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by
the other auditors in terms of their reports referred to in the sub-paragraph (a) of the Other Matters
section below, is sufficient and appropriate to provide a basis for our audit opinion on the consolidated
Ind AS financial statements.
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Infarmation Other than the Financial Statements and Auditor’s Report Thereon

. The Parent’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Directors report, but does not include the
consolidated Ind AS financial statements and our auditor’s report thereon.

«  Our cpinion on the consolidated Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

s In connection with our audit of the consolidated Ind AS financiail statements, our responsibility is to
read the other information, compare with the financial statements of the subsidiaries and joint
ventures audited by the other auditors, to the extent it relates to these entities and, in doing so,
place reliance on the work of the other auditors and consider whether the other information is
materially inconsistent with the consolidated Ind AS financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. Other information
so far as it relates to the subsidiaries and joint ventures is traced from their financial statements
audited by other auditors.

e [f, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Ind AS financial statements

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these consolidated financial statements that give a true and fair view
of the consolidated financial position, consolidated financiat perfermance including other comprehensive
income, consolidated cash flows and consolidated changes in eguity of the Group including its joint
ventures in accordance with the Ind AS and other accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Group and of its joint ventures are
responsible for maintenance of adeguate accounting recerds in accordance with the provisions of the
Act for safeguarding the assets of the Group and its joint ventures and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adeguate internal financtal controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting recerds, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated Ind AS
financial statements by the Directors of the Parent Company, as aforesaid.

In preparing the consolidated financial statements, the respective Beard of Directors of the companies
included in the Group and joint ventures are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liguidate their respective entities or to cease operations, or has no realisti¢ alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint ventures are
aiso responsible for overseeing the financial reporting process of the Group and of its joint ventures.

Auditor's Responsibility for the Audit of the Consolidated Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
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but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consclidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

+ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circurmmstances. Under section 143(3)(i) of the Act, we are
also respensible for expressing our opinion on whether the Parent has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.,

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its joint ventures to
continue as a going concern. If we concluge that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the refated disclosures in the consolidated Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its joint ventures to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated Ind AS financial
statements, including the disclosures, and whether the consolidated Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its joint ventures to express an opinion on the consolidated
Ind AS financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities or business activities included in the
consolidated Ind AS financial statements of which we are the independent auditors. For the other
entities or business activities included in the consolidated Ind AS financial statements, which have
been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them, We remain solely responsible for
our audit opinion.

Materiality is the magnitude of misstatements in the consolidated Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated Ind AS financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
consolidated Ind AS financial statements.
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We communicate with those charged with governance of the Parent and such other entities included in
the consolidated Ind AS financial statements of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasaonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

{a) We did not audit the financial statements of three subsidiaries, whose financial statements reflect
total assets of Rs. 3295,03,88 lakhs as at 31 March, 2020, and total revenue of Rs. 816,11.20
takhs and net cash inflows amounting to Rs. 23,10.52 lakhs for the year ended on that date,
as considered in the consolidated financial statements. The consolidated financial statements
aiso include the Group’s share of net loss of Rs. 1,38.59 lakhs for the year ended 315t March,
2020, as considered in the consolidated financial statements, in respect of three joint
ventures, whose financial statements have not been audited by us. These financial statements
have been audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and joint ventures and our report
in terms of subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries and joint ventures is based solely on the reports of the other auditors.

{b) we did not audit the financial statements of two entities who were subsidiaries up to 9 December
2019 whose financial statements reflect total revenues of Rs.25,54.37 lakhs and net cash
inflows amounting to Rs. 4,66.39 lakhs, as considered in the consolidated financial statements
for the year ended 31 March 2020. The group divested their shareholdings In these entities on
9 December 2019. These financial statements are unaudited and have been furnished to us by
the Management and our opinion on the consolidated financial statements, in s0 far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on such unaudited financial statements. In our opinion and according to the information and
explanations given to us by the Management, these financial statements are not material to
the Group

Cur opinion on the consolidated Ind AS financial statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements certified
by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports
of the other auditors on the separate financial statements of the subsidiaries and joint ventures
referred to in the Other Matters section above we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated Ind AS financial statements.
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b)

c)

d)

f

g

h)

—

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated Ind AS financial statements have been kept so far as it appears from
our examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensjve Income, the Consolidated Statement of Cash Flows and the Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated Ind AS
financial staterments.

In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Parent as on 31st
March, 2020 taken on record by the Board of Directors of the Company and the reports of the
statutory auditors of the subsidiary companies and the joint venture companies incorporated
in India, ncne of the directors of the Group companies, and joint venture companies
incorporated in India, is disqualified as on 31 March, 2020 from being appointed as a director
in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such controls, refer to our separate Report in the Annexure
which is based on the auditors’ reports of the Parent, subsidiary companies and joint venture
companies incorporated in India. Qur report expresses an unmodified opinion on the adequacy
and operating effectiveness of internal financial contrels over financial reporting of those
companies.

With respect to the other matters to be inciuded in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
infarmation and according to the explanations given to us, the remuneration paid by the Parent
to its directors during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and accerding to the explanations given to us:

i) The consolidated Ind AS financial statements disclose the impact of pending litigations on
the consolidated financial pesition of the Group, and joint ventures.

i) Provision has been made in the consolidated Ind AS financial statements, as required under

the applicable law or accounting standards, for material foreseeable losses, if any, on
long-term contracts including derivative contracts.
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i} There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Parent Company, and its subsidiary companies,
and joint venture companies incorporated in India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

W"-"ﬂ"“”

Rajesh K. Hiranandani

Partner
Membership No. 32690
UDIN: 20036920AAAACC1788

Murnbai, 06 July 2020
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ANNEXURE TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph f under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls: Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated Ind AS financial statements of TATA Realty and
Infrastructure Limited ("the Parent”/ “the Company”) as of and for the year ended 31 March, 2020, we
have audited the internal financial controls aver financial reporting of the Parent and its subsidiary
cornpanies and joint ventures, which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Parent, its subsidiary companies and joint ventures, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based cn the internal control over financial reperting criteria established by the respective
Companies considering the essential compeonents of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Parent, its subsidiary companies and its joint ventures, which are companies incorporated in India,
based on our audit and based on the consideration of reports of the other auditors on separate Ind AS
financial statements of the subsidiaries and joint ventures referred to below in the Other Matters
paragraph. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors of the subsidiary companies and joint ventures, which are companies incorporated in India, in
terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit apinion on the internal financial controls system over financial reporting
of the Parent, its subsidiary companies and its joint ventures, which are companies incerporated in
India.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly refiect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the ¢company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internai financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controfs over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of complfiance with the policies or procedures may deteriorate.

Opinion

In our opinicn to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors referred to in the Other Matters paragraph
below, the Parent, its subsidiary companies and joint ventures, which are companies incorporated in
India, have, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31
March, 2020, based on the criteria for internal financial control over financial reporting established by
the respective companies considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India
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Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting insofar as it relates to three subsidiary companies
and three joint ventures, which are companies incorporated in India, is based solely on the
corresponding reports of the auditors of such companies incorporated in India.

Our opinion is not modified in respect of the above matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No.117366W/W-100018)

M’A

Rajesh K. Hiranandani

Partner

Membership No. 36920

UDIN: 20036920AAAACC1788

Mumbai, 06 July 2020
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Tata Realty and Infrastructure Limited

Consolidated Balance Sheet as at 31 March 2020
(Currency: Indian rupees in lakhs)

Note 31 March 2020 31 March 2019%
I ASSETS
1 Non-current asseis
{al Property, plant and equipment 3ta) 3.682 3908
(b} Capital work-in-progress = 118 121
e} Imangible assels - Softwar. 8 L) T
td}  [nvestment property 4(a) 141,824 362000
2} Right to use an asset 4ih) 134,833 -
{ft  Invesiment property under consmuchion ] 80,673 141,368
1) Goodwill ot consplidation 4ic) 19053 21216
th! Intangible assets under dexelolzmenyundcr Service Concesson K 1.48,518 224163
Arrangements
(i) Intangible assets under Service Concession Arcingements b 17724 45359
(Y Fnancial assets
(i} nvestment accounted using Equity Meathod @ 78.687 73,130
{1i) Other Investments "0 212 23
{3#i} Other Financial assers i 7,204 i 677
X} Deferred tax assets (Net) 12 9,592 6ASH
1) Non current 1ax assels {Nel) 13 12359 - 10,589
{m) Other non-curten: assets 14 21311 26,273
Non-current assets 525,404 9,16,751
2 Currest assefs
(@) [Imentories 13 33,587 43718
tht  Financial assets
(1) Trade and other receivables 1t 1.865 1848
{i) Cash and cash equialents 17 29,940 34921
(iii) Bank balances other than vii) abuve 13 219 1,574
() Other Tnvestments 19 L LER 1,383
{v) Shomn-term loans and adw ances 20 1389 RXERE]
{v1} Other Financial assels M 5,503 1.951
(¢} Other aurrent assets s 10,161 5,388
Current assets 1,54 844 65,870
TOTAL ASSETS 10,80,244 9,812,611
1. EQUITY AND LIABILITIES
1 Equity
{a) Eguity share capital 23 1.01.73t 101,731
{bjii} Other equity hol 4.810 (75.836)
Equity attmibutable 1a owners 106,641 22,895
(b)Y Non-conmolling interests 4 6384 0,617
1,13.025 29512
2 Non-Current Liabifities
(30 Fmangial habilities
(i} Borrowings I8 596,749 544488
i) Other fnancial labilies 24 98,814 103163
thy  Lomg-term provisions R 2368 3.260
{ci Deferred iax liahitities | Net} ut] 5021 1,534
td)  Other por-cusrent Habilities 0 9,178 11,440
112727 6,63,937

3 Cwrreat Uabilities
(2} Financial fiabdities
(1) Short term borrowings an 1,05.414 10574
(i) Trade and other payables

From Micro and Small Enterprises i) 1] A3
from other than Micro and Small Enterpnses M 5873 B4L5
{iii} Other fnancial labikities a2 129,765 L9 725
(b Other current izbTities 33 7,901 7,354
(¢}  Short term provisions 3 7 VRl
(d) Current tax liabitities (Net) 35 1,756 I.783
2.54.4%2 1,89.172
TOTAL EQUITY AND LLABILITIES 10.80.1.4 9,82,621
Sigmificant accounting pelicies 3
Notes to the consolidated [nd AS linuawcials statements .61
The notes referred above form an integral part of these consohdated financial statements
As per pur reporr of even date atuached
For DELOFTTE HASKINS & SELLSLLP For and on behatf of the Board of Directors of
Chartered Accountanis Tata Realty and Infrastructure Limited
{Fm's Registraben Na 11 7Jeo W W-10001 8} CIN No: U7 O2MH2007PL.C 163300
M —~ Q A
DLW -x.wl» :
Rajesh K. Hiranandani Banmali fgrawala sunay vanm v, v, dnbedar
Partoer ‘haiman Manaving Director Directar
DIN - 00120029 DIN - 05231670 DIN - 00028428
1a
ES Company Secretary
Membership No: A13200
Mumba: Mumbaz

Ot July, 2020 0t July, 2020



Tata Realty and Infrastructure Limited

Consolidated Statement of Profit and Loss for the year ended 31 March 2020
{Currency: Indian rupees in lakhs)

Note 31 March 2020 A1 March 2019
1 Revenue from operations 36 1,57,879 1.67.816
H Other income 37 5,998 5,616
11 Total income (I +II) 163,877 1,74,432
[V Expenses
Cost of tlats sold 13 12,119 6,122
Construction costs 39 64,023 £3,095
Employee benefit expenses 40 7,985 8259
Finance costs 4] 60,186 52,053
Depreciation ang amortisation expense (b} 17,251 16,838
Other expenses 42 37,951 28353
Total expenses (IV) 1,99,515 1,94,944
v Loss before share of loss {net) lrom Joint ventures and tax ([11- [V) (35,638) {20512)
A Add:  Share of (loss) fom joint venmres (198) {633)
VIl Loss before tax (V-V} {35,836) (21,145)
VIl Tax Expenses:
Current tax 353 864
Deferred tax charge 300 1,906
X Loss for the year (VII-VIID {36,489) (2),915)
X Less:  Share in loss transferred to non-controlling interest (213) {222)
h| Loss for the year attributable to owners (IX - X) (36,256) (23,603
XIl  Other Comprehensive Incorne
A Items that will not be rectassified to profit or loss
Remeasurements of defined benefil Hability 3 33
Income tax 1elating to items that will nat be reclassified (o profil or loss {1 (14)
B Items that will be reclassified to profit or loss - -
XIII  Tatal Comprehensive Income for the year (XI + XIT) (36,254) (23,652)
{Comprising Loss and Other Comprehensive Income for the year afier non-controlling interest)
XIV  Earnings per equity share : (Face Vajue per share Rs. 10 each)
(1) Basic 43 (3.56) (2.33)
{2) Dluted * {3.56) 2.31)

* Diluted EPS for the vear ended 31 March 2020 is anti-dilutive hence not considered

o

Significant accounting policies
Notes to the consolidated Ind AS Financials statements 3-4]

The notes refermed above torm an intzgral part of these consolidated financial statements.
As per our report of ¢ven date anached.

For DELOITTE HASKINS & SELLS LLP
Chartered Accounrarnts
{Firm & Regisration No [ 17366/ W. 100018,

4 -

Rajesh K. Hiranandani Banmali Agkawala
Partner Chdirman
DIN - 00120029

Mumbai
06 July, 2020

For and on behall of the Board of Directors of
Tata Realty and Infrastructure Limited
CIN No: UT0102MH2007PLCI68300

/

F. N, Subedar
Director
DIN - 00028428

saujay run
Managing Director
DIN - 03251670

a ty
Company Secrelary
Membership No: AY3200

Murmbai
06 July, 2020



Tata Realty and Infrastructure Limited
Consolidated statement of cash flows for the year ended 31 Narch 2020
iCurrency: [adiad rupees in Takhs)

31 March 20218 31 March 2%
A Cash flows from eperating activities :
{Lass) hefore tax (35.836) 125143
Deprecmarian and amortisation 17,251 160,338
Excess provision wnitten back (10 77y
Profit on sale of current invesnmenis in Murzal Funds (891 (273
Provision for doubtful debts - credit impawed wniten back 1173y -
Provision for Major ¥ aintenance of Road 1219 1o
Mark 1o Market loss  (gam) on Forward © Denvaove Contracts 1103 (3300
Mark to Market yain on current iavestments @ Yunal tunds 1435) L
Provision for credit impamed Trade Receivables 304 in
Provision for credit unpaired Inter corporate deposits 317 -
Advances wriden off’ 207 +.030
Interest income (J.867) 11,953
Finance costs 60,136 31,053
Share of loss from joint ventures 19% 633
Profit on sale of property. plant and equipinent ) -
[mpairmuent loss on Goodwiil - T30
[mpairment loss on assers 1,314 -
Loss on Sale of Non-Curnrent [nvesments 34 -
Provision for Employee Benetis 1 134
Loss on sale of property. plant and equipment 1 31
87.240 FUEE]
Operating profit before working capital changes 31,404 48,489
Changes in working capital
tIncrease) Decrense in Trade Receivables (133 1.313
Decrease i Inventories 10,131 HE
fincrense) - Decreass in Loans & Advances, Other Finaneial Assets and Other Current Assets {L130) 1.993
Decrease in Trade payables 13,584) 112540
Iacrease * {Decrease in Other financal tabilities. current and non current Liabilities and provisions 13.132 12,769}
18396 .001]
Cash Nows generated from operutiens 69,800 3590
Taxzs paid (net of refund received) 11.855) 2,300
Net cash flows senerated from operating acuvities 67,945 32,500
B Cash Nows from investing activities «
Payisent for purchase and consmructioo of property. plaot and equipiment (109 172}
Proceeds on sale of property. plant and equipment 13 103
Purchase of wrangible assets ! nangible assets under develapment (68,181 182345
Purchase of investment property * invesonent property under constructioo {23.631) (38.4022)
Invesument in joint ventures (3.756) (10.470)
Invesiment in equity shares of other conpanies (189 -
Proceeds from sale of investments w mutual funds 3,78, 132375
lavesiments in mutual fmds 4,346,330 1143425
Redemption - (Investment) in fixed deposits under lien (nelt 1,360 (1.23:0
Proceeds on account of divestment of invesiments in subsidianes 9,177 -
Interest reveved 3,783 24
Net cash flows fused in) investng activities {1.32,121) 11,2350
C Cash flows from fnancing activities :
Proceads ¢ (Repaviment) from short tenn borrowings (et 4.340 33,278
Proceeds from long term borrowings 99.216 1.25.385
1 Repayment) of tony tenn borrow ngs {47,31m) (30479
Riuhts lssue Application Money Received 1.26.000 -
Proceeds from Mmont lnterest . 13
Fmance costs paid (68,061 138.613)
Net cash generated from financing activities 1,08.,666 69,782
Net {decreased in cash and bank bulaoces (A-B+C} 4490 (1220
Cash and bank balances. beyinning of the yvear 3.921 T4
Decrease in cash and cash equivalents due to divesmment i subsihanes (4711

Cash and bank balances, end of vear {refer pote 1 7) 29,940 5923




Tata Realty and Infrastructure Limited
Consolidated statement of cash flows as at 31 March 2019 (Continaed)

{Currency: indian rupees in lakhs)

Notes:
3] Cash and bank balances includz the following -

Cash nund cash equivalents
Cash balance

Balance with scheduled banks:
- in current accounts

- in deposit accounts

31 March 2020 31 Mureh 2019
30 93

3,300 2.099

26,610 3,72%

29,940 5.921

Significant accounting policies
Notes to the ronsolidated Ind AS financial statements

The notes referred above form an integral part of these consolidated financial statements
As per our repon of even date attached

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
{Firm's Regrstrauon No 117366W/W-100018)

e

K\x ﬂ,-v\'uv\ea'L ' f\ .

Rajesh K. Hiranandani BanmalifAorawala
Partner hairman

DIN 60120029
Mumbai

July 06, 2020

For and oo behalf of the Board of Directors of
Tata Realty and [afrastructure Limited
CIN No: U70102MH2007PLC168300

DAEHJAY ULl r. 1y, JUUCUAL
Managing Director Director
DIN - 05251670 DI - 00028428

r «vtupuigy cncioiwng

Membership No; A13200

Mumbai
July 06, 2020



Tata Realty and infrastructure Limited
Consolidated st of changes in equity for the year ended 31 March 2020
U usrency Indun rupears m lakhsy

31 Nbarch 1020 31 March 209

{m1 Equiry share capital Kaotes Amount Amunl

Balane as at | Apri LonLTH LOLYN

Changes w equily share capital Junng the year 3 . _
14731 0] 73

Balwace #s ut 31 Mareh

it her equity

Artributshle to fhe owners af the parent Nop- Total
Shore Reserves end surplus Qther Toul ather | comtrolling
application comprehemaive eyuity interests
Particulars maney income
pending Capital Serurities Retained Defined benefiv
allatment reserve preminm earnings plac sdiustment
reserve

[Balance ss a1 1 Aprll 2018 B 4911 15,769 [EZETT) 14 153,875} 6826 (47,049
Lass fur e year - - - 113893 - 113,693 12 123,918y
Remeasurements of defined henedt - . . . 55 55 . 55

fssuc of gew shares (Do subsidiaries - - - [} 13

Income mx relating fo ilets et will dot be recbssifiad te profil or luss - [1EH 114} - 14y
i “onsalidation adjusiments - (54| - 5 45

ransnon spustment Jue o applcation o7 INDHAS £15 - - 130 - 11.204) - (1.303)
Balance as a1 33 March 201% - 4911 15,769 199,543 27 (78,836)| 65617 {72.220))
Sharc application pendine dlimmeat recen ed dunng the yeur 204K E E - - 1.20,000 - 120000

Loss fnr the year - (302561 (3A.156)] 12334 (36,489}
Rettweasererianls 07 defined hena it babibiy - - - - 3 Ll - 3

Incomy tax relating 1o dems that widl oet be reclassiial o profitor Inss - B . - ik [N - i1}
[Eulapce as sc 31 Blarch 2120 1,29.060 4301 15769 (135,799} % 4910 6384 1204

Signlileant sccounting palicies o
Notes o the Ind A5 i il » LI
The netes refemmed abote torm an intevral part of these raosalidated financal sutenienas

As per aur eepart o Fever dale attached

Far DELOIITE HASKINS & SELISLLP

Chanerad Accpuptants

\Tirm's Regtstration N [1 7360 % M 1001,
[, ¢ l\! Q
Fora Ao+

aa

For and on behalf of the Board of Directars of
Tota Realty aod Esfrasructure Limited

U R P T L 4 2T

Rajesh K Rirnoacdan Banmsli Afawals - - - .

Papnar irman Managing Dircctor Dhrector
DEs - e 2,

Mumbdi Muniba

e fuly, 00 né Tuly, W10



Tata Realty and Infrastructure Limited

Notes to the consolidated financial statements
for the vear ended 3 March 21120

tCurrency: Indian rupees in lakhs)

1B
(a)

1}

{¢)

(d)

[

Background and basis of preparation

Background

Tala Reaity & Infrestrucrure Limited  TRIL" or ‘the Group ) 2long with its subsidiaries. joint venures and associates, collectively referred 1o as the ~the Group™
is enguged in the business of investment advisory services, project managemenl consultancy services and real estate and infrastructure development. The parent
company is a wholly owned subsidiary of Tata Sons Private Limited.

Rasis of preparation

Statement of compliance

These Conselidated Ind AS Bnancial stztements have been prepared in accordance with Indian Accounting Standards (Ind A8) as per the Cowmpamnes {Indian
Accounting Siandards) Rules, 2015 natified under Section 133 of the Companies Act. 2013 ('the Act') and other relevant provisions of the Act.

Going Concern

The Group has incurred losses amounting 2 Rs, 36,256 Lakhs in the current year {previous year Rs. 23,693 Lakhs), As at 31 March 2020 the Company has a net
cwrewt liability position of Rs. 99,648 Lakhs where the current liabilities at Rs, 2,534,492 Lakhs exceed the current assets at Rs. 154,843 Lakhs. Based on
scheduled repayment Rs 198,492 Lakhs is due for repaytment within 12 months [rown the [romn the reporting date.

Assessment: The Board of Directors have assessed (he above operational condilions and indicators and have come to Lhe conclusion thal no material uncertainry
exists that may cast significant doubt an the Group's ability to continue as a going concem based on cash Now foreeasts and Lhe plan manzpement has put in
place.

Mirigating fuctors: The Group is in the bosiness of develloping commercial & residential Real Estate and [nfrastructure Development to generate stable cash
Nows over the life of the assets, The Group is developing asset throuph investments in Subsidiaries and Joint Venrures in various project SPVs. During the year,
two projects become operationsl and started generating lease rental and one infrastructure project has started toll collection in addition to ongoing pmjects

During FY' 2020-2§ based on projections, the SPV's are expected to generte operatianal net cash Mow of more than Rs 450,00 Lakhs which will increase the
value of invesiunents in subsidiares and joint venture SPVs, The Group has robust divestment strategy which is demonstrated by divesiment of Relail business
SPV during FY 2020. The management is evaluating possibility of divestment of selected assets and change in capital structure in its project SPVs™ which is
expected to penerate more than Rs 1,350,000 Lakhs as equity value Also. the free cash flow from sale of Ready to Move in (RTMI residential inventory will
support its operations during coming financiat years.

Negative working capital is on account of managemen decisson to bortow shoR-term funds through commereial papers W take advantage of micres! arbiirage.
However, management has medified the straregy to replace. to the extent possible, shor term funding with long term funding armangement going forward.

The equity capital from the parent i.e. Tata Sons Privare Linited. of an amount of Rs. 1.20.000 Lakhs received dusing rhe year has improved the company’s
networth allowing the company further ability for additional borrowing in future, This plan is also supported by rutings from ICRA and CARE, for shon term and
leng term borrowings of A1+ and AA wilh stabie outlook respectively.

Cunelusion: The Board of Directors based on cash flow forecasts and management plans have concluded on ability of the Company to continue as going coneern
and the financial starements have been prepared an that basis.

Functiona| and presentarion currency

These Consolidated financial sttements are presented i Endian Rupees {INR), which is also the Company’s functional currency. All the financial information
have been presented w [ndian Rupees (INR) and all amounts have been rounded-ofF to the nearest lakhs with two decimals, except for share data and as otherwise
stated. Due to rounding off. the numbers presented throughout the document may not add up precisely to the lotals and percentage may not precisely reflect the
absolute figures

Basis of measurement

The Consolidated Ind AS financial statements have been prepared on Lhe listorical com basis excepr for the following assers and liabilities which have bey
measured at fair value:

Certain financial assets and liabilities ( including denivative nistrumens)

Defined benefit plaus — pilan assets measured al fam 5 alue



Tata Realty and Infrastructure Limited

Notes to the consolidated [inancial statements
for the vear ended 31 Marci 202G

{Currency: Indizn rupees in lakhs)

te)

(g

Critical accounting judgements and key sources of estimation of unvertainty

In preparing these Consolidated [nd AS financial starements, monagemert las made judgements. estimates and assumptions that affect the application of
accounting policizs and the reponed amounts of assets, liabilities, income and expenses. Actal resubs may differ from these estimates.
Estimates and undertying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recopnised prospectively.

