
 

TATA REALTY AND INFRASTRUCTURE LIMITED 
CIN: U70102MH2007PLC168300 

E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai – 400 033 India. 

Tel. 91 22 6661 4444 Fax: 91 22 6661 4452 email id – trilsec@tatarealty.in  

Website: www.tatarealty.in 

August 02, 2023 
 
To,  
The Listing Department  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400001  
 
Dear Sir / Madam,  
 
Ref.: Scrip Code: 960213/ 960358 / 973249 
 
Sub: Outcome of Board Meeting of Tata Realty and Infrastructure Limited (“the 
Company”) 
 
Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the Company, 
at its Meeting held today i.e. August 02, 2023, have, inter-alia, considered and approved the 
Unaudited Financial Results of the Company for the quarter ended June 30, 2023. 
 
Accordingly, please find enclosed herewith the following: 

1. the Unaudited Financial Results together with Limited Review Report issued by BSR & 
Co. LLP, Statutory Auditors of the Company pursuant to Regulations 51 (2) and 52 of 
Listing Regulations; and 

2. Disclosure to be submitted in terms of Regulations 52(4) and 54 of Listing Regulation 
forming part of the Financial Results. 

 
Further, in compliance with Regulation 52(8) of the SEBI Listing Regulations, financial results 
will be published in the newspapers within 2 working days of conclusion of this Board Meeting. 
The financial results shall also be made available on the Company’s website i.e. 
http://tatarealty.in. 
 
We request you to take the above on record. 
 
Yours faithfully, 
For Tata Realty and Infrastructure Limited 
 
 
 
Rashmi Jain 
Company Secretary 
(ICSI Membership No.: A18978) 
 
CC to: 

IDBI Trusteeship Services Ltd,  

Asian Building, Ground Floor, 
17, R. Kamani Marg, Ballard Estate, 

Mumbai – 400 001 



B S R &Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing ,
Nesco IT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East) , Mumbai - 400063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited standalone financial results of Tata Realty and
Infrastructure Limited for the quarter ended 30 June 2023 pursuant to Regulation 52
of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Tata Realty and Infrastructure Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Tata
Realty and Infrastructure Limited (hereinafter referred to as lithe Company") for the quarter ended 30
June 2023 (lithe Statement").

2. This Statement , which is the responsibility of the Company 's management and approved by its Board
of Directors , has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting' ("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and .in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") .
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financ ial
information consists of making inquiries, primarily of persons responsible for financial and account ing
matters, and applying analytica l and other review procedures . A review is substant ially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accord ingly, we do not express an audit opinion .

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financia l
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesa id Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations , including the manner in which it is to be disclosed , or that it
contains any materia l misstatement.

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a
Limited Liabi lity Partnership with LLP Registration No. AAB-8181 ) with effect from October 14, 2013

Registered Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Weste m Express Highway, Goregaon (East), Mumbai - 400063
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B S R & Co. LLP

Limited Review Report (Continued)

Tata Realty and Infrastructure Limited

6. The financial information of the Company for the corresponding quarter ended 30 June 2022 were
reviewed by the predecessor auditor whose report dated 10 August 2022 had expressed an
unmodified conclusion.

For B S R & Co. LLP

Chartered Accountants

Firm's Registration No.:101248WIW-1 00022

Mumbai

02 August 2023

j\J\J\~
Farhad Bamji

Partner

Membership No.: 105234

UDIN :23105234BGXDYX1881
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Tata Realty and Infrastructure Limited
CIN: U70102MH2007PLC168300

Regd. Off ice : "E Block", Voltas Premises, T. B. Kadam Marg, Chinchpokl i, Mumbai - 400033.
Tel. 91 226661 4444 Fax: 91 226661 4452 Webs ite : www.tatarealty.in

Statement of Standalone Unaudited Financial Results for the quarter ended 30 June 2023

(INR in crores)

