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Zonal councils and
their discontents

There are sizeable differences between the Centre and
states ruled by non-BJP and non-Congress regimes over
key economicissues

SUBHOMOY BHATTACHARJEE
News Delhi, 15 December

n discussions on Cenlfre-

staie differences, two ele-

ments predominate. The

first Is the emphasis on
the goods and services fax
(GST). The second Is that
demands Iram Lhe Congress-
ruled states get more traction.
‘Yet, about half of India's states
are led by non-Rharatlya
Junala Party (BJ0°) and non-
Congress political allinnces,
“Their demands on economic
issues are often inadeguately
highlighted.

Article 263 ol the
Constitution  reeommended
setting up an  Interstate
Council, *to suppart Centre-
state and interstale coordi-
natfon and conperation n
ndia”. The Unired Progressive
Alllance (UPA) povernment
had favourcd the National
Development Council which
brought all the chief minlsters
under the rubrlc of the
Planning Commission and met
onceevery live years. The BJP-
led Mationel Democraric
Allience has lavoured Zonal
Councils that club stales into
five contiguous zones, Since
2014, these Councils have met
20 times.

We check out four of the

must prominent demands and
how they hove been tresed
sofar.
‘Water: Watcr s a political hot
potato across India. Sharing
river and water dghts was dis-
cussed In two of the Zonal
Council meetings chaired by
Home Minister Amit Shah. The
Mashpoint in the nornh con-
cerns the Sutlel-Yamuna Link
canal. Punjab Is unwilling to
divert more water from the
Sutle], theugh the Suprems
Court had ordered It to do so,
Heryanaiskeen for more water
to deepen the llow in Yamung
and Delhi is hugely dependent
onthelatter river. The problem
has taken an nteresting turn,
since the Aum Aadmi Darty is
now the ruling party in Punjab
and Delhi and a WP alliance
rules Haryana.

In Lhe south, the river llow
[s contested not enly between
Karnatuka, o BJP-nuled
state, and Dravida Munnetra
Kazhagam (UMK }ruled Tamil
Nadu, but has also become a
sure point between Andhra

Pradesh  (YSR  Congress)
and Telangana (Telangana
Rashtra Samithi).

TESTING TIMES

®The interstate
coundll is a creatlon
from Article 263 of the
Constitution for solving
federal issues

®The UPA government
favoured the National
Development Coundil.
The BIP government has
favoured zonal councils

m 8oth have only
advisory rolessince
they are not
Constitutional bodies

® Zanal councils bring
chief minister and chief
secretaries of each zone
{5) across the table with
Union ministers and
their teams

W Will be tested with
increasing differences
on power, pensionsand
administrative reforms

For both, rhere are inde-
pendent panels, the Cauvery
Water Munsgement Authority
and the  Krishna River
Management  Doard.  The
former Is alimost as old 2s (nde-
pendent India, the later s
maore recent. But the challenges
are becoming mare acute,
Fishing: Since (ish cannot rec-
ognise state or national bound-
ermen in search of i
big h Inevitably cross
natlenal boundaries. This has
become a key problem for
‘Tumil Nudu ind Waest Bengul,
whete the Sri Lankan and
Hangladesh navies respec-
tively, repeatedly arrest errant
Indiun tishermen, Worse, asol
now, except for Audhaar there
Is no proof of identity these
penple can show. But Aadhaar
is not recognised by the Se

1L STRATION: BINAY SINHA

Lanka or Bangladesh govern-
ments, and causes problems
even with the Indian coast
puards since they lack Wi-Fl o
check identities from the
Aadhaar servers; it also ralses
the issue of illegal migration.
The home minisiry has rec-
ammended Issulng QR code-
enabled PVC Aadhaer cards to
the fishermen. Put this will
needthe active support ulboth
DMK-ruled Tamil Nedu and
Trinamool Congress (TMC)-
ruled West Bengal. This was s
top priority issue in the South
Zonal Council meetlngs this
year. A press release noles the
home minister “urged the coas-
tal states to make effurts w
ensurethat 100 per cent of the
fishermen Including migrant
and seesunal fishermen golng
tw 1he high seas should huve
such Andhaur curdsthat can be

easily verifled”.
4 This has

has issued a sty on the tax,
which still runs.

