W

TATA

NOTICE OF THE UNSECURED CREDITORS (INCLUDING UNSECURED NON-
CONVERTIBLE DEBENTURE HOLDERS) OF TATA REALTY AND INFRASTRUCTURE
LIMITED (CONVENED PURSUANT TO THE DIRECTIONS OF THE HON'BLE
NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH)

Day

Monday

Date

July 26, 2021

Time

12.00 Noon (IST)

Mode
Meeting

of

visual means.

In view of the prevailing Covid-19 pandemic and related social distancing
norms, the Hon’ble National Company Law Tribunal, Mumbai Bench has
directed that the meeting of the Unsecured Creditors of Tata Realty and
Infrastructure Limited be held through video conferencing or other audio-
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TATA REALTY AND INFRASTRUCTURE LIMITED

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
CA (CAA) No. 702/MB/2019
FORM NO. CAA. 2

[Pursuant to Section 230(5) of the Companies Act, 2013 and Rule 8 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016]

In the matter of Companies Act, 2013;
And
In the matter of Application under Sections 230 to 232 of
the Companies Act, 2013 read with the Companies
(Compromises, Arrangements and Amalgamations)
Rules, 2016 (as amended);

AND
In the matter of Scheme of Amalgamation of

1.  MIA Infrastructure Private Limited
And

2.  Wellkept Facility Management Services Private
Limited
And

3. Acme Living Solutions Private Limited
And

4.  TRIF Gurgaon Housing Projects Private Limited,
...... the Transferor Companies

With

Tata Realty and Infrastructure Limited
...... the Transferee Company

Tata Realty and Infrastructure Limited ]

A Company incorporated under the ]

Companies Act, 1956 and a public limited company

within the meaning of the Companies Act, 2013 and having its ]

Registered Office at E Block, Voltas ]
Premises, T B Kadam Marg, Chinchpokli, ]
Mumbai — 400033. 1 Third Applicant Company



TATA REALTY AND INFRASTRUCTURE LIMITED

NOTICE OF THE UNSECURED CREDITORS (INCLUDING UNSECURED NON-
CONVERTIBLE DEBENTURE HOLDERS) OF TATA REALTY AND INFRASTRUCTURE
LIMITED (CONVENED PURSUANT TO THE DIRECTIONS OF THE HON'BLE
NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH)

To,

The Unsecured Creditors (including Unsecured Non-Convertible Debenture holders) of Tata
Realty and Infrastructure Limited (“Third Applicant Company” or “the Company” or
“Transferee Company”)

Notice is hereby given that by order dated the 12% March, 2020 and 2" November, 2020
("Said Orders”), the Hon’ble National Company Law Tribunal, Mumbai Bench has directed a
meeting, inter alia, of the Unsecured Creditors (including Unsecured Non-Convertible
Debenture holders) of Tata Realty and Infrastructure Limited (“Tribunal Convened
Meeting”), the Applicant Company, to be held for the purpose of considering, and if thought
fit, approving, with or without modification, the proposed amended Scheme of Amalgamation
proposed to be made between the Transferor Company and Transferee Company and their
respective shareholders and creditors, Under Sections 230 to 232 read with other applicable
provisions of the Companies Act, 2013 (as amended) (‘the Act’) and the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 (as amended) (* the Rules’).

In pursuance of the said orders and as directed therein, further notice is hereby given that a
Tribunal Convened Meeting of the Unsecured Creditors (including Unsecured Non-Convertible
Debenture holders) of the Transferee Company will be held through Video Conferencing or
Other Audio-Visual Means ('VC or OAVM’) on Monday, July 26, 2021 at 12.00 Noon, to
consider, and, if thought fit, to pass the following Resolution for approval of the Scheme by
requisite majority as prescribed under Section 230(1) read with Section 232(1) of the Act.

Copies of the said amended Scheme of Amalgamation, Explanatory Statement pursuant to
Sections 102, 230(3) and 232(2) of the Act and Rule 6 of the Rules (as amended) in respect
of business as set out below are annexed to this notice. A copy of this Notice together with
the relevant documents will be made available on the website of the Company at
www.tril.co.in under Investor Info and also on the website of the stock exchange, i.e., BSE
Limited at www.bseindia.com, where Non-Convertible Debt Instruments of the Company are
listed and also can be obtained free of charge at the registered office of the company or at
the office of its advocates, Mr. Shankarlal Raheja, at D-87-88, Mulund Darshan CHS. Ltd.,
Near Jai Bharat High School, Mulund Colony, Mulund West, Mumbai — 400082.

The Hon’ble National Company Law Tribunal, Mumbai Bench has appointed Mr. Sanjay Dutt
(DIN: 05251670), Managing Director & CEO of the Company, and failing him, Mr. Farokh
Subedar (DIN: 00028428), Director, as Chairperson and Mr. D. A. Kamat, Proprietor of M/s.
D. A. Kamat & Co. Practicing Company Secretary (ICSI Membership No: 3843, COP: 4965) as
the Scrutinizer for the Tribunal Convened Meeting. The above-mentioned scheme of
Amalgamation, if approved by the meeting, will be subject to the subsequent approval of the
tribunal. The Authorised Representatives of the Company shall also attend the Tribunal
Convened Meeting.

The Board of Directors of the Company, at its meeting held on 19* day of November, 2018,
approved the Scheme of Amalgamation in the nature of Merger and subsequently at its
meeting held on 13 January, 2021, approved the amended Scheme of Amalgamation, subject
to the approval of the Equity Shareholders and Creditors of the company, as may be required,
and subject to approval of the Hon’ble National Company Law Tribunal, Mumbai Bench.



TATA REALTY AND INFRASTRUCTURE LIMITED

TAKE NOTICE that the following Resolutions are proposed under Section 230(3) and other
applicable provisions of the Act (including any statutory modification(s) or re-enactment
thereof for the time being in force), and the provisions of the Memorandum of Association
and Articles of Association of the Company, for the purpose of considering, and, if thought ft,
approving, the amended Scheme:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act,
2013 (‘the Act’) read with Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 and other applicable provisions, if any, of the Act, read with
National Company Law Tribunal Rules, 2016, Circulars, Notifications, Clarifications, issued
thereunder (including any statutory modification(s) or re-enactment thereof for the time being
in force) as may be applicable and subject to the enabling provisions in the Memorandum and
Articles of Association of the Company and subject to the approval of the Hon’ble National
Company Law Tribunal ("NCLT”), Mumbai Bench and New Delhi Bench and such other
approvals, permissions and sanctions of regulatory or Governmental and other authorities or
Tribunal, as may be necessary, and subject to such conditions and modification(s) as may be
prescribed or imposed by the Mumbai Bench and New Delhi Bench of the NCLT, or by any
regulatory or other authorities or tribunal, while granting such consents, approvals and
permissions, which may be agreed to by the Board of Directors of the Company, the proposed
amended Scheme of Amalgamation of MIA Infrastructure Private Limited and Wellkept Facility
Management Services Private Limited and Acme Living Solutions Private Limited and TRIF
Gurgaon Housing Projects Private Limited with Tata Realty and Infrastructure Limited and
their respective shareholders and creditors, placed before this meeting and initialed by the
Chairperson of the meeting for the purpose of identification, be and is hereby approved with
or without maodification and for conditions, if any, which may be required and/or imposed
and/or permitted by the Mumbai Bench and New Delhi Bench of the National Company Law
Tribunal while sanctioning the Scheme and/or by any Governmental authority.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions and
for removal of any difficulties or doubts, the Board of Directors of the Company (hereinafter
referred to as “the Board”, which term shall deem to include any committee or any person(s)
which the Board may nominate or constitute or delegate) to exercise its powers, including the
powers conferred under above resolutions, be and is hereby authorised to do all such acts,
deeds, matters and things as it may, in its absolute discretion, deem necessary, expedient,
usual or proper and to settle any questions or difficulties that may arise with regard to the
implementation of the above resolution, including passing of such accounting entries and/or
making such adjustments in the books of accounts as considered necessary to give effect to
the above resolutions or to carry out such modifications / directions as may be ordered by the
Mumbai Bench and New Delhi Bench of the National Company Law Tribunal to implement
the aforesaid resolution.”

SANJAY
DUTT

Sanjay Dutt
DIN: 05251670
Chairman appointed for the aforesaid Tribunal Convened Meeting

Date: June 21, 2021
Place: Mumbai



TATA REALTY AND INFRASTRUCTURE LIMITED

Notes:

1.

In view of the global outbreak of the Covid-19 pandemic and related social distancing norms,
to be followed and pursuant to the orders dated March 12, 2020 and November 2, 2020, in
Company Application No. CA (CAA) No. 702/MB/2019 passed by the Hon'ble National
Company Law Tribunal, Mumbai Bench (“"NCLT"), the meeting of the Unsecured Creditors
(including unsecured debenture holders) of Tata Realty and Infrastructure Limited ("Tribunal
Convened Meeting™) is being convened on Monday, July 26, 2021 at 12:00 Noon (IST)
through Video Conferencing (“VC”) or Other Audio Visual Means ("OAVM") without the
physical presence of the Unsecured Creditors (including unsecured debenture holders) at a
common venue, as per applicable procedure mentioned in the General Circular No. 14/ 2020
dated April 8, 2020, General Circular No. 17/ 2020 dated April 13, 2020, General Circular
No. 20/2020 dated May 5, 2020, (collectively referred to as “"MCA Circulars”), for the purpose
of considering, and if thought fit, approving, with or without modification(s), the Scheme of
Amalgamation between MIA Infrastructure Private Limited, Wellkept Facility Management
Services Private Limited, Acme Living Solutions Private Limited and TRIF Gurgaon Housing
Projects Private Limited (“Transferors Company”) and Tata Realty and Infrastructure Limited
("Transferee Company”) and their respective shareholders and creditors on a going concern
basis, under the provisions of Sections 230 to 232 of the Companies Act, 2013 (“the Act”)
and other relevant provisions of the Act and rules framed thereunder ("Scheme”).