Particulars
For the quarter For the quarter For the quarter For the year

ended ended ended ended
30 June 2023 31 March 2023 30 June 2022 31 March 2023

(Refer Note 4)
(Unaudited) (Audited) (Unaudited) (Audited)

Income
I Revenue from operations 33.17 39.33 25.51 127.46
II Other income 16.98 13.53 19.61 81.03
III Total Income (I + II) 50.15 52.86 45.12 208.49

IV Expenses
Changes in inventory of finished goods 10.65 18.87 13.67 52.77
Employee benefits expense 16.12 18.41 20.32 77.34
Finance costs 24.01 26.25 03:-14 r62:03
Depreciation and amortization expense 0.44 0.54 0.53 2.28
Loss on fair valuation of investments - - 5.86 -
Other expenses 7.00 18.91 21.48 63.21
Total Expenses 58.22 82.98 125.00 357.63

V Loss before tax (III· IV) (8.07) (30.12) (79.88) (149.14)

VI Tax expenses
Current Tax - - - -
Deferred Tax credit! (charge) (1 .73) 0.57 3.39 2.97
Total tax expenses (1.73) 0.57 3.39 2.97

VII Loss for the period I year (V - VI) (9.80) (29.55) (76.49) (146.17)

VIII Other Comprehensive Income :
A. Items that will not be reclassifi ed to profit or loss
Remeasurements of defined benefit liability - (0.32) (0.12) (0.35)
Gain on equity instruments fair valued through OCI (Refer note 5) 127 .21 440.15 285.55 1,367.72
Income tax (expense) / credit relating to items that will not be reclassified to 19.77 (97 .13) 16.34 (294.10)
profit or loss
Total Other Comprehensive Income 146.98 342.70 301.77 1,073.27

IX Total Comprehensive Profi t for the period I year (VII + VIII) 137.18 313.15 225.28 927.10

X Earnings per equity share (Face Value per share INR 10 each)
Basic and Diluted (INR) * (0 .05) (0.17) (0.47) (0.85)

* Not annualised for quarters ended 30 June 2023 , 31 March 2023 and 30 June 2022.



Notes:

The standalone unaudited financia l results for the quarter ended 30 June 2023 have been reviewed by the Audit Committee and approved by the Board of
Directors in their meeting held on 2 August 2023. The results have been reviewed by the Statutory Auditor's of the Company.

2 The standalone unaudited financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") notified under
Section 133 of the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and in terms of Regulation 52 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations") along with relevant circulars.

3 The Company is primarily engaged in development of Commercial and Infrastructure projects to generate stable cash flows and capital appreciation over the life of
the assets through investments in various project Special Purpose Vehicles (SPVs) .

The Company has incurred net loss of INR 9.80 crores during quarter ended 30 June 2023 (31 March 2023: net loss of INR 146.17 crores) and has a positive net
worth of INR 5,960.57 crores as at that date (31 March 2023 INR 5,823.39 crores). As at 30 June 2023, the Company has a net current liability position of INR
566.74 crores (31 March 2023 INR 115.22 crores) where the current liabilities of INR 847.19 crores exceed the current assets of INR 280.45 crores and include
inventories of INR 138.43 crores which due to their nature may be realizable in periods beyond 1 year. Based on scheduled repayment of borrowings, INR 740.00
crores (included in the current liabilities figure of INR 847.19 crores above) is due for repayment within 12 months from the approval of these standalone unaudited
financial results.

Further, during the previous year, the Company has received additional equity of INR 1,000.00 crores from its parent company.

Management cash flow projection for next 12 months indicates that the Company will incur operating losses. The Company's ability to meet its obligations falling
due in next 12 months depends on additional fund raising from the market in the form of commercial papers / Non-convertible Debentures (NCDs) / Term Loan,
etc. and continued financial support from the Parent Company. Accordingly , there will be adequate cash balance to meet its debt and liabilities upto 31 March 2024
as and when they fall due for payment in the normal course of business.

Accordingly , the Board of Directors have prepared these standalone unaudited financial results on a going concern basis and therefore , the assets and liabilities
are recorded on the basis that the Company will be able to use or realize its assets at least at the recorded amounts and discharge its liabilities in the usual course
of business.