(i) Judgements
[afrmation abow judgements made in applying accounring policies that have e most significant effects on the amounts recogused in the Ind AS financiat
statements 15 included in the subseguent notes

{ii} Control
If the Group owns less than one-half of the voling power ard it is able to comrod the company which inter-alia provides the Ciroup with power to appoint majority
of the board of directors and power uver relevani activities. Consequentiy, the Group consalidates its invesiment in the company. | Refer Note No. 321ap}

1T the Group owns mase than vne-half of the voting power but it does not have comrol over the Companies then the Group hos joint control over the companies.
In other words, decisions abowt the relevant activities - Le. Lhose that significamly affect the returns of the amangement - require the affimmative consent of the
investors. Consequently, the Group has classified its interest in these companies as jointly conmoded entity (Refer Note no. 32(b))

(iii} Assumptions and estimarino uncertninties

[nformation about assumptions and estimation uncertainiies that have 2 sipoificant risk of resulting i a material adjustment in tx year ended 31 March 2020 is
included in the following notes:

Note - impaimem test of non-financial assers: key assumptions underlying receverable amounts inchuding the recoverability of expenditure on acquired
intangible assets {goodwill), Useful life of Property, plant and equipment;

Note - recogmmnon of deferred tax assets availability of furure raxable profit agamst which tax Iosses carned forward can be used;

Note — recopninon and measurement of pravisions and conlingencies kev assumphons ahout the likebhood and mayniude of an outflow of resources:

Note - measurement of defined benefit obligations: key actuanat assumphons.

Note - acquisition of subsidizry: fair value of Lhe consideration mansfarred tincluding contingem consideration) and fair value of the assets acquired and
liabilities assumed. measured on a provisiona! basis. and

Note - determining (he far value of wyvestments on the basis of significant wiobservable inputs:

Note - unpaimment of fipancial assets.

Measurement of fair values

The Group's accounting policiss and disclosures require the measurement of fair valuss, for both financial and non-Knancial asscts and liabilitizs. The Group has
an established control framework with respect to the measwrernent of fair values. The finance ream has overall responsibility for overseeing all sipmificary fair
value measurements, including Level 3 fair values, and reports directly to the CFO.

They regularly review significant unobservable inputs and valuation adjustmens. If third party information is used to measure fair values then the finance team
assesses he evidence obtained from the Lhird parties to support the conclusion €hat such valuations meet the requirements of ind AS, including the fevel in the fair
volue ierarchy in which such valuations should be classified.

When measuring the fair vatue of an asset or & liability, the Compaty uses observable market data as far as possible, Fair values are categorized into diffenent
levels in a fair value lierarchy based on the inputs used in uxi: valuation techniques as foliows:

Level 1: quoted prices (upadjusted} in active markets for idernical assets or Liahilities.

Levei 2. inpats other than quoted prices inctked in Level | that are observable for the asset or liability. zither directly (1.e, as prices) or indirectly (e, derived
from prices).

Lavel 3: mputs for Ihe asset or liahility thal are not besed on observable market data (unobservable inputs).
If the inputs used to mcaswe the fair value of an asset or a Habitity fall ioto different leveis of the fair value hierarchy, tien the falr value measurement is
categorized in its entirety in the same level of the fair value hicrarchy as the lowest level input that is significant to the entire measurement.

Foreign currency transactions
Foreign currency transactions are translated into the functional currency using the exchange rates al the dates of the mansacdons. Foreign exchange pains and
Tosses resulting from the settfement of such transactions and Fom the ranslation of monetary assets and liabilites denominated in foreign currencies at year end
exchange rates are generally recognised in profit or loss.

Non-mogetary items that an: measwred at fair value in a foreign currency are manslated using the exchange rates at the date when the fair value was determined.
Translation differences on assets and Habilities carried at fair value are reported as pan of the fair value gain or loss. The gain or loss ansing on ganstation of non-
monetary items measured at fair value is treated in line with the recognition of the gain or loss onthe change in fair valuz of the item (i.e., ranslaion differences
on itemns whose fair value gain or loss is recognised 1n OCT or prefit or loss are also recogmised in OCT or profit or loss. respectively)



Tata Realty and Infrastructure Limited

Notes to the consolidated financial statements
Jor the vear ended 31 Mareh 2020

(Currency; indian rupees in lakhs)
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1)

Basis of consolidation

Subsidiries

Subsidiaries are all entities {including strucrured entities) over which the proup has control. The group conrols an entity when the poup is exposed Lo, or has
rights to, variable Teturns from #s involvement with the emity and has the ability to affect those renums thropgh its power to direct the relevant activities of the
entity. Subsidiariss are fully consolidated from the date on which control is ransferred to the group. They are deconsolidated from the date that control ceases.

The group combines the Fnancial statements of the parent and #s subsidiares line by line adding together like items of assets, Wabilities. equity. income and
expenses. ntergroup transachions, balances and unrealised gains on mansactions berwesn group companies are eliminated. Unrealised losses are alse eliminated
unless the transaction provides evideace of an impairment of the wansfermed asset. Accourming policies of subsidiaries have been changed where necessary to
ensure consistency with the policies adopted by the group.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the conselidated staternent of profit and loss. consolidated statement of
changes in equity and balance sheet respectively

Joirt arrangements

Under [nd AS 11! Joim Armangeimnents, investments i joint armangements are classified as cither joint operations or joint ventures, The classification depends on
the conrractual rights and obligations of each investor, ralher than the legal structure of the join arrangement. The group has only joint ventures.

Joint ventres

Joint ventures are enritizs over which the group has joint control afong with anoiher entity. Interests in joint vanrures are accounted for nsing Lhe equity method.
after initially bemp recognised at cost in the consolidated balance sheet. The investmenl is initially recopnized at cost, and the camying amount is increased or
decreased to recognize the wnvestar's sharg of the profif of loss of the investee after the acquisition date

Assaciates

Associaies are entities over which the group has significant influence but nor comrol. Investments in assoziates are accounted for using the equity method of
aceourting. The investmemn is inifially recopmized at cost, and the carmying amount is increased or decreased to recognize the wivestor's share of the profit or loss
of the investee after the acquisition dote.

Segment reporting
Crperating sepments are reported i a manner consistent with the niernal reparting provided to the chief’ operating decision maker 1CODM), Chief operating
devision maker's function is to allocate the resources of the entity and access the performance of the operating segment of the Gronp

The Managing Director assesses the financial performance and position of the Group and makes strategic decisions and is identified as being the chizf operating
decision maker for the Group. Refer note 46 for segivent infonmation preseared.

Revenpe recognition

Sale of completed property

Revenue from sale of completed property {residenttal ond commercial) is recogmised when:

i. The Group has mransferred 1o the buyer sipnificant nisk and rewands of ownership ofthe completed property:

2. The Group retains neither continuing managerial involvement to the degree usually associated with the ownership nor efTective contmol over the completed
praperty sold;

3. The amounr of revenue can be measured rehably:
4. [t is probable that the economic benefit associated wilh the ransacrion will flow to the Group; and
5 Cost incurred or to be incurred in respect of Lhe transaction can be measwred reliably

Service concessinon arrAngements

Concession arrangements are recopaired in accordance with Appendix C of Ind AS 113, Service Concession Arrangements. [t is applicable lo concession
arrangements comprising a public service obligation and garis fying all of the following criteria:

* the concession grantor conirols or regulates the services to be provided by the operator using the asset, the infrasirucrure. the beneficiares of the services and
prices apphed:

- Lhe grantor controls the significant residual inlerest in the infrastructure at the end of the term of the amangement.

Pursuant to Appendia C of Ind AS 113, such infrasmuciures are oot recognized i assets of the operator as property. plant and squipment but in financial assets
" financial asset model”) and/or inlangible assets (*intangible asset model”) depending on the rermuneralion commitments given by the grantor.

The intangible asset model applics where the operator is paid by the users or where the concesstan prantor has not provided a conmracrual guaraniee in respect of
the recoverable amount. The intangible assel corresponds to the right granted by the concession prantor e the operator to charge users of the public service in
rermuneration of concession services.

Intaogible assets resulling frem ihe apptication of Appendix € of Ind A5 113 are recornded in the fnancial statements as inlangible asse1s. The Group

accounts for such intangible asset {along with the present value of comumined paymenls lowards concession armangemen 1o the granior at the appointed dare £.2.
Negative Grant, premiurn elc.) i accordance with the provisions of Ind AS 38 and is amortized based on projected traffic count or revenus, as detailed in Note
2.0%ii). taking into account the estimated period of commercial operation of infrostructure which generally coincides with the concession period. And are
amonized. generally on a sraight-line basis, over the conrract term

Under the intangible asset mode), revenue includes:
revenue recorded on a conmpletion basis foc assets and infrastructure under construction i in accardance with [IND AS 1151,
charges collecled from users
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Notes to the consolidated financial statements
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(iii)

However, in cerlain concession arrangements, conmacts may include a paymem commimment oo the part af the comession prantor covenng only part of the
investment, with the balance covered by amount charged 1o users Where this is the vase. the investment amount guaronteed by the concession jrantor is
recogaized under the Brancial asset model and the residual balance is recognized under the intangible asset model. Financial assets resulting from chat are
recorded in the financial stateinems under the heading other financiaf assets and recognized at amortized cost.

Further, where infrastructure is parily regulated and partly unregulated, the portion of infrastrucrure thal is plysically separable and capable of being operated
independently and ineets definition of cash generating unit as defined under Ind AS 36 is analysed separately if it is used wholly for unregulated purposes.

Rendering of services
Asser manapeinent fees and Project management consultancy fees are recognized in accordance with terms of agreement with customers.

Renta) income

Rental income from inveskmem property is recopgnised as part of revenue from operations in profit or loss on a siraight-line basis over the term of the lvase. Lease
incentives granted are recogmised as an iniegral pan of the fotal rental income, over the term of the lease, Rental income from sub-leasing is also recognised in a
similar manner and inchuded under other income

Interest and dividend:

A dividend is recognized as revenue when the ripht ta receive payment has been established. For all deb? mstmuments measured either at amortised cost or af fair
value (hrough other comprehensive income, interest income w recorded using the effective interest rate (ETR). EIR is the rote thal exactly discounts the estimated
future cash payments or receipis over the expected life of the financial instnument or a shoner period. where appropriate, to the gross camying amount of the
financial asset or to the amortised cost of g financial liability

Government grants

Grants From the yovernment are instially recopmised as deferred incame at Lheir fair value where there is a reasonable assurance that the grant will be received and
the group will comply with all anached conditions, they are then recognised in profit or loss as other NCoINE 0N 3 systemaric basis over the useful life of the asset.

Grants that compensate the Graup for expenses weurred are recogrised in profic ot loss on a systemaric basis in the periods in which the expenses are recognised.

Property, plant and equipment

Recognition and measnrement
Freehold land is carried at historical cost All other jrems of property. piant and equipment are measured at cost less accwnulaled depreciation and any

accumulated impainment losses.
It cost of an item of property. plant and equipinent comprises:

a) ils purchase price, including impon duties and non-refundabie purchase 1aces. after deducting oade discounts and rebates.
b any costs directly attribuiable o bringing the asset to e location and condition necessary for it to be capable of operating i the manner infended by
¢) the inifial estimate of the costs of dismantling and removing (he item and restaring Lhe site on which il is located, the obligation for which an entity incurs

cither when the item is acquired

Income and expenses related 1o the incidemal operations. not necessary to bring the itemn to the Incation and condition necessary for it to be capable of operating
in the manner inlended by management, are recognised in profit or loss.

If significant pans of an item of property, plant and equipment have differene useful lives, then they are accounted for as separate items (major components) of
property. plant and equipment. Any gain or loss on disposal of an item of property, plant and equipment is recogmised in profit or loss,

Subsequent expendimre
Subsequenl expenditure is capitalised only if it is probable that the fuwre ecanomic benefils associated with the expenditure will flow 1o the Group.

Property, plant and equipment (Cantinued)

Depreciation

Depreciable amount for assets s (e cost of an asset. or other amount substituted for cosl, fess its estimated residual value.

Depreciation is provided using the straight line method in the manner and at the rates prescobed by Pan 'C* of Schedule 11 of the Act. Depreciation is charged ona
monthly pro-rasa basis for assets purchased or sold during the year.

ln the following cases, the useful life is less than the comzsponding useful life prescribed in Pan 'C’ of Schedule 11 of the Act, based on snternal techaical
evaluation. taking imo account the nature of the assets, the estimsied usage of the asser. the operating conditions of the asset. past history of replacement,
anticipated technological changes etc.:

Plant & Machinery 8-15 years
Furniture & Fixture 10 years
Office equipmenis 3-6 years
Computers 34 years
Motor Vehicles 5-7 years
Commercial building 5-32 years

Leaszheld improvements are amortised over the {ease penod.
Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
Goins and losses on disposals are determined by comparing proceeds with carrying amournt. These are included in profic or loss within other gains 1losses)
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1nvestmient property

Propeny that i3 held for long-term rental yields or for capital appreciation or both. and that is not occupied by the group. is classified as investment property.
[nvestment property is measured imitially at its cost, including related transaction costs and where applicable bormowing costs. Subsequent expenditure is
capitalised to ihe asset’s camying amount only when it is probable that Funure ecomomivc benefits associated with the expenditure wiil flow to the group and the
vost of the ftem can be measured reliably. Ail other repairs and mainienance costs are expensed when invarmed. When pant of an investment property is replaced,
the carrying amount of the replaced pan is derecognised.

Tnvestoient property ueder construction
Praperty that is being consttucted for future use as investment property fs accounted for as invesunent property under censtruction wntil consiruction or
development is complete, All costs which are direcdy attribulable to constmuction of the investment property are capitalized.

Entangihle assets

Goodwill

Goodwill on acquisitivns of subsidiaries is included in intangible assets. Goodwill is not amortised but it is tested for impairment 2nnually. [ is carried at cost less
aceumulated impairment losses. Gains and losses on the disposal of an entity include the camying amount of goodwill relating to the eniily seld

Goodwill is allocated to cash-generating units For the pumiose of impairment testing. The allocation is made to those cash-generating units or groups of cash-
penerating unils that are expected to benefit from the business combination in which the poodwill arose. The units or groups of units are identified at the lowest
level al which geodwill s menitored for internal management purposes, which in our case are the opemting segments.

Intanysble assets comprise application sofiware purclmsed. which are nor an integral part of the related hardware, and are amorrized on a wrinen down value basis
over a penod of ten years, which m Management™s gshmate represeats the pened dunng which the cconormme benefits will be denved from their use

Subseguent expendinre is capitalized only when it increases the fulure economic benefits embodied in the specific to which it relates

[ntangible assers under development

Passenger ropeway facility

Intanggible assets comprise a oght 1o chape wsers for passenger ropeway facility, which is cumently under developroent. The cost of intangible assets acquired in
exchange of monetary or non-monetary asscls is measured at fair value unless (a) the exchange mansaction lacks commercial substance or (k) the fair valne of
neither the asset received nor the asset given up is reliably measurable. [ acquired assel cannot be measwed at tair value. fts cost s measured al the carmying
amount of the asset piven up. The fair vaiue ofthe asset is mcasured with referance to the fair value of construction services provided.

Subsequent expendinge is capitalized only when it merezses e fulure economic benetits embodied in the specilic to which it relates.

Toll epllection right

Toll collection rghts representing fgts W receive fees from wsers of facility are obtaed 1n considerabon for rendering constnuction, operatnn and mamighance
services D relation o building and maintenance of the project on Build, Operate and Transfer basis. Tle consideration received in a service comcession
arrarpement is measured at fair value upon intial recogmition. ie. construction cust. Subsequent to fnital recogmition the intangible asset s mensured at cosL
whictt includes capitalised borrowing costs, less accumulated amortisation and accumulated impairment losses.

Amortization of concession intangible assets

Amoriization of intangible asset under SCA.The intangible rights refating to infrastructure assets, which are recognized in Lhe form of right to charge users of the
infrastruccure asset are amortized by aking proportionate of aciual traific count for the period over total projected (raffic count from project (o cost of miangibie
assels; ie. proportonate of actual traffic for the period over toial prajected maflic count from the intanmble assets expectsd to be zamed aver the balance
concession period as estimated by Lhe managerment. Hlowever with respect io toll road assets constructed and in operastion as at March 31, 2016, the amortization
of such intangible riglts are based on acmal revenue camad compared to toral projecied revenue from the project over the balance concession period to cost
iniangible assers, nstead of trafTic count. Toral projected revenue ¢ waffic count is reviewed at the end of each financial year and is adjusted to reftect any changes
in the esrimales which lead to the actual collection at the end of the cancession period.

Impairment of noo-financial assets

Goodwill and intangible assets that have an indefinite uselful life are not subject 1o amortisation and are tested annually for impairment. or more frequantly if
evenls or changes in circumstances indicate that they migly be impamed. Dther assels are rested for impairment whenever events or changes in ciroumstances
indicate that the camying amount may oot be recoverable. Managemen pericdically assesses using, external and internal sources. whether there is an indication
that an asset may be impaired.

The recoverable amount is higher of the asser's net selling price or value in use, which means the present value of fiture cash llows expected 10 arise fom the
continning use of the asset and its evenruat disposal. An unpairment loss for an asset is reversed if, and only if. the reversal can he related objectively to an event
occurring afler the impaiment Joss was recopnized. fhe camying amount of an asset i3 iwreased 10 its revised recovernble amount, provided 1hai (oS amownt
does noz exceed the carrying amount thai would have been detennined (net of any accumulared amonization or deprecation) had no impairment foss been
recognized for the asset in pricr years
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Borrowing cost

Genera! and specific borrowing costs that are directly aliributable o the acquisition, construction or production of a qualifying asset are capitalised during the
perod of e that is required to complete and prepare the asset for its 1tended use or sale, Qualifying assets are assets that necessarily take a substaniial period
of time to pet ready for their intended use or sale.

Investment incoime eamed on the temporary investment of specilic borrowings pending their expenditure on qualifying assets is deducted from Lhe bormwing
costs eligible for capialisation,

Other borrowing costs are expensed in the period n which they are incurred.

Tncome-tax
[ncome tax expense comprises current and deferred tax. [t is recognised in profit or loss except 1o the extem that i relates ftems recogmnised directly in equity or in

OCl1

Current tax

Current tax comprises the expected 1ax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in
respect of previous years. [t is measwed using tax rates enacled or substantively enacted ar the reporting date. Current tax also inclides any tax anising from
dividends. Management perodically evaluates positions taken in lax rerurns with respect to situations in which applicable tax reguiation is subject to
mterpretation. It gstablishes provisions where appropriate on (he basis of amounts expected to be paid to the tax authoritics,

Minimum Alternote Tax {MAT") under the provisions of lacome-tax Act, 196 is recognised as currenl tax in the stalemen of profit and Inss. MAT paid in
accordance with the rax [aws, whick yives firure economic benelits in the form of adjusiment to fature income ax liability, is considered as an assel if there is a
convincing evidence that the Group will pay nommal . Accordingly, MAT is recognized as an assei in the balance sheet when il is probable that the fumure
economic benefli associated with it will flow to the Group.

Current tax assels and liabilities are offset only if, the Group:

a)  hasa legally enforceable right w set off the recognised amounts: and

bl intends either to sertlz on a net basig, or lo realise the asset and settlz the liability sinuliancousiy.

Deferred tax

Defermed tax is recopmused i respect of temporary differences Denween the camying amounts of assets and Jiabilives for Gnancial reporting purposes and the
amounts used for taxation purposes. However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred income tax
is also not accoumed for if @ arises from initial recognition of an asset or liability in a transaction other than a busingss vombination that at the time of the
mansaction affects neither accounting profit nor taxable profit (tax loss).

Deferred tax assets are recognised for unused 1ax losses, unused 1ax credits and deducnible temporary differences to the extem that it 15 probahle that futune
taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting date and are reduced to the extent thal it is no
longer probable that the related tax benefit will be realised; such reductions are reversed when the probability of furure taxable profits improves. Unrecognised
deferred tax assets are reassessed at each repaning date and recopnised to the extent thar i Has become prabable that furure axable profits will be available
against which they can be used.

Deferred tax is measured at the 1ax rates that are expected o be applied to temporary differeoces when they reverse, using fax rates enacted or substanively
enacled at the reperting date and are expected to apply when the related deferred income tax asset 15 realised or the deferred income tax liability is settled.

Deferred 1ax liabilities are not recognised for temporary differences berween the cammying amourt and tax bases of investments in subsidianes. branches and
associates and inerest in join armngements where the group is able to conimo] the timing of the reversal of the temporary differences and it is probable that the
differences will not reverse in the foreseeable Ao,

Dreferred tax assets are not recogrused for temporary differences berween the camying amount and wx bases of invesiments i subsidiaries, branches and
associales and interest in joirn arrangements where it is not probable that the differences will reverse in the foreseeable furure and taxable profit will ot be
available apainst which the temporary difference can be utilised.

Deferred 1a1 assets and liabilities are offset only if:

a)  the emity has a kepally enforceable fipht 1o set off current tax zsscls against current Lax habilities, and

bt the deferred tax assets and the deferred tax liabilities relate fo income axes levied by the same taxatioo autherity on the same taxable eatity.

Business combinations

The acquisition method of accounting is used to account for all business cotnbmations, regardless of wliether equity instruments or other assets are acquired. The
consideration transferred for the acquisition of a subsidiary comprises the:

fair values of the assers wansferred:

liabilities incurned to the former owners of Lhe acquired business;

equiry interests issued By the group: and

Fair value of any asset or lability resulting from a contingent considzrarion arrangement.

Igenrifiable assers acquired and liabilitics and contingent Kabdities assumed in a business combination are, with limited exceptions, measured initially at their fir
values ar the acquisition date. The group recogmuses any ner-controlling interest in the acquired entity on an acquisition-by-acquisition basis zither at fair value or
at the non-controiling interest’s proportionate share of the acquired entity’s net idensifiable assets. Acquisihon-related costs are expensed as incurred

The excess of the
consideration transferred:
amouni of any non-conirolling interest in ihe acquired entity. and
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Acquisition-date fair value of any previous cquity wnterest in the acquired ennty over the fair value of the net identifiable asseis acquired 15 recerded as goodwill,
If those amounts are less than Lhe fair value of the net idenrifiable assets of the business acquired. the difference s recognised in other comprehensive income and
accumulated in equity as capital reserve provided there is clear evidence of the underlying reasons for classifying the business combination as a bargain purchase,
L other cases. the bargain purchase gain is necogrised directly in equity as capital reserve,

Where settlement of any part of cash consideration is deferred. the amounts payable in the future are discounted to their present value as at the date of
exchange. The discount mte used s the entify’s incremental borrowing rate, being (he rate &t which a sitnilar borrowing could be obtained from an independent
finumier under conparable terms and conditéens.

- Contingent consideration is classified either as equity or a financial liability. Amounts classified as a financinl lizbility are subsequently remeasured to fair value
with changes in fair value recognised in profit or loss.

IF the business combirarion is achieved wn stages, the acquisition date carmying valoe of the acquirer's previously held equity interest in the acquire is remeasgred
to fair value at the acquisition date. Any pains or losses afisiog from such remeasurement are recognised in profit or loss or other comprehensive income, as
appropnalg

Cash aod cash equivalents

For the purpose af presenation in the statement of cash flows, cash and cash equivalents includes cash on hand. deposits held at call with firancial institutions.
other short-term highly liquid invesimenis with original mamrities of three months or less thal are readily convertible to known amcunts of cash and which are
subject (o an insignificant risk of changes in value. and bank overdrafts. Bank overdrafis are shown within borrowings in current liabilities in the balance sheet

Inventories

Direct expenses like land cost, development righus, site labour cost. matenal used for project construction. cost of borrowing. project mznagemeit consultancy,
costs for moving the plant and machinery 1o the site and general expenses incurred specifically for the respective project ke Wisurance. design and technical
assistance. and construction overheads are taken as the cost of the project work in progress and cost of unseld flats.

Material at site comprise of building material, components. stores and spares,
[aventocies are valued at lower of cost or net realizable value, cost is deternined on weighted average basis. Net realizable value is the estimated selling price in
the: erdinary course of business, less estmated costs of conpletion and estimated costs necessary to make the sale

Finaacial instruments

A financial instrumend 15 any contmct that gives nise o a financial asset of one entity and a financial liabiity or equity instrument of anather enrity Financial
instmuments also include derivetive contracts such as foreign currency foreign exchange forward contracts, interest rate swaps and currency options. and
embedded derivatives in the host contract,

Finzncial assets

Classification
The Group shell classify financial assets as subsequenty rneasured at amontised cost. far value through other comprehensive incomne (FYOCT) or fair value
through profit or loss (FVTEL) on the basis of its business modz] for managing the [inancial asscts 2nd ie contraciual cash flow characteristics of the financial

assel.

Initial recognirion and measurement

All financial assets are recopnised imally at fair value plus, in the case of financial assets not recorded at faw value rhrough profit or loss. mansaction costs that
are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of asscts within a time frame established by
regulation or convention in the market place (repular way trades) are recopnised on the rade date. ie.. the date that the Group commils to purchase or sell the

255¢8.