The Explanatory Statement, in terms of requirement of provisions of under Sections 230,
232 and 102 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 (as amended) to the Tribunal Convened
Meeting, is annexed with the Notice.

The voting rights of Unsecured Creditors (including unsecured debenture holders) shall be
in proportion to their outstanding amount as per the books of accounts of the Transferee
Company as on February 28, 2021, being the cut-off date (“Cut-off Date”).

Since this Tribunal Convened Meeting is being held in compliance with the MCA Circulars
through VC or OAVM, therefore the requirement of physical attendance of the Unsecured
Creditors (including unsecured debenture holders) has been dispensed with. Accordingly, in
terms of MCA Circulars, the facility for appointment of proxies by the Unsecured Creditors
(including unsecured debenture holder) under Sections 113 and 230 and any other applicable
sections of the Act, will not be available for this Tribunal Convened Meeting and hence the
Proxy Form, Attendance Slip and Route Map are not annexed to this Notice.

However, the authorised representatives of the Unsecured Creditors (including unsecured
debenture holders) may be appointed to attend the Tribunal Convened Meeting and may
cast their votes during the Tribunal Convened Meeting, are required to send a scanned copy
(PDF / JPG format) of the certified copy of Board or governing body Resolution /
Authorization Letter / Power of Attorney issued by the Board of Directors along with a
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the
Company at trilsec@tatarealty.in, authorising them to attend and vote through VC or OAVM
on their behalf at the Tribunal Convened Meeting.

The Tribunal has appointed Mr. Sanjay Dutt (DIN: 05251670), Managing Director & CEO of
the Transferee Company and failing him, Mr. Farokh Subedar (DIN: 00028428), Director to
act as the Chairman of the Tribunal Convened Meeting including any adjournment(s) thereof.
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TATA REALTY AND INFRASTRUCTURE LIMITED

The Unsecured Creditors (including unsecured debenture holders) can join this Tribunal
Convened Meeting through VC or OAVM mode 15 minutes before the scheduled time of the
commencement of the Meeting by following the procedure mentioned hereinbelow.

Necessary link to attend the Tribunal Convened Meeting of the Company shall be provided
through e-mail at the registered e-mail address of the Unsecured Creditors (including
unsecured debenture holders) / at the e-mail address of the Authorized Representative
updated with the Company, as the case may be. The said link would facilitate them to attend
the Tribunal Convened Meeting through VC or OAVM. The Unsecured Creditors (including
unsecured debenture holders) will be required to use Internet with a good speed to avoid
any disturbance during the Tribunal Convened Meeting.

In terms of the directions contained in the Order dated March 12, 2020, the quorum for the
Tribunal Convened Meeting shall be in terms of Section 103 of the Act. Accordingly, the
attendance of the Unsecured Creditors (including unsecured debenture holders) attending
the Tribunal Convened Meeting through VC or OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

The Chairman may decide to conduct vote on proposed Resolution by show of hands, unless
demand for a poll is made by any Unsecured Creditors (including unsecured debenture
holders) in accordance with Section 109 of the Act.

In terms of Sections 230 to 232 of the Act, the Scheme shall be considered approved by the
unsecured creditors of the Company, if the resolution mentioned above in the Notice has
been approved at the Meeting by a majority of unsecured creditors with three fourth of the
value in rupees.

In line with the MCA Circulars, the Notice of the Tribunal Convened Meeting together with
relevant documents are being sent only through electronic mode to those Unsecured
Creditors (including unsecured debenture holders), whose name is appearing in the list of
Creditors of the Company as on February 28, 2021 and whose e-mail addresses are also
registered with the Company or Depository Participants (DPs).

Any person / entity who is not an Unsecured Creditors (including unsecured debenture
holders) as on the date referred above, should treat this notice for information purposes only
and will not be entitled to attend and/or vote at the Tribunal Convened Meeting.

The Unsecured Creditors (including unsecured debenture holders) may note that this Notice
together with the relevant documents will be made available on the website of the Company
at www.tril.co.in under Investor Info and also on the website of the stock exchange, i.e.,
BSE Limited at www.bseindia.com, where Non-Convertible Debt Instruments of the
Company are listed.

The Unsecured Creditors (including unsecured debenture holder), who need assistance in
connection with using the technology before or during the Tribunal Convened Meeting, may
reach out to the Company officials at e-mail id: trilsec@tatarealty.in or Mobile: +91
8898778859.

The Unsecured Creditors (including unsecured debenture holder), who would like to express
their views or ask questions with regard to the resolution to be placed at the Tribunal
Convened Meeting, may raise the same at the meeting or send an e-mail to
trilsec@tatarealty.in in advance (mentioning their name, type of creditor, demat account
number, PAN, vendor code and other credentials, if any), at least 3 days prior to the date of
the Tribunal Convened Meeting. Such questions by the Unsecured Creditors (including
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TATA REALTY AND INFRASTRUCTURE LIMITED

unsecured debenture holder) shall be taken up during the Tribunal Convened Meeting and
replied by the Company suitably.

All documents referred to in the Notice and the Explanatory Statement shall be made
available for inspection by the Unsecured Creditors (including unsecured debenture holders)
of the Company, without payment of fees upto and including the date of Tribunal Convened
Meeting. The Unsecured Creditors (including unsecured debenture holder), who wish to
inspect the relevant documents referred to in the Notice can send an e-mail to
trilsec@tatarealty.in from their registered e-mail addresses (mentioning their name, type of
creditor, demat account number, PAN, vendor code and other credentials, if any) up to the
conclusion of this Tribunal Convened Meeting.

The Tribunal has appointed M/s. D. A. Kamat & Co, Practicing Company Secretary, as the
Scrutinizer to scrutinize the voting process undertaken by the Chairman at the Tribunal
Convened Meeting. The Scrutinizer will submit his report to the Chairman of the Tribunal
Convened Meeting after completion of the scrutiny of the votes cast by the Unsecured
Creditors (including unsecured debenture holders) of the Company, in a fair and transparent
manner. The Scrutinizers decision on the validity of the vote(s) shall be final and binding.

The Results shall be declared by the Chairman of the Tribunal Convened Meeting or a person
authorized by him not later than 48 (forty-eight) hours of the conclusion of the Meeting,
upon receipt of Scrutinizer's Report. The declared Results along with the report of the
Scrutinizer shall be placed on the website of the Company at www.tril.co.in under Investor
Info and on the notice board of the Company and also on the website of the stock exchange,
i.e., BSE Limited at www.bseindia.com, where Non-Convertible Debt Instruments of the
Company are listed.

The Scheme of Amalgamation, if approved at the Tribunal Convened Meeting, will be subject
to the approval of the NCLT and any such other approvals as may be required, if any.



TATA REALTY AND INFRASTRUCTURE LIMITED

Explanatory Statement to the Notice of the Meeting of Unsecured Creditors of Tata
Realty and Infrastructure Limited under 102 read with Sections 230 to 232 of Rule
6 of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016 as per the directions of Hon’ble National Company Law Tribunal, Mumbai
Bench

1. Pursuant to the Order dated 12t March, 2020 and 2"¢ November, 2020 passed by the
Mumbai Bench of the National Company Law Tribunal (NCLT), in the Company Application
Number 702 of 2019 (CA(CAA) No. 702/MB/2019 ) (Order), a meeting of the Unsecured
Creditors of the Company (‘Tribunal Convened Meeting’), is being convened on Monday,
July 26, 2021 at 12.00 Noon for the purpose of considering and, if thought fit, approving
with or without modification(s), the proposed amended Scheme of Amalgamation of MIA
Infrastructure Private Limited and Wellkept Facility Management Services Private Limited
and Acme Living Solutions Private Limited and TRIF Gurgaon Housing Projects Private
Limited with Tata Realty and Infrastructure Limited and their respective shareholders and
creditors under Sections 230 to 232 of the Companies Act, 2013 (“Act”) (including any
statutory modification or re-enactment or amendment thereof) read with the rules issued
thereunder.

Subsequent to the filing of Scheme with NCLT, the Board of Directors vide its meeting
dated 14™ August, 2018 has changed the registered office of the Company Elphinstone
Building, 2" Floor, 10, Veer Nariman Road, Fort, Mumbai — 400001 to E Block, Voltas
Premises, T B Kadam Marg, Chinchpokli, Mumbai 400033, with effect from 16" January,
2019. Further, the Board of Directors of the Company vide its meeting dated 23"
September, 2019 and 9™ April, 2020 has increased the Authorised and Paid-up Share
Capital respectively. Therefore, the amended Scheme is attached herewith.

The other definition mentioned in the scheme shall also applicable to the explanatory
statement.