4 The figures of the quarter ended 31 March 2023 is the balancing figure between standalone audited figures in respect of full financial year and the published
standalone unaudited year-to-date figures upto the third quarter of the previous year.

5 During the previous year ended 31 March 2023, the Company divested certain share of its shareholding in TRIL Infopark Limited, Arrow Infraestate Private
Limited, Gurgaon Construct Well Private Limited and Gurgaon Realtech Limited. These investments have been recorded at Fair Value Through Other
Comprehensive income (FVOCI) along with the corresponding deferred tax impact in accordance with the relevant accounting standards. Consequently, the gains
realised on such divestment of INR 2,816.81 crores (before tax), has been transferred from FVOCI Reserves to Retained Earnings in Other Equity.

For and on behalf of Tata Realty and Infrastruc tu re Lim ited
CIN: U70102MH2007PLC168300

--~-~~
Sanjay Dutt

Managing Director
DIN - 05251670

Place: Mumbai
Dated : 2 August 2023



Tata Realty and Infrastructure Limited
CIN: U70102MH2007PLC168300

Regd. Office: " E Block" , Voltas Premises, T. B. Kadam Marg , Chinchpokli , Mumbai - 400 033.
Tel. 91 22 6661 4444 Fax : 91 226661 4452 Website: www.tatarealty.in

Statement of Standalone Unaudited Financial Results for the quarter ended 30 June 2023

Additional disclosures as per Regulation 52 (4) and 54 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

(INR in crores)

Sr. No. Part iculars For the quarter For the quarter For the quarter For the year
ended ended ended ended

30 June 2023 31 March 2023 30 June 2022 31 March 2023

(Unaudited) (Audited) (Unaudited) (Audited)

(a) Debt-Ecuitv ratio (in times) 0.18 0.26 1.02 0.26
Formula used for the computation of Debt Equity Ratio = Total Debt /
Shareho lder's Equity

(b) Debt Service Coverage ratio (DSCR) (in times) 0.03 (0.13) (0.01) 0.00
Formula used for the computation of DSCR = Profit before Finance
costs , Tax and Depreciation / (Finance Cost + Principal payment of
debt during the period)

(c) Interest Service Coveraqe Ratio (ISCR) (in times ) 0.68 (0.13)1 (0.26)1 0.09
Formula used for the computation of ISCR = Profit before Finance
costs, Tax and Depreciation / Finance Cost

(d) Outstanding redeemable preference shares (quantity and value) As the Company has not issued any redeemable preference shares during
the period / year. Hence, this clause is not applicable .

(e) Capital redemption reserve / Debenture redemption reserve The Company has not created debentures redemption reserve as per
Section 71 of the Companies Act, 2013 due to loss during the period / year.

(f) Net-worth (INR in crores ) 5,960.57 5,823.39 4,121.56 5,823.39
(g) Loss after tax (INR in crores) (9.80)1 (29.55)1 (76.49) (146.17)
(h) Earnincs per equity share (Face Value per share RS.10 each)

I(a) Basic (in Rs.) not annualised) (0.05)1 (0.17)1 (0.47)1 (0.85'
I(b) Diluted (in Rs.) (not annualise d) (0.05)1 (0.17)1 (0.47)1 (0.85'

(i) Current ratio (in times) 0.33 0.89 0.98 0.89
Formula used for the computation of Current Ratio = Current Assets /
Current Liabilities

U) Long Term Debt to Working capital (in times) 7.69 1.94 2.25 1.94
Formula used for the computation of Long Term Debt to Working
capital = Long Term Borrowings + Current Maturities of Long Term
Borrowings / Net Work ing Capital (excluding current maturiti es of long
term borrowings )

(k) Bad debts to Account Receivable ratio (in %) NA NA NA NA
Formula used for the computation of Bad debts to Account Receivable
Ratio = Bad Debts / Average Trade Receivable