The second Issue is what
has led the Enforcement
Directorate o the house of
Jharkhand  Chief  Minister
Hemant Soren. The agency has
allegedly accused Soren of
diverting stone mining roy-
altles from the state treasury io
his party, Jharkhand Mukii
Morcha. The charges came at
time when Jharkhand, which
has India's largest coal reserves,
announced plans for & transi-
tion lax on coal. This {s & new
Mlashpoint as it has to be
decided If states have the
power 1o Impose such atax.
DET: For non-B1* ruled stules
with nu national felprint, the
tenire's decision o withdraw
most  centrally  sponsored
schemes (CSs1 seemed an
opportunily 1o expand their
allocation powers from their
budgets. This has nat hap-
pened. Instead, the Centre has
significantly changed how
money lowed throughthe wl-
Isaflon pipes. First, It has
pushed the allocetion ol
money {nthe remaining CSStn
the peeple via Direct Benellt
‘Transfer {DBT) to their bank
accounts, bypassing the state
treasuries. Sceond, even where
the allocation is made Lo the
states, o ensure that money
does not lenguish with state or
local governments, the Cenlre
has introduced the Single
Nodal Agency or SNA fromthe
last financlal year.

LEn«h_r the new prun.durL
i ey
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Bezos and Gates back Synchronin
drive for brainimplant breakthrough

SARAH M{BRIDE
15 Dacamber A

Last March, brain-compuling interface
cxpert Tom Oxley sat down o dinner with
Amazon.com Inc. founder JefT Bezos to
talk about Oxley’s nascent coinpany,
Synchron Ine. That meal in Ojal,
California, cnded with something better
than dessert: Rexos told Oxley that he
wanted ro lnvest InThe husiness.
Synchron said Thursday it completed
u875 million funding round, part of it [rom
Bezos Expeditions, The (inancing was led
by ARCLH Venture Partners, and includes
a check from Gates I'rontier, the venture
Investment arm of Microsoll Corp co-

investors ulso partidpated, including
Khosla Ventures — whose founder, Vinod
Khosla, Introduced Oxley to Gares.

Brain-computer interfaces, known as
BCIs, can interpret and stimulate parts of
the brain and are seen as a possible treat-
ment for brain injurics. New investors
approached Synchron “through the lens
of making an impact in neurology in an
arca of need,” Oxley said In an inlerview
They “saw HCI s a furure therapeuric.”
Ahout 100 millian peaple globally have
upperlimb impairment, he sald, and could
benefit [rom the technology.

‘The cash brings Synchron’s toral fund-
Ing to $145 milllon. That places it behind
Elon Musk’s Neuralink Corp. and Max
Hodak's Science Corp. on lundraising,

according Loresearch firm Pitchbook, but
far ahead uf most ulher BC] companles.

Synchron's Switch device aims to help
paralyzed people, such as those with
amyotrephic lateral scleresis (ALS), com-
municate by controlling compuier cursors
with their minds.

The founder's next big goal is launch-
ing un FDA pivotal trial, a necessary step
foor the Switch 1o be eligibke for Medicare
and Insurance coverage. Winning thar eli-
gihility would put the company nn a path
toward [uture revenue

Investorshad a burst of enthuslasm for
BCI startups [n 2021, with some 49 deals
attracting $568 mlllion of Investment,
according to Pitchbook.
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founder Bill Gates, and others. Existing

FORM NO. CAA, 2
[Pursuant to Seclan 230 (3} and rule § and 7))
CA(CAR)72{CHE)2022

In the matter of Seclions 230 to 232 and
other applicable provisions of the Compantes Act, 2013;
And

In the matter of Scheme ol Merger by Absorpiion of TRIL Infopark Limited
(“Transtesor Company”) with Infapark Preperties Limited [“Transleree Company”)
and their respective Sharehalders and Cradiors.

INFOPARK PROPERTIES LIMITED

4th Floor, Paras Plaza Ho.30/1, Calhedral Garden Road,

Hungambakkam Chennal - 600034

.« Second Applicant/ Transferee Company |

HOTICE OF APPLICATION

Nofice i herby given that a [oint Application undar sections 230 to 232 of the)
Companizs Act 2013 wilh respect to e Schemne of Merger by Absarpbion of
TRIL Infopark Uimited (“Transferor Campany”) with Infopark Praperties Limited)
{Transfeeae Company”) and their respective Sharcheldars and Creditors was fied by,
ne Agplicant Companizs wilh the Hon'ble Naional Comgany Law Tribunal, Ghennai
Bench ¢NCLT) an 19th Octobar, 2022. Tha NCT by an order dated Sth Decembsr,
2022, nas disgenssd wilh the comvanng of Masting of Equiy Shareholders, Prefersnce)
Seuareholéers and Unsecured Gradilors of the Appiicant; Transteses Company.