2. The Authorized, Issued, Subscribed and Paid-up share capital of MIA Infrastructure Private
Limited First Transferor Company as on date is as under:

Particulars Amount in Rs.
Authorised Capital

28,00,000 Equity Shares of Rs. 10 each 2,80,00,000
Total 2,80,00,000
Issued, Subscribed and Paid-up Capital

27,70,000 Equity Shares of Rs. 10 each 2,77,00,000
Total 2,77,00,000

3. The Authorized, Issued, Subscribed and Paid-up share capital of Wellkept Facility
Management Services Private Limited, Second Transferor Company as on date is as

under:
Particulars Amount in Rs.
Authorised Capital
10,00,000 Equity Shares of Rs. 10 each 1,00,00,000
Total 1,00,00,000
Issued, Subscribed and Paid-up Capital
4,00,000 Equity Shares of Rs. 10 each 40,00,000
Total 40,00,000




TATA REALTY AND INFRASTRUCTURE LIMITED

4. The Authorized, Issued, Subscribed and Paid-up share capital of Acme Living Solutions
Private Limited, Third Transferor Company as on date is as under:

Particulars Amount in Rs.
Authorised Capital

50,000 Equity Shares of Rs. 10 each 5,00,000
Total 5,00,000
Issued, Subscribed and Paid-up Capital

50,000 Equity Shares of Rs. 10 each 5,00,000
Total 5,00,000

5. The Authorized, Issued, Subscribed and Paid-up share capital of TRIF Gurgaon Housing
Projects Private Limited, Fourth Transferor Company as on date is as under:

Particulars Amount in Rs.
Authorised Capital

50,000 Equity Shares of Rs. 10 each 5,00,000
Total 5,00,000
Issued, Subscribed and Paid-up Capital

50,000 Equity Shares of Rs. 10 each 5,00,000
Total 5,00,000

6. The Authorized, Issued, Subscribed and Paid-up share capital of TATA Realty and
Infrastructure Limited the Transferee Company as on date is as under:

Particulars

Amount in Rs.

Authorised Capital

8,00,00,00,000 Equity Shares of Rs. 10 each

80,00,00,00,000

Total

80,00,00,00,000

Issued, Subscribed and Paid-up Capital

1,61,73,07,692 Equity Shares of Rs. 10 each

16,17,30,76,920

Total

16,17,30,76,920

7. Names of the directors of the Transferor Companies along with their addresses:

MIA INFRASTRUCTURE PRIVATE LIMITED
CIN:U74900MH2014PTC252385 (First Transferor Company)

Sr. DIN Name Address

No.

1 00047995 Ritesh Narendrabhai | 704, Gaurav Jhankar CHSL, Gaurav

Kamdar Zankar Bundurpakhadi Road,

Gaurav Garden, Kandi vali (West
Mumbai - 400 067

2 08049549 Santosh Sitaram Mhadgut Near Western Express Highway,
Room No. 40, Building No 1,
Teachers Colony, Bandra ( East)
Mumbai - 400 051




TATA REALTY AND INFRASTRUCTURE LIMITED

WELLKEPT FACILITY MANAGEMENT SERVICES PRIVATE LIMITED
CIN: U93000MH2008PTC177346 (Second Transferor Company)

Sr. DIN Name Address
No.
1 00047995 Ritesh Narendrabhai | 704, Gaurav Jhankar CHSL, Gaurav
Kamdar Zankar  Bundurpakhadi Road,
Gaurav Garden, Kandi vali (West
Mumbai - 400 067
2 03081163 Sunil Bharat Dhagat B-1002, Iraisaa Chs Ltd, 10th Floor,
Sector 19 Plot No. 1, Sanpada, Navi
Mumbai — 400 705
3 07997663 Amit Bhupendrakumar | B/7, Adinath Apt, Sai Baba Nagar,
Sheth Near J.B. Khot School, Borivali West,
Mumbai 400 092.
ACME LIVING SOLUTIONS PRIVATE LIMITED
CIN: U45209DL2008PTC178023 (Third Transferor Company)
Sr. DIN Name Address
No.
1 03081163 Sunil Bharat Dhagat B-1002, Iraisaa Chs Ltd, 10th Floor,
Sector 19 Plot No. 1, Sanpada, Navi
Mumbai — 400 705
2 06967259 Vaidehi Saiprasad Modi Flat Np. 501, Western Palace Chs
Ltd, Near Yogi Nagar, Link Road,
Borilvi West , Mumbai 400 091.
3 00047995 Ritesh Narendrabhai | 704, Gaurav Jhankar CHSL, Gaurav
Kamdar Zankar  Bundurpakhadi Road,
Gaurav Garden, Kandi vali (West)
Mumbai 400067
TRIF GURGAON HOUSING PROJECTS PRIVATE LIMITED
CIN: U74900DL2009PTC188404 (Fourth Transferor Company)
Sr. DIN Name Address
No.
1 07997663 Amit Bhupendrakumar | B/7, Adinath Apt, Sai Baba Nagar,
Sheth Near J.B. Khot School, Borivali West,
Mumbai — 400 092.
2 08049549 Santosh Sitaram Mhadgut Near Western Express Highway,
Room No. 40, Building No 1,
Teachers Colony, Bandra (East)
Mumbai — 400 051.
3 00047995 Ritesh Narendrabhai | 704, Gaurav Jhankar CHSL, Gaurav
Kamdar Zankar Bundurpakhadi Road,

Gaurav Garden, Kandi vali (West)
Mumbai 400067
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TATA REALTY AND INFRASTRUCTURE LIMITED

8. Names of the directors and Key Managerial Personnel ("KMP”) of the Transferee

Company along with their addresses:

TATA Realty and Infrastructure Limited
CIN U70102MH2007PLC168300
(the Transferee Company

Sr. No. DIN/PAN Name Designation Address
05251670 Sanjay Managing Vivarea Residencies, B-
1 Bhupender Dutt | Director and | 1102, 11th Floor, Sane
CEO(KMP) Guruji Marg, Mahalaxmi,
Mumbai -400 011
00057333 Rajiv Sabharwal | Director C / 183, Kalpataru
Sparkle, N.
2 Dharmadhikari Road,
Gandhinagar, Ban dra
East, Mumbai 400051
00120029 Banmali Director Ashford Apartment, Flat
3 Agrawala No.03, 3rd Floor, 1/26A
Ridge Road, Malabar Hill
Mumbai 400006
4 00028428 Farokh Nariman | Director 1, Wadia Building, 6
Subedar Babulnath Road, Mumbai
400007
AAIPS2689D | Sanjay Sharma | CFO(KMP) B 1501, Ashok Towers,
5 Dr. B. A. Road, Parel,
Mumbai 400012
6 AALPS9504Q | Sudhakar Company 1203, Rustomjee Ozone
Hiriyanna Secretary Tower 1, off S V Road,
Shetty Goregaon West, Mumbai-
400062

9. The details of MIA Infrastructure Private Limited (First Transferor Company):

Particulars

First Transferor Company

Corporate Identification
Number (CIN)

U74900MH2014PTC252385

Permanent Account

Number (PAN)

AAICM4215B

Name of the company

MIA Infrastructure Private Limited

Date of Incorporation

22/01/2014

Type of the company

Private Company

Registered office address

E Block, Voltas Premises, T B Kadam Marg, Chinchpokli,
Mumbai 400 033.

e-mail address

trilsec@tatarealty.in

Summary of main object
as per the memorandum
of association and main
business carried on by
the company

Engaged in the business of development of infrastructure
facilities including allied/incidental services related to
infrastructure business.
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TATA REALTY AND INFRASTRUCTURE LIMITED

Details of change of
name, registered office
and objects of the
company during the last
five years

There is no change of name and objects of the Company
during last five years. However, the registered office of the
Company has been shifted from Elphinstone Building, 2"
Floor, 10, Veer Nariman Road, Fort, Mumbai — 400001 to E
Block, Voltas Premises, T B Kadam Marg, Chinchpokli,
Mumbai 400033, with effect from January 16, 2019.

Details of the capital
structure of the company
including authorised,
issued, subscribed and
paid up Share Capital

As per para 2 of the Explanatory Statement

Names of the promoters
and directors along with
their addresses

Promoter- Tata Realty and Infrastructure Limited
Registered office: E Block, Voltas Premises, T B Kadam Marg,
Chinchpokli, Mumbai- 400033

Director- As per para 7 of the Explanatory Statement

The date of the board
meeting at which the
scheme was approved by
the board of directors
including the name of
the directors who voted
in favour of the
resolution, who voted
against the resolution
and who did not vote or
participate

on such resolution

2" January, 2019 and 20 January, 2021

The meeting was attended by all the Directors (list of
directors is as mentioned Above in para 7 of Explanatory
Statement and the resolution was passed unanimously.

Explanatory Statement disclosing details of the scheme of compromise or arrangement

including:-

Parties involved in such
compromise or
arrangement

“Transferor Companies”

1. MIA Infrastructure Private Limited,

2. Wellkept Facility Management Services Private Limited,
3. Acme Living Solutions Private Limited; and

4. TRIF Gurgaon Housing Projects Private Limited
“Transferee Company”

TATA Realty and Infrastructure Limited

The Transferor Companies are Wholly Owned Subsidiaries of
Transferee Company.

Appointed Date

15t April, 2019
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Effective Date

means the last of the dates on which the certified copies or
the authenticated copies of the order of National Company
Law Tribunal sanctioning of the Scheme, are filed with the
Respective Registrar of Companies by the Transferor
Companies and the Transferee Company. Any reference to
this scheme to the date of “coming into effect of this
scheme” or “effective date of this scheme” or scheme taking
effect, shall means the effective date;

Share Exchange Ratio
and other
considerations, if any

the entire issued, subscribed and paid-up share capital of
the Transferor Companies is held by the Transferee
Company along with its nominee. Hence, there is no share
exchange ratio involved in the scheme. Upon the Scheme
becoming effective, no shares of the Transferee Company
shall be allotted in lieu or exchange of its holding in the
Transferor Companies and the share capital of the
Transferor Companies shall stand cancelled.

Summary of Valuation
report (if applicable)
including basis of
valuation and fairness
opinion of the registered
valuer, if any, and the
declaration that the
valuation report is
available for inspection
at registered office of
the Company.