Debt instruments

§ A debl mstrument’ 15 measured at the amorhised cost 1If beth the following condinons are met

a) The asset is held within a business model whose objective is to hokl assets for collecting contractual cash fows, and

by Conmactual terms of (he asset give rse on specilied dates 1o cash flows that are solely payments of principal and imerest (SPPI) on the principal amount
outstanding

§ Afler inimial measuremeal. such financial assers are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost
calculated by taking inlo account any discount o7 premium and fees or costs that are an integral pan of the EIR. The EIR amomisation is ingluded in finamce
income in the profi or foss

§ Debr instrurents included within the fair value twrough profit and loss (FVTPL) category are measured a1 fair value with all changes recognized in the
statement of prefil and loss.

Equity instruments

4 The group subsequently measures all equity wvestments in cormpanies otler than equity myvestments i joint venrures and associates at fair value. Where the
group's managemem has clected to present fair value gains and Josses op equity investments i other comprehensive income, there i 1o subsequent
reclassification of fair value gatns and losses to profit or [oss. Dividends frowm such investmens are recopnised in prolit or loss as other incomy when Lhe group’s
right to receive payments is establshed ™
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De-recagnition

§ A financial asset {or, where applicable, a pan of a financiat asse1 or par of a Group of similar inancial assets} is primadly derecognised (ie. remeved from the
Group's balance sheel) when.

§ The rights to receive cash Mows from rhe asser Lave expired, or

§ The Group has mansferred its rights 1o receive cash flows from the assel or has assumed an abligation e pay Lthe meeeived cash Rows in fll without matenial
delay 10 a third party under a *pass-through” arrangement; and either (a) the Group has mansferred substantially all the risks and rewards of the asset. or (b) the
Group has oeither ransferred nor retained substantially all the risks and rewards of the asset. but has mransferred control of the assei.

§ When the Group has ransferred &s riglts to receive cash flows from an asset or has entered into a pass-lhrough arrangemend, it evaluates if and 1o whal exten|
#t has retained the risks and rewards of ownership. When it has neither transferred nor retained substanvially all of the rsks and rewards of the asset, nor
ransferred control of the asset, the Group conlinues to recognise the mansferred asset to the extent of the Group’s continuing involvement, [n that case, the Group
also recognises an associated hisbility The transferred asset and the associated Liability are measured on a basis that rellects the rights and obligations that the
Group has retaingd.

¢ Continuing involvement that takes the form of a guaraniee over the mansferred asser is measured af the lower of the original carmying amount of the assel and
the maxmmnum amount of consideration that the Group could be required to repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Group applies expected credit loss (ECL}) model for ineasurement and recognition of impairment toss on the following
financial assets and credis risk expeosure:

4) Financial nssets thar are debi instruments, and ane measured at amortised cost e.g., loans, debl securities, deposits, and bank balance

b} Lease receivables

¢ Trade receivables

The Group follows simplified approach” for recoprurion of impairmens loss allowunce on

§ Trade receivables which do not conlain a significant financing component.

§ All lease receivables resulting from mmansactions

The application of surplified approach does not require e Group to track chaages in credit risk. Rather, &t recognises impairmern loss allowance based on
lifetime ECLs at each reporting date, right from ils initial recognition,

For recognition of impairment loss on othier financial assers and risk ¢xposure, the Group determines that whether there has been a significant merease in the
credit risk since initial recogmition, 17 credit risk has not increased significautly. 12-month ECL fs used to provide for impairment loss, However, if credit risk has
increased sipmilicantly, liferime ECL is used. [f, in a subsequent period, credit quality of the instrument improves such that there is ne longer a significant increase
in credil risk since inftial recogmition. then the entity reverts o recognising impairment loss allowance based on 12-month ECL.

Financial instraments (Conrinied)

Derivative contracts

The group enters into a varety of dervative financial insiruments to manage its expasure [0 interest rate and foreign exchange rate misk. including foreign
exchange forward contracts, interest r@te swaps and cross currency swaps. Derivatives are initially recopnised at fair value at the date the denvative coniracts are
entered into and are subsequenily remeasured to Lheir fair value al the end of each reporting period. The resulting painloss is recopmised in profit or loss
immediately.

Financial lisbilities
The Group classifies all financial Habilies ns subsequently measured at amortised cost, excepl for [nancial Labdities at fair value through profit or loss Such
Liablities, including derivatives that are liabilities, shall be subsequently measured ar fair value

Initial recognition and measurement

Financial liabilities are classified, &1 initial recopmition, as financial liabilities al fau value thsough protit or loss, foans and borrowings, pavables. er as derivatives
designated as bedging instruments in an effective hedge, as appropriate,

All Gnancial liabilities are recognised initially at fair value and. in the case of loans and borrowings and payabies. nei of divectly atributable transaction costs.

The Group's financial liabilities include rade and other payables, lcans and borrowings including bank overdrafls, financial guarantee contracls and derivative
firancial instrurnenis.

Financial liabiliries at faiv vajue through profit or loss

Financial liabilities al fair value through profit or loss include financial liabilities held for mading and financial liabilities designated upon initial recognition as at
fair value through profit of loss. Financial liabilitics are classified as held for cading if they are incurred for the purpose of repurchasing in the rear term This
calegery also includes derivative financial mstruments eniered inio by the Group thar are not designated as hedging instruments in hedge reladonships as defined
by Ind-AS 109. Separeied embedded derivatives are also classified as held for rading unless they are designated as effective hedging instruments.

Gains or lesses on lizbilities held for rading are recognised inthe profil or loss.

Financial liabilities designated upon initial recopnition at fair value through profit o loss are designated at the iutial date of recopnition. and only if the critena in
Ind-AS 109 are satisfied. For liabilities designated as FVTPL, fair value gams’ losses atribwable to changes in own credit sk are recognized in OC1. These
pains/loss are not subsequently bransferred 1o profit and loss. However. the Group may transfer the cumulative gain or loss within equity. All other changes in fair
value of such liability are recognised in the statement of prefit or loss. The Group bas not desipnated any [inancia? Liabiliry as ar fair value throuph profit and loss,
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Loans and borrowings

After imitial recognition, interest-bearing loins and borrowings are subssquently measured at amonised cost using the EIR method, Gains and losses are
recognised in profit or lnss when the liabilities arc derecopnized.

Amonised cost is calculated by taking tito account amy discount or premiam on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as [inance costs in the statement of profit and toss.

This category penerally applies 1o interest-bearing loans and borrowings.

Preference shares, which ure mandatorily redeemable on a specific date. are classified as liabilities. The dividends oo these preference shares are recognised in
profit or joss as finance costs.

The Fair value of the liability portion of an optiomally convenible bonds is determined using 2 markel intersst rate for an equivalent non-convestible bonds. This
amouzt is recorded as a liability on 2n amorised cost basis until extinguished on conversion or redemption of the bonds. The remainder of the proceeds is
artribulable to the quity portion of the compound instrument. This & recogmised and inciuded in shareholders” equity, net of ncome tax effects, and not
subsequently remeasured.

Where the terms of a (inancial Liability are renegoriated and Ihe entity issues equity instruments o a creditor to extinguish all or pan of the liability tdebt for
equily swap). a gam ur loss is recognised in profiy or loss, which is measured as the differcnce Berween the cormying amount of the financial liability and the fair

value of the equity instruments ssued.

Derecopnition

4 finencinl liabidiry is derecognised when Lhe obligation under the ablity is discharged or cuncelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different ters, or the tenms of an existing liability are substantially modifted. such an exchaoge or imodification is
reated as (he derecognition of the original liability and the recognition of a new liability. The difference in the respective carying amounis is recognised in the

starement of profil or loss.

Embedded derivatives

If the hybrid conmact contains a host thal is & linancial asset withio the scope Ind-AS 109. the Group does not separate embedded derivatives. Rather, it applies
the classification requirements contained @ Ind AS 109 1o the entire hybrid contract. Derivarives embedded in all other hest contracts are accounted for as
separate derivatives and recorded at fair value if their economic characteristics and risks are not closely related to those of the hosl contracts and the hast
contracts are not held for trading or designated at fair value throuizh profit or loss. These embedded detivatives are measured & fair value with changes in fair
value recognised i profil or loss, unless designated as effective hedging instrumemts. Reassessment only pccurs if there is either a change in the terms of the
contract thar significantly modifies the cash flows.

Offserting of financial instruments

Financial assets and liabilities are offset and the net amount 1s reported in the balance sheer wlhiere there is a lepally enforeeable dght 1o offset the recognised
amounls and there is an inention to sertle on a net basis or realise the asset and sefile the liability simubaneous!ly. The lepally enforceable right must pot be
contingent on fulure events and must be enfpreeable in the normal cousse of business and in the event of default, insolvency or bankruptey of the group or the

counterparcy

Derivative financial instruments

The Group uses denvative financial mstruments, such as foreign exchange forward contracts and inreres! mie swaps o manage its exposure (0 interest rate and
foreign exchange risks. For contracts where hedge accounting is not followed, such derivative financial mstuments are initially recognised at fair value on the
date on which a derivative contrt is entered into and are subsequently re-measured at fair value through profit or loss account. Derivatives are carried os
[inancial assets when the fair value 1s positive and as financial Labilities when the fair value is nepanve.

Employee benefits

Short-term employee beaefits
Short-term employee berefits are expeused as the related service s provided. A liahility is recogrused for the amount expected 1o be paid if the Group has a
presert legal or constructive obligation to pay this amount as 2 result of past service provided by the enployee and the obligation can he estimared reliably

Compensated absences

The liabilities for eamad leave and sick leave are not expected 1o be senled wholly within |2 months atier the end of the pered in which the emplayees render the
related service. They are therefore ineasured as Lhe present value of expecied future payments to he made in respect of services provided by empioyees up to the
end of the reporting period using the projected uni credit method The benefits are discounted using the market yields at the end of the reponing period thar have
ferms approximating to the terms of the related obligation. Re-incasurements as a result of expetience adjusunents aod changes in actuarial assumptions are
recognised in profit or loss.

Defined contribution plans
Obligations for contribotions 10 detined coniribution plans are cxpensed as the related service 15 provided. Prepaid contributions are recognised as an asset to the

extent that a cash refund ora reduction in future payments is available
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Defined benelit plans

The Group’s net obligation in respect of defined benefit plans is calculated separately for cach plar by estimating the amount of future benefit that employees
have eamned in the current and prior periods. discounting that amount and deducting the fair value of any plan assets,

The calculetion of delined benefit obligations is performed annually by a qualified actuary using the projected unit credit method. When the calculation resulls i
a potential asset for the Group. the recognised asset is limited 10 the present value of economic benefits available i the form of any Future refunds from the plan
or reductions in fonure contrmbutions o the plan. To calewie the present value of economic benefis, consideration is giveo 10 any apphicable mnimum funding
requirements.

Re-mieasurement of the net delined benefit liability, which comprise actuanal gains and losses. the retumn on plan assets {excluding interest) and the effect of the
assel ceiling (iF any, excluding interesty, are recognised immediately in other comprehensive income (OCT). Net inierest expense (income) on the net defined
liability {nssets) is computed by applying the discount rate, used 1o measure Lhe net defined liability {asset), to the net defined Eiability (asset) at the start of the
[inancial year after taking into account any changes as a result of conmibution and benefit payvinents during the year. Net interest expense and other expenses
related 1o delined benefit plans are recognised in pro[Q or loss.

When the benefits of & plan are changed or when a plan is cuniailed. the resulting change in benefit that relates to past service or the gaiu or loss on cunailment is
recognised immediately in profit or loss. The Growp recognises gains and losses on the settlement of a defined benefit plan when the seftlement oceurs.

Other long-term employee benefits
The Greup's net obligation in respect of lang-term employee benelits is the amount of future benefit thar employees have eamed in return for their service i the
current and prior periods. That benefil is discounted fo determine its present valug. Re-measurement are recopnised in profiv or loss in the period in which they

arise.

Provisions

Long-ferm provisions are determined by discounting the expected future cash llows specilic to the liability. Fhe unwinding of the discount s recognised as
[inance cost.

Provisions are measured at the present value of managemen s best estimate of the expenditure required to setile the present obligation at the ecd of the reporting
period. The discount rate used to determine Lhe present value is 8 pre-tax rate that meflects currem market assessmenss of the time value of money and the risks
specilic to ihe liability. The increase in the provision due Le the passage of tme is recognised as micrest expenss.

Onerous contracts
A provisien for ongrous contracts is measured at the present value of the lower of the expected cost of terminating the contract and the expected net cost of

continuing with the contract, Before a provision is established. the Group recognises army impairment loss on the assets associated with that conlraet.

Earnings per share

Basic earnings per share is computed by dividing the profit loss) after tax by the weiphted average number of equity shares outstanding during the year The
weighted average number of equity shares cutstanding during the year is adjusied for the events for bonus issue, bonus element in a rights issue (o existing
sharehelders, share split and reverse share split consolidation of shares).

Diluted eamings per share is computed by dividing the profit « (loss) afler tax as adjusted for dividend, interest and other cliarges to expense or income {net of any
anributable taxgs) relating to the dilutive potential equity shares. by the weighted average number of equity shares considered for deriving basic eamings per share
and the weighted average oumnber of squity shares which could bave beea issued on conversion of all dilistive potential cquity shores

Leases

Ministry of Corporate Affairs {“MCA") through Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companics (Indian Accounting
Standards) Second Amendment Rules, has natified Ind AS 1 16 Leases which replaces the existing lease standard, [nd AS 17 leases, and other interpretations. [nd
AS 116 sets oul the principles for the recognition, measuremenl. prescatation and disclosure of leases for both lessees and lessors. It introduces a single, ea-

balance sheel lease accounting model for lessees.

All of the Group leases at [ April) 2019 were either cancellable or short term or had & remairing penod of less than one year [rom tha date, Accordingly, the
transirion to Ind AS 116 did not have any impact on the financial statements of the Company as at that date.



Tata Realty and Infrastructure Limited

Notes to the Consolidated [inancial statements
ar ar 31 March 2020
{Currency: Indian rupess in lakhs)

Note 3(a)
Property, plant and equipment
Particutars Leasehold Freehold Balldings Plant & Furniture Electrical Compuiers | Office and Motor Total

improvements tand Machinery | aod lixtures fidlings Other vehicles

Euipments

Cost / Deemed Cost
At 31 March 2013 ¥ 161t Rl 263 487 120 Ho 301 157 4,739
Additions 467 - ) 40 3 30 g 14 672
Disposals - - - (1} (29) - 2) {20) -+ (95H
At 31 March 2019 475 1.616 1 bl | 493 123 474 591 227 5316
Additions - - 6 2 - 34 43 15 199
On accaunl of disposal of investments in subsidiaries - i3] 188) 7 2h (38) - (212
Dhsposals * adjustments - - - 2 (109) - {22 {46} 10 (205)
At 31 March 2020 475 2,616 50 351 303 116 465 SO0 212 5,008
Depreciation / amortisatlon
At 31 March 2018 1 - 3 62 326 EH 328 263 67 1,131
Charge for the year N - 5 31 38 12 &9 78 30 34
Dispasals  adjustments - - - () i3} - {1} (9 U7 {35
At 31 March 2019 2 - § 93 76 G0 397 33 80 1,410
Charge for the year 1ng - 5 30 22 12 ] 63 30 21
On account of disposal of investments in subsidiaries - - (i} {33 2k {14} 175) - {125)
Dispasals - - - o 1108 - 120) 145) (n (196)
At 31 March 2020 141 - 13 in 157 101 413 177 93 1416
Net Block as at 31 March 2019 H3 1,686 33 78 132 33 11 157 147 3,904
Net Block as at 31 March 2020 3 2,616 37 130 46 15 52 223 119 1.682

Nate 3(b)
Depreciation and amortisation expense

Particulary 31 Mar 2020 31 Mar 2019
Property, plani and eguiptment 32 34
Investment Propenty 13,737 15035
Right to use an asset 1417 -
[ntznrible assets 1,776 1593
Sub-total 17251 16.942
Less: Capilalised Lo Investnent property under consmuction - {853
17.251 15858




Tata Realty and [nfrastructwre Limited

Notes to the Consolidated financial statements

s ot 31 March 2020
{Curmmcy: Indian rupees w Luklis)

Nate 472)
Imvenment Property

ParTiculars Frecheld land hold land ngs | C Furnitare Office Electrical Plam & Tatal
and fixtures | eqolpments | fittings Machinery
Cast / Deemed Cost
At 31 March 2318 HLENR 1.41.279 234328 29 454 [N st LL5U5 664 445,649
Additions - - 1618 - 15 " 57 1,621 9,434
Dispavialy - . - - - i3 (h 1659 (872)]
At 31 Mareh 2019 1, 6HR 141278 242049 iy 525 1261 114962 35618 45441
Lazs reclassifial 1o Raght fo use @ assels - £1,41,279} - - - - (141279
(Refer note 4 (by
Addrions 2y 403,235 - 1 It pR.1 THT 34,683
On aecownt of dispoaal nl vesments m subzidiars {19,1363) 125770 11235} 1541} (L] (L3lYy (R.244) (35351}
Dhspealy - - - - - - - -
At 31 March 2026 1652 157A i 124 1,154 16,313 4786 3rdaed
Depreciation / amortisation and impairmem
A1 31 March 2018 a 1wl 13,753 A4y 120 32 152 4,08 12,996 77,985
Charge for the year® - L2y LAY y L) 127 1117 iy 15035
Dispusal - - - - - () 11y 507 (609
At 31 March 219 (AR 15,141 49.581 128 4y i 515 15,514 5411
Lass rectassifred o Righs 1o use a assits [ER LT (15, L8
{Refer pote 4 (biy
Ipmprainiteni Joss § Rl Note 3040y 1,878 - - - 1.57%
Charge for the year ® - WA - 3 Iy 1157 2,799 13,737
Om acerunt of thsposal of myesiments o subsdlaes {5,724 TN ) i12%] 'RELT 47y IpNirii] 14,843y 122,206}
Disposal - - - - - - - -
At 11 March 2030 A7 - 51,026 - 3 334 5,322 13472 TH.640
Net Block as at 31 March 2019 14,497 1.16,088% 1,93.368 1 135 biiz) 6,764 N2 3.61,000
et Block ac at 11 March 2020 185 - 206,402 | 121 810 {iRE] 20,304 1.41.524
* Deprecianon capuaised to Invesinint Property under Consiruction R Mit i Previous yewr Rs. 35 Lakhs)
i) Amoomts receprised fo profit & toss for Lervestment property
Particulacs M March 31 March
2024 Btk
Ruanal ineoime 46,332 45,168
Dirert aperating expenn s i propery . prneratad rental weone: 21475 1521
Dirert operanng expeanses from penperty thal did ot generate resial icomse 973 AR

it) Leasing arrangemienls

The Groap has feased properucs under non-cancellahke vperatme Feases m e copacity an'a fessnr Refer Note 47 [0 fulure nenditnte lease payments @ repect of tese properaes ol the expoy of inck 1o penod

iily Measarement of fair valnes

The fwr value of i estmes propemy wre dewmnal sfier considenng valuation by an mdependent valuer whu botds o fecogiusad and rdevant professional quahificauon: aod eapenence mraspect o1 the ivetment

prmparmy betng valuel

‘The farr value measursinent for 2l ot e myetment propesty hs been categenisal as 3 Level 3 G volue basal at We mpaty to te valuation tochigee used.

i) Valuatiod rechmique:

& Vulusnon of some subject propeny has e done by Sales Companson Mahod usiier Market Approsch & comparsan 1s made for the popose of vidwonon with simlar properties that bave receatly deen sod o the
market and 1his have 3 ransaction jrice. The sates companson appmach 1 the profimad approsch when sales Jdne are avadably Cropamble proputies ars seleciad for smilanty lo the subjact propeny comswlenng
alrbules ke age, size, shape, quality ol comsinstion. bialihng features, comuiton, desipn, gentry, ete. Thetr sale pnces are iy adyusual for thear diMfenmee from e subjoc propaty Finafly o markes vatue tor the subna
mroperty is estmated fmm the adjustal sales prce of tie comparabie properties.

1. Tl Giroup also bas inlliwval discounted cash Buws lechnigue o sume property whuch considers tle: presem vatoe o net cash Bows 1o be geperaled Gom the [opery, wsing ask-adpstal dscount rates,

L 1o case of 8 valustion of a large lend purcel, where the devedopuxts moteniial s realisal over 8 penod al o (1. ke velue of moaey comes o the prrurer and alse whbere there are me or Bw immkabate stmular
propeties (1L corpacuhle} avalable for companson. DCF method constdering redevant potennal devedopinients of the project 5 wsal.

InvesImkeml TrOpoTy CoTpises 4 number of commuriial properiies Wat are leased 10 thard paries. Esch of the lepses enfered are sommally 10r & parned ot 3 60 10 years. Subsequend enewals gre nezobaled wilh the lesee ar

as peT e terms ol mimal agreamnt are atonateally renewed Mo conlingent rints aee chargal

Reconeiliation of fair value

The follewing in the reconciliation tn the fair values as of March 51, 2019 and March 30, 2020:

Pacticulars Amoun
Dpenlng haluoce 21 of April b, 2068 343
Addiucns 547
Far value dilfer e 2246
Closing hatanes aa of March 3, 2019 EALRI
Addibons 54,683
Ddetion ro accotm A dispsal of sivesimnts - subsidhanes 133,145}
Rixlessfied 10 Right 1 wse an pysers \Refer e & thyy l.26,144%)
Four valse thifirence 361
41080

Clasiutg balance as of March 33, 2020




Tata Realty and Infrastructure Limited
Notes to the Consolidated financial statements

ux i 31 March 2000

 Currimey: dndian rupees io lakhs)

Note 4 (b)
Right 1o use 2n asset

Particulars Legsehold land | Office Premises Total

Cost
At 31 March 2018 - -
Additions - -
Dispasals - - -
At 31 March 2019 - - -
Add : reclassified Fom Investment prapems 12 - LA
Additions - 151 151
Dhsposals - . .
&t 31 March 2020 LAy 151 141450

Amortisation aad impairment
At31 March 2018 - - -
Charge for the year - - -
AU3| March 2019 - - -
Add * reciassified from Invesmen propemy 15, 1K1 - 15,480
{Charge for the year i413 1 1417
Disposals -

At March 202¢ 16.593 £} 16,597
Net Block as a1 31 March 2019 - - -
Net Black as at 31 March 2020 1,24,686 147 1,24,812

Nave:
As at Apritel, 2019 the Group hos reclassified gross amount of Righe to use assetof Rs. 141,280 fakhs wilh accumulated amerisation of Rs 15,1340 lakhs and the amaopi ammortised for the year ended
dlarch 34, 2020 s Rs L A7 fakhs which has been charged (o Statement of Profil & Lpss Account [Refer Note Na - 2 18

MNote 4 {c}

Goodwill on consolidation

Goadwill acquired oo bustaess combinaion is allocated, a1l acquisition to the cash geperating units (CGUs) Wal are expected W benefit fom that business cembination. The camying
amount af Goodwill has been allocated as fotlows:

Partlculacs 31 Mazch 2020 | 31 March 2019
Goodwill in respect of;
TRIL Lnfopark Limited 19053 [ERIAR
TRIL Amritsar Projects Limited - L 30t
{Net of impairment ) (Refer Note Mo 31t 2) and tbh
TRIF Real Estate Develupment Limired - 637
tNetof imparment | Refer Note Na 50 ta, and (b
19,053 2216




Tata Realty and Infrastructure Limited
Notes to the consolidated Mnancial statemeats (Continued)
(Cwrrency: lodian rupees in lakhs)

Note 5
Capital work-in-progress

As Al
31 March 2020

As at
31 March 2019

Land demarcation and reforesiation 55 55
Praject consulrancy and technical charges 63 66
118 121
Note 6
Tovestment property under construction
Land 20,384 24927
Direct 2xpenses 60,289 1.16,546
80,673 141,468
Note 7
Intangible assets under development under Service Concession Arrangements
Project Developtnent Expenses 95,172 62,308
Professional Fees 420 1,368
Project Management Fres - 3,100
Fuance Costs {wcluding unwinding of mterest) 13,140 15,937
Coostruction Cost to Contractor 1485 74,996
Financial liabikiry for premivm payable recognised at fair value 30278 62.155
Other Expenses 2,023 2,304
148,518 2,214,165




Tata Realty and Infrastructure Limited

Notes to the Consolidated financial statements

v ar 3 March 2020
sCurrency: Indian rupees in lakhst

Nate 8
Intangible assets
Particulars Soltwares Service Cancession Tatat

Arrangemenis

‘refer fool note

below}

Cost / Deemed Cost
At 3} March 2013 0y AL0m 41477
Additions 1 w27 9.281
Disposals - - -
Lt 31 March 2019 EUL] 0330 30.758
Addinons 47 LAANTe 143126
n aceount f Jisposal of invesmments in subsidianes [ - i17)
Dispusals 33 - 113)
ALJL Viarch 1029 403 193,429 153,83
Amortisation and impairment
A3 March 2013 ilh 3424 3740
Charge for the vear 21 [ 572 1393
Disposals - - -
At 3) March 2819 337 4,99 3333
Impainment loss s Refer Note 3 thy 443 4436
Charge for the year 23 17533 1,776
Du acenuat of disposal of invesiments in subsidianes [t} - %]
Disposals 1334 - [RA)]
At 31 March 2020 313 16,185 16.300]
Net Block as a1 31 March 2019 71 43,354 45.425
Net Block as at 31 March 2020 9tk L7724 1,773