(I) Current liability ratio (%) 57% 52% 77% 52%
Formula used for the computation of Current liability ratio = Current
Liabilit ies / Total Liabilities

(m) Total debts to Total assets (in %) 14% 19% 48% 19%
Formula used for the computat ion of Total debts to Total assets = Debt
Securit ies Issued + Subordinated Liabilities + Other Borrowings / Total
Assets

(n) Debtors turnover (in times) (annual ised) 4.49 8.33 9.78 6.86
Formula used for the computation of Debtors tumover = Revenue from
operations / Average Trade Receivable

(0) Inventory turnover (in times) (annual ised) 0.53 0.75 0.43 0.49
Formula used for the computation of Inventory turnover = Sale of
residential flats / Average Inventory

(p) Operating margin (in %) -2% -43% -117% -52%
Formula used for the computation of Operating margin = Profit before
Depreciat ion, Finance costs, (Gain)/ Loss on fair valuat ion of derivative
contracts , Tax and Exceptional Item (less) Other Income / Revenue
from operat ions

(q) Net Profit / (Loss) margin (in %) -30% -75% -300% -115%
Formula used for the computation of Net Profit / (Loss) marg in = Profit /
(Loss) after tax / Revenue from operations

(r) Asset cover available, in case of non-convertible debt securities (in 4.98 3.90 1.97 3.90
times)

Current NCDs are all unsecured .
(s) The extent and nature of securities created and maintained with Not applicable since current NCDs are all unsecured .

respect to listed non-convertible debt secur ities

(t) During the quarter under review the Company has not issued any Non Convertible Debt Securities.

Place: Mumbai - For and on behalf of Tata Realty and Infrastructure Limited
Dated : 2 August 2023 ~ &. CO. c - CIN: U70102MH2007PLC168300
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B S R &Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai - 400 063

Private and confidential
The Board of Directors
Tata Realty and Infrastructure Limited
E Block, Voltas Premises,
T B Kadam Marg, Chinchpokli,
Mumbai 400033

2 August, 2023

Telephone: +91 22 6257 1000
Fax: +91 226257 1010

Independent Auditor's Certificate on Security Coverage of Tata Realty and Infrastructure Limited
pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for listed Non-Convertible debt securities
as at 30 June, 2023.

1. This certificate is being issued with the terms of our original engagement letter to the Board of
Directors dated 28 October 2022 and addendum to the original agreement dated 24 July 2023.

2. The Management of Tata Realty Infrastructure Limited (herein after referred as "the Company")
has prepared and compiled the accompanying Statement on the Format of Security Cover as at 30
June 2023 (hereinafter referred as "the Statement'). We have been requested by the management of
the Company to examine the details in Column H (Book Value of Assets not offered as security)
of the Statement which have been prepared on the basis of unaudited books of account and other
relevant records and documents maintained by the Company as at and for the three months ended

30 June 2023 in respect of 10,250 Unsecured, Listed, Redeemable, Non-convertible debentures of
a face Value of INR 1,000,000 each (herein after referred as "the NCD") issued on private
placement securities in compliance with the Regulation 54(3) of the Security and Exchange Board
of India (SEBI) Listing Obligations And Disclosure Requirements (LODR) Regulations, 2015 (as
amended) read with SEBI Circular No. SEBIIHO/MIRSD/MIRSD_CRADT/CIRlP/2022/67, dated
19 May 2022 (herein after cumulatively referred as "the Regulations"). Since the securities issued
are unsecured, there is no charge created on any of the assets for these securities.

3. The certificate is required bythe Company for the onward submission to IDBI Trusteeship Services
Limited (the Company's Debenture Trustee) in respect of the NCD.