As mentioned above, Transferor companies are the
wholly owned subsidiaries of Transferee company and no
shares being issued by transferee company to the
members of the transferor company, Therefore, no
valuation is required to be done.

Details of capital or debt

The Scheme does not involve any capital or debt

restructuring restructuring.

Rationale for the | Refer Point 3 of the Scheme.
compromise or

arrangement

Benefits of the | Refer Point 3 of the Scheme.
compromise or

arrangement as

perceived by the Board

of directors to the

company, members,

creditors and others.

Amount due to | Rs. 40,16,290/-

unsecured creditors as
on 30" November, 2018

Amount due to
unsecured creditors as
on 28" February, 2021

Rs. 0/-

Disclosure about effect of the compromise or arrangement on.

Key Managerial | No Effect

personnel (KMP)

KMP (other than | No Effect as there is no KMP,
Directors)
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Directors As the Transferor Companies are ceased to exist, the
question of any change in the director does not arise.

Promoters TATA Realty and Infrastructure Limited

Non-promoter members | Nil

Depositors Not applicable

Creditors Creditors, if any, shall become the creditors of the Transferee

Company and paid off in the ordinary course of business. No
Effect

Debenture holders

- Not applicable

Deposit  trustee & | - Not applicable
Debenture Trustee

Employees of  the | No Effect
company

Disclosure about effect of
Key Managerial Personnel

compromise or arrangement on material interest of Directors,
(KMP)and debenture trustee:

Directors

Nil

Key Managerial
personnel (KMP)

-Not applicable

Debenture Trustee

Not applicable

Investigation or
proceedings, if

any, pending against the

company under the Act

- Nil

IL.
I1I.
Iv.

In addition to the documents annexed hereto, the copies of the following documents
will be open for inspection at the Registered Office of the Company between 11:00 a.m.
to 01:00 p.m. on all working days, except Saturdays, Sundays and Public Holidays, up
to 1 (one) day prior to the date of the Tribunal Convened Meeting'.

I. Copies of the latest audited financial statements of Applicant Company.

Copy of the order of Tribunal dated 12th March, 2020 and 2nd November, 2020.
Copy of Scheme of Compromise or Arrangement.

Memorandum and Articles of Association of the Applicant Company.

VI.

VIL.

V. The certificate issued by Auditor of the company to the effect that the accounting

treatment, if any, proposed in the scheme of compromise or arrangement is in
conformity with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013.

Form No. GNL-1 filed by the Applicant Company with the Ministry of Corporate
Affairs, evidencing filing of the scheme.

Register of Directors and key Managerial Personnel and their Shareholding.

A statement to the effect
that the persons to
whom the notice issued

The person to whom this notice is sent may vote in the
meeting either in person or through Authorised

may vote in the meeting
either

through
Representative.

Representative.

in person or

Authorised
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10. The details of Wellkept Facility Management Services Private Limited (Second
Transferor Company):

Particulars

Second Transferor Company

Corporate Identification

Number (CIN)

U93000MH2008PTC177346

Permanent Account Number
(PAN)

AACCT8259R

Name of the company

Wellkept Facility Management Services Private Limited

Date of Incorporation

04/01/2008

Type of the company

Private Company

Registered office address

E Block, Voltas Premises,
Chinchpokli, Mumbai 400 033.

T B Kadam Marg,

e-mail address

trilsec@tatarealty.in

Summary of main object as
per the memorandum of
association and main
business carried on by the
company

Engaged in the business of real estate including
allied/incidental services related to infrastructure
business.

Details of change of name,
registered office and objects
of the company during the
last five years

There is no change of name and objects of the
Company during last five years. However, the
registered office of the Company has been shifted
from Elphinstone Building, 2nd Floor, 10, Veer
Nariman Road, Fort, Mumbai — 400001 to E Block,
Voltas Premises, T B Kadam Marg, Chinchpokli,
Mumbai 400033, with effect from January 16, 2019.

Details of the capital
structure of the company
including authorised, issued,
subscribed and paid up Share
Capital

As per para 3 of the Explanatory Statement

Names of the promoters and
directors along with their
addresses

Promoter- Tata Realty and Infrastructure Limited
Registered office: E Block, Voltas Premises, T B Kadam
Marg, Chinchpokli, Mumbai- 400033

Director- As per para 7 of the Explanatory Statement

The date of the board
meeting at which the scheme
was approved by the board
of directors including the
name of

the directors who voted in
favour of the resolution, who
voted against the resolution
and who did not vote or
participate

on such resolution

2" January, 2019 and 20™ January, 2021

The meeting was attended by all the Directors (list of
directors is as mentioned Above in para 7 of
Explanatory Statement and the resolution was passed
unanimously.

Explanatory Statement disclosing details of the scheme of compromise or

arrangement including:-

Parties involved in such
compromise or arrangement

“Transferor Companies”

1. MIA Infrastructure Private Limited,
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2. Wellkept Facility Management Services Private
Limited,

3. Acme Living Solutions Private Limited And

4. TRIF Gurgaon Housing Projects Private Limited
“Transferee Company”

TATA Realty and Infrastructure Limited

The Transferor Companies are Wholly Owned
Subsidiaries of Transferee Company

Appointed Date

1%t April, 2019

Effective Date

means the last of the dates on which the certified
copies or the authenticated copies of the order of
National Company Law Tribunal sectioning of the
Scheme, are filed with the Respective Registrar of
Companies by the Transferor Companies and the
Transferee Company. Any reference to this scheme to
the date of “coming into effect of this scheme” or
“effective date of this scheme” or scheme taking
effect, shall means the effective date;

Share Exchange Ratio and
other considerations, if any

The entire issued, subscribed and paid-up share
capital of the Transferor Companies is held by the
Transferee Company along with its nominee. So there
is no share exchange ratio involved in the scheme.
Upon the Scheme becoming effective, no shares of the
Transferee Company shall be allotted in lieu or
exchange of its holding in the Transferor Companies
and the share capital of the Transferor Companies
shall stand cancelled.

Summary of Valuation report
(if applicable) including basis
of valuation and fairness
opinion of the registered
valuer, if any, and the
declaration that the valuation
report is available for
inspection at  registered
office of

the Company.

As mentioned above, Transferor companies are the
wholly owned subsidiaries of Transferee company and
no shares being issued by transferee company to the
members of the transferor company, Therefore, no
valuation is required to be done.

Details of capital or debt
restructuring

The Scheme does not involve any capital or debt
restructuring.

Rationale for the
compromise or arrangement

Refer Point 3 of the Scheme.

Benefits of the compromise
or arrangement as perceived
by the Board of directors to
the company, members,
creditors and others.

Refer Point 3 of the Scheme.
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Amount due to unsecured
creditors as on 30t
November, 2018

Amount due to unsecured
creditors as on 28" February,
2021

Rs. 1,212/-

Rs. 0/-

Disclosure about effect of the

compromise or arrangement on.

Key Managerial personnel

No Effect

(KMP) (other than Directors)

No Effect as there is no KMP.

Directors

As the Transferor Companies are ceased to exist, the
guestion of any change in the director does not arise.

Promoters TATA Realty and Infrastructure Limited
Non-promoter members Nil

Depositors Not applicable

Creditors Creditors, if any, shall become the creditors of the

Transferee Company and paid off in the ordinary
course of business. No Effect

Debenture holders

- Not applicable

Deposit trustee & Debenture
Trustee

- Not applicable

Employees of the company

No Effect

Disclosure about effect of compromise or arrangement on material interest of
Directors, Key Managerial Personnel (KMP)and debenture trustee:

Directors Nil
Key Managerial personnel | -Not applicable
(KMP)

Debenture Trustee

Not applicable

Investigation or proceedings,
if

any, pending against the
company under the Act

- Nil

In addition to the documents annexed hereto, the copies of the following documents

will be open for inspection at

the Registered Office of the Company between 11:00

a.m. to 01:00 p.m. on all working days, except Saturdays, Sundays and Public
Holidays, up to 1 (one) day prior to the date of the Tribunal Convened Meeting'.

I.  Copies of the latest audited financial statements of Applicant Company.

Copy of the order of Tribunal dated 12th March, 2020 and 2nd November, 2020.

Memorandum and Articles of Association of the Applicant Company.

The certificate issued by Auditor of the company to the effect that the
accounting treatment, if any, proposed in the scheme of compromise or
arrangement is in conformity with the Accounting Standards prescribed under

Form No. GNL-1 filed by the Applicant Company with the Ministry of Corporate

II.
III.  Copy of Scheme of Compromise or Arrangement.
1v.
V.
Section 133 of the Companies Act, 2013.
VL.
Affairs, evidencing filing of the scheme.
VI,

Register of Directors and key Managerial Personnel and their Shareholding.

A statement to the effect that
the persons to whom the
notice issued may vote in the
meeting either in person or
through Authorised
Representative.

The person to whom this notice is sent may vote in
the meeting either in person or through Authorised
Representative.
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11. The details of Acme Living Solutions Private Limited (Third Transferor Company):

Particulars

Third Transferor Company

Corporate Identification

Number (CIN)

U45209DL2008PTC178023

Permanent Account Number
(PAN)

AACCT8259R

Name of the company

Acme Living Solutions Private Limited

Date of Incorporation

13/05/2008

Type of the company

Private Company

Registered office address

C/O Tata Services Ltd., Jeevan Bharti, Tower - 1, 10th
Floor, 124, Connaught Circus, New Delhi - 110001.

e-mail address

trilsec@tatarealty.in

Summary of main object as
per the memorandum of
association and main
business carried on by the
company

Engaged in the business of real estate and
infrastructure facilities including allied/incidental
services related to real estate and infrastructure
business.