Service concession agreements

Name of antity

Tescription of the arr

Nignificant terms of the arrangement

Tstermaunital ntrabuld Pve Ld,

As e the Crncessien Aottt 1€ A te Company 15 requined o budd
andd sperate Multy Levd Cor Parkute 1ad colfect Parkang fews trom ¥ docls
amd User Tes tor Public Convauakce Faulmes TheOA alse peafiss thn
the: Comgrany 15 ragural to bualt ad operane of the wial area of conmeraal
st uad anoarea of 3% e 466 4y m skall e teservald e A
Showrooim Auto Wt lon

Perd of amcessiom 13 years 20 7-240340)

Irvisnnen crant trom congession predor Nk

invisimerd ) renewal nbhgdtiom N

Basis upon which re-pngwg of repepotibon s ddfenmuned  Infawm
Prautiuni pavable 1o gramor Ba 2 66 o plos Sefabion mrease

Hutipr Exprosswans Private Lunmial

Dresipme Budld, Fonmee, Operate ad Transter  DEFOTY basts.
aumrrenn of he existng mad Fei kin 248 (0o ko 4K TS0
japproxutorely 1240 1% ey o the Hospe- Cliradurga seetion of Nanenal
Highway N 13 1 vew Nauonal Highway No 31h

Parued of cuncesston: 36 yos O LE - 2040

Remmgweranon  Tol] For Colection trony Ruad Users

Invesument g o amusslon gamar Nl

lavemimene ald rencweal ublgatons Nil

Basts upom whch re-pneing of re-negoliobon & Jetammad - lodaben
Priamwn pavable o gemior Rs 1813 s phs ssealanon nease

Oharamsltala Rupeway Lomied

Avrodien cnteriad with The Department of Toustsm b C il Avgnon
Timuchal Pradesh Authonny 100 the costcnetion of Poassanger B opes iy
Tuawia Backade o Dharunstals Bustand upto Dafabt Lama Tenmple,
Meleodzany uider DBFOT M ( Denen Buidd, Finamee, Onerate amd
Tramier Model), referal to us “Passenger Ruptway Fucilin” The
Passenger Rupeway il s ander comsmmuction as on dare The ot o
Land 3ne Deviboprmenys varks have been stanhad dunna the viar

Puriod aF conues ot A Vears fmm the upps tioent Gate 1 70260- 20601
Remuseranon Colleouon on Ropoway ks

Lovesttnend i o aiocession wrantor NL

v esiment ud rencwal obligatons

Basis apum which re-prcting or renegonation i du ool
AT G

Prennum pavaile o mramoe R 1 o phis Scalalion Werease

A8 per onlreessum

Sanal Ropoways Private Lumted

Cuncession Agresmoen enerod ot el 21 Qataber 2005 wub The
Lepartmenm af Tewsam & Crol Aviouon. Himaechal Pradesh o Autbones
fior the conircinon of Piassoenger Ropeway hetwett Palchan and Roluang
o1t Manaby umder BOT Mudel | Brali Opefate and Trassfar Salel) Tie
oS IMacbon las aon started o o date and the compatty 1l rovess of
A VAT U mund Jppeovabs o o 2 e cnstmcnen of
TOPewy

Pexiod of yncessiott 48 Vears from the appoiitmen date

Remimeranon  Colloction vid Ropoway ackas

Tvestment manl it concesaing gramor S (L

Tnvesuet amd renpwad dhhations Nit

Basts upsn which re-priciitg or reargotiabon 5 Jiasomad A per avession
AgTaR

Premmum py able 10 grantor Bs L300 Cr plus escataton nceensce

Lclur Exprosswny Privase Lud

Six Lanms of Clutioegatt-Ludupur Section off 2EL-76 foen Disem
Clinnage Kan 214 270010 Km 38 370 Uie State of Rapasthan (L
T 300 Fanpon DBFOT 3 Toll) Mok npder SHDP Phase Vo Packaee -l

Prned ol woncessiore 29 Years | 2 T-2040y

Remuictauen Toll Fee Collecten (s Road Laers

TrivestmedT grant [mm wonuession sralor NIL

invesunent and renewsl vhliganens N1L

Basas upon which fe-pocmog o reocpotizue s duommedl N4

Promom pavable e grantor R, 25 e phis scatanon murease

Durs Stnyvnatl Exprossw ivs Private Eutujad

Toll eolleetens fron the wies ind wperauon and nantenance of wda
strewch of 18 5 ks SH-n, Durg Bypass as agreed biaw con e Conmane
wd Narenal Highwayvs Aaliongy of bndia VVHAD 0o 8l Onerare ad
Trawsir [BOT] hass

13 Pergeth o Comuissien 12 Y ears wul & momths ¢ J7-20030

1) Remuneramon: Tolf Fee Collecuva oo B Losrs

L

Vi Bass anan which se-micing oF reenegatation as determoed — T T wetd sl
b revierd 131 Apal of every vear wisabning W ERI

T Invesiment 7ol I Cofeessiog Gt

TR s sl B Srcanton ~ L

Stathoran Rupasway Private Lumiad

Development o+ Ropeway project o1 Matheran, Maharashira o apprux
A3} Muonrs commectng Bliusval Village te ATadbaen Pomt a Matheran
vn Design, Butld Frnserce. Operte and Trtastir 1 DBFOT basys, Mie
Prajoct woukt fave I denents of sustmophility and would he nony free,
cloctriosty drven. Ecoefnemtly and non-puoilume Tos ensmied ot the
Project would save - 1004 roune of carbua dinxde enusswens

The Company fus smed an Aerceana with The Matleran Gasthan Napgar
Farsbid, Slatheran on Wb Mav MK o g peod o 10 vers The Conpany
Bin agpvad o pay compemsanon aai fu 3% o1 s e el ol sch year o
Matheran Ginstinn “agar Farihad Vadieran,

Pune 2olapur Espressway P Lud

3eTvice coneesTIoN dereument antered ato with a NHAL e Naunpal
[ighwos - Avihonn S Tadis aler e gamteg o bocoastnagt 1l iushn
hetween Pune and Solapur The ansorion of ke wil ot staned
thereatter and ot ws pamally coaploiad oo 7 February 2007 .t was fuily
crnmleted amd vailable for gse on 1 Jannary 213

Peno] ol coness Years {200-2011H

Renmereon Tl Fee Colleroug o Rusd L

Iovesmient gran fom conesssion gruer NJL

Invesimwend sl repewal chhgaton NIL

Buatsts upol which e pncing of fe-fepolianen i detumimed M2
Framum @yahle 1o ymasor. NL




Tata Realty and Infrastructure Limited
Notes to the consolidated financial statemenns ((Continued)
ICwrency: [ndian rupees in Jakhs)

Nate 9
investment uccounted using Equity Ylethod (at carrying cost):
Unquoted equiry shares. fully paid-up

3386711 (2019 1.380.701) equity shares of Pune Solapur
Expressways Provate Lunited, of Rs. 10 each fully pad up.

740,000 (2019; 740,000} equity shares of INR 1{} each in TRIL [T4
Private Limited (Forrerly known as Albrecht Builder Private Lomited)
H#

30,000 {2019 £0,000) equity shares of A & T Road Consiruchion
Management and Cperation Private Limiied. of Rs 10 gach fuilly paid
up. ##

3.250 (2019:3.2561 equity shares of INR 100 each n Industrial
Minerals and Cheinicals Company Private Limited

19.087.400 {201%: 19.987.400) equity shares of INR 10 zach wm
Mikado Realtors Pvt, Lid,

44407400 (2019; Nil) equity shares of INR 10 each in Pune IT Cin
Memo Rail Lanited

tA)
Investment in debentures of joint ventures
814 (2019: 814) Quoted Redesmable Non-convertble Debentures of
INR 10 Lacs each in TRIL 1T4 Private Limited
11787460 {201%; 10.473.960} Unquoted Compulsonly Convertible
Debentures of INR 100 cach [n [adustrial Minerals and Chemicals
Company Private Limited

1B}

{A-B)

#4 Unrecoenised share of Losses in Joint Yenturs
TRIL IT4 Private Limited
A & T Road Consmruction Maoagetnent and Operation Private Limited

Note 10
Orther lovestments {non-corrent)

lavestment m Unguoted, Fully paid-up, Equity instruments of Gther
Companies (Fair Vatued Through Profit and Loss) ¢ Fefer Foot note)

117600 (2019: 117600} equity shares of Yagarar Windfarms Lusited
18,080,000 £2019: Nil) equity Shares o of Perinyx Meep Private Linited

19,187 (2019: 119.187) equuy shares of Echanda Urja Private
Limited

Nate:

As at
31 March 2026

Asat
31 March 2019

2248 2170
1 -
21,950 20910
30335 30436
4226
58.760 5,516
8.140 B140
11,787 10474
19.927 18,614
78,687 73,130
(20919} (10315
- (l}
12 12
189 -
1 11
212 23

The above investinents represenls nvestment i equity shares of the above mentioned entitics pursuant to the requirement under the
Electricity Act. m connection with the power purchase amangement that the group has in place with these parties. As per (he terms of
these investments, the woup s not entitled 1o any oiher reurns or beng(its and will be catitlzd 1o receive the amount invested equivalent

to the face value of the equity shares upon expiry of such agreements.

Note 1|

Other financial assets {non-current)

Unsecured, cansidered zood

Fixed deposit having manuriny more than 12 months under lien
Lease renlal receivahle

Recoverable from Pamjab Urban Developiment Authanty
Secunty Deposits

5977 500
243 193
- 517
984 447
7.204 1,677




Tata Realty and Infrastructure Limited
Notes to the consotidated Mnancial statements (Contioued)
{Currency: Indian rupees n lakhs}

Note 12
Deferred tax assets (Net)

- Nvestments o asseciaies and joini venmres

- other financial assels at fair value through profit and loss

- On other provisions {mcludng provision for ernployee benefits and
nther amounts allowable on a payment basis)

- on account of PPE and Intangibles

- derivarives (includwyg call put options)

Note 13

Noe Current ¢ns nssets (Net)
Advance Lax
Less: Pmvision for tax

iote 14

Other non-current assets
Unsecred, considered good

{Capital advances

Balance with Government Authortres
Security Deposit - Others

Prepaid expenses

Lease equalisation reserve

Unbilled Revenue

Other non-current assels

Naote 15

loventories

fvaiued af cosi or ret reafisable vetfue witichever is fess)
Bought out construction materiaks

Consumables stores and spares

Work-m-progess

Finished goods {Refer foot note)

Foot note:

As at
31 March 2020

A at
31 March 2019

Represent valug of residential units. Net off NRV provision on invenrories INR (420,78 Lakhs (2019: NIL)

Note 16
Trade and other receivables

Outstanding for a period exceeding six months:

- Frow others

Outstanding for & penod less than six months;

- From others

- From related parties

Less : Provision for credit unpaired Trade Receivahles

Break-up for security details:
Secured, considered good
Unsecured, considered goad
'nsecured. considered doubiful
Allowance for doubtful debs

Note I7
Cash and cash equivalents
{ash on hand
Balance with banks
- ip current accounts
- m deposit accounis

Note 18
Bank balances other than cash and cash equivalents

Term deposit with onpmal maierity less than rwelve momths under lien

2,274 2487
757 1,340
M 239
4,397 7]
2,130 1,596
9,592 6456
18.787 15,845
(6,428) (4.956)
12,359 10,889
8.6M4 16,676
184 12
" 54
620 8
11,599 9311
157 -
. 13
21311 26275
52 52
i, 77
2.630 13,341
30,905 28,248
33,587 43,718
u 43
2,003 2120
1144 958
(306) 1275)
2,865 2,846
1,675 2061
1,190 785
306 275
(306) (275)
2.865 1846
30 93
3300 2099
26,610 3,729
29941 5921
29 1570
19 1,57%




Tata Realty and lofrastructure Limited
Notes 1o the conselidated financial statements { Continued)
{Currency: Indian rupees in lakhs)

Note 19

Other Investments (curreot)

Investment in mutval funds, fair valued through Profit and Lpss
Units Held 491,528.95 (2019 : 10,576.43) of Face value of Hs 1,000
(NAV - Rs 3,131.99 (2019 : 2,944 44)) each in TATA mopey wnarket
fund -Growth Option

Unns Held 3.289,874.36 [2019: Nil] of Face value of Rs [0 (NAV
Rs 31656} each in ABSL Liquid Fund - Growth

Lmuts Held 385,284.66 [2019: Nif] of Face value of Rs 10 {NAY -Rs
3.906.61) cach in HDFC Liquid Fund - Growth Opticn

Linits Held 10,286.570.04 [2019: Nil) of Face value of Rs 10 (NAY -
Rs 263,78} each in 1CICT Przdentéal Liquid Fund - Growth Option

Units Held Nil [2019: 28.831 7] of Face value of Rs 1,000 each
INAV - Rs, 2,78%.16) in Franklin India Treasury Management Account
Super Institutiooal Plan - Growth Option

Lnus Held Nil [2019: 10,19.407.79] of Face value of Rs 10 each
INAY - Rs. 2027 m Franklin [odia Ulra Short Bond - Super
Instimutienal Plan - Growlh Optios

Note 20

Short-term loans nnd advaoces
Unisecured, consitered good

Advances piven

Secunty deposils

Advances recoverable from Related Panies
Other loans and advances

Note 21
Other financial assets {current)
Unsecured, considered gaod

[nterest accrued on depossts

Clains Receivable from NHAT furility shiftug}
Iater-corporate Depasils given to Related Parties
Unbilled revenue

Foresgn Exchange Forward Contract Receivable
Security deposits

Others currenr financial nssel

Note 22

Cther current assets

Unsecured. considered cond

Advance to vendors

Balances with Government and other authortties
Prepaid expenses

Lease equalisation reserve

Claim Receivable from NHAS {Refer fool note below)
Others

Foot Note;

As at
31 March 2020

As nt
31 March 2019

15398 KT
10513 .
15052 -
10,220 -
- 804
- 268
71180 1383
. 2,000
3 kR
579 683
807 333
1389 3,051
19% i1s
1,232 574
2510 -
138 337
103 .
175 26d
47 392
5,503 1981
[T 681
3107 1463
789 %05
1479 1360
4,647 1048
355 3
10,161 3388

Claim Receivable from NHAI pertas to clanns towards change in law as per clause 41,1 of Service Concession Agreement entered with
NHAY These are hack te back claims made by EPC Contractor as per clause 24.2 of EPC agreement and Lhe same are payable to the
EPC Conrractor ondy to the extent such clauns are recognised by NHAI as change n law and payments are relsased To the extent such
clatms are not accepted by NHAI the same shall accordingly not be payable to EPC contractor and accordingly comesponrding lisbility

shall reduce.



Tata Realty and Infrastructure Limited
Notes to the Consolidated financial statements

as at 31 March 2020
{Cwrency: [ndian rupees in lakhs)

Note 23

Equity share capital
Authorised share capital

8,00.00,00.,000 (2019: 3,00,00,00,000) equity shares of INR 10 each

Issued, subscribed and paid-up

1,01,73.07.692 (2019: 1,01,73.07.692) equity shares of INR 1{) cach

Reconciliation of the shares outstanding at the beginning and at the end of the year

Equity shares

At beginning of the year
Issued during the year
Qutstanding at the end of the year

Terms and rights attached to the equity share

31 March 2020

31 March 2019

8,00,000 3,00,000
[.01.731 1,01.731
1,01.731 1,01,731
31 March 2020 31 March 2019
Number of shares Amount Number of shares Amount
1.01,73,07.692 1,01,731 1.01.73.07.692 1,01,73t
1,01,73,07,692 1,01,731 1,01,73,07,692 101,731

The Company has only one class of equity shares having par value of [INR 10 per share. Each holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject 1o the approval of sharebelders in the
ensuing Anoual General Meeting. In the event of hquidation of the Company, the halders of the equity shares will be entitled to recetve remaining assets
of the Company. afier distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders.

Sheres ol the company held by the Holding company

Equity shares of INR 10 each, fully paid-up
Tata Sons Private Limited

Details of shareholding more than 5% in the company

Equity shares of INR 10 each, fully paid-up
Tata Sons Private Limited

31 March 2020

31 March 2019

Number of shares

Amount

Number of shares

Amount

1,01,73,07,692

1,01,731

1,01,73.07,692

1,01,731

31 March 2020

31 March 2019

Number of shares

% Holding

Number of sbares

% Holding

1,01,73,07,692

100%

1,01,73.07,692

[00%




Tata Realty and Infrastructare Limited
Notes to the consolidated Tinancial statemments {({Continued)
{Currency: [ndian rupers in lakhs)

Note 24
Other equity

Share application money pending allotment

Reserves and surplus
Secunties premium reserve
Capital reserve

Relained eamnings

Other comprehensive income
Defined benefit plan adjustment

Share application money pending allotment
Dpening balance
Received during the year

Retained earnings

Opening balance

Transition adjustment due to application of IND AS 118
{Refer Note 51 (a))

Net loss for the year atmbutable o owners
Ceosolidation adjustment

Other comprehensive income - Defined benefit plan adjustment
Opening balance

Remeasuremenls of demed benefit Liabilin

Income tax relating to ilems that will not be reclassified to profit or loss

Non-controlling interests

Oprening balance

Laoss for the year

[ssue of mew shares 7 CCD 1n subsidianies

Nature and purpose of the reserves:
Securities premium reserve

As at
31 March 2020

As at
31 March 2019

1,20,000 -
15,769 13,769
41911 4911
{135.79%) 199.343)
L 27
4,910 (78,838)
1,20.080 -
1,20,000 -
(99,543 {74,541
. (1.304)
{36,256} (23,693)
- 5
(1.35,799) (599,543
27 (14
3 55
) [RE}
19 27
G617 6,826
(2133) {112)
- I3
634 6,617

0.01% Compulsorily convertible debenmures were compulsonly convernuble mto equity shares by 25 August 2016 or hefose at the option
of investor, During the Fmancial year 2016-17 ton 34 August 2016}, these debentures were converted inte 192,307,692 Fquity shares of

INR 10 cach at a premium of [NR 3 cach.

Capital reserve

Caphal reserve was created o record excess of net assets taken over pursuant to scheme of merger sancrioned by the Bombay High
Courl in the year 2015-16 berween Tata Realty and Infrascucure Limited. Mara Builder Private Lunited and TRIF Real Estaie and

Development Limited.

Note 25

Borrowings ( Loog-term) {refer footnote below)
Sevured

From Banks and Fmancial Insotutions

From Others

Unsecured

Nan cenvertible debenmures

Frown Barks and Financial Instinutions

425356 4.04.786
19,45 24910

139,419 114,762
12,929

596,719 514,488




Tata Healty apd wnirastructire | imiteg

Nntgs 0 lhe cansclidated (nencial sistements (Condnied)

asat 1T March 2020
(Cwremey fmdian rupees t lakhst

Node:

Nutie of the Bunka | Flognclsl [asritutions

Termm of Repaymeat

Seeurity

Kate of Eetoruel

HDRC

it ]

Tetta Loan B HDFC T s repayable in g smgle|

wstabment e 14 July 203G

(1) Land iseluding eoostructions therenn, inclwling present wd fotere
Tine I e aghl, btle and wiersst of e Bomow er murtgagor 01 the seewad reveivdbles ocluding tidure]
recetvubles M 415 units fenanent premises that bat e boen suld Teaserd Theenssd @e | imng i nespect 1
the Sevured Prperty
Yiiiy 4l rhe right, mle 30d maress of the bormser monpaper mthe desipmated (Neo e aAccownt
s dpeaem whether estabbished of v be esishlshed wih HOP Bank | imged, any other hank
unts of the TeTew er - Aangagne
v b SpoiLset suppart epfeingt by Tata Really & Infastructure | Wl (Hohtiog Company) -
- The Sprosor mesenibly aod uivesdtionally updartabes o continge o kgatly and eaciivally beld and
fetaio VHI"e Shares (te Hundred percent] of the Shares of e Berower thmoughout the fcmar of el
Facikry 12l he Fioal Seterocnt Date
- Bmuaded Honever the Sponsor may Gspnse o Shares equwalent b1 349, af the Shares with prior
abmati b the Leoger

Linid the Frnal Sertlement Thate, there shall be i change 10 the mdnapameant contrsl of the Burms et
The Sprmser hereby apries that m lhe e the cash flow m e esams account 15 ant susficeent 1o,
semvice e Tacibiny, it shall fand e esomw aeceunt

The rate of iMetest ke Inan o
HDFC L i §IFC CF- PLR loss
spresd of |19 bps, prescnly being
%1 psable 3t munhly redts

HUDFC Lyt

26,43

lenu Laan repayable o sngle mdalment aler
months mom date of lyst disbursement ¢ 1 3h

Semiember, 24020

(i1 Land mcluding constrachens thereun, mchuding present and furure
i3 All the riphl, ntle and intenest nf the bomaw e monEager i e sscurad iecivanles (ocioding Gt
e abiys fom s units Lemement promses M have byen sold leaseal Teenwal g ) fom o pespegt of
the secured propermy
Yiih Al the O, Otle and mterest of e Pommet hurtgager in e Jesipiated (Mo Ties b acooant
it Avcoust whether esiablished or v be established wath FMRT Mk Lubitdd, any tber Bunh|
aconts of the bemwer  mong@ger
v b Sprosaer support agresment by Taer Restly & Ininasirueture £t Holdmg Companys
- The Sspoosor arevecably and uncondiemally umderlake s b continge o legatly and beneficisily bold and
retam KW1% Shanes fone humdred percentt of the $hares of the Tlormvs et thnwdow the fenor o the|
Gieifity Ll Ute linal seitlenment date
- Prostided Buweier the STynsr may dapose of Shares equivalent te 49% o the SBarry wili g
msnealun b the hawder

Liniil shuz fmal senlement dae, thene skall be oo change i the misapement coptm | of e hormos o

-The spansor herehy agnees 1l @ the evem the psh ow i the wecma account 15 A0l suficien)
service e facdiny, it shall fomd the escow secount

The raier af eatcTEst 00 W koan rom|
HDF Lwd is HDFC L3 PER less
spread of LI bps, presently being
% payshle if ehotithly nests

IMFC Lal

4T

Tern faan repavahie m snele meakmen afer 7
mhimihs tmm dare ol it dsbusanat e e

March, 2023

P81 Land inchyling comstroctions therenn, meluding present and e,
ik All e right, 1itle and mterest of the barrager mengagoer 1 te wyurad receivables fncluding e
recpivables Gnm LIS IS 1e0C Mot Pramises ar iave een 5ol Teasad Teersed o} fom 10 respect A8
the seured properly
‘iiiy A tbe right. ot amd igierest of Lhe bummwer metigagon o b Jesimated (Mo Liens accuust
eserow acceuat whetber estabbsbed of 0 be ovlablshed wolh HOFT Bank Lnuwad, any olba punk
aceuvunts of the bormwer  mengagur.
i Spnnsne suppar agroement by 120 Reatny & InfEosiruciure [ (oklng Compamy ) -
- iR spomser sresncably and mocenddionally widenakes b0 evriawe b lgdly and benefioily huld and
retain (0% Shares tooe hundral percenty of the Shares of tie tomewer hnwghout fhe tenot ar ihej
Facility 1AL e fins] satlement L
- Prwaded Hhowever the qumsor mar hapase of shares aquisalent @ 49% af the thares wth rra
miimativa to the lender

Uil the £nad senlement date, tere shall be oo change @ the managament co6Em #0the booma e
“The Spunsot heruty apmes that 1 tbe ¢vent e cash ln @ the sseme acenunt 15 not syBcwns
w2 b faciliny, st shuli fund e esemw avgnant

The rate A7 iAGenest ab L ban fow)
HOR® il o FIDFC CF- PIR lesg
spresid of 10 b presently baag|
[1Fapa pavuble at muathty cests




Tatt Realy atd enirasmrucrine | inuied

Nntes to the consnlidoted fnancial staiements (Condnaed)

as af 31 Mareh 2820
tCumrney Todian rupezs in lakhs)

Note;

Name of the Burka / Flnaneial [nstifutdons

Amurnt

Terms of Repayaent

Saecurity

Rate al loterea

Bunk of Mliarsbrs

1R}

Repaymieol o proapal amnunt will be guarierty
stalments wier a pened of 11 wears commencing|

tmm March, 3027 1) Marck, 201

11} First cluarge by way ormortgage on usmovable proiect 3ssels.
i1} st chorge by way o Bypeshecaton of alf 1he mevabke assets o the compuny prese) tod fnn

i) Frst charge vin Lhe PRrjeet’s Bk debls, operating cish Jom s, recenabhes, comasanins, revenues ol
whatsoeser Rte and et er arinny, present tnd funus, inwapbles, grabeill oocalled capital presem
and futury:

(iv) Eserow of all ncenables ol the resporine group company

(12 First charpe on projects @senuty Asceunt, Sument jeealnt amd Me 48oans

e

Rate: iterest will be MOLR]
+135% p3 1¢ presently the mte ol
mierest 15 B0% p3 §apmoss Dowrest
raymest frequensy sill be manily