Ay persan dzsirous of cpposing the proposed Sthems of Merger by Absomtian
should send to the Applicent Company or to its Authorized Aeprasentatvil
€8 | B Hubdshna, Practicing Company Secretary, having office &t Ho. No4438,
Neerabadran Sireet, Hungambakkam, Chennal - 600 034, Temil Nady, natice of hs
intention, signed by hm or his Advocate, with I¥s name and address, 30 &5 o raach|
the Appleat of s Authorized Regresentatve ol e han iy g ren e s o

i‘ KERALA WATER AUTHORITY
=-Tender Notjcy

Tander No - E-Tendar No. 632022-2USEPHCICHN
Jal Jssan Wi (1) - St Vangia and nmmgm Parchaytisravisng
and FHTGS m Aoy Preeins work
EMD : Rs. 100,000 Tm‘duiu Rs 8451

Las! Dats for ubiting Tardes - 22 122022 0380 pm

Phane - D434-2360545, Wedsila wwrwlews kerali.govin, wirw.stenders ke gowin

kcation of this Hatica. Whars hs

5!
uled commercial bank and
agencles use

been a bone of contention
between the Centre and many
states, particularly in the min-
eral-rich east, The Centre sets
the raies for cach major min-
wral and the state government
collectsthem feom niners. The
excepiions are coal, oll and pas.
Royalty for most af these min-
erals is charged vn an ad valo-
rembasisas & percenrage of the
price notifled by the state gov-
ernment. For minor mincrals
like stone and sand, the rates
are sel by the state and also col-
lected by them.

Two Lypes of tussles have
emerged between the Centre
and states, Flrst, by law, any
royalty enhancement can be
misde vnee every three years,
but there Is always a pressure
frum Lhe cashestrappred gov-
ermments such as Tharkhand,
West Hengal and Odisha to
bepin the revision cxercise
catly. The mining companics
have also argued that no GST
should be levied on the royalty
they pay. The Supreme Court

ero-balance accounts lo draw
funds [rom this account. This
is the first full year for the new
system and it has forced the
states 1o cough up their share
in C88 progranimes as early as
the first quarter of the year. In
all Zonal Councll meetings
states have Dagped thisissue ay
pressuring thelr accounts, even
as the home minlster has
advised them Lo move towards
aDBT regime. West Bengal, led
by TMC, has furiously ubjected
to the financial arrangement.
Itwes also abone of contention
for the erstwhile Maharashira
Vikas Aghiu ce. The DBT
has been Nagged as an issue of
“national Importance” hy this
Turum and islikely Lo be placed
befure the Interstate Counil
tor reselution.

Asthe list shows, the differ-
ences are sizahle, For Delhl, it
isatouph act 1o pet poing onall
of these, leading to the states
complaining of shart attention
span by the ministries and
departments coneeried.

Buyabrand orbuildabrand?
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Bank Gf Baroda

E: RECRUI‘I’MEN‘I’O

OTIC!
CH|EF TECHNOLOGY OFFICER (CTO)

ON CONTRACT BASIS
We invite refe o our ad dated
21,05.2022. In continuation lo the detailed advertisement
hosted on the Bank's website, it has been decided to
appoint Chief Technology Officer (CTO) instead of Deputy
Chief Technology Officer (Dy, CTO) as adverlised sarfier.
The revised elfigibllity citerla is detailed In the
Corrigendum/iNotification hosted on the Bank's website.
The applicants who have already submitted their
appucanm need not apply once again and their

epposition or a copy of his affidavl shall be mmEeﬂ with such netice.
All e documents refenad above shall be avaizble fof nspection 3l registered oflice]
cf the Company on &l working days from 11,00 am to 4.00 pm axceqt Seturday and)
Sunday undl the date of Mesting. The copy of the Schems shall ba fumished free of
charge withn 012 day of requisition received from membars and croditars,
Daled this 16t day of Decamber 2022

Far Infapark Proparties Limitad|

B

M. Ritesh Sachdev|
Directar|
DIN: 08083511

will also ba as per the modified
criteria.
Interested candidates are advised lo visit the Bank's
website www,bankofbaroda.in > Career Page -> Current
Opportunities > ‘Recrultment of Chisf Leaming Officer
(CLO) and Chief Tachnology Officar (CTO) for further
delails. The last date of submission of the application is
5* January 2023 (23:59 hours). ]
B

AMBI PARAMESWARAN

Somu, my [ricnd. was anangry old man.
Aer a stellar career in tech hardware
companies he had begun astart-upat the
age of 50, only 10 sell the compeny to a
tech major (for 2 handseme valuation, T
should add). As a part of the acquisiticn,
he was given a seart ar the high rahle in
the acquirer's company. He was recouni-
ing his [rustration as a member of this
management council that voted on new
product ldeas. Ie challenges thar he
could walk out with any one of those
ideas, build it into e business and Lhe very
same large company would be ready to
buy rhat for a hundred million dollars or
mare. The question we were debating
was why acquisition is such a popular
warme In Silicon Valley. Was it becase big
carporations were to bound by pro-
cesses? And Is the simpler way to grow, If
you had the cash, Iu:.l by nequiring
rands and bus

Ome simple reason \vhy comprnles
acquire brands (and businesses} s because
that Is an casy way to show growth. Bul
the cost can be huge.