Details of change of name,
registered office and objects
of the company during the
last five years

There is no change of name, registered office and
objects of the Company during last five years.

Details of the capital
structure of the company
including authorised, issued,
subscribed and paid up Share
Capital

As per para 4 of the Explanatory Statement

Names of the promoters and
directors along with their
addresses

Promoter- Tata Realty and Infrastructure Limited
Registered office: E Block, Voltas Premises, T B Kadam
Marg, Chinchpokli, Mumbai- 400033

Director- As per para 7 of the Explanatory Statement

The date of the board
meeting at which the scheme
was approved by the board
of directors including the
name of

the directors who voted in
favour of the resolution, who
voted against the resolution
and who did not vote or
participate

on such resolution

2" January, 2019 and 20™ January, 2021

The meeting was attended by all the Directors (list of
directors is as mentioned Above in para 7 of
Explanatory Statement and the resolution was passed
unanimously.

Explanatory Statement disclosing details of the scheme of compromise or

arrangement including:-

Parties involved in such
compromise or arrangement

“Transferor Companies”
1. MIA Infrastructure Private Limited,

2. Wellkept Facility Management Services Private
Limited,

18




TATA REALTY AND INFRASTRUCTURE LIMITED

3. Acme Living Solutions Private Limited And

4. TRIF Gurgaon Housing Projects Private Limited
“Transferee Company”

TATA Realty and Infrastructure Limited

The Transferor Companies are Wholly Owned
Subsidiaries of Transferee Company

Appointed Date

1%t April, 2019

Effective Date

means the last of the dates on which the certified
copies or the authenticated copies of the order of
National Company Law Tribunal sectioning of the
Scheme, are filed with the Respective Registrar of
Companies by the Transferor Companies and the
Transferee Company. Any reference to this scheme to
the date of “coming into effect of this scheme” or
“effective date of this scheme” or scheme taking
effect, shall means the effective date;

Share Exchange Ratio and
other considerations, if any

The entire issued, subscribed and paid-up share
capital of the Transferor Companies is held by the
Transferee Company along with its nominee. So there
is no share exchange ratio involved in the scheme.
Upon the Scheme becoming effective, no shares of the
Transferee Company shall be allotted in lieu or
exchange of its holding in the Transferor Companies
and the share capital of the Transferor Companies
shall stand cancelled.

Summary of Valuation report
(if applicable) including basis
of valuation and fairness
opinion of the registered
valuer, if any, and the
declaration that the valuation
report is available for
inspection at  registered
office of

the Company.

As mentioned above, Transferor companies are the
wholly owned subsidiaries of Transferee company and
no shares being issued by transferee company to the
members of the transferor company, Therefore, no
valuation is required to be done.

Details of capital or debt
restructuring

The Scheme does not involve any capital or debt
restructuring.

Rationale for the
compromise or arrangement

Refer Point 3 of the Scheme.

Benefits of the compromise
or arrangement as perceived
by the Board of directors to
the company, members,
creditors and others.

Refer Point 3 of the Scheme.

Amount due to unsecured
creditors as on 30t
November, 2018

Rs. 54,000/-
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Amount due to unsecured
creditors as on 28" February,
2021

Rs. 0/-

Disclosure about effect of the

compromise or arrangement on:

Key Managerial personnel

No Effect

(KMP) (other than Directors)

No Effect as there is no KMP.

Directors

As the Transferor Companies are ceased to exist, the
question of any change in the director does not arise.

Promoters TATA Realty and Infrastructure Limited
Non-promoter members Nil

Depositors Nil

Creditors Creditors, if any, shall become the creditors of the

Transferee Company and paid off in the ordinary
course of business. No Effect

Debenture holders -Nil
Deposit trustee & Debenture | -Nil
Trustee

Employees of the company | No Effect

Disclosure about effect of compromise or arrangement on material interest of
Directors, Key Managerial Personnel (KMP)and debenture trustee:

Directors Nil
Key Managerial personnel | -Not applicable
(KMP)

Debenture Trustee

Not applicable

Investigation or proceedings,
if

any, pending against the
company under the Act

- Nil

In addition to the documents annexed hereto, the copies of the following documents

will be open for inspection at

the Registered Office of the Company between 11:00

a.m. to 01:00 p.m. on all working days, except Saturdays, Sundays and Public
Holidays, up to 1 (one) day prior to the date of the Tribunal Convened Meeting’.

I.  Copies of the latest audited financial statements of Applicant Company.

II.  Copy of the order of Tribunal dated 12th March, 2020 and 2nd November, 2020.
III.  Copy of Scheme of Compromise or Arrangement.
IV.  Memorandum and Articles of Association of the Applicant Company.

V. The certificate issued by Auditor of the company to the effect that the
accounting treatment, if any, proposed in the scheme of compromise or
arrangement is in conformity with the Accounting Standards prescribed under
Section 133 of the Companies Act, 2013.

VI.  Form No. GNL-1 filed by the Applicant Company with the Ministry of Corporate
Affairs, evidencing filing of the scheme.
VII.  Register of Directors and key Managerial Personnel and their Shareholding.

Details of approvals, | The Company had filed a joint application before the

sanctions or no-objection(s),
if any, from regulatory or any

other governmental
authorities
required, received or

pending for the proposed
scheme of compromise or
arrangement

National Company Law Tribunal, New Delhi on March
29, 2019. The National Company Law Tribunal, New
Delhi had granted dispensation from holding meetings
of the shareholders and creditors vide order dated
December 17, 20109.

The Company is not registered with any sectoral
regulators and as such no specific approval is
required to be obtained from any sectoral regulator.
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In compliance with the Directions of the National
Company Law Tribunal, New Delhi. The Company
has served notice of the application with the
Registrar of Companies, Regional Director, Income
Tax Authority and Official Liquidator. The
observation, received or to be received is being/ will
be addressed by the Company in due time.

Form GNL 1 filed by Company with Registrar of
Companies evidencing filing of scheme

A statement to the effect that
the persons to whom the
notice issued may vote in the
meeting either in person or
through Authorised
Representative.

The person to whom this notice is sent may vote in
the meeting either in person or through Authorised
Representative.

12. The details of TRIF Gurgaon

Housing Projects Private Limited (Fourth Transferor

Company):
Particulars Fourth Transferor Company
Corporate Identification | U74900DL2009PTC188404

Number (CIN)

Permanent Account Number
(PAN)

AADCT1808K

Name of the company

TRIF Gurgaon Housing Projects Private Limited

Date of Incorporation

13/03/2009

Type of the company

Private Company

Registered office address

C/O Tata Services Ltd., Jeevan Bharti, Tower - 1, 10th
Floor, 124, Connaught Circus, New Delhi - 110001.

e-mail address

trilsec@tatarealty.in

Summary of main object as
per the memorandum of
association and main
business carried on by the
company

Engaged in the Business of real estate and
infrastructure facilities including allied/incidental
services related to real estate and infrastructure
business

Details of change of name,
registered office and objects
of the company during the
last five years

There is no change of name, registered office and
objects of the Company during last five years.

Details of the capital
structure of the company
including authorised, issued,
subscribed and paid up Share
Capital

As per para 5 of the Explanatory Statement

Names of the promoters and
directors along with their
addresses

Promoter- Tata Realty and Infrastructure Limited
Registered office: E Block, Voltas Premises, T B Kadam
Marg, Chinchpokli, Mumbai- 400033

Director- As per para 7 of the Explanatory Statement
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The date of the board
meeting at which the scheme
was approved by the board
of directors including the
name of

the directors who voted in
favour of the resolution, who
voted against the resolution
and who did not vote or
participate

on such resolution

2" January, 2019 and 20™ January, 2021

The meeting was attended by all the Directors (list of
directors is as mentioned Above in para 7 of
Explanatory Statement and the resolution was passed
unanimously.

Explanatory Statement disclosing details of the scheme of compromise or

arrangement including:-

Parties involved in such
compromise or arrangement

“Transferor Companies”
1. MIA Infrastructure Private Limited,

2. Wellkept Facility Management Services Private
Limited,

3. Acme Living Solutions Private Limited And

4. TRIF Gurgaon Housing Projects Private Limited
“Transferee Company”

TATA Realty and Infrastructure Limited

The Transferor Companies are Wholly Owned
Subsidiaries of Transferee Company

Appointed Date

1%t April, 2019

Effective Date

means the last of the dates on which the certified
copies or the authenticated copies of the order of
National Company Law Tribunal sectioning of the
Scheme, are filed with the Respective Registrar of
Companies by the Transferor Companies and the
Transferee Company. Any reference to this scheme to
the date of “coming into effect of this scheme” or
“effective date of this scheme” or scheme taking
effect, shall means the effective date;

Share Exchange Ratio and
other considerations, if any

The entire issued, subscribed and paid-up share
capital of the Transferor Companies is held by the
Transferee Company along with its nominee. So there
is no share exchange ratio involved in the scheme.
Upon the Scheme becoming effective, no shares of the
Transferee Company shall be allotted in lieu or
exchange of its holding in the Transferor Companies
and the share capital of the Transferor Companies
shall stand cancelled.

Summary of Valuation report
(if applicable) including basis
of valuation and fairness
opinion of the registered

As mentioned above, Transferor companies are the
wholly owned subsidiaries of Transferee company and
no shares being issued by transferee company to the
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valuer, if any, and the
declaration that the valuation
report is available for
inspection at  registered
office of the Company.

members of the transferor company, Therefore, no
valuation is required to be done.

Details of capital or debt
restructuring

The Scheme does not involve any capital or debt
restructuring.

Rationale for the
compromise or arrangement

Refer Point 3 of the Scheme.