Voo Bapk of lnduai 111

Repmyable w Jeanely mstalments crmmencing|
i tane, 1022 and termmarine on March, XK

jalFirst charge on entire mmovahle propernes aF the respovtnvg g company, Foi present i fiure,
1t A0 et PPt assets

P} First charge of all tangible muvdble Zisets ol ihe [epective gmup company wclwdmy movable plaot,
and mactunery, wdchiery spures and tools aod dccessenes. fumnitune, Gdures. veloeles aod all othr|
inable assets, bolh present and futune, Wady, save dod except pomect asscis.

tiy Frst charge over all aceounts of the respechive group compeany melwling the csenow accounl, sub
aeenants far A atcount 1 sbheliunog Hernd) thil may e opemnad @ acenndance aith this aereenent
and e rocmurandum af Lpelog procedune, o1 oagy of the ot project decamenls and 2l fnds)
deposted therew, Fnm e o fune. Al recenable 2nd permitted invedents £ e samntics

Rate i
tagphos )

IMeren 5 9% pa

Seete Bank of Tndg

Repavable @ quarerdy stadments o mmencing,
Fom func, 2021 and teminatmg v March, 2030

ta)Fursi chirge i ek mumes able praperties ni'the Chmpany, both present md future, save and evcepl]
PRt assts

¢ First charge 1m 3l anpble mevable assets of the Company nciuding mosable plant snd machsmery|
machimery spares and feals aul accessorics, rniture, iswnes, vehicles and 2l ather moahle assets, hath
fresent and funere, if any, st 28 oxoept Prject Asscts

1) First charge aver all sceounis of e Unmpany mchadwp he &5, ueadpr, sub-acculis (oF wy
sccount in sabsnnnn hensiy i may be opamed moacoondanes Wil e apreenent and e
memamndum of sperating procedune, of any oF the aibet projent docwbenls and all funds depusited
thereia, foan 1 to e all recervathe and permiiited myvesiments nr sther sacunias

iy First charge on afl maopbkey assds of e Compny noiudmg bul ool lowted @ goedwdl, nghts.,
undertabunigs of the Cubpany and wocalked capital, pesent amd fubioe, except the pooject assets provided
that all wezivables ansing thereinm shall he Jeposied mt wscvy aceount anl a charge on the sam]
shall be subect e the exient permissible as per te prorny qeciBeat m ke Arsiele T1 i the Luncession
Agreement and chse 4 of he Esema Agreemen! Further 3 charge on unediied capical s set n b,
shall subject Diweever, o Lhe prvasiong of Ameles 31,7 Hhgand 31 aF ke Ciomasision Spraatent

16120 asgi granent by way «F sty in-

(i) ull 1the nphts, title. mumest, beneds, wlams and danands shasoen o of the hemawe m, W ar umder]
1the pmje! Jorumenis

¢in) all the rights. title and murest o the Campany m, v o ander 2l soch 3ppmy s 35 2re Tequins o e
souphy fom any Crovemment

{idy alk the nphts, nile, mteres Benedts, ey amd demands w Baisoes er, of the bartmver o, and leltei of
crndi, puaantee ieludmg oot Juaaaies and Hgutdid danezes md periemuuce bood prosvided|
Ry any party 18 the proiect disuments.

fed all o e rghi, titde, Dntorest, benefits, clums anl demanls vhaiseever, af e Mooy o, 1o ol
wader Ml wsuranee conbmets

Rale o witest © 9300 pa
tapgra )




Tl Healtty and mastruetore Limitad

Notes v 1he consolidared finuncisl wutements (Cumtinasdl

as af 3 March 7010
(Currency Tnsdtan nopees m kb

Note:
Nnme of 1he Bonks | Fipaocial [astilutions | Ameunt Lerma ol Hepaymenl seenrity Raiz of Larerest
State Bank of India 3271 | lerm keans forme banks are repaysbie nomegual (103 First churge oft eitire inumevable properties of e Compony, Fany, sae amd excepl prmiect Asselsdy | Avrage @i of wterest ol 137, -
memial Buank ol Commene N A4 |quaneriy b a e Mh deiimad @ the Crucession Apraatents. 4 5%apd
Canara Baok 17 125 | Deeember, 2025 and rermmatmeg on Tlh barch, 00 Furst ctharge o ealme movable assers of the Company, both present and fisure, i any, saee aod cxept
Unaor Banh REYETH EithEd provzt assets (as Jefined m the Concesaon Ayreement)
Carpeaiizn Bank LRl ¢ty Torst wharge wn e gsomi egount trust and retenton acenunt {TRAL Dept Senwe Reverve dccoum
(DSRALand wny viher cesvenies 1ad ol fonk aoonunt of the Company, wherever iimlamed . provided
Fartker that the Arat charpe o 5 Ut heren shal) anse only aiter the procesds or reehzation thaeof £y,
have heyn necerved in In Uie esermw acveunt desipriated Br the Proseet wnd thereaiter shall naly be 1 the
extent o yemerfall mochamam de prvries for W withlmnal of payments) 3s pevided in the
Luncession Aprecment and Escrow A preement.
3%y First o hrge oo all intangibles neludmg hul net fimwted o gredwill and uncaied capital, pressn: ang
fishure, eneluding the prokect assas and 3 clurge ot the wnealled capial sobject hrw et o the frosiswns
of Convessing Agéetnenl
oy Asagnment sl seenniy meenst oo e Borningt ~ nghis il s miesest 10 the extent covered gt
1 wceitnkine e with the Subsimution Agnsment
1413 First charge on the insueance proceeds Leposited iniy e escrow accowl!
13t} The abvne securmy w il muk pan-passn with atber leders paricrpaliog o the Dty
State Bank o tadit Tl | Tais T Loan Gomn Staie Banh of India s| The van is secured 1 a firs ranking pan passu charge va the entuy cufedt assels cumt aecounts, | The mate o intenzst on ferm b o)
npayable wosevaal msttlment 1k 3 Sepeiber] esemiw Jocounts. peayect decuments and sueh olber assets of e Compeoy, Coflaieny) secority vser tefstate bank of bdis s Iver SBI
2029 as et the repavment sclnadule dpreed MiesNEnt prpertics ownal by the Cumpany: assipnment or hypothecaion of lease renid 24 per dhe ease MOLR rmte plas 0 15%, during the
Jeds, lease deeds and e Mbemdies agreement amd oher leases entered by the Cowpany o eyl @ wadd change] onge T W
MVESTOE L PRTERTT pa m March 2004 and 15 presenthy
Sl betng T A% p
$iare Bask ol o BAII2 | Ths Term [aan tmm Sie Bank O loda 5| the foan (s socurel by 3 Grst cnkang mn passu charge off the entire curment assets, Lurrent avecants The rabe o interest on werm Lian them)
repayable i seseral maakment il b September,|eserw acoounts, project documents and such ather sssets of te Cotpaty Unllatersd secarily mar thefstate baok of a5 [year SBE
2027 a6 prer the fepapiment shadils 1meed ovestmen properhiés awnal by the Compamy;, assrenment o hypothecaton of [zase sent a5 per e Lease] MOLR rate plus 1 15%, Jdunng the
euds, hamse deals and Lhe amenuws dapresment snd other deases emtered by e Cotnpany o thefvear it was changal ance w7 W1,
Mt pr ey pa w March 20 and is prosemly
still being T Wi0epa
HDFC Lud 59844 | This Term Loan tmm HDFC Tad 5 repayable of AssignmenUhypotiesabon of lease rnt (nresend & future) ps per kave and heemse agresmend uad| The rale nf mirest on tesm boan fom)
scieral NRAlMents 35 per the repayment schidole|amentics apreemictll entered into by Cumpany e anows kessees fomothe amsa oungaped[IIDEC L) s BDFC CPLAL bss)
auresd 10 Seplember, 07y henzinattr refered 1o as e saal recenvables spred oo 34 bps. dunng the year ol
Morgage of approamately 2374 Aaus of SEZ pmpaty dupp with leihold nghls of prodectieas chasped ke onee w9 35%,
“Fumanuino T1 Cig” 2. m Aay 101y and ben n|
Novamber 219 W 210% pa
The shvve sevuriies shall rank pan sy with Stare Bank of Iodia o Sasdant Clanered Baok Debenture| presendy sl bemg 7 10% pa
boldews as on 31413-201% m the fatwe A e Inam surstading e R 830 Crand Ks WU mayvable at monthly peas
HDPC I .30 § Mais Term Loan (Censtrucuott foan| Bop HDEC | Exclugive Mongage of approxmaately |38 Acres i leesehold land with construcion thensn The e of mictest on term foan Brm)
Lid s repyable m single msalment o 3 HDFC Ll 5 HDR™ CPLR ety
§ wtwber, 2020 The abenve securities shall rank pan pasu with Stie Bank of ol 20d Sacdart Churters! Bank Mebeniure| spread of £33 bps. dunng the year it
boklas a5 va I03-I01R wis changed vAce e 10 2% po
Mas 2% and s presently sl hemg
Assgnmat of al recervables rm the prsedt being develeped oelwing meenables fnm senice 1025 pa yvble at manhiy rests
IpuUtments coIMEboD veare  Budives
DA L 1430 | This Workanp Capitdl Toan fm FIDFC Bani 4| This 150 o ofig capital toan and is Uisecured The rate uf inerst o s working|

repdyatile in {1 meeths e w February, 2021

captal toan o K OF, g a




Tata Realty and inimstauniens Lniad

Mates #n the consnlidated Enanclal stntemens (Continied)

as ar 3§ Mareh 2020
rCwmem ey tndizn rupees m lakhsy

Note:
Nems af Lhe Baoks / Flouncial lostitutives | Amaual Terms af Reps) ment Secuchy Rute of Tnterest
RRL Bank 2981 [Term Lian fmm RBL Bank T1d s repagahle ajd [harge o the project botding & premises Gabced along with 3B the tovalile Gued asset and other| The mi of inférest iy term Jom Grm|
muonthly instatment afer ™ moaths mmm Jdate of i cament anssets 2 Charge onfREL Bank Ltd 1+ 3M RDL MCLA]
dishursement etfeetsy fom [a Aprd 20240 and thefthe scheduled rec2iables amd alt the wsumnce proceads presently beng Y 235, pa payanle al
Jast insialment ended in M yne, 2012 Greataly rests
Financial lostitution
Aditya Brrka Finanice 16 IR739 |Repavable m guarierly mstabments commencmaliapFirst cuarpe o enties aiimable pripethes of the ooy both présent aod fture. stve and excepif Rate ol mterest s 9507, pa
from June, 2122 and wrminating un Mamh, 4G | project 4gsers R
ih) Furst charge oo ull moghble mesable assets of the Company sscludmg movable planl and machmay.|
‘machinery sparcs and (ools and ascessimes. funinue, fxtune, yhiches and all iber movable 2ssets, hoth
presenl ana futire, of a0y, sive and 2weent Povject Axsers
te) Furst clurge nuer all accousts of the Company meludmy the csemo account, sub-aceoums inF am
account w1 Sehstiution theno) that may be opmed 0 scconbince wath tis apreement md el
anzmorandam - rperatine precedurc, or any of the ather Project Documents and all bmds depested]
thuresn, fom time le Bme, all recenable and pormtied investments nF nihes samnes.
1d} Firm charge an all miangibles ssets of e Company mehudmg byt oot bmted 10 Beeds i nghis,
undenalangs uf the Compapy and ygealled capital, present and fUrre, exc2pt the prorect assels prov ided
that all recepeables ansiag thereiton shall be deposied miv escm Zecowm and 3 charge vo the sok
chaif be suhrect 1 (e extent permssible ws ey the privamy spectad mhe Amicle 31 of e Conuesginh,
Agreetient atd cliuse + ol the Esurw Agroment. Further 3 charge po uocalled capitai as sel m above)
shall subrect Bvsever, t the provizuns of Artickss 3.3 7 k3 and 31 arthe Concesgon Agrasment
(e an asagnment by way of seounty m
13y all the rights, Wle. mterest, benelile, clums and bemands vEatsneser of he hormwer m, e ar under|
the proect dovismients
1u) 2 Lhe ghts. fitle i interest of the Company . ke of ander All such ippamvals 2 ure runal b b
sought Gorn any Givemment
Tiny afl the nehts, ot mierest, benefits, clums and demands whatso ez, of te BTy m, any e of|
cradit. guarantey meludmp svamactor guarantecs and fiquidalal damages 1nd pesformance hand pervid
by any pany in the prnpes decuments,
iy 3l o e ph, ke mierest, benefis, claims and demands whatsnever, of the Lompany 1w, 0 o
wier Al IDsurInee Conlecls
2929 [Repavmen  lustalment up b 3 Sepmner. 2022 [Comporate guamnee provided b TRI Reads Prvice Dimned, hehlng company Alse. en-disposal| The meesest paymants are due sami
undertaling gnen by TRIT Hoads fPrvade [ooned. with nespect he 310 share of Durp Shrmath|annualls [merest mte @ Bra )
Espriseu ays Pmate Limitad davs pood  Bim te dae oo
diswrsoment s @ YW pa )
thereatter & B¥5% pa, sobpect tof
annuab renewal  Effclive  [temes|
e g Y380 pas applied ol
RLopiuse WLes cxpense fr el
year, Effeeiive miaest is amvad afle|
considimng Lhe uptngl ke pud to
finanewa|  metuipn  Lwands e
amount borrow ed lunog lhe e
Aty Bank L4 173 | The repaymenn shall be as pr ropayment schedule | t) Hypethecanam by w2y oF Arst ¢Nargs on 2l moyabie 1sets, Tank 2eounts svbadigg a8 recenables ind| The tem toan shafl carey 1 fiwed i

commemem g mm FY 202571 210273

eevenLey Balh present and fuboe;
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Tata Beahy and mfiasuuciure Linnied

Nouies 1o 1he cansolidiated fuwwneinl 51 {t i)
ws af JF Marek 2020
Curreney ndiay tapees i lakhis)
Nutes
Amuuint s ol Repayment Securdty Hate of Juterest
Mun Converible Debemues 179500 The Debentures shall be yedeemed From 2| Ml The 11 oF werest an debentures 15,
Apul, 2024w 181h Nuvenibe, 2027 3250 o Y50 p i, and coupen o
be pand annually iMatueny
TOTAL-A| 678211 _
HIDEC Buirk 1k LA [This Waiking Capitad Lo trow HEIFC Hand 1o Tlis s o wotking capial b aod s unseeuied The e of mprest o s working
wepayabie 1 11 oy 1w wn August, 2020 cuptial loan 1in 8 2% p o
HDEC Bank Lad 000 | Thas Workieg, Capiial Coan o HEFC Bank gs| Tlas s o sarhing capital loan and 18 unseeured The rawe of witetest oy s working
repayable i UL wotihy e m Febloary, 1023 capital loan s § 804y pa
Uiian 1hank ut Induy ol [Over Diatt Hisguured Rawe ol iniezest s 9307 pa
Tupprax )
Sheert Teriw | from Bank
Duuische Baih 2000 Linsecued Bty pa
jatd Pauer
Franklm lndug Liguid Fund L7500 | Repayment on 21st Sepuenibes, 2624 Linsceutud ¥ S0 up
SBL A utunl Fund - SBI Savings Fund 15,660 | Repuyinent on 15th Muy, 2020 Unsecured £ 55%any
Frankin fndia Low Duratan fud 000 | Repaynment on 150 Sepleiber, 2024 8 Wupa
Franklin fudia AT Shon Bund Fud 1,500 jRepayiment on 15t Seplewber, 2024 Unseiured B p g
Malundra Ligud Fauel 1000 {Repayinent ou | Sih Seprewiber, 2020 Utsgeuied W upa
Maluodr Ulies Slort §'erng Y opana SO0 | Repayient v |51 September, 20240 ; § Tap g
Frunhlin L Low Duration Fund 1500 | Repuyinean va Wb Oetgber, 2020 Hisecuted Boulvpu
SHI B Lugsum Low Duratwn Fund 5000 | Repayment on 281h Seprember. 2020 Unsecuned B 23 pa
Relianee Capital Taswee Co Lid o wie Nippon GO0 | Repayment on 2810 September, 2020 Unsecuned B2 pa
Indiis Ultra Short Duranon Fund
threciors Loy
TOTAL- 1 Lugaii
Less - uir Hervewings {INIF A8 43,37
adjustuwenty) - ()
TOTAL-{A+ T 0y 777951
Furticulars Amauil
Long tenn bunowinps S0 HY | Reler Nate Ne 25
Cutrent nutunty of foilg ean bonowings 73788 |Reler Mok Na 12
Shant term borawings L0414 [Heler Nute Na §i

TOTAL
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Tata Realty and Infrastructure Limited
Nates to the conseliduted financiaf statements (Coatinued)
1Currency: [ndiar rupees io lakhst

As at Asar
3 Mareh 2024 31 Marceh 2019
Note 26
Other linancial liabilities {non-current)
Financial tiabslity for premium payment at fair value 59,16 AQ T
Security deposits tTom customers 10,787 1821
[nterest acerued but not due on borrowings 3,933 11.439
Derivatives not designated as hedges
- Ferwards - 123
- Put option 1391 HETH
Liability towards purchase ar shares 601 H49
Retention money payable 947 (RN
Security deposits - 23
Project developiment fees payable - 33
Lease Liabilities  Refer note 2,18} 139 -
98814 1,013,163
Note 27
Long-term provisions
Provision for employee benefits:
- Graiuiny 464 430
- Compensated Jbsences 302 a1
Provision for Construction Cost 1.281 -
Provision for Major Maintenance of Road = 121 12148
2368 3264

= Aj per the best 2siimate of the management, protision is been made, owards cost of major maintenance of the roads. Such major
maintenance 15 to be executad in the Finaneial Year 2020-21 in terms of the greement entered (nto with National Highways Authority af

India.
Particulars 31st March, 2020 315t March, 2019
Opeping balance 2214 1.10%
Add: Provision for the vear 1213 Lo
Add: Unwinding of discounts on provision 136 ' Gt
Closing balance:
- Long-term Provisicn 121 1216
- Shon-term Prov ision 3.500 -
Nore 18
Deferred tax liabilities {Net)
- on dccount of PPE and lmangibles 4,864 s
- other finaneial assets at fair value through profn ana loss . 167
- Oa other prowvisions rincluding provision tor employee benelits and ~
other amounts tilewable on 2 payment basist 157 -
3,021 1584
Nore 19
Other non-curvent liabilities
Advance received from customers 71.050 T30
Advance rent recened 1,713 4390
9,775 L1440
Nate 30
Shart-term borrowings irefer foutnote to Nete Yo, 23)
Secured
- From Banks 10.011 3789
Usecured
- From Bank 20,000 -
Commercial paper
- From Mutual funds = 75.303 Th367
Bank Ovardraft - 4118
Inter Corpurate Deposits from Related Parties - [ERL
Loans from Orhars * 11 190
D5, 414 1.00,374
Nate:

= The s:ud borowing represents Commercial paper 1ssued o nrutual funds at a discount rate ranging trom o.(3%y - 2.00%0 per annum
t2019: 7.20°0 - 9104 per annum|, and the saine are repavable within one year at the agreed upen rull face value,

* Borrowings autstanding as on 31 Marck 2020 and 31 Mareh 2011915 towards mterest free, unsecurad loan which shall be due ar
repayablz after sansfaction of tranche | conditions in Matheran Ropeways P Lid.



Tata Realty and Infrastructure Limited
Notes to the consolidated financial statements {Continued )
(Currency: [ndian rupees in lakhs})

Note 31
Trade and other payables

Due 10 Micre and Small Enterprises {Refer Note 48)

Due to others

Nate 32
Current - Other financial liabilities
Current Maturity of Long Term Barrowings irefer foomote to Note No. 23)
Non-convertible debenmeres
From banks
Security deposits from cusromers
Capital creditors
Interest accrued but not due oo borrowings
Denvative Liability on put option
Financial hability for premium payment at fair valu=
Payable - Claim to EPC (Refer foot note to Note 22}
Other financial labilities

Note 33

Other enrrent liahilities

Advances from custamers

Starutory dues

Corpus Furd collection

Advance Maintenance Charges
Compensation on delayed possession payable
Unearned rent

Security Deposiz frem Customers

Qther curreat liabilities

Note M
Short-term provisions
Provision for employee benefits:
- Crramiry
- Compensated absences
Provision for Major Maintenance of Road (refer foomote ta Note No
2N
Orher Provisions

Note 35

Current tax liabilities (Net)

Provision for Tax

Advance Tax and Tax Deducted at Source

As at
31 March 2020

As at
3F March 2019

6 53
5,873 2413
5,879 9,168

39,994 118,794
35,794 9463
1.619 3341
10,867 12442
17.290 8,332
17432 15477
1,815 1.050
4,617 -
307 824
1.29.765 1,69,725
1.976 3954
1577 1143
781 576
- 25
1 Ll
1385 1332
13 64
128 49
7.901 7351
85 82
152 181
3,500 -
40 .
3777 263
8975 9.148
(7.219) (7.360
1,756 1,788




Tata Realty and Infrastructure Limited
Notes to the consolidated financial statements (Continued)
{Currency: Indian rmupeces in lakhs)

31 Mareh 2020 31 March 2019
Note 36
Revenue from operations

(A) Sales of products
Sale of residential flats 13,050 9,463

(B) Sale of services

Construction revenue 68,417 84,760
Toll revenue tincludes receipt of demonetisation claim Rs. Nil Lakhs (2019- 12,153 12,819
Rs. 119.07 lakhs))
Lease renlals 48.077 41870
Maintenance and other receipis 6911 3.933
Litility income 3614 6243
Parking fees income 1,296 L2510
Project management consultancy tees 1,625 1§23
Asset Management Charges Inceme 136 148
Revenue from other services - 186
1.57.87% 167816
MNote 37

Other income

[nterest income 3.8a7 1,933
Interest on income-tax refund 06 74
Profit on sale of current investiments in Muteai Funds 892 273
Mark to Market gain on current investment in Murual funds 4335 100
Profit on sale of Property Plant and equipment 1 -

Other incomne from residential projects 50 162
Fair value gain on dervatives { net) - 3329
Forlciture of security depesits - 4
Excess provision wrilten back 10 177
Provision for doubtful debts - credit impaired wrinen back 172 -

Miscellaneous income 365 SH

3.998 o Lé




Tata Realty and Infrastructure Limited

Notes to the consolidated financial statements (Continued)

{Currency: Indian rupees in lakhs)

Note 38

Cost of materials consumed
Opening balance - Bought out construction materials
Less: Closing inventories

Expenditure incurred during the year:

Opening stock of Invenories - Finished Goods and Work in Progress
Add: Transiticn adjustinent pertaining to IND AS 113 application
{Refer Note 31 (an

Addition during the year

Construction cost *

Approval and permission: expenses
Professional tees and technical fees

Other expenses

Less: Closing Steck of Inventories - Finished goods and Work in progress

Cost of flats sold

B
A+B

* Includes NRV provision on inventories of INR 1.420.78 Lakhs (2019: NIL).