B 5 R& Co. (a partnership firm with Registration No. BA61223) converted into B 5 R & Co. LLP
(a Limited Liability Partnership with LLPRegistration No. AAB-8181) with effect from October 14, 2013

Registered Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East), Mumbai - 400063
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Tata Realty and Infrastructure Limited
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Independent Auditor's Certificate on Security Coverage of Tata Realty and Infrastructure Limited
pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for listed Non-Convertible debt securities
as at 30 June 2023 (Continued)

Management's Responsibility

4. The preparation ofthe Statement is the responsibility ofthe management ofthe Company including
the preparation and maintenance of all accounting arid other relevant supporting records and
documents. This responsibility includes the design, implementation, and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation.

5. The Management ofthe Company is also responsible for ensuring that the Company complies with
the requirements of the SEBI LODR Regulations and for providing all relevant information to the
Debenture Trustee, including, amongst others, maintaining Security Coverage Ratio.

Auditor's Responsibility

6. Pursuant to the requirements ofthe Regulations, it is our responsibility to provide limited assurance
on whether the book Value as mentioned in Column H of the Statement have been accurately
extracted from the unaudited books of account and other relevant records and documents
maintained by the Company as at and for the three months period ended 30 June 2023.

7. The Security Cover Ratio is not provided by the management since the NCD issued are unsecured.
We have obtained the Deed and noted that the securities issued by the Company are unsecured.

8. We have not performed any independent procedure other than the procedures mentioned above.

9. A limited assurance engagement involves making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. The procedures performed vary in nature and timing from a reasonable assurance
engagement. Consequently, the level of assurance obtained in a limited assurance engagement is
substantially lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed.

10. We conducted our examination ofthe Statement in accordance with the "Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016)" (referred as 'Guidance Note') issued by the
Institute of Chartered Accountants of India (' ICA!'). The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAL

B S R& Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP
(a Limited Liabiiity Partnership with LLPRegistration No. AAB-8181) with effect from October 14, 2013

Registered Office:

14th Floor, Central BWing and North CWing, Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East), Mumbai - 400063
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Independent Auditor's Certificate on Security Coverage of Tata Realty and Infrastructure Limited
pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for listed Non-Convertible debt securities
as at 30 June 2023 (Continued)

11. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Other Assurance and Related Services Engagements

Conclusion

12. Based on our examination of the unaudited books ofaccounts and according to the information and
explanations provided to us by the management ofthe Company, nothing has come to our attention
that causes us to believe that the book value as mentioned in Column H of the statement, read with
the notes therein, are not in agreement with the unaudited books of accounts and other relevant
records and documents maintained by the Company as at and for the three months ended 30 June
2023.

Restriction on Use

13. This certificate has been issued at the request ofthe Company, solely for the purpose as set forth in
the para 2 and 3 above. It should not be used by any other person or for any other purpose. This
certificate relates only to the Statement specified above and does not extend to any financial

information of the Company or other information, Accordingly, we do not accept or assume any

liability or any duty of care for any other purpose or to any other person to whom this certificate is

shown or into whose hands it may come without our prior consent in writing. We have no
responsibility to update this certificate for events and circumstances occurring after the date of this

certificate.

Mumbai
2 August, 2023

B5 R& Co. (a partnership firm with Registration No. BA61223) converted into B 5 R& Co. LLP
(a Limited Liability Partnership with LLPRegistration No. AAB-8181) with effect from October 14,2013

For B S R & Co LLP
Chartered Accountants

Firm's Registration No: 101248W/ WI00022

~~
Farhad Bamji

Partner

Membership No: 105234
UDIN No: 23105234BGXDYZ3961

Registered Office:

14th Fioor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East), Mumbai - 400063



Anne xure 1:Fo rrnat of Security Cover

TATA REALTY AND INFRASTRUCTURE LIMITE D
CIN: U70102MH2007PLC168300

E Block, Voltas Premises , T. B. Kadam Marg , Chinchpokli, Mumbai - 400 033 India.