Benefits of the compromise
or arrangement as perceived
by the Board of directors to
the company, members,
creditors and others.

Refer Point 3 of the Scheme.

Amount due to unsecured
creditors as on 30t
November, 2018

Amount due to unsecured
creditors as on 28" February,
2021

Rs. 54,000/-

Rs. 0/-

Disclosure about effect of the

compromise or arrangement on.

Key Managerial personnel

No Effect

(KMP) (other than Directors)

No Effect as there is no KMP.

Directors

As the Transferor Companies are ceased to exist, the
guestion of any change in the director does not arise.

Promoters TATA Realty and Infrastructure Limited
Non-promoter members Nil

Depositors Nil

Creditors Creditors, if any, shall become the creditors of the

Transferee Company and paid off in the ordinary
course of business. No Effect

Debenture holders -Nil
Deposit trustee & Debenture | -Nil
Trustee

Employees of the company | No Effect

Disclosure about effect of compromise or arrangement on material interest of
Directors, Key Managerial Personnel (KMP)and debenture trustee:

Directors Nil
Key Managerial personnel | -Not applicable
(KMP)

Debenture Trustee

Not applicable

Investigation or proceedings,
if

any, pending against the
company under the Act

- Nil

In addition to the documents annexed hereto, the copies of the following documents
will be open for inspection at the Registered Office of the Company between 11:00
a.m. to 01:00 p.m. on all working days, except Saturdays, Sundays and Public
Holidays, up to 1 (one) day prior to the date of the Tribunal Convened Meeting’.

I.  Copies of the latest audited financial statements of Applicant Company.
II.  Copy of the order of Tribunal dated 12t March, 2020 and 2" November, 2020.
III.  Copy of Scheme of Compromise or Arrangement.
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Memorandum and Articles of Association of the Applicant Company.

V. The certificate issued by Auditor of the company to the effect that the
accounting treatment, if any, proposed in the scheme of compromise or
arrangement is in conformity with the Accounting Standards prescribed under
Section 133 of the Companies Act, 2013.

VI.  Form No. GNL-1 filed by the Applicant Company with the Ministry of Corporate
Affairs, evidencing filing of the scheme.

VII.  Register of Directors and key Managerial Personnel and their Shareholding.

Details of approvals, | The Company had filed a joint application before the

sanctions or no-objection(s),
if any, from regulatory or any
other governmental
authorities required, received
or pending for the proposed
scheme of compromise or
arrangement

National Company Law Tribunal, New Delhi on March
29, 2019. The National Company Law Tribunal, New
Delhi had granted dispensation from holding meetings
of the shareholders and creditors vide order dated
December 17, 2019.

The Company is not registered with any sectoral
regulators and as such no specific approval is required
to be obtained from any sectoral regulator. In
compliance with the Directions of the National
Company Law Tribunal, New Delhi The Company has
served notice of the application with the Registrar of
Companies, Regional Director, Income Tax Authority
and Official Liquidator, observation, if any,received or
to be received is being / will be addressed by the
Company in compliance.

Form GNL 1 filed by Company with Registrar of
Companies evidencing filing of scheme

A statement to the effect that
the persons to whom the
notice issued may vote in the
meeting either in person or
through Authorised
Representative.

The person to whom this notice is sent may vote in
the meeting either in person or through Authorised
Representative.

13. The details of Tata Realty and Infrastructure Limited (Transferee Company):

Particulars

Transferee Company

Corporate Identification

Number (CIN)

U70102MH2007PLC168300

Permanent Account Number
(PAN)

AACCT6242L

Name of the company

Tata Realty and Infrastructure Limited

Date of Incorporation

02/03/2007

Type of the company

Public Company

Registered office address

E Block, Voltas Premises,
Chinchpokli, Mumbai 400 033.

T B Kadam Marg,

e-mail address

trilsec@tatarealty.in

Website

www.tril.co.in

Summary of main object as
per the memorandum of
association and main

Engaged in the Business of real estate and
infrastructure facilities including allied/incidental
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business carried on by the
company

services related to real estate and infrastructure
business

Details of change of name,
registered office and objects
of the company during the
last five years

There is no change of name and objects of the
Company during last five years. However, the
registered office of the Transferee Company has been
shifted from Elphinstone Building, 2nd Floor, 10 Veer
Nariman Road, Fort, Mumbai — 400001 to E Block,
Voltas Premises, T B Kadam Marg, Chinchpokli,
Mumbai 400 033, with effect from January 16, 2019.

Details of the capital
structure of the company
including authorised, issued,
subscribed and paid up Share
Capital

As per para 6 of the Explanatory Statement

Names of the promoters and
directors along with their
addresses

Promoters- Tata Sons Private Limited

Registered office: Bombay House, 24 Homi Mody
Street, Mumbai 400001

Director- As per para 7 of the Explanatory Statement

The date of the board
meeting at which the scheme
was approved by the board
of directors including the
name of

the directors who voted in
favour of the resolution, who
voted against the resolution
and who did not vote or
participate

on such resolution

18" November, 2018 and 13 January, 2021

The meeting was attended by all the Directors (list of
directors is as mentioned Above in para 7 of
Explanatory Statement and the resolution was passed
unanimously.

Explanatory Statement disclosing details of the scheme of compromise or

arrangement including.:-

Parties involved in such
compromise or arrangement

“Transferor Companies”
1. MIA Infrastructure Private Limited,

2. Wellkept Facility Management Services Private
Limited,

3. Acme Living Solutions Private Limited And

4. TRIF Gurgaon Housing Projects Private Limited
“Transferee Company”

TATA Realty and Infrastructure Limited

The Transferor Companies are Wholly Owned
Subsidiaries of Transferee Company

Appointed Date

15t April, 2019

Effective Date

means the last of the dates on which the certified
copies or the authenticated copies of the order of
National Company Law Tribunal sectioning of the
Scheme, are filed with the Respective Registrar of
Companies by the Transferor Companies and the
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Transferee Company. Any reference to this scheme to
the date of “coming into effect of this scheme” or
“effective date of this scheme” or scheme taking
effect, shall means the effective date;

Share Exchange Ratio and
other considerations, if any

Not Applicable being a Transferee Company.

Summary of Valuation report
(if applicable) including basis
of valuation and fairness
opinion of the registered
valuer, if any, and the
declaration that the valuation
report is available for
inspection at  registered
office of the Company.

Transferor companies are the wholly owned
subsidiaries of Transferee company and no shares
being issued by transferee company to the members
of the transferor company, Therefore, no valuation is
required to be done.

Details of capital or debt
restructuring

The Scheme does not involve any capital or debt
restructuring.

Rationale for the
compromise or arrangement

Refer Point 3 of the Scheme.

Benefits of the compromise
or arrangement as perceived
by the Board of directors to
the company, members,
creditors and others.

Also provided in the rational for amalgamation in Point
3 of the scheme.

Amount due to unsecured
creditors as on 30t
November, 2018

Amount due to unsecured
creditors as on 28" February,
2021

The aggregate amount of the dues to unsecured
creditors  (including unsecured Non-convertible
Debenture Holders) is Rs. 1,834,87,28,391/-

The aggregate amount of the dues to unsecured
creditors  (including unsecured Non-convertible
Debenture Holders) is Rs. 2622,92,29,266/-

Disclosure about effect of the

compromise or arrangement on:

Key Managerial personnel No Effect
(KMP) (other than Directors) | No Effect
Directors No Effect
Promoters No Effect
Non-promoter members No Effect
Depositors Not Applicable
Creditors No Effect
Debenture holders No Effect
Deposit trustee & Debenture | No Effect
Trustee

Employees of the company | No Effect

Disclosure about effect of compromise or arrangement on material interest of
Directors, Key Managerial Personnel (KMP)and debenture trustee:

Directors No Effect
Key Managerial personnel | No Effect
(KMP)

Debenture Trustee No Effect
Investigation or proceedings, | Nil

if any, pending against the
company under the Act
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TATA REALTY AND INFRASTRUCTURE LIMITED

L
II.
III.
Iv.
V.

VI.

In addition to the documents annexed hereto, the copies of the following documents
will be open for inspection at the Registered Office of the Company between 11:00
a.m. to 01:00 p.m. on all working days, except Saturdays, Sundays and Public
Holidays, up to 1 (one) day prior to the date of the Tribunal Convened meeting.

These documents are also available on website of the Company, i.e., www.tril.co.in.

Copies of the latest audited financial statements of Applicant Company.

Copy of the order of Tribunal dated 12th March, 2020 and 2nd November, 2020.
Copy of Scheme of Compromise or Arrangement.

Memorandum and Articles of Association of the Applicant Company.

The certificate issued by Auditor of the company to the effect that the
accounting treatment, if any, proposed in the scheme of compromise or
arrangement is in conformity with the Accounting Standards prescribed under
Section 133 of the Companies Act, 2013.

Form No. GNL-1 filed by the Applicant Company with the Ministry of Corporate

Affairs, evidencing filing of the scheme.
VII.  Register of Directors and key Managerial Personnel and their Shareholding.

Copy of Scheme of
Compromise or Arrangement

Enclosed to this Notice.

Contracts or Agreements
material to the compromise
or arrangement

Nil

A statement to the effect that
the persons to whom the
notice issued may vote in the
meeting either in person or
through Authorised
Representative.

The person to whom this notice is sent may vote in
the meeting either in person or through Authorised
Representative.