Note 39

Construction costs

Note 40

Employee benefit expenses
Salanes. wages and boous
Contributions to : Provident and pension funds

Staft welfare

Gramity expenses

Compensated absences
Less: capitalised to investment property under construction
Less: capitalised to {ntangible assets under developnsent

Note 41
Finauce costs
Interest costs:

- on term loans and NCD's from Banks and Financial [nstitutions
- on cash credit and overdrafts from Banks

- on commervial paper trem Mutua! Funds

MTM on forward contract

Finance charges

Unwinding of interest expense
less: capitalised to investment property under construction
less: capitalised 1o intangible assets under development

31 March 2020

31 March 2019

52 136
(32} (32)
- 204
43.589 44113
- 1 870
1,950 3319
16 70
69 47
20 86
45,654 49,507
143,654 19,712
33,335 43,589
12,119 6,122
64,023 83.095
7.608 7,787
123 267
235 341
7 aq
(35) 126
(26) (217
{(77) {74
7,985 8.259
47,160 50,732
142 33
11,250 6.1+
33 603
1.594 14
5,666 3736
(5,3006) {3.501)
(3533 (5,770}
60.186 52,055




Tata Realty and Infrastructure Limited
Notes to the consolidated financial statements (Continued)
(Currency: Indian rupees in lakhs)
31 March 2020 31 March 2019

Note 42

Other expenses

Power and fuel 5.297 T.218
Impainuent in value of Goodwill (Refer Nate 30 (ahn - 730
Impairment in value of Intangible asset under SCA and Buiiding 1314 -

{Refer Note 30(b))
Repairs and maintenance

- Building il 74
- Plant & Machinery 35 {0o
- Proviston for Major Maintenance of Road ( Reler Nota 273 L.219 1O
- Others 482 3T
Operatiog and inaintepance charges [or infrastructure facilities 7.159 8,777
Fair value loss on derivatives {net) 1,103 -
Adventisernent and business promotion expenses 1.698 1,219
Legal and professional fees 3,188 2257
Rates and taxes 1.162 1126
Rent { Refer Note 47) 3a2 838
Tmvelling and convevance a3 387
Bank charges 124 4
Telephone and communication expenses 53 157
Business development expenses 833 36
Training and recruitiment expenses 15 127
Provisions and write-o[Ts:
Provision for credit impaired Trade Reczivables 306 300
Bad debts - 32
Advance wntten oft 07 +.030
Provision for credit impaired [nter comporate deposits 317 -
Loss on account of dispesal of investments in subsidiaries | Refer 34 -
Note 30(¢))
Auditor's remuneration ( Refer foot note below | 107 an
Brokerage 768 191
Arbitration Award paid i Refer Nate No, 44(i}) 1,120 -
Insurnce charges 140 101
Fees 1o NHAIL 86 100
Printing, courier and staticnery 13 40
Directors sitting fees 43 48
Loss on sale of property, plant and equipment 1 31
Expenditure on Corporate Socizl Responsibility 83 [77
Compensation paid Lo customers - 338
Compensation paid 1o vendors 23 -
Miscellaneous expenses 190 1537
37,951 28,555
Foot Note:
Auditor's remuneration include pavments towards:
- [or staturory audit 44 63
- for mxation mater 13 v
- tor uther sen ices 9 6




Tata Realty and Infrastructure Limited
Nates to the consolidated financial statements {Caninued)
for ke vear snded 31 Vlarch 2620

\Curroncy” lndian rmipees in lakhs,

Nate 41
Earrings per share

31 Mareh 2038

L Mureh 2019

Basic earttings per share

Lass after tax atiributuble to equity shareholders A 136.156) 23693,
Sumber of aquity shares outstanding at the beginning of the vear 1,01,73,07.692 LT3, 092
Equity shares ssued dunng the vear - B
Nurmher of aquity shares oulsianding ot the end oF the vear 1,iH,73.07.092 1017307 582
Wenghted average number of equity shares outstanding dunne the vear ibasect on dlase 37 B 1.01,73,07,692 LO17307 602
issue of shares)

Rrghts Share application money recenved Juring the vear - pending alloment ath (0.0t Do -
Weighted a1 erawe number of squity sharss outstanding Junng the vear C 1,6£,71.07.692 L7307 092
Basie carnungs per share of face value af Rs {1 ech 1D =A8] 13.50) {230
Diluteid earningy per shire

Diluted sarines per share of face value of TNR 11 each * it =AC] {3.36) 12,33

* Anti-dilutive - hence not considered

Note 4l
Contingencies nrd commilments
(i) Contingent Liabilities { Refer foomnte 1)

Claims against the Company not acknowledyed as debts
- Income rax demands contested by the Company

- Indirect tax demands comested by the Company

- Clairms made by conraciors (Refer feotnote )

- Other Leval Clarms

Foot Notes

31 Mareh 2020

L 4en
467

62

31 Mareh 2019
2507

467

L.t7a

{ The Group does not expect any owilow of seongmic resources in respect of the above and therefore na proviston & made 10 respect thereaf.

2. Clan made by contractors has been pad duning the ctrment vear. and it & Jebited ty the Statemwent of Profit and Loss 1Refer Note 421,

{il) Commitmants

(a} Indemity for reprassniations and watrantias for disnvestmant s retad busingss - (NR 1,350 takhs (2019 Nif}

[B) Bank guarantee ssued on behalf of tha Company and s Subsidianes and Joint Ventures out of the overall non fung based limits of the Company

INR 7 222 Lakha (2019° INR 5.946 lakhs)

(g} Tha Parant Company has issued latter af comfert te banks in raspect of loans avarted by a few of 15 subsicianes and jpint ventures

concession 'Fgresment.

Name of subsidiaries / joint venlures Nature of Comfon given
i |Mikado Reattars Pyt. Ltd Shortfall undertaking ta mest any shoilall dunng the tanura of facliy
it |Amow Infra Estatas Pnvata Limifed Shartfail undertaking to maet any shartfali during tha renure of faciiity

i [Gurgaon Construchwell Private bimited | Shortfall undartakung o maal any shorfall dunng the tanure of facility

v |Gurgaon Realtach Limited Sherfall underaking to meet any shortfal dunng the tenura of facility

v |Intermatonal nfrabuild Private Limitad To ansute payment W jabenture holders m the avent of termination of the|

{d} The Parent Company has issued financial support lsiter to fallowing subsidiarias and joint ventures on tha basis of which tha saparate

financials stat have been prapared on going concem basis

+ Acma Living Solutions Privata Limtted
i MIA Infrasiruciure Privata Limited

i Weikept Facility Managemen! Savvicas Private Limited {Praviously kinown as TRIL Basoitafity Private Limited)

w  TRIF Gurgaon Housing Projacts Private Limitad
v TRIL Urhan Transpar Prvale Lumitad

wi TRIL Roads Privals Limitad

wii - Gurgaon Constructwall Private Limited

vil  HY Famms Povata Limited




Tata Realty and Infrastructure Limited
Notes to the consolidated financial statements (Continued)
For the year vaded 31 March 2620

{Currency: [ndian rupees in Lakhs)

Note 45
Capital and other commitments

Particulsrs 31 March 2020 31 March 1019

Estimated amount of contracts remaining 10 be executed on capital account and not provided for (ret of 33,024 £0.491
advances)

Nete 46
Segment reportiog
A. Basis for segmen ation
The Giroup has three reportable sepments. 35 described below, whuch ane the Group's strategic business units. These business units offer different products
and services, and are managed separately because they require different technolouy and marketing sirategies

The following summmary describes the operations in each of the Group's reporable segments:
Reportable segment

- Development of Residential property far outright sale.

- Real Estate

- Inffasiructure

B. Laformativn about reporiable sepmerts

Information regarding the results of cach reportable segmem is myluded below. Performance s measvred based on sewmmen profir (hefore tax), as included
in the internal management reports that are reviewal by the Group's CODM Segment profit is used to measure performance as management believes that
such informarion is the most relevant in evaluating the resulls of certain segments relativ e o other ensities thm operste within these industries. [nter-segment
pricing 15 determined on an arm's fength basis

Refer Annesure A

C. Informailon ab&ut major customers
There are no customers Fom whomn Group recognises revenue mote than 1 0% of talal revenue of the Group




Tata Realty and Infrastructure Limited
Notes to the Consolidated financial siatements

Jor the vear ehded 31 March 2020
(Cureency: Indian rupees m lakhsy

Refer Note No, 46
Annesure A

Development of residential

Keal Estate

Infradtruciure

Unallocated

Total

Particulars preperty twr outvight sale

30 March 2020( 31 Mareh 2019] 31 March 2020( 31 March 2019 31 Mareh 2020] 3§ March 20190 31 Mareh 2020] 31 March 20190 31 Marck 2020] 31 Murch 2019
REVENLE
Net sales
Ruevenue 13,009 14,253 62,224 53.27X K1,563 102328 6,481 6373 1,63,877 1.7d.432
Tutal revenue 13.604 10,253 62,211 35,374 81,563 1.02.123% 6,481 6373 163,877 174432
Expenses 14,062 §.230 25,103 17,123 71,517 ¥9,240 11,397 11432 122,079 126,031
RESULT
Segment Result {453} EX 37,121 38,154 13,046 13488 {4,915) {4.83%) 41,799 e dit
Fiiwe costs - - 24,725 22 400 0,964 2,662 25,497 22 9%} Gk, 186 32033
Depreciation/lmpairment 8 - 15,410 15,166 1,044 1,330 1.5 140 17,251 0,858
Nelt luss before taxes and share of juint {35,638) {2051
ventures
OTHER INFORMATION
ASSETS
Segiment Assels 34,803 43,382 494,603 5.63.247 3,607,669 240 662 1.83,118 45 330 L0,8¢,244 Y4202
Tolul Assels 34,803 43 382 4,94,601 303247 3.67.606Y 290662 L83, 1t 835330 L), 84,244 Y2620
LIABILITILES
Seement Liabilites 1484 064 346,266 367457 2,94,277 323726 322,192 353234 9.67,214% YA3 10
‘Lotal biabiltics 4,454 0,601 3,46,260 3,67.457 294,277 215,720 3,22,192 3,533,234 0.67,219 CEERTD




Tata Realty and Infrastructure Limited
Notes to the consolidated financial statements (Continued)
for the yvear ended 31 March 20120

{Currency® Indian rupees in lakhs)

a)
b}

tiiy

Mate 47

Lease arrangemenis

Operaling leases - as a fessee

The Group has 1aken various pramises under cancellable operating leases.

The Group has also taken a commergial property and cerlain residential premises on non-cancellable operating leases. The furure mininum lease payments
in respect of these properties as on 31 March 2020 i 15 follaws:

Lease Pavinents A1 March 2020 31 Mareh 2019
Nat later than one year 194 419
Later than one year but nol later than five years 133 751

Later than fve years -

Payments of lease rentals during the year i ¥38

There are no exceptional resirctive covenants in the lease agreements

As 2 lessor:

Operaling Lease

The Greup has leased some investment propertes. 4s or 31 March 2020, the fulure mnimum {ease payMents in cespest of these properues 111l the expin
of lack n period © ax follows:

31 March 2020 31 March 2019

Nog later than one vear 45024 31891
Later than one yea but not later than Bve years 149442 140,618
Later than fve years M3 42 081

1,48,850 216,580
Lease Rental lncome for the year 46332 44,168

Finance leases - Fit-out and interior work

The Group's leasing arraigemnent represents the St-owr or wtedor work completed for the custemers which have been classified under Ind AS (16 as
Finance fease. The lease terms are for the periods of five to seven years where substantially all the risks and rewartds nf ownership are mansferred 1o the
lessee. The Group records disposai of the property concerned and recognizes the subsequent iievest in the finance lease. No contingent rent is recenable in
this regard

Finance leases are reveivable as follows:

Gross investment in fease 31 March 2020 31 March 2019
Revaivable within one year 201 fob
Receivable berween one and five years 144 T8I
Recevable after five years 138 -

573 318
Present value of minimom lease pay ments 31 March 2026 3t March 2019
Not later than ane year 144 114
1 ater than one year but not laier than 5 vears jEN] ils
Later than 3 vears 189 -

387 239
Naote 4§

Micro, Small and Medium Enterprises

Under the Micro. Small and Medium Enterprses Development Act, 2006, { MSMED) which came into force from 2 October 2008, certain disclosures are
requirad 1o he made relaling to Micro, Small and Medium enterprises. On the basis of the information and records available with the Managemenr, there are
na outsiandung dues 1o the Micre, Small and Medium enterprises as defined i the MSMED as set out in following disclesure,

31 March 2620 3 March 2019

Principal amount remaining uapaid ta any supplier as at the year end (o's. fov {ess than 30 [ Ex
days)

Interast due therenn .
The amount of interest paid by the buyer as per the Micro Small and Mediurn Enterprises -
Den elopment Act, 2006 (MSMED Act. 2006}

The amounts of the pavments made 10 micro and small liers beyond the app d - -
day dunne gach accounting year

The amount of intérest due and payable for the penod of delay in making payment (which - -

have been paid but beyond the appeinted dav during the year) but withouwt adding the
meerest specified under MSMED Act, 2006

The amount of interest accrued and remaining unpaid ar the end of each accounting year -

The amoaent of further interest remaining due and payable even in the succeeding years, - -
until such dare when the mierest dves as above are actually paid to the small enterprise
Amount of interest accrued and remaining unpaid at the end of the accounting year - -




Tata Realty and Infrastructure Limited
Notes to the consalidated firancial stutements (Cantimued )
sor the vear onded 31 Varch 220

1Currency Indian rupess in lakhbs)

Note 19

Expenditure in foreign carrency lon aceruit basis) 3 March 2020 31 Slareh 2009
Prafessional fees 26 s
Traimng and conference experses - s
Travelling 2xpenses 1% 4
Membership & Subserpiton Expenses 4

Note 30

{a) lmpairmeat in value of Goudwill

The wroup has tested the mparment of goodwill ansing on acesunt of vonzolidation metuer. Based uf the perfosmance of the project during i current
year and finure projecuans, an wmpainent wnalvsis had et carmed out during e jear and impainment loss recogmised durmer the vear oF Rs. Nil (2119
Rs. 730 Lakhs)

th} Impairment in value of Intangilrie assel under SCA and Building

As on st March 2026, the Enterprise Vaue as per the DCF techmque) «3f the group @ Imespment Property and [ntangible Assels (Senvica Cancasion
Amaneemneams tSCAL i one of 115 subsidiary Le. Internativnal Infabuild Prvate Limited s Rs, 3,403 lakhs whoch 8 [ess than the baak value of Ry [6.777
lakls. Therefore, an impairment loss of Rs. 11,314 lakhs has been recomzad in the baoks of accounrs. The luw enlerprise value primarily pertains w Mubt
Letel Car Park and hence the imtangible assers under SCA pertaining to that sset s smuwely wrinen down of R @430 lakhs, The mopairmery vver znd
above the Intangible Assets under SCA perains to he Retail space given an rent which is represented by Buibding under Imvestment Propenty, hence the
balance amount of Rs. 1,379 |akhs bas been mparred therefrom

{c) Lass ap account of disposal of investmeals in Subsidiaries

During the current vear the Group has disposed o F invesmments m tw o subsidianes 1.2, TRIL Amrisar Projects Lirmoted and TRIF Real Estate Development
Limired a5 on December 149 2014 for 4 sale considetation of Rs, 2.1 77 lakbs. The amount of net assets disposed off is Bs 9491 Lakhs 1including goodwill
niRs. 2107 lakhs). The net 1058 on disposal of investments of Rs 314 lakhs has been charged 1o Statement af Profit & Lass Account

Naote 51

a}  Diselosure s¥ith respect to transition adjastrment of ledAS 1135

For the Year
Particutars ended March 31,
019
Dperung Retained Earmunas thefbre ind A8 1134 17434
Reversal ofrevenue ATy
Reversal of Cost of sale 1370
’Efg;ning Retained Earning ( After Ind A5 115} t73.345)
Inerease in Inventory 1.370
Decrease in Trade Recelvable (Other than related Parmy) 13,0

b} Disclosure in respect of Construction Contracts

For the Year For the Year

Farticulary ended March 31, | ended March
220 31,2019

Copmm TEVENUS FECOETIZED 15 TEVenUe IR 32,750

during the year

For the Yoar For Lhe Year

Particulars ended March 31, | ended Macch
31,2019

Curnulative revenue recoumzed 1,701,974

Cumularive vosts incurred 2,27 900 Fo3odd

Cumuiative mareins accounted 11430 03T

Advances paid 5,370 11.907

Retention money pavable [ -




Tots Realty aad Infrastructure Limited

Noptes to the consolidated financial statements (Comtinued;
for the veur ended 11 March 2024

tCurrency: Indian rupess in lakhs)

Note 52
Tnterests in other entitles
(a} Subsidiaries
The company’s subsidianes at 31 hlarch 2070 are set out below

Floce of o of gwnership mterest
Name of entity business 31 March 262) 31 March 2019

Acmte Living Solutions Frivaie Limired Inda 100 0% 100.00%
Arrow Infraestate Private Limited Indra 100.00% 190.00%
Gurgaon Construcrwell Private Limed India REHRE T 140650
Churgaon Realiech Limited India 106.00% 100.00%
TRIL Roads Private Litited India 100.60% 101000
TRIF Gureaon Housing Projects Private Limited India 100 60% 130 D)2
TRIL lirban Transper Private Limited India 100.00%a {000
Wellkept Facility Management Services Privaie Limieo [ndia 100 00 10G.00%
TRIL Constructions Limited fndia 67507 67500,
TRIL Infopark Limiied (refer pote ao. (i) & (i) ndia 10 U 100.00%
TRIL Amrisar Projects Limited iupto December 09. India - 100N,
2019 - 100.00%) { Refer note 30 (ch

Hampi Expressway Prsate Limited India FH).ON%n 1000,
TRIF Real Estate Development Limited tupte Decembet india - HIG.00%
09, 2012 - 100.00%) (Refer note S0 ich

EIV Farms Provate Limited India 100.00% 10040
Internarional Mfrabuild Private Limited {[IPL) India 26.00% 260017,
Dharamshala Ropeway Limited India 7L00% T4
Manali Ropeway Private Limited mdia T2 U0% 73.00%
Uchit Exprissways Private Limited Lodiz [REAT I 100.06%
TRPL Roadways Prvate Limited [ndia 104,00 1000018
Matheran Ropeways Private Limted India F.00% T0.00%
Durg Shivnath Expressways Povate Limiled [ndia 100.00% HIU.00%
MiIA I[nfrastructure Private Limited India 100 00% 100.00%

Significant judgement: consulidation of entitles with less than $0% voring interest
i} Although the Group owns less than one-half of the voting powet of International lafrabuild Private Limted. @ is able to control the company by virtue of an agreement with the other nvestors of Intermational lofrabuld
Private Limrted wiich inter-alia provides the Group with power 10 appomt majonity of the boeard of directors of [ntemational Infrabuild Private Limited and power over relevam activines. Consequenth. the Group

consohidates 1\s iy cstment in the company.

i1} The Pareat company has entered nto call option with one of the shareholder of TRIL [nfopark Lid expiriog on [0th July 2021 wheretn the Parent Compeay halds the call opticns Company has paid fult consideraban
af Rs 7,110 Lakhs as opten deposit. Hence Parenmt eompany is consolidating sharehelding in TRIL Iefopark Lid of (he said sharehalder as siake held by iv

iii) Similarly, the Parent Company has entered into put option wilh adother shareholder of TRLL [nfupark Lid expriog on 3ist March. 202). Based on the put oprion copditions Parem Company has provided fulf habihiy
under other currest financial liabilities. since the pus opaans rights are available with the other sharebiolders. Hence, Parent Company is consolrdatiog TRIL Infopark Lid as 100°a subsidiary

ih) Non-controlling interests (NCDN

Sei out below is summarised fiaancial nformaton for each subsidiary 1hat has noa-conirelting 1nierests 1o The yroup. The amounts disclosed for each subsidiary are before inter-company «limnarnions.

Summarised balance sheet

Dharamshala Repeway Limlted TRIL Construciions Limlted Aanali Rapeways Privafe mPL “latheran Ropeways
Limited Private Limited
31 March 31 March 3 dMarch 31 March  3) March 31 March
i 2 e 202 )N
31 March 2020 31 March 2019 31 March 2020 1019 3 March 2020 2019 2020 1019 2020 2018
Nop-current asset: g.ns 68 21484 RIE-b) 3773 3045 3,632 L3645 1.599 1387
Curnent assers 339 1R 2645 2648 4 k] 317 [0 o33 531
Non-currenl Labilines {7.1063 15641 (3, 868) tRA15) 13,397 14,934 17079 16,474} -
Cument liabitities 1708) 11.132) 460} 12859} (241} 9y 1794) 19.701) (i [R11%)]
Netassets sS40 503 14,801 15,4335 139 07 (1,94} 11,92%) 2462 2437
Net gsse atmibuiable to NC1 T 104 5,098 6.304 - . - - s 09
Dharamshala Ropeway Limited — TRIL Constructtons Limited ~ Manali Ropeways Private [IPL ‘atheran Ropeways
Limited Private Limited
31 March 31 March 31 March 31 March 31 March 31 March
3N 201 h K 2 b 202
30 Varch 2030 31 Mareh 2019 31 March 2020 w01y 3 March 2029 2019 020 309 2020 019
Surpmarised statement of profit and less
Revenue 25 20 - - - - 488 134 38 55
{Loss)Frofic 133y 1649} 1633 (312) {651 135 {9,339) (1.912) kL) 25
ol
Total comprehensive income (133) 1649) (634) {512) {68} (55) {9,559) {1,912} 26 25
Loss allocated o 5CT 113} 1169) 12081 tieh) {19) [A83] (7.0 (135 ] -
QCTl allocated 10 NC1
Total comprehensive income allocated to NC1 {35 (1691 (206) (166) 19) {13) (7.074) 11A15) § 7
Lass to NC1 Restricted (35) (169} 1206) 11661 - 27 - 3 b 7
Summarised cash flows
Cash fiows from operaning achiviies {35) {7l 25e) {723 h 110y (154} [JEN] {241 four
Cash flows from mvesting achivines 19361 {1420 - (2041 (23h 1 11030 11420 1877 34
Cash flows from Bnancing activibies 1,167 1.634 253 805 234 48 780 1990 - -
Nel ingrease (decrease) in cash and cash equnalens 146 42 (3} {323 - 1 1408) 423 901) {6)
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15 the woatr guferd 18 Vurch 2030

(Cumeoey [ndizn upees i faihs)
“ore 52 {continued)
latercits I arher eniities {eontinged)

(c) Transactions with Non-controflng Interests
There are oo ransactions with oon-corrollng nterests i 201 w200

tdi Interests in jolnt ventures
Set oy below gre e ot senturis oof the grm as 2t 31 March 2020w ik, u tbe npinion o ihe Jreetors, ste aend| e e goup The county F menT ol or reastrainn is asa ther paneid place of usmess

Placz of *s ol ownership
Neime of enllty husinew inrerest

Pune $olaper Expresswiys brivare Limeoad India R LT lemtvepae Egquay matkod
A& T Ruad Coastruction Managerenl apd 4 pertion Private Lz EEHIEM Toanr segmune Geity melhod
Limusted

TRIL. T4 Prvare | ol [ndis TR, S yemune Byuny methed
Mikady Reallars Pa Dl lodra Sl tomt -entute Eauiiy methiod
Indewstelaf Minerls and fhemcils Conmany Prvare famited Iodia Tz, Ammi ventwe  Bqons melkod
e T LUty Merre Rad Timned [ndsa T Jomt sepre Py methnd

i Al the abuve font ventures ar¢ enguged i the bisimess of resl eslale and iaFsmuenire develupmem (1w o stategi s estment which utithses the group » know ledze and ciperise mn the develvpment of real eatate and mimsiro bre det elopment

1 $ipnificant judpement. Altbough he Group owas gor han eae-alf o de soing piser of TRIL T Prnate ) aarted, Mikasdo Realtors P id. ledysing] Minerzls and Chereseals L ompany Prvae Lanacd and Puoe 17 Crte Melne Rl Lutiad, o dows it hase conral nver e
Uitipapws The Group hus joim cramal o these @ompaies by votue of a0 apreenient with the uther mvesturs To ating wonds, kecsans abnut the rekaant acayviies - 1o those e sipniticgtly 2 Mect the reiurns o e wmngemenl - requies the allirmame congenl ol e investirs
T roseguently, e Gimup hos elassiia s 1pierest m these companias 45 oy coneoilal entity

Summarived fnsneial infarmation for asseciates und joint +eatures

Puge Solapar Fxpresays Private A & T Hood Conviraction.  Lndustrial Miseraliand  TRIL [T Private Limitel  Vikado Realines Pt Lid Pune [T ity Mot Rail Fotal
Timited Managemeal and Operstion Chericals Company {Refer Note ¥} Limited
Privare Limitcd Privste Limired

3 Al LR A 3 A
3L Aarch 2020 34 Msrc 2009 3] Miarck 2020 31 Murch 219 J;'_::uh 31 March 31 March 31 March A1 Mareh 3 Varch 3 March 30 Muareh 30 Visrch 31 March

2819 W 2018 1010 0y pitl 1012 W 49

Pereenlage ovnership interest 0% Ei siey L T 4% 2T 4% 4% M 7% Ti%

L wrzent asses 111324 5477 LBL3 3% 1xm X9 3 w2 - [ 18}

B -CUTET dsseds ARLTIR J 1 . 1A348 100 2AMT 14212 35.4A0 RERER) ERCh - 1 51,60

Cisramt fiabilines [ER ) PEAL t z 4 I3 43,126 iy 2.k hhi f1 370 135381
Nnp-cwreni labiliues R33 35331 - 18506 LU 2osEn R 143362 b545RT
bt ussts R 434 X [} 18422 [FL2) 128,260 i) Al 2432 B 4,582 1563
Group’s shaze of nel Jssels 1148 RN 1 thy (3838 12205 120919 ILEIAT pALT] 422 1,308 434
Guudwill Roeognlsed - - - BI92 ik - - 7141 . 35333 Thts
Carmying amocnt of lnlcres in julnt veature LME 2 1 [N 21950 I - - MAa3s 4226 IR, 760 HELg

Puze Selapur Expressways Prlvate & & T Rand Copstruciian Todusirial Minerals and  TRIT. ET4 Privare Limited  Mikadn Realiory Ps Lid #une [T City Metro Rail Tolal
Limired Maggement and (pcration Chemicals Compny (Refer Note %) Limited
Brivate §imjtod Frivare Limlted

A h hl h
30 Marel, 020 31 Marvk, 2019 1 VEarch, 2020 3t Murch, 2019 3 Mach, 3 March 33 March, 31 March, 31 Marche M March, 3] March, 31 March, 3 March, 51 Mereeh,

Summarised stalement of profit oad loss 202 2019 u 201y 2670 2019 2020 L) 2070 201y
it e 5% T4 ¥ 4% AL M T*n Tt T

Revenue 136K 15331 - - RAYE T L] RS - JuhsN 234l
[xpreviahion and amociisaton ERiE) 40 - B . R3% &40 fi 1] B 11,543 10328
luterest expense RIIKS §.634 4 3634 3392 = a7 11,002 14247
Jou e b 2Pl - - - - . -
Lisa 133 ARyl o [R1} 23 115 13,347} (LRI t3in 2w 15,760} (TaM
thar vongpechenst e Ma he H 1 - i - - B K 1
Pl cemprehensnoe oo me 176 (AR} in (4 33 153 L5 3461 GURY L3 [REH] 1290 - 13,7611 1Ty
Group’s share of by ki (&) in 44 (AR - - (M 24 15} 1200) 1610
Group'y share of OC1 H 1} - - - - - - H il