ASSETS

Prope rty, Plant I
1 I 1 I I 1 11.85 1 1 11.85

and E9uipme nt

Capital Work-in-

~
Right of Use I 1 1 I 1 I 1 0.91 1 1 0.91
~
Goodwi ll

Intangible AssetsI I I I I I I 1.15 1 I 1.15

Intangible Assets

under I I I I I I 0.06 1 1 0.06

Develo men!
Investment in I I I I I I 6,804.60 I I 6,804.60

Investm ents
related art ies

Othe rs - Cur re nt

~

Loans and Inter-

loans [ Corpor ate Deposits 343.95 343.95

to related par ties

"nventories Finish Goods 138.43 138.43

ITrade
Receivables 34.86 34.86

Receivables
ICash and Cash

91.60 91.60
Eouivalent s
BankBalances
other th an Cash

and Cash
Equiva lents

Others 31.34

Tot al 7,458.7S

LIABILITIES

Debt

securitie s

to wh ich
this

certificate

pertains

Othe r debt

sharing

pan-passu
charge with

~
Other Debt



TATA REA LTY AND INFRASTRUCTURE LIMITED
CIN: U70102MH2007PLC168300

E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033 India.

Annexu re 1 :Fo rm a t o f Security Cover

ColumnA Column B Column C ColumnD Column E Column F ColumnG Column H Column I ColumnJ Column K I Column l I Column M I Column N I Column 0
Part iculars E.elu slve Exclusive Pari-Passu Part-Passu Parl ·Passu Assets not Elimination (Total Related to only these items covered by thl. certil/cate ,

Charge Charge Charge Charge Charge offered as (amount CtoH)
Security In 1R>In creres]

(Rsln croresl ne.atlvel

Debt for whi ch Other secured Debt for which A>sets Other debt amount Market Value Carry ing /book value Market Carrylng value/book Tot a l
th is certificate Debt this certificate shared by assets on con sidered more for Assets for exclu sive charge Value for value for pari passu Value(=K+L+M+

Descr iption of be ing iss ue d be ing issued pari passu which than once (due to charged an assets where market Pari passu charge assets N)
asset for wh ich debt holder therels exclusive plus par i Exeluslve bas is value is not charge where market value
thi s certificate (Includes pa rI- passu charge) ascertainable or Asset s.1II Is nat ascertainable

re lat e debt for Pa55U appllc~ble or applicable

which this charge (For Eg. Bank (For Eg. Bank
certificate Is (e.c1udin Balance, DSRA Balance,DSRA

Issued & gttems market value Is not marMet value
ather debt covered appllcablel

with pari passu In column
charge) F)

Relating to Column F

Book Valu e Book Value Yes/ No Book Value Book Value

Subordinated

debt

Borr owings Commercial Paper

Short term loan,

Bank
working capita l

loan a nd cash

cred it facility

Non conver t iab le

Debt Securit ies deb e ntu res IRefe r 1,114 .65 1.114 .65

nate Ii) be low)

Others

Trad e payable s 18 .61 18.61

lease li ab ilitie s 1.11 1.1 1

Provi sio ns 10.42 10.42

Others (Refer not e (iii)) 353.39 353 .39

Total 1,498 .18 1,498.18

Cover on Book
4.98

Value
Cover on M arket

Valu e
Exclusive Par i· Passu

Se cu rlt v Cover Security Cove r

Rat io Ratio

No te s :

i. Includes Interest accrued on NCOamounting to INR 50.02 cro res and unexpir ed issuance cost INR (0.37) cror es.

Ii. Ot her s includes Non cu rrent t ax ass ets , Othe r finan cia l assets a nd Oth e r curre nt asse ts .

iii. Other s include s Deferre d tax liabili ti es, other fin ancial liabilit ies, current tax liabili t ies and ot her current liabili ti es.

iv. Since the securi t ies issued are unsecured, there is no charge created on any of t he assets for th ese securit ies. Hence, security cover rat io is not applicable.

jN? "-'"""'
B 5 R & Co. LLP

Place: Mumbai

Dated : 2 Augu st 2023

For and on beh alf of Tata Realty and Infrastructure Limited

CIN : U70 102MH2007PLC168300

DIN - 05251670

Place: Mumbai

Dated : 2 Augu st 2023
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