SANJAY
DUTT

Sanjay Dutt
DIN: 05251670

Chairman appointed for the aforesaid Tribunal Convened Meeting

Date: June 21, 2021
Place: Mumbai
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THE SCHEME OF AMALGAMATION

UNDER SECTION 230 TO 232 OF THE COMPANIES ACT, 2013

OF

MIA INFRASTRUCTURE PRIVATE LIMITED

AND

WELLKEPT FACILITY MANAGEMENT SERVICES PRIVATE LIMITED

AND

ACME LIVING SOLUTIONS PRIVATE LIMITED

AND

TRIF GURGAON HOUSING PROJECTS PRIVATE LIMITED

WITH

TATA REALTY AND INFRASTRUCTURE LIMITED

AND THEIR RESPECTIVE SHAREHOLDERS, CREDITORS

1. PREAMBLE

This Scheme of Amalgamation is presented pursuant to the provisions of
Section 230 to 232 and other relevant provisions of the Companies Act, 2013
for Amalgamation of MIA Infrastructure Private Limited and Wellkept

Facilty Management Services Private Limited and Acme Living Solutions

28



Private Limited and TRIF Gurgaon Housing Projects Private Limited with

Tata Realty and Infrastructure Limited.

2. Background and Description of Companies

a.

b.

TRANSFEROR COMPANIES: The following Transferor

Company hereinafter collectively called as “Transferor

Companies”.

MIA INFRASTRUCTURE PRIVATE LIMITED, The First Transferor
Company (CIN: U74900MH2014PTC252385) was incorporated on
22nd January, 2014, under the Companies Act, 1956. The Registered
Office of the Company is situated at E Block, Voltas Premises, T B
Kadam Marg, Chinchpokli, Mumbeai - 400033.

The First Transferor Company is engaged in the business of
development of infrastructure facilities including allied/incidental
services related to infrastructure business.

The First Transferor Company is wholly owned subsidiary of the

Transferee Company.

E-Mail ID: trilsec@tatarealty.in
Website: Not Applicable

WELLKEPT FACILITY MANAGEMENT SERVICES PRIVATE
LIMITED, The Second Transferor Company (CIN:
U93000MH2008PTC177346) was incorporated on 04th January, 2008
under the Companies Act, 1956. The Registered Office of the Company
is situated at E Block, Voltas Premises, T B Kadam Marg, Chinchpokli,
Mumbai - 400033.

The Second Transferor Company is engaged in the business of real
estate including allied/incidental services related to infrastructure

business.

E-Mail ID: trilsec@tatarealty.in
Website: Not Applicable

The Second Transferor Company is wholly owned subsidiary of the

Transferee Company.
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C.

IL

ACME LIVING SOLUTIONS PRIVATE LIMITED, The Third
Transferor =~ Company (CIN: U45209DL2008PTC178023) was
incorporated on 13t May, 2008, under the Companies Act, 1956. The
Registered Office of the Company is situated at C/O Tata Services Ltd.,
Jeevan Bharti, Tower - 1, 10th Floor,124, Connaught Circus, New Delhi
- 110001.

E-Mail ID: trilsec@tatarealty.in
Website: Not Applicable

The Third Transferor Company is engaged in the business of real estate
and infrastructure facilities including allied /incidental services related

to real estate and infrastructure business.

The Third Transferor Company is wholly owned subsidiary of the

Transferee Company.

TRIF GURGAON HOUSING PROJECTS PRIVATE LIMITED, The
Fourth Transferor Company (CIN: U74900DL2009PTC188404) was
incorporated on 13th March, 2009 under the Companies Act, 1956. The
Registered Office of the Company is situated at C/O Tata Services Ltd.,
Jeevan Bharti, Tower - 1, 10th Floor,124, Connaught Circus, New Delhi
-110001.

The Fourth Transferor Company is engaged in the Business of real
estate and infrastructure facilities including allied/incidental services

related to real estate and infrastructure business.
E-Mail ID: trilsec@tatarealty.in

Website: Not Applicable

The Fourth Transferor Company is wholly owned subsidiary of the

Transferee Company.

TRANSFEREE COMPANY:

TATA REALTY AND INFRASTRUCTURE LIMITED, the Transferee
Company (CIN: U70102MH2007PLC168300) was incorporated on 2nd
March, 2007, under the Companies Act, 1956. The Registered Office of the
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Company is situated at E Block, Voltas Premises, T B Kadam Marg,
Chinchpokli, Mumbai - 400033.

The Transferee Company is engaged in the Business of real estate and
infrastructure facilities including allied /incidental services related to real

estate and infrastructure business.

E-Mail ID: trilsec@tatarealty.in

Website: www.tril.co.in

III.  This Scheme of Amalgamation provides for the Amalgamation of
the Transferor Companies with the Transferee Company pursuant
to section 230 to 232 and other relevant provisions of the

Companies Act, 2013.

Rational of the Company

The Transferee Company is holding the entire share capital of the
Transferor Companies. Both the Transferor and Transferee Companies
are engaged in the business of real estate and infrastructure facilities
including allied/incidental services related to real estate and
infrastructure business. The Amalgamation of Transferor Companies with

the Transferee Company would inter alia have following benefits:

a. Toreduce overlaps which are necessarily involved in running multiple
entities, to reduce administrative cost and multiple layer inefficiencies

so as to achieve operational and management efficiency.

b. Cost savings are expected to flow from more focused operational
efforts, rationalization, standardization and simplification of business
processes, and the elimination of duplication, and rationalization of

administrative expenses.

c. Simplifying corporate governance procedures, resulting in structural
efficiency, better utilization of capital and a simplified business

structure.

In view of the aforesaid, The Board of Directors of the Transferor
Companies and the Transferee Company have considered and

proposed the amalgamation of the entire undertaking, operations and
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businesses of the Transferor Companies with the Transferee Company
in order to benefit the stakeholders of all the Companies. Accordingly,
the Board of Directors of the Transferor Companies and the Transferee
Company have formulated this scheme of Amalgamation for the
transfer and vesting of entire undertaking and business of the
Transferor Companies with and into the Transferee Company
pursuant to the provisions of section 230 to section 232 and other

relevant provisions of the Act.

4. Parts of the Scheme:

This scheme of Amalgamation is divided into the following parts

l.

1ii.

iv.

Part I deals with definition of the terms used in the scheme of
Amalgamation and sets out the share capital of the Transferor

Companies and the Transferee Company;

Part II deals with the Transfer and vesting of Undertaking (as
hereinafter defined) of the Transferor Companies to and in the

Transferee Company;

Part III deals with the cancellation of entire issued, subscribed and
paid-up share capital of the respective Transferor Company, which

is held by the Transferee Company along with itsjoint shareholders

Part IV deals with the accounting treatment of the amalgamation

in the books of the Transferee Company.

Part V deals with the dissolution of the Transferor Companies and
the general terms and conditions applicable to this scheme of
amalgamation and other matters consequential and integrally

connected thereto.

The amalgamation of the Transferor Companies with the Transferee

Company, pursuant to and in accordance with this Scheme, shall take

place with effect from the Appointed Date and shall be in accordance with

the relevant provisions of the Income Tax Act, 1961 including but not

limited to Section 2(1B) and Section 47 thereof.
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5.

51

52

53

54

5.5

5.6

PART I

DEFINITIONS AND SHARE CAPITAL
DEFINITIONS

In this scheme, unless repugnant to the meaning or context thereof, the

following expressions shall have the following meaning:

“ACT” means the Companies Act, 2013 the rules and regulations
made thereunder and will include any statutory re-enactment or

amendment(s) thereto, from time to time;

“Appointed Date” means 015t April, 2019 or such other date as the
NCLT may direct.

“Board of Directors” or “Board” in relation to each of the Transferor
Company and Transferee Company as the case may be, means the
Board of Directors of such Company(s) and shall include a Committee
duly constituted and authorized for the purposes of matters pertaining

to the amalgamation, the Scheme and/or any other matter relating

thereto.

“Companies” means the Transferor Companies and the Transferee

Company referred collectively.

“Effective Date” means the last of the dates on which the certified
copies or the authenticated copies of the order of National Company
Law Tribunal sectioning of the Scheme, are filed with the Respective
Registrar of Companies by the Transferor Companies and the
Transferee Company. Any reference to this scheme to the date of

“coming into effect of this scheme” or “effective date of this scheme”

or scheme taking effect, shall means the effective date;

“Governmental Authority" means any applicable central, state or local
government, legislative body, regulatory or administrative authority,
agency or commission or any court, tribunal, board, bureau or
instrumentality thereof or arbitration or arbitral body having

jurisdiction over the territory of India including but not limited to
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5.7

5.8

59

5.10

511

512

5.13

Securities and Exchange of India, Stock Exchanges, Registrar of
Companies, competition Commission of India, National Company

Law Tribunal (to be constituted under Company Act, 2013)

“Employees” means the staff, workman and employees on the pay

roles of the Transferor Companies.

“NCLT” means the National Company Law Tribunal, Mumbai Bench
having jurisdiction in relation to the First Transferor Company and
Second Transferor Company and The Transferee Company and
National Company Law Tribunal, New Delhi Bench having
jurisdiction in relation to Third Transferor Company and Fourth

Transferor Company and as the context may admit;

“Registrar of Companies” means the Registrar of Companies, Delhi

and /or Registrar of Companies, Mumbai.

“SCHEME” means this scheme of amalgamation, as amended or

modified in accordance with the provisions thereof.

“The First Transferor Company” means MIA INFRASTRUCTURE
PRIVATE LIMITED” (CIN: U74900MH2014PTC252385) a company
incorporated under the Provisions of the Companies Act, 1956 and
having its Registered Office at E Block, Voltas Premises, T B Kadam
Marg, Chinchpokli, Mumbai - 400033.