Group's share of jatal comprebeasi e inouine K 1394y iy - " 1 [RL1T] P24 2153 - {198y [
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Note 53

Fizancinl losiriumemis = Faid valees sad ribk management

A Accounilng classlfication sad feir valves

Carrying Fair value
Leveld -
31 March 2020 FVIPL  FVIDO  Amanibed Con Total Leval - Granied price Signdfican: Tanl
in active merkels nbserveble wmobervable
inputs inputy

Finacial sesels
stmals.
- Equily wmstmacts i olhers 12 - RRES - m 212
- Bonds and debenrures 19,977 (A - -
Curren! mvestments o muiual fads T1H80 - AT EANET] - 71,180
Intercerporate Deposits prva 1o Relata! Parnes - 1518 250 . .
Trade neoervables 2563 2485 - -
Cash ant cash aquivients - JugHy 29,541 - -
T2ase Tent raivable - M3 3 - - -
1" nhithal nonue - - 438 43K - -
Deposit ather 1than incloded m cash and cash equivalu B &1 A153 - -
Securty deprosits L.73w 1,754 - -
Uther [oans and a)hvanss - 1.J8% 1389 - - -
Other linancia! dasels - - 1,741 1,781 - - - -

71,902 - S7I47 139,439 71.150 - b3 71402
Flosecinl liabilides
Nea wimenible Jebentunss - 179413 1,74AL% - -
Financial labidity G premaum paytwnt aY.0[6 LSIHES - .
Prrject dnvinpment i payvabie . -
Lean and nurking cptial Guildy o Bamk 523,135 - -
L onknercia] paper ssust e artuat ol -
‘Bank {herdrall - - - -
Inter Crporate Depusits T Relatad Panies -
Darsunte wstrumenty
- Put piva 13323 18523 - 14523 18,823
- Furs anls - - - - - -
[iferest- Gee secenty depunih i custuaiers - 22 22,416 - -
Dbt financtal tabumes - 425 EARE S -
Tiade puyhles - - 5479 347y - - - -

18823 - 9.17.797 9.36.620 - - 18823 18,823

Carrying Eair value
Level2- Level 3-
31 March 2019 FYTPL  FVTOOD  Amartised Con Tatal Level 1~ Quoted price Sigaificant Steaificnat Tutal
in active markets observable anaberiable
inpuls ioputs
Fioeocial amcis
Iy estments
- [aquity mstruments in others, a1 - 23 23 2
- Botds and detvmisnes 12,6014 130614 -
Cwment mvesiments 1n sl umls 1383 13%3 1283 1as
I'made necamvables - 2Rah 28456 - -
Cash and csh puvalenis A0 YAl - -
Lease ment revahle 193 (k2] - - - -
Unhillss anpnye 537 537 - - -
Depmisat oty than inelwted 1o cash sod cash equa alen - Lry T - - - -
Serurity deposits I 134 -
A 1ther lodns and sdvamices - 3N Jp5t - - - -
T 1ther financsal assels cForwant Denate £ ontract K 114 1a0hsy - (R LA - -
LAus - RN 31076 1383 - 23 1,406

Flnancial liahilitles
Mion eonvernbie debentures 231388 113380 -
Financiat lisbility for prumiurm paymen - - &5,140 84130 - - -
Frogeat Jevelopment o payible - 45 45 - - -
1ot and workimng capital Geilny dewm Rank - - 3440 3 - -
Crmmenaal paper issued to murual fand - ThEGT 6 -
Bank (sertafl Ll AlE - - -
Inter Corparate eposits tom Ralaed Pars 14400 140w -
Denvame instruments
- Pui wplico - - 17.25%
- Forwards - . - 425
Interest- fe serunty deposits Tom cusinmers - - 2155 2b.5510 - - -
Uther {inancul iabilifies - LR 36,303 -
Irade pavahles - - 9468 D AK - - - -

1710 - 909,698 237418 - - 11,720 1T
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fumency Indian rupess in lachsh

B. Mcanurement of falr values

Yaiusthon lechniques aod significsot unehser ahle fopuls.

The Faliow 1np tahe shiva s the yaluation teghpiqees ssed 10 measunng el 2 and Tevel 1 Gar vafues for Gnancial insouments measinsd at fer wilus m the statement of financad posmins as sell as e spntfcant atobsarvible

npuls usal

Finuuclul Instruments measured dt fair vaiue

Iype

Veluation techaique

Signlficact
unabservable Inputs

Lnter-relafivnship betwecn
1igaificant unobaervable inputs
and foir valus mesurement

Flinoncial nuscts

1) Equity wstrudents o othen (Echanda Uga Pavine Livuted)
23 Erjuity wstruminits w0 others (Vigaro Widthos Lot
2y Equity astruments ia othors (Pamyx Nep Prmate Lugited)

Meisared af eost

Not avatiatle

Neinyatlehle

Deriyath e inaruments

Pt apten - [GBL

The Company hes used Monte Carie samlation to
cstmane thee By value i the options

Monte L arla Simulation: The vatuanon mcgel
samuldtes the eqny valie per shane uf the
underlying securties considenng 1903 nish e e
e and iedvolanliy of steck prces of destivl
sevunties t arkets The expertad poy-offis
detamimal conswonny Lbe coetracted stike prce
b vption and the suzulaal equity value per
share af cach awde. The G value of the nptioa 1s
esurmatal by discounting the estimatal pay-nil’
using 4 nak free rate for simular mamn'ty 55 e

{vaiuapan ongel works v 3 risk astum ]

lramewnrh.

20
* L niexlymg equy value nf the company
(K< 4.7M lakks)

L
* Litderbyia e vquits v@lue of Huw coulpaiy
Ry 3,623 lakls)

)
=11 umderiywe emarprse value of e gaumny
\ocreases fdecraases) hy 11,9, then fir vatue ekt
tlixreases mepesse by INR {10401 1117

AR

“ITundetiving eparpnse valye alihe company
nueset (decreasesd by 10%, then lmr vatue soubd
nlageisel inguase by TNR (L3°ak 10%

- Fnes ards - TAY

The Uonipans kas usal Munie Uaslo ssmulyum be
estiangte dliet Fal s g ol the pptons

Modre Catlo Smiukiton The slualied miodel
sithulates the ety walue por shan: of the
underfying seauritics eobsidizing (112 risk fes raic
Tale and (3) s nlatliy uf stoek prives ol sdmbed
sevurtties in markets, [he eepectal my-oTs
determined enasidenng e aniraciel smke poce
o fhe pten and the siiulatel aquuy salue per
share 3 cach nade e @i s ahue of the opiion s
stumated by disarunting the esiimaled pay-uff
usme a rish e rale [ nenilar matuny s the
valuatnm medel ories 0 4 tisk aenral

ramw ok

uu
* Underlytg Faguity +aleg ol the Goampany
Ri. NI akhs)

201
* Underlymp equity value offthe wupary
iKs 37 kkhs)

ptul)

P wnletlnng enterp s ~abue af ihe commany
ceses (deeenses) by 10%., then & value s ould
ecrease) ncresse by INR ¢ [nVny 100

s

“If underying clarpmse vblug o the smpany
s ideareases by VU, hen Gir s3iue fonld
iderrzase) inerease by INK 1107331117

Following heve becn reenrded ur amortised cose:

1 Investments 1 Nongonuernble debeniures, of aquary aconimted
M Esishs

Fease nent recerusites

SeunTy denosit gram

Nop conertible debentyres (homau gy}

Firancial Luhilay ©r premom payment

Sexurity Jepesds reenad fun cononics

Tatnit Nadu Tndustnal Comeraiten T sl | TTIDCO™ Pl
opticn

RN

s

Dsanmed vash on gpowck The veluaten
mineicl consders the present vadue of expatial
ey, discountal astop 3 75k adiysted Jisgount
feli)

Nl apphcabic

Pt applicatle

Flaanclul rlak managemen

e Company has exposun: 1o te Milowing nsks arsme S Amancial mamumens.

A Uredst nsk
B Iigusity nsk _ and
T Markd msh

Risk manegement (rumework

The Compan s bd 1 duresh 15 s il esponsbadits 17 the establizhment umd vemach? of the Compms s sk manapement tromes mh The Compant nasiges merkel sk huugh o geasuny depanment. which o alustes
and excriises indendent contml Wi ke entin: process nf mark rish managemat. The meisury Gparma reomannds Tk mumgemet whectes and prbicics, % kich are approved by Beand afBirators. The astatses o
s dpartment incltule mamigEment nf sash rsoaTses, ke ing srmlegies, and mamne compllancs Snh marko sk bmas and policics

The Compans » Nak mansgemant prhoes e estabbshed e slenli ond analse the nsks tved by the Company v et approprate nsk fmoiks o contreds and o meastor nsks o sdierencs to bmuts Risk muingsnent gohvues
and s stems are reviewnl ralary o reitest changes i marke! conditions and the Company s 2chwiles The Company. throuweh its rmnne aml manazament standanls and provedures. 2umy to mametm 3 Jisclplued vl
ernsinutive contre] emamnment 1 wilch 3l emplowaes undersiand thar mies and sbligalons

The sudi cummillee wervees v management @nsiers complince 7ith the Company - fad munagement polic oy and provedimes. and resicn s (e rdoquacs 4f the sk manbeamnt fmewarh 10 el W lhe raks Leal T
the 1"ompany The dady oommates 1 wssistal 1 As varsighl rele fy iotemal 2ot (nfemat uds undortakes hath regular 104 38 hoe reiows 29 sk managerment coninds and procodims, the resalts of @ hieh Are repuded aF
audit Gntittaties
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Notes to the Consolidated financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

Note 53 {continued)

Liguidity risk
Liquidity dsk is the nisk that the Group will not be abke (0 meet its financial obligations as they become due. The Group manages its liguidity risk by ensuring. as far as
possible. that it will always have sufficient liquidity lo meet its lizbilities when due, under both normal and swessed conditions, without incumng unacceptable losses or nsk

10 the Group's reputabion

The Group bas obtained fund and non-fund based working capital lines from various banks. Furthermore, the Group has access to funds from compulsory convertible and non-
cenverible debentures from holding Group and other financial nstitution. The Group also constantly monitors funding options available in the debt and capital markets with

a view to maintaining financial flexibility

Exposure to liguidiny risk

The table below analyses the group's financial liabilities into relevan: maturity groupings based on their conuractual maturities for:

* all non derivatdve financial liabilities

* net and pross settled derivative financial instruments for which the contractual maturities are essential for the understanding of the liming of the cash flows,

31 March 2020
Non-derivagive financial liabilities

Contractoal cash Dows

Carrying amount 1 year or less 1-2 years 2-3 years More than 5 years
Non convertible debentures 1.79.413 40,000 72,500 67,000 -
Financial liability far premium payment 69,016 2,108 7.078 13.570 293,673
Interest- free secunty deposits trom custoimers 22406 1,619 - - -
Commercial paper issued to mutual fund 75303 77.500 - - -
Trade and other payables 5879 5879 - - -
Loan and working capital facility [rom Banks and Financial 523,135 66.979 46,094 62,113 3.60.54
Institutions
Other financial liabilities 42,643 36,713 - 3933 -
$.17.797 1.30.798 125,672 148,616 6,54,217
Derivative financial liabilities
- Put option 18,823 17,432 - 1.391 -
18.823 17,432 - 1,391 -

31 March 2019
Non-derivative linancial liabilities

Contractual cash flows

Carrying amount | year or less I-2 years 15 years More than 5 years

Non convertible debenrures 2.33.38n 118,820 40,000 45.500 29,630
Inter Corporate Deposils from Related Parties 14000 13000 - - -
Financial ltability for premium payment [(CRAIE 1318 6,346 13,485 322000
Project developmenti fees payable 45 43 - -
Bank Overdrafi 40118 4118 - - -
Interest- free security deposits from customers 215351 3341 5.059 13773 4.7
Comamercial paper issued 10 mutual fund 14,567 77.500 - - -
Trade and other payables 9468 9468 - - -
Secured Joan and working capital facility from Bank 4,44.949 13,365 21,950 1.22.395 286055
(Hher financial liabilities* 36,305 24.865 - 11435

9,09,6% 2,606,838 83,855 2,06,592 642,441
Derivative financial liabilities
- Put option 17,295 15477 - 1.31%
- Forwards 425 - - 425 -

17,720 15477 - 3,243 -

* Forward coniract entered with the banks with respect to the Tirm commstment of supply of assels - services entered with Lhe toreign contractor to be constucted and

installed on the project site. Notional amount of foreign carreney Eura 39.40 lakhs and nodonal INR 114,35 lakhs,
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{Currency: Indian rupees in lakhs)

Note 53 {continued)
Credit Risk

Credit dsk is the risk of financial loss to the Group if a vustomer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Group's receivables from custoiners. Credit risk is managed through
credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Group
grants credit terms in the normal course of business. The Group establishes an allowance for doubtful debts and impairment
that represents its estimate of incurred [osses in respect of trade and other receivables, lvans and advances and investments.

Trade and other receivables

The Group's exposure in credit rsk is influenced mainly by the individual characteristics of each customer. The
demographics of the customer, including the default risk of the industry and country in which the customer operates, also has
an influence on credit risk assessmeni. Credit rsk is oranaged through credit approvals, establishing credit limits and
continuously monitoring the creditworthiness of custooters to which the Group granis credit terms in the normal course of
business.

Credit risk for receivables pertaining to residential business
The dsk for trade receivables pertaining 1o residential business is considered nil as the possession of the residential property
is transferred enly after the receipt of payment from the customer.

Summary of the Group's exposure to credit risk by age of the ouistanding from various customers is as follows:

31 March 2020 2 March 2019
Neither past due nor impaired 987 1,572
Past due but not impaired
Past due 1-90 davs b2 800
Past duz 91-180 days 33 293
Past due 181-270 days 9 155
Past due 271-363 days 424 -
Past due more than 363 days - 26

2,865 2,840




Tata Realty and Infrastructure Limited
Notes to the Consolidated financial statements

for the year ended 31 March 2020}
{Currency: Indian rupees in lakhs)

Note 53 (continued)

(ii) Interest rate risk
[nterest rate risk 1s the risk that the fair value or future cash flows of a financial instnnnent will fluctuate because of
changes in market interest rates. The Group's exposure to market risk for changes in interest mtes relates borrowings

from financial institutions.

Exposure to interest rate risk
The mterest rate profile of the Group's interest-bearing financial instruments s as follows:

Particulars 31 March 2020 31 March 2019
Fixed-rate instruments

Financial assets 32,805 5,808
Financial liabilities 3,47 345 3,99,071

Variable-rate instruments
Financial habilities 4.84.090 4.20,040

[nterest rate sensitivity - fixed rate instruments
The Group does not accoumnt for any fixed-rate [inancial assets or financial liabilities at fair value through profit or
loss. and the Group does not have any designate [nancial liabilities.

Interest rate sensitivity - variable rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased /
decreased equity and profit or loss by amoums shown below. This analyses assumes that all other variables, in
particular. fereign currency exchange rares, remain constant. This calculation also assumes that the change occurs at
the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The period end
balances are not necessarily represemtative of the average debt omstanding during the period.

100 bp increase 100 bp decrease

As at '31 March 2020
Vanahle-rate instruments 4,841 (4,841)
Cash flow sensitivity (net} 4,841 (4,841)

100 bp increase 100} bp decrease

Ag at ‘31 March 2019
Vanable-rate instruments 4,200 {4,200)
Cash flow seasitivity (net) 4.200 (4.200)

{Note: The impact is indicated on the profit/loss and equity belore 1ax basis)



Tata Realty and Infrastructure Limited
Naotes to the Consolidated financial statements
for the vear ended 31 March 2020
{Currency: [ndian rupees in lakhs)

Note 54
Capital Management

The Group’s pelicy is to maintain a streng capital base so as to maimain investor, creditor and markel confidence and to sustain furare
development of the busiress, [t sets the amount of capital required on the basis of annual business and [ong-term operating plans which
include capital and other strategic investments

The funding reguirement of the Group are met from fund and non-fund based working capilal fines from various banks. Furthermore, the
Group has access (o funds from compulsery convertible and non-convertible debentures from holding Group and other financial institulien.
The Group's policy 1S to use shon-term and long-term borrowangs Lo meel antreipated funding requirements

The Group monitors capital using a rato of "adjusted net debt’ to “adjusted equiry’. For this purpose, adjusted net debt is defined as total
liabilities, comprising interest-bearing loans and borrawings and obligations under Anance leases, less cash and cash equivalents. Adusted
equity comprises all compenents of equity other than amounts sccumulated in the hedging reserve.

As at 3t March As at 31 March

2020 1019
Tolal borrowings 7.77.951 7.73.320
Less - Cash and cash equivalent 28940 5,921
Adjusted net debt 748,011 7,67.399
Adjusted equity 1,13,025 29,512

Adjusted net debt to adjusted equity ratio 7 26




Tata Realty and infrastructure Limited
Nates to the consolidated financial statements (Connfrued)
Jor the vear ended 3T March 2020

(Currency: Indian rupees in lakhsi

Note 55
Tax expense
{2} Amaunts recognised in profit and loss

3i Mareh 2020

31 March 2019

Current tax expense 53 864
Current 1ax expense relating to prior years -
Deferred Tax Expense

Onginal and reversal of temporary difference 300 1,906

Incredse 1 tax rate . .

Recognition of previeusly unrecognised iax losses - -

Change in recognised deductible temporary differences - -
Total deferred tax expense/{benelit) kit 1,806
Tax expense for the yvear 633 2,770
{b} Amounis recognised in other comprehensive income

For the year Tax {expense) Net of For the year Tax (expense) Net of tax
Before tax Before tax
INR INR INR INE INR INR
Items that will not be reclassified ta profit or loss
Remeasurements of the defined benefir plans 3 th 2 33 {14 4]
Equity Instruments through Other Comprehensive [ncome - - - - -
3 n 2 35 (4 41

(c) Reconciliotion of effective tax rate

31 March 2620

31 March 2019

Profit before tux
Tax using the Company’s domestic tax rale
{March 2070: 26% or 29,127 (March 2019 34.944% or 26%4))

Tax effect of:

Difterences in tax rates

ltems not taxables considered separately

Lmpagi on account of [nd As adjusmients

Current-year lusses for which ne deferred (ax asset 15 recopmised

EfTect of deducuen claimed under chapter I'Y/ V1A of tncome tax act, 1961
Uinutilised MAT Credit

(nhers

Total

(35,836) (21,143)
{9.353) (4,787}
138 -

92 L)
(591} (68%)
10,775 T30l
{35} CLO4y
206 833
0 969

633 1,71




Tata Realty and Infrastructure Limited
Notes to the consolidated financial statements (Coniinued)

Jor the year ended 31 March 2020
{Currency: Indian rupees in lakhs)

Note 56
Disclosure pursuant to Ind AS 19 on “Employee Benefits™

(i} The Group has adopted Ind AS 19 on “Employee Benefits™ as per the Companies (Indian Accounting Standards) Rules, 20135 nolified
under Section 133 of the Companies Act, 2013 ('the Act'y and other relevant provisions of the Act.

(ii) Centrikution to Provident fund
31 March 2020 31 March 2019

Contribution io provident fund recognised as an expense under "Employee benefits”, 113 267
(iii) Defined Benefit Plans
Gratuity

The Group has a defined benefit gratuity plan. Every employce who has completed five years or more of service gets a gratvity on death
or resignation or retirement calculated as per the Payment of Gratuity Act, 1972 with no ceiling.

31 March 2020 31 March 2019

I Change in the defined benefit ohligation

Liability at the beginning of the year 421 454
Interest Cost 34 3s
Current Service Cost 75 86
Benefit Paid (43) (94)
Actuanal Loss on obligations 17 (60)
Liability at the end of the year 504 421

IT  Amount Recognised in the Balance Sheet

Ltability af the end of the year 504 421
Fair Valug of Plan Assels at the end of the year - -

Difference 504 421
Amount recognised in the Balance Sheet 504 421

Il Expenses Recognised in the statement of profit and loss

Current Service Cost 68 86
Interest Cost 29 35
Net Actuarial Loss to Be Recognised 17 (60)
Expense Recognised in statement of profit and loss 114 61

IY  Balance Sheet Reconciliatiou

Opening net liability 421 454
Expense as above 14 61
Employers contribution (paid) (30 (94)

Ameount recognisced in Balance Sheet 504 411




Tata Realty and Infrastructure Limited
Notes to the consolidated financial statements (Continued)
Sor the vear ended 31 March 2020

{Currency: Indian rupees in lakhs)

(iv) Defined Benefit Plans (Contireeed)

v

Gratuity (Continued) 31 March 2020 31 March 2019
Y  Actuarial Assumptions :
Discount Rate 5.55% 7.05%
Salary escalation 7.00% 7.00%

Attrition Rate: Directors - Nil, Age 21-30 years - 5%, Age 3140 years - 3%, Age 41-59 years -2%

Estimates of [uture salary increases, considered in actuarial valuation, take account of tnflation, seniority, promotien and other relevani
factors, such as supply and demand in (he employment market.
The Group’s liability on account of gratity 15 not funded and hence, the disclosures relating to the planned assets are not applicable.

31 March 2020 31 March 2019

V1  Experience Adjustments:

Defined beneftt obligation 381 368
Plan assets . B,
(Deficit) (381} (368)

Experience adjustment on plan liabilities . -
Experience adjustment on plan assets - -

Sensitivity analysis

Reasonably possible changes at the reporiing date to one of the relevant actuanial assumptions. helding other assumptions constant,
would have affected (he defined benefit obligation by the amounts shown below.

31 March 2020 31 March 2019
Increase Decrease Increase Decrease
Discount mte { % movement} (2.10) 2.20 (2.60) 2.70
Salary escalation (% movement) 220 {2.10) 270 (2.60)

Other long term employment benefits
Campensated absences
The Hability towards compensated absences for the year ended 31 March 2020 recognised m the Balance Sheel based on actuaral

valuation using the projected unit credit methed amounied to INR 654°- (2019 INR 795:-) and the charge to the Statement of profit and
loss amounted to INR (33)/- (20149 INR [26/-).




Tata Realty and Infrastructure Limited
Notes to the consolidated fnancial statements (Continued)
for the vear ended 31 March 2020

{Currency: Indian rupees io lakhs)

Note 57
Related Party Disclosurcs

Holding company:
Tala Sons Private Limited

Joint Venture

TRIL [T4 Private Limited

Mikado Realtors Pnivale Limited

Industrial Mineral and Chemicals Company Limited

Joint Venture of a Subsidiary

Pune Solapur Expressways Private Limited (a JV of TRIL Roads Private Lunited)
A & T Road Construction Management and Operation Private Limited

Pune IT City Metro Rail Limited

Chther related parties with whom transactions have taken place during the year:

Fellow Subsidiaries;

Ewart Investments Limited

Tata Consultancy Services Limited

Tata AIG General [nsurance Company Limited
Tata AlA Life Insurance Company Limited
Tata Capital Financial Services Limited
Infinity Retail Ltd.

Tata Asset Management Limited

Tata Housing Devzlopment Company Limited
Tata Elxsi Lid.