Yet another stra © redson for acguie-
ing a brand could be toget atoothald ina
new country (or regien). When St Johnsan
exited India after thedr joint venlure with
Hindustan tnilever filed totakeoff, they
found a new way Info ndia by acquiring
AllOut Inthe last 10 years, they have man-
aped o grow the business and also launch
anumber of their global brands lke Glade
and Mr Muscle onthe backof All Out.

Sometimes an acquisition could be

triggered by abrand owner wanking Lo exit
the busioess, due W reasons like strategic
mistlt or heavy headwinds, DCW ome
Products sold thelr hrand Capraln Cookta
Internatonal Bestfoods® Indian arm
because they felt that the market was get-
tlng rao hat with FTCand UL maldng big
moves, For Bestfoods, It was a good it ta
thefr [wod busine Unfuriunately,
¢ acyuired Bestfouds in a global
ol and they did not see any place for
aptaln Coakin thelr Indian portfollo. Rip
CaptainCook.

Brand acguisition Iy
actioned by a buyer who
may be sceing greater value
in abrand than a seller. For
instance, a buyer muy see
synergies  that  could
improve the profr margin
of & brand. The Improves
ment eould be 300 hasix
pointson EBITDA ur more,
“This was achleved by Dabur
when they acquired the
Balsars brands. It is also
possible that the acquirer can tuke the
brand [nto new areas that the previous
aowner did not envisage as apportunites
worlth pursuing. For instance, Wipro
Constimer Care has managed (o build the
legacy brand Yardley [nfo a vibrant mod-
ern fragrance, den and skincare player.

rhe problem is thal an acyuirer ullen
feels that they can du abetler jub th
previsus owner Inall depirt mend
distrtbution, product develnpme
plays out as planned if the buyer (s lucky.
but if the acquired brand has woak leps iU
will call for significant investments ralsing
the question "why could we not have built
It ourselves, why did we buy it™ While
HUL mansyged W bulld Lakme into a suce-
cessful skincare brand. their Juck withthe
other TOMCO brands ke [amam, 0K
and Matl hasheen paor.

This leadsus 1o yet annther reason why
brands sre acguired, Quite simply, 1o be
Pt out, To remove a player from the play-
ing fleld. In a sense HUL did that when

sometimes

Itis also possible
that the acquirer can
{ake the brand into
new areas that the

previous owner
did nat envisage
as apportunities
worth pursuing

they acquired TOMCO.

Global research hus shown that more

aften than not the winner Is the seller.
He or she gels to keep the money. The
huyer, who may have paid & huge
premium to the prevailing ferward PE
ratins, has to tigure out how to make rhe
Investment work.
Tulks ol "Tata acquiting Bisleri huve
triggered discussions around the ratjon
ule and logle ol aeguiring Lrands at high
valuations. Why add one more brand 1o
the existing Tata portiolio (Himalayan at
the premium end and Tata Copper at the
mid-price cnd)? Is the
acquisition triggered hy
the brand recognition or
by the [aci that along
with 1he brand Tata will
also ger hold of 130 0pera-
tianal plants and 4,500
distributors — (Busimess
Standard, November 25)7
Will we see Tate making a
play for the healthy water
markel by laking Bisleri
into the domain of Vitaminwater (a
brand in which Tata bouglit a significant
stake In 2006 only tosell it to Coce-Cola
ayear later)?

The last persen who bought brands
from Ramesh Chauhan had a great runin
Indla. Thums Up continues to be the big-
gest colubrund in indle (Coke comesin at
third pusition). Reports in 1993 suid that
The CoseColnCompany paldaroumd 2188
crare {ar 53¢ million) to acquire Parle
Heverages and Hs brands, ‘Thums Up,
Limea, Sold Spat and Maaz, Roth Thums
Upand Mazaa have performed wellunder
the Coca-Cola managoment and passibly
this acquisition was one of the best they
have dun in this part ol the warld

Here's wishing Tata similar luck with
Ristert, Ifand when the deal is conctuded.

A.m!:rnznlmrm“r:mlsulwl—s«ﬁlhu’mﬂhun
Inddeperdent brand cozch wnd fotnader Brawi
Baildding.rom i hramd wdviory. Heean he
rearfiedar ambimgpd brnd-building com
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abova E.R No. 1830 of 2020
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you by the learned VIl Assl,
J\szg 5 Civll Court, Chennal
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