Tata Teleservices Limited

Tata Consulting Engineers Ltd

Key Management Personnel

Sanjay Durt Managing Director & CEOQ

Sanjay Sharma Chief Financial Officer - w.e £ L0th Sepiember 2015
Arvind Chokhany Cheef Financial Officer - upto 281h February 2019
Sudhakar Sherty Company Secretary - w.e.b Ist December 2019

Vinay Gaokar Company Secretary - upto 30th November 2019



Tata Realty and Infrastructure Limited
Notes to the consolidated financial statements (Continued)

Sor the year ended 37 March 2020
{Currency: Indian rupees i lakhs)

Related party disclosures (Continied)

Summary of related party transactions

Transactions

Holdig
company

Fellow
Subsidiaries

Joint Ventures

Key Management
Personnel

Total

| Share Application Pending Allotment
31 March 2020
31 March 2019

1.20,000

120,000

Tara Sons Privase Linited
31 March 2020
3t March 2019

2 Unsecared [oan taken
31 March 2020
31 March 2019

1.20,000

43,390
14,000

1.20,000

43,550
14,040

21 Narch 2020
31 Narch 2019

3  Unsecured loan repaid
31 March 2620
31 March 2019

Tata Housing Development Company Limited

43.590
14,000

37,590

43,590
14.000

31 March 2020
31 March 2019

4 Interest expenses on unsecured Inans
31 March 2020
31 March 2019

Tata Housing Development Compiny Limited

51580

31 March 2020
31 March 2019

3] March 2020
31 March 2019

Tata Housing [revelopment Company Limited

5 Purchase of property, plant & equipments

Infinity Retail Limited
31 March 2020
31 March 2015

6 Purchase of Investments
30 March 2020
31 March 2019

756
105

w

5.756
105

31 March 2020

3] Marck 2019

Pune [t City Mewro Rail Limited
31 March 2020

31 March 2019

A & T Road Canstruction

31 March 2020

31 March 219

7 Asset Management Consultancy fees
31 March 2020
11 March 2019

Industrial Minerals and Chewnicals Private Limited

1314
105

[

134
148

1.314
105

4441

[

i3
148

TRIL iT4 Private Limited
31 March 2020
31 March 2019

136
148

136
148




Tata Realty and Infrastructure Limited

Motes to the consolidated financial statements (Condinued)
Jor the vear ended 31 March 2021}
{Currency: Indian rupees in lakhs)

Retated party disclosures (Continued)

Summary of related party transactions

31 March 3019

Transactions Holding Fellow Joint Ventitres Key Management Fotal
COMpany Subsidiaries Persoanel
8 Project Vianagement Consultancy fees
31 March 2020 - - 1.625 - 1,625
31 March 2019 - - 1,118 - [.118
Mikado Realtors Private Limited
31 March 2020 - - 1.485 | 485
31 March 2019 - - 1118 - 1118
TRIL [T4 Private Limited
31 March 2020 - - 140 - 140
31 March 201% - - - - -
S Interest Income
31 March 2020 - - 1,455 - | 465
31 March 2019 - - 1465 - 1465
TRIL IT4 Private Limited
31 March 2020 - 1,465 - 1,463
31 March 2019 - - 1465 1463
10 Rent Income
3] March 2020 - 4,747 4747
31 March 2019 - 3.315 - 3313
Tata Consultancy Services Limited
31 March 2020 4.722 - - 4,722
31 March 2019 - 4.629 - 4.629
Tata AIG General Insurance Co, Lid
31 March 2020 - - - - -
31 March 2019 - 686 - - 686
Tata Housing Development Company Ltd
31 March 2020 - 25 - 25
31 March 2019 - - - -
Il Managerial remuneration -
31 March 2020 - - 1.133 1.133
31 March 2019 - - - 1.008 1008
12 Reimbursement of expenses (receivable)
31 March 1020 27 306 - 332
31 March 2019 8§ 65 - - 612
Tata Sons Private Linited
31 March 2020 37 - - - 27
31 March 2019 R - - - R
Tata Housing Deveiopment Company Ltd
31 March 2020 - ol - - 301
3t March 2019 - 603 - 6Ns
Ewarl [nvestment Limited
31 March 2020 I - - 1
31 March 2019 - - - -
Tata Services Limited
31 March 2020 1 - - 4




Tata Realty and [afrastructure Limited

Notes to the consolidated fnancial statements (Continued)
for the year ended 31 March 2020
{Currency: [ndian rupees in lakhs}

Related party disclosures (Coanaued)

Summary of related party transactions

Transactions

Holding
company

Fellow
Subsidiaries

Joint Yentures

Key Management
Personnel

Total

16

Services Received
3 March 2020
31 March 2019

w

949
717

Tata AIG General Insurance Limited
31 March 2020

31 March 2019

Tata AlA Life Insurance Limited

31 March 2020

31 March 2019

Tata Sons Private Limitad

31 March 2020

31 March 2019

Ewar Invesiment Limited

31 March 2020

3{ March 2019

Tata Consuliing Engineers Lid

31 Mfarch 2020

31 March 2019

Tala Elxsi Lrd.

31 March 2020

31 March 2019

Tata Teteservices Ltd

31 March 2020

31 March 2019

Tata Housing Development Company Limiizd
31 March 2020

31 March 2019

Tala Consultancy Services Limired
31 March 2020

3] March 2019

Sale of perperty, plant & equipments
31 Narch 2020
31 March 2019

300
158

238
275

Tata Sons Private Limited
31 March 2020

31 March 2018

Ewart [nvestmeuts Limited
31 March 2020

31 March 201%

Deposit Refund Received
31 March 3020
31 March 2019

1

450

I

il

Tata Sons Private Limited
31 March 2020
31 March 2019
Ewart Invesmments Limited
31 March 2020
31 March 2018

Emplovee Benefit Transfer
Tata Sons Private Limited

31 March 2020
31 March 2019

56

430

130

430

58




Tata Realty and [nfrastructure Limited
Notes to the consolidated financial statements (Continted)

Jfar the year ended 31 March 2020
{Currency: Indizn rupees in lakhs!

Related party disclosures (Continued)

Summary of related party transactions

Transactions Fellow Joint Ventures Key Management Total
Subsidiaries Personnel
17 Balances receivable at the year-end
i) Towards interest and debit notes and advances
31 March 2020 - 366 106 - 472
31 March 2019 - 688 70 - 747
Pune Solapur
31 March 2020 - 18 18
31 March 2019 - - 1 - m
TRIL IT4 Private Limited
31 March 2020 - - 87 - 87
31 March 2019 - - 2] - 69
Mikado Realrors Private Limited
31 March 2020 - - 735 - 733
31 March 2019 - 373 - 273
Tata Consulting Fngmeers Ltd
3| March 2020 - 13 - - 15
31 March 2019 13 - 35
Tata Houstng Development Company Limited
3 March 2020 - EaL - 319
31 March 2019 - 653 - - 4353
Pune [T City Metro Rail Limized
31 March 2020 - 32 - 3z
31 March 2009 - - . - -
uy  Deposits placed
31 March 2020 - 240 - - 240
31 March 2019 - 330 - - 240
Fwart [nvestments Limited
31 March 2020 - 240 - 240
31 March 219 240 - - 240
iii) Trode receivables
31 March 2020 23 740 - - 763
31 March 2019 - 793 15 - 808
Tata Consuttancy Services Limited
31 March 2020 - 740 - 740
31 March 2019 752 - - 752
TRIL T4 Private Limited
31 March 2020 - - - -
31 March 2019 - - L5 - 15
Tata Sons Private Limited
31 March 2020 23 - - - 23
31 March 2019 - - - - -
Tata AIG General Insurance Cownpany Lid
31 March 2020 - -
31 March 2019 - 41 - 4
18 Balances pavable at the vear-end
1} Towards advances [rom customers
31 March 2020 - 2,583 - 1583
31 March 2019 - 1922 - - 2912
Tata Consultancy Services Limited
31 March 2020 - 2,583 B - 2.583
3§ March 2019 - 2,383 2.583
Tata AIG Genern) [psurance Company Lid.
31 March 2020 - - - -
31 March 2019 - 339 139




Tata Realty and [nfrastructure Limited

Notes to the consolidated Ginancial statements (Congried)
Jfor the year ended 31 March 2020
{Currency: Indian rupees in lakhs)

Related party disclosures {Conrfnued;

Summary of related party transactions

Transactions

Holding
company

Fellow
Subsidiaries

Joint Yentures

Key Manzgement
Personnel

Total

Towards expenses
31 March 2020

31 March 2019

166
44

Tata Sons Pvt. Limited

31 March 2020

31 March 2019

Tata Consultancy Servicas Limited
31 March 2020

31 March 2019

Tata Teleservices Limited

3) March 2020

31 March 2018

Tata Consulting Engineers Limized
31 March 2020

31 March 2018

Tata Housing Development Company Lunited
31 March 2020

31 March 2019

n

174
44




Tata Realty and Infrastructure Limited

Notes to the consolidated financial statements
Jfor the vear ended 31 March 2020
1Currency: [ndian rupees {n lakhs}

Note 58

Addinenal informalion pursnant o paragraph 2 of Division 11 of Schedule [i] to the Compames Act 2013- "General
instructions for the prepararion of consohdared financial statemenis” of Dnasson {1 of Schedule (11

Part A
March 2020

Nat Assets Share in prafit or foss Share in other comprehensive Share in total comprehensive income

{Tetal Assets - Toval Liabiliies) income
Marte of the entity Asa%of Amount Asa%of Amaount As a % of Amaunt As a4 % of total Amount
I dnet consolidated consolidated other comprehensive
assets profit or loss comprehensive income
insome

Parent
Tata Realty and infrastracture Limdted 56.02% 2,983,427 68.19% {22,589) 60.92% {2675) B67.76% 125,25%)
Subsidiaries
Indfan
Acme Living Soiutians Privare Limited Q.00% {9 0.00% 1 0.00% 0 09% [§8}
Arrow Infra Estates Private Limited 007% 3R] 1.34% [445) 0.00% 119% [445)
Gurgaon Constructwell Private Limied 0.42% 2,189 271% {898} 0.00% - 241% (898}
Gurgaon Realtech Lumfted q26% 1,384 0.16% {53} 200% 0.14% {53}
TRiL Roads Private Limited 4.99% 26,116 7.34% {2.430) 2.99% (131} E.87% {2,561}
TRIF Gurgaan Hausing Projects frvata Limited 0 a9% {4) 0.00% (1} 000% - o0 1}
TRIL Urban Transpert Private Limited 135% 7,038 732% (2,475) 4.50% {215} 7.08% {2,640}
Wallkept Facility Management Servicas Prvate Limited 2.00% [§1] 2.00% (0 0.00% - 0.00% (04
TRIL Construchons Lirmited 2.B3% 14,801 151% {634} 0.00% - 170% (B34}
TRIL infopark Limited BAT% 43,825 -17 83% 5,905 -0,20% 9 -15.36% 5,914
TRIL Amritsar Projects Limited 0.00% 0.00% - 0.00% 0.00% -
Hampi Exprassway Prvate Limited 5.07% 26,544 0.47% {154) 0.00% 042% {155]
TRIF fiea} Estate Develapment Limited 0.00% - 0.00% - 0.00% 0.00% .
HV Farms Private Limited 027% 1,147 0 0% (1) 0.00% 0.00% (1
Internationa! Infrabuild Private Limited -0.36% [1,5G5) 28.53% 19,465} 0.00% 3535 5,465}
Dharamshala Ropaway Limited 0.11% 590 049% {163} Q.00% (.44% (163}
Manali Ropeway Privata Limited 243% 138 02% 90} 0.00% 024% {90}
Uichit Exprassways Private Limited 3.53% 18,492 -3.54% 1172 0.10% [E1] -3.14% 1,169
THPL Roadways Private Limited 2.30% 12052 187% {1,281} 31.33% {1,375} Tii% {2,656)
Durg Shivnath Expressways Pve itd 1.91% 10,024 -2.50% B2% -0.01% 1 -2.22% B28
Matheran Ropeway Put Ltd 0.47% 2,462 -0 10% EL] 0.00% 008% 35
MIA Infrastrycture Private Limited 0% {31} 0 005 {1} 0.00% 000% {1
Non-controlling interests in all subsidiaries 122% 6,384 0.70% (233} 0 00% 0 00%
Joint Venture (investment as per equity methad)
indian
Pune Salzpur Expressways Private Lrmited 0.43% 2,243 -0.24% 78 0.00% - 0.21% ]
4 & T Road Construction dManagement and Operation Private Limiterd 0.00% 1 0% (1) 0.00% - 000 {1}
TRIL IT4 Provate Limsted 0.00% 0.00% D.00% 0.004% -
Mikado Realtors Pyt Ltd 579 30,335 0.30% {1oL) 0.00% 0 27% (101}
Industnal Minerals and Chermicals Campany Private Limited 4.1%% 21,850 -0.12% 40 0.00% - -0.11% 40
PuneiT City Metro Rail Limited 0.21% 4226 0 65% {215} 0.000 - 0.58% {215}
Total 100.00% 5,23,794 100.00% (33,120} 100.0% {4,390} 100.00% 137,277}
Consolidation Agjustment {4,10,769} {3,136} 4,392 1023
Total 1,13,025 {36,256) 2 (36.7581
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Noies 10 the lidared financial Iy
for the pear emfed T1 Vurch 2000
(Carraney Lndsan rupeacs in lakba}
Part B
Name of the cotiey Heporting ] Exchunge Skare Cipital | Reprne and Total Assem Total Liahlier o estment Turpeser Tonl lecome Profhi Before | Provisian foz | Profit Afer| Propued 45 of
Cupreiey Raer, Surplw. Tt Ravegr Tux Tivaton | Taysting | Dhidepd
Farent
Tt Retlly amd [nfrastroctirs omtal R L LT | v 8an £33 17505 1674 [as) 2055
Subaidlarics
tndian
Avme Loveag Sehuvens Frisate Luaiad ¥ [ n HUE S
Amow tnrd Conalca Pravale Lomisd R 1 i i5h 100 6Hy=s!
| Jurgasn Cowrstrctaell Private Limted NR L ¥ IGH) DIV
{rgaon Kaattech Limited [a93 Ly 1 LN
FHIL Rosds Frevate Limyied R Labi LR ECR] ] ik 117,
FRIF 1Fuwgaon Huusing Propaces Prsate [ enilal (538 (AL a HLIRE LY
[REL T roap Trepsp it Prsate Litmted INR (10 | it T aT gy [ LLIRLE
Wellkept Facbey Ylnagement Senaces Povate Limitad [ pi [ T et
TR, Constnctsins Lumtad oS 1.4 LI B
TRIL Infrgark Limuial INR I i ey s
Hamp) Feprotmwey Pavae Limcal 15 ik 147048 13m0 1174 110U
W Farrs Privaie Litroted R 1o 1156 91 R D0,
ermaitotsal Ifrahusld Prrvaie Limresd iR e 5584 17474 476 11 v I D0%
wrsimliats Ropeway Limicl R L i 17574 i 13 R,
Mooal Hopewy Fmale Limssed Jis 1 5177 - 22y T
L el kapreseways Provate Limital R o 5,181 [RU¥3H3 ETYit) FENEES s Ty s,
THPL Hoada ays Ermale Lrmiat nR o0 12897 154y u ML,
Furg Shivmeh Exprevwayt Fat L MR | R 1682 306 LAY (AT E1lt pREIRHUAM
atherast Roprway o Led MR ey [RJ% s v AT
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Tata Realty and infrastructure Limited

Notes to the consolidated financial statements (Continued)

Sfor the year ended 31 March 2020
{Currency: Indian rupees in lakhs)

Note 59
Evenlts after the balance sheet date

There are no significanl subsequent events that would require adjustments or disclosures in the financial statemems as on the balance shee date

Note 60

World Health Organisation {WHQ) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. Consequent o this. Government of [ndia
dectared lockdown en March 25. 2020 and the Group suspended its operations in all ongoing projects in compliance with the lockdown instructions issued by the Central
and State Governments, COVID-19 has impacted the normal business operations of the Group during the lock-down period

The Group has made delailed assessment of its liquidity positon for the next year and the recoverability and carrying value of its assets comprising property. plant and
squipment. intangible assets, investments, inventory, advances, trade receivables, Deferred taxes. other financial and non-financial assets ete. Based on current indicators of
future economic conditions. the Group expects to recover the carrying arnounl of these assets. The situation is changing rapidly giving rise to inherent uncertainty around the
extent and timing of the potential future impact of the COVID-19 pandemic. which may be different from that estimated as at the dale of approval of (hese financial

slatements.
The Central and State Governunents have initialed sleps 1o lill the fockdown and the Group wili adhere 10 the same as it resumes its aclivities. Construction at sites has
already restarted. Since it Js oniy about thirteen weeks into the pandemic. the Group wili continue to closely observe the evolving scenario and take into account any future

developments arisinyg oul of the same.

Note 61
Previous Year's Figures

Previous year figures have been regrouped ' reclassified to confom to current year presentation. wherever considered necessary

For and on behalf of the Board of Directors of
Tata Realty and Infrastructure Limited
CIN Ne: U70102MH2007PLC 168300

VN xux)—ft. A

Baomali Agrasfala gy e [
Chaigman Managing Director Director
DIN - 00120029 DIN - 03231670 DIN - 00028428

y
Lompany ecreiary
Memberslip No: A13200

Mumbai
Q6 July. 2020



Tata Realty and Infrastructure Limited

Statemunt pursunnt ta first proviso to sub-sectian |3) of seclion 129 of the Companias A<t, 2013, rasd wish rule 5 of Companiss {Accaunts) Rulas, 2014 in ths prestribed Form ADC-1
Staterient comtaining salient faatures of the financial fiatement of Subsidiaries / Associate companies / Joint Ventures
Part A: Subsidiaries

{& crores)
Sr. Mome of the subsidiany Tha date since | Reparting period | Reparting currancy| Exchange rate | Share Caplial| Reserves B [ Total Aasets Fotal Investments | Turnover Frafit Provisian | Profil after| Prapased % of
Mo, when for the subsidiary as an the lasi Surplizs Llablitled batace for wxatiop | dividend | shergholding *
wuba[disry was [ concerned, i data of the 1axation | tmaation
aquined differant from the raleyant
holding finencia) year in
company's case of forelEn
reparting peried subsidinrias
A [Vata Realty 3nd Infrastructure Limitse NA 31-Mar- 2020 ndian Rupses. oo 1,017 31 181636 6,253 54 332328 5,019 51 175 85 -201 &7 -24.18 -235.85 -
Subldiaries;
1 |Acme Lving Sohutons Prvate Umited 27-Jan- 2002 31-Mar-2020 todian Rupeas 100 3905 .14 S0 ) - - 1301} - WO 100 K%
2 |Arrow Inira Estates Private Limized 5-Jan-2009 31-Mar-2020 Indhan Aupsas 100 0.10 130 215326 333.6% - 443 [2.45) - (4 45) 100 0o
3 |Gurgaon Construrtwell Privata Lmitad S-an-2008 31-Mar-2020 Indiar Rupess 100 0a7 2182 11691 95.02 - - {B.98) {102} 17 36}, - 100.00%
| 4 [Gurgaon Beattach Lintited S-Jan-2008 21-Mar-2020 Indiao Rugaes Lo 0097 1378 32898 51514 - ipos {0 53) - 053} - 100 00%.
5| TRIL Roads Privare brpitsd 18-Mar-2008 | 31-Mar-2020 indian Rupess 1.00 775 15341 953 67 63252 8422 3030 (2430 575 (3105) - 100 O0%
& [TRIF Gurgaon Housing Projects Prvate irvtedt 28 Jun- 2002 31-Mar-2020 Indian Rupeas 100 005 0.08 ooo a0 - - 0.0} - 0901 100.00%
| T ] TRIL Urban Transpon Private Linmited 25 May-2007 31-Mar-2020 Indian Rupaas 160 7124 {0751 12093 5044 78 a4 - 124.25) [1.58) {72671 1CQ.00%
8 |Welikent Faciity Managemeant Services Pyl Led 17-Jan-Z011 31-Mar-2020 indian Rupass 10 0.0 (041 G056 [T - - t0.0o) - {000} . 100 00%
8 |TRIL Constructions Limited 25-Jun- 2007 31-Mar-2020 indian Rupess. 100 3513 11186 24128 3328 - - {634 - 1634} - &7 S04
T TRIL Infapark Limited 27-Mar-2015 31 -Mar-2020 Indian Rupees 100 1,08000 |611.75] 3,642 93 321168 211 56821 5305 3903 - B3 B5%
41 |Hampi Exprestway Prvate Limited 23-Apr-2015 31-Mar-2020 tndian Rupess 100 5313 21231 157146 ] 1.306.02 27401 {L56) {2.76) 120 - 100.00%
T HY farms Private Limited 25-Apr-2012 31-Mar.20200 Indran Rupees 100 901 1146 1155 oo3 - {0el} - (@91 - 10000
13 |Internatiznai indrabwid Prvate timited 1-Apr-2018 3i-Mar-1020 Indian Rupers 10 010 {19 15) 5969 7874 - 47 [84 65] 0.34 |35 53 - 26.00%
14 _|Dharamshala Ropeway Limited B -May-2015 31-Mar-2020 Indizn Rupeas 1.00 .60 230 31.64 7374 - 1E63) 10.30) (£33} - 74,000
15 |Manaii Ropeway Private Limitad 18-0ct-2015 3i-Mar-2020 Indiarr Rupess 100 3.36 103 5777 3E.38 - - [0.20) {922} {0:68] 72 .00%
16 |Uchit £xprazsways Privale Umitad 10-Oct-2018 3i-Mar-2020 Indian Rupees 100 13512 5180 1,405 52 1,220.61 - 48041 1173 205 968 - 100 o
’?T‘RPL Roadways Prvate miled 3-Now-2018 31-Mar-2020 Indhan Aupees 100 Qo5 120 47 254.83 PELEL) - - {12 811 - (1281) - 100.00%
18 |Burg Shiveath Expressways Pvt Lid, 26-Apr-2017 31-Mar-2020 Indian Rupess i 2382 JE.82 3:806 217.82 - 5728 Bz3 311 517 100,00
13 |Matheran Ropeway Pyt Lid 15-jyn-2017 31-Mar.2(R0 Indian Rupees 100 750 1712 254 112 - - 035 0o 4] 0005
20 JMIA inFrastructure Private Limitad 17-Dct-2017 31-Mar-2020 indian Rupaes 100 277 (3,08} 0.06 038 - - (.01 - 10.01)] 100 067
* % of share holding af the Company and \ts subsidiznes
Addlonsl decally:
I Nama of subsidipries which are ymt to commenca operation
1 TAIF urgeen Houwsing Projects Pyt timitsd
2 Acma bving Seiubons Put Limited
3 wellkept Facility Managament 52rutss Private Lmited
4 natA Infrastructure Private Limted
I Nama bf subsidiaries which have been lIquidatad or sold during the year
1 ML Amntsar Propects Limited |upto December 09, 2019}
2 TRIF Real Estate and Devalopmant Limitad {upta Crecember 09, 2013
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Pan B; Assocates znd jaint Yentures

Tata Reatty and Infrastruciure Limited

Stalmment purTUANT 1o Saction 12913 of the Companiat AZL, 2011 fefated to Associale Companier and Jaint Ventures

Fums of the entfey Latestaudited | Date onwhichthe {  Reporting Snaces of the Asstciate / foint entures heid by the | Geseription ol how there is significant influence Reasan why the Herwarth Pratit { Loss far the year
tabance shest dete | Associate orloint currency Company as an Warch 31, 1020 Astodate [ koint Venture | axtributabic to
Vien fure was. Na ol thare Amount of Extent of holding Bnot 4 | e in | Net Considersd
associated or held bpthe | investmentin | {In percantage]® pertatest | Cansolidatian |in Consobelation
acquires corpany In | xsadate / Jaint balapce theet it aores) {¢ crorer)
aodate / joint venfure” I erores)
vertyrg (& croves)
Jginy Vertures
¥ [Pune Salapur Expressways Frvare Limstes 31 Mar 2030 20-#ar-08 indian Rupees 2335711 101 041 50 00% There is signeficant The eatity 2150 k]
and jaimt cantiod over the etsttamc actmies oy wiy of ety
indirectly T augh ubsiiory Sompany Jactoumuey
2 |4 & TFoag comtruning Manazement and I0-Mar 2000 [ Inthan Rupees o 003 50 00% There 1 <ignifreant miluence de tosharehalding | The entrry = cofrsolidated 6.0 L)
Cperanun Frivale Lmited 2nd jaint contral oyar the ecanamie Actyities oy way tf equty
indirectly theaugh sutsidary campany |accaunmng
3[TRIL 1T Provte Lintiraat 31-Mar 2000 EE= indhan Rugens .40,000 07+ T4 OO There o rghsfcant nfuence due ta sharsholding | The entay  consolidaten 126 19] tarnd
and jomt controk awer the ecanamic sctwitieg try veary of 2quiry
indiractty hraugh subsudiary enmpay acuntiog
& |lAikags Reattors Prvate Limited 1M 1023 nohan Ruptes 183,87 400 1599 1a 0o Thers s sigificant muente dut o whatshoiirg | The enuny & consolidatey ETET] 308
snd ot control sved the econamiz anviues by way of aquity
\ntiractly thesugh sulmidtary comrpany accounting
5 [idusinal Minerals and Chemicals Company T Mar-20i0 Inglan Pusess 1756 nai T Thera s sandicant imfluence dus ¢ ‘The entiry & <onsalidaies 13558 44a
#nvate | mifed and i} cantrat over the CONOMIC dCIwToes i1y wedy of equity.
indurectly thraugh subsidiary company acccunting
& [Pune Tty btntro Rall Lrsind 31-Mar- 2020 3t Indhan Aupees 4400700 a4 al 74 00% There s signddizant nfuzace due ta The entiry o hdaned 4276 1215
and il contiol aver the econarme ackias v way of equity
indirectly Vhraugh subsiciary campany 2ecounting
* Ko uett halding by TRIL of the sharss of Puae Satapur Expressways Ariate Limited, A & T Rad Canstrudtion Mansgement and Opersttan Pyt umitad and funz 1T Liry Melro Rai Lamited
Sharm ot 2 haid 3a ynctyr Sharesfak 1 110 1 it witer
e Amceat o mremsbrany § ooy aroen Zumm g
oy o] !
i L Hoan: Pnate Teced (TS A ALY T Laz i s om
Harta ps Az 134 ra %
Total ana 206,00 100 o
Shares o1 Pone IT Gty Mctr #nll Limitesd i ebd an
Nurear Arreart It ert  Eers o rst g
n ar e 1%
“RIL aroar TARBON Ve Loty PATS 1T [EPE = 2201 S
Sermes Broyect AT CaE ShEn 15002537 Lwm EEN
Totat &m,10.000 B 100%
Name af msodatas or join e yel

A & I Road Cansinyciion Kanag#ment 3nd Gperation Prvate L1d

Pune BT Sty Metro Al Litnited

fvame of assaciates or aint vemturet which have bown liqukdated or sald during the yaar - Not Applicable
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