“The Second Transferor Company” means “WELLKEPT FACILITY
MANAGEMENT SERVICES PRIVATE LIMITED” (CIN:
U93000MH2008PTC177346), a company incorporated under the
Provisions of the Companies Act, 1956 and having its Registered Office
at E Block, Voltas Premises, T B Kadam Marg, Chinchpokli, Mumbai -
400033.

“The Third Transferor Company” means ACME LIVING
SOLUTIONS PRIVATE LIMITED” (CIN:
U45209DL2008PTC178023), a company incorporated under the
Provisions of the Companies Act, 1956 and having its Registered Office
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5.14

5.15

5.16

5.17

5.18

at Tata Services Ltd., Jeevan Bharti, Tower - 1, 10th Floor,124,
Connaught Circus, New Delhi - 110001.

“The Fourth Transferor Company” means “TRIF GURGAON
HOUSING PROJECTS PRIVATE LIMITED” (CIN:
U74900DL2009PTC188404), a company incorporated under the
Provisions of the Companies Act, 1956 and having its Registered Office
at C/O Tata Services Ltd., Jeevan Bharti, Tower - 1, 10th Floor,124,
Connaught Circus, New Delhi - 110001.

“The Transferor Company” means each of the First Transferor
Company, Second Transferor Company, Third Transferor Company

and Fourth Transferor Company, referred individually.

“The Transferor Companies” means the First and Second and Third

and Fourth Transferor Company, referred collectively.

“The Transferee Company” Means TATA REALTY AND
INFRASTRUCTURE LIMITED” (CIN: U70102MH2007PLC168300), a
company incorporated under the Provisions of the Companies Act,
1956 and having its Registered Office at E Block, Voltas Premises, T B
Kadam Marg, Chinchpokli, Mumbai - 400033.

“Undertaking” means the whole undertaking and the entire business
of the Transferor Company as going Concern, including (without

limitation):

All assets and properties of the Transferor Company as on the
Appointed Date i.e. all the undertakings, the entire business, all the
properties (tangible or intangible), offices, residential and other
premises, capital work in progress, furniture, fixture, office equipment,
investments of all kinds and in all forms, cash balances with banks,
loans, advances, contingent rights or benefits, receivables, benefit of
any deposits, financial assets, benefit of any security arrangements,
reversions, powers, authorities, allotments, approvals, permissions,
permits, rights, entitlements, guarantees, authorizations, approvals,
agreements, contracts, licenses, registrations, tenancies, benefits of all

taxes right to carry forward and set off unabsorbed losses and
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depreciation, privileges and rights under State tariff regulations and
under various laws, avail of telephones, telexes, facsimile, email,
interest, electricity and other services, reserves, provisions, funds,
benefits of all agreements, all records, files, papers, computer
programs, manuals, data, and other records, and all other interests of
whatsoever nature belonging to or in the ownership, power,
possession or control of or vested in or granted in favour of or held for
the benefit of or enjoyed by the Transferor Companies or which have
accrued to the Transferor Companies as on the Appointed Date,
whether in India or abroad, of whatsoever nature and wherever

situated (hereinafter referred to as the "Assets");

All liabilities including, without being limited to, secured and
unsecured debts (whether in Indian rupees or foreign currency),
sundry creditors, liabilities, bank loans, (including contingent
liabilities), duties and obligations of the Transferor Company, of every
kind, nature and description whatsoever and howsoever arising,

raised or incurred or utilized;

All agreements, rights, contracts, entitlements, permits, licenses,
approvals, authorizations, concessions, consents, quota rights,
engagements, arrangements, authorities, allotments, security
arrangements (to the extent provided herein), benefits of any
guarantees, reversions, powers and all other approvals of every kind,
nature and description whatsoever relating to the business activities

and operations of the Transferor Companies;

All earnest monies and/or security or other deposits paid by the

Transferor Company.

All permanent employees engaged by the Transferor Company as on

the Effective Date.

All quotas, rights, entitlements, export/import incentives and benefits
including advance licenses, bids, tenders (at any stage as it may be),
letters of intent, expressions of interest, development rights (whatever
vested or potential and whether under agreements or otherwise),

subsidies, tenancies in relation to office, benefit of any deposits
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privileges, all other rights, receivables, powers and facilities of every
kind, nature and description whatsoever, rights to use and avail of
telephones, telexes, facsimile connections and installations, utilities,
electricity and other services, provisions and benefits of all agreements,
contracts and arrangements, including technological licensing
agreements, and all other interests in connection with or relating

thereto;

g.  All intellectual property rights, trade marks created, developed or
invented by employees concentrated on the research, development or
marketing of products (including process development or

enhancement) in connection with the Transferor Company;

h.  All benefits and privileges under letters of permission and letters, of
approvals in respect all tax credits, including CENVAT credits,
refunds; reimbursements, claims, exemptions, benefits under service
tax laws, value added tax, purchase tax, sales tax, input credit under
GST or any other duty or tax or cess or imposts under central or state
law including sales tax deferrals, advance taxes, tax deducted at
source, tax credits, right to carry forward and set-off unabsorbed
losses, if any and depreciation, deductions and benefits under the
Income-tax Act, 1961, as well as any recognition of the In-house
Research and Development unit with the Department of Scientific &

Industrial Research or any Government Authority;

i. All terms and words not defined in this Scheme shall, unless
repugnant or contrary to the context or meaning thereof, have the same
meaning as ascribed to them under the Act and other applicable laws,
rules, regulations and byelaws, as the case may be, or any statutory

amendment(s) or re-enactment thereof, for the time being in force.

6. DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set out herein in its present form or with any
modification(s) approved or imposed or directed by the NCLT or
made as per Clause 20 of the Scheme, shall be effective from the

Appointed Date but shall be operative from the Effective Date.

37



7. SHARE CAPITAL

A. The Authorised, Subscribed and Paid-up share capital of MIA
INFRASTRUCTURE PRIVATE LIMITED as on 31st March,

2018 was as under:

Particulars Amount in Rupees

Authorised Share Capital
28,00,000 Equity Shares of Rs. | 2,80,00,000/-
10/- each
Total 2,80,00,000/-

Issued, Subscribed and

Paid-up Share Capital
27,70,000 Equity Shares of Rs. | 2,77,00,000/ -

10/- each fully paid-up

Total 2,77,00,000/-

B. The Authorised, Subscribed and Paid-up share capital of
WELLKEPT FACILITY MANAGEMENT SERVICES
PRIVATE LIMITED as on 31st March, 2018 was as under:

Particulars Amount in Rupees

Authorised Share Capital
10,00,000/- Equity Shares of | 1,00,00,000/-
Rs. 10/ - each.
Total 1,00,00,000/-

Issued, Subscribed and

Paid-up Share Capital
4,00,000 Equity Shares of Rs. | 40,00,000/-

10/ - each fully paid-up
Total 40,00,000/-

C. The Authorised, Subscribed and Paid-up share capital of ACME
LIVING SOLUTIONS PRIVATE LIMITED as on 31st March,

2018 was as under:

Particulars Amount in Rupees
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Authorised Share Capital
50,000 Equity Shares of Rs. | 5,00,000
10/- each
Total 5,00,000/-
Issued, Subscribed and

Paid-up Share Capital
50,000 Equity Shares of Rs. | 5,00,000

10/- each fully paid-up

Total 5,00,000/-

D. The Authorised, Subscribed and Paid-up share capital of TRIF
GURGAON HOUSING PROJECTS PRIVATE LIMITED as

on 31st March, 2018 was as under:

Particulars Amount in Rupees

Authorised Share Capital

50,000 Equity Shares of Rs. | 5,00,000/-
10/- each
Total 5,00,000/-
Issued, Subscribed and

Paid-up Share Capital
50,000 Equity Shares of Rs. | 5,00,000/-

10/- each fully paid-up
Total 5,00,000/-

Subsequent to the above balance sheet date, there is no change
in the Capital Structure of Transferor Companies. Transferor
Companies are Wholly owned subsidiary of Transferee
Company. Entire Paid up share capital of the Transferor
Companies are held by the Transferee Company and itsjoint

shareholders.

The Authorised, Subscribed and Paid-up share capital of
TATA REALTY AND INFRASTRUCTURE LIMITED as on
31st March, 2018 was as under:

Particulars Amount in Rupees
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Authorised Share Capital
2,00,00,00,000 Equity Shares of Rs. | 20,00,00,00,000/-
10/- each.; and

1,00,00,00,000 5% Non-Cumulative
Convertible Preference Shares of Rs. | 10,00,00,00,000/ -
10/- each.
Total 30,00,00,00,000

Issued, Subscribed and Paid-up

Share Capital
10,17,30,76,920/ -
1,01,73,07,692 Equity Shares of Rs.
10/- each fully paid-up
Total 10,17,30,76,920/-

Subsequent to the above balance sheet date, there is change in the Capital
Structure of Transferee Company. The Revised Capital Structure of

Transferee Company as on 30th November, 2018 is as follows

Particulars Amount in

Rupees

Authorised Share Capital

3,00,00,00,000 Equity Shares 30,00,00,00,000/ -

of Rs. 10/- each.

Total 30,00,00,00,000

Issued, Subscribed and

Paid-up Share Capital
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1,01,73,07,692 Equity Shares 10,17,30,76,920/ -

of Rs. 10/- each fully paid-

up

Total 10,17,30,76,920/ -

Subsequent to the above, there is again change in the Capital Structure of
Transferee Company. The Revised Capital Structure of Transferee

Company as on 31t March, 2020 is as follows:

Particulars Amount in

Rupees

Authorised Share Capital

8,00,00,00,000 Equity Shares 80,00,00,00,000/ -

of Rs. 10/- each.

Total 80,00,00,00,000

Issued, Subscribed and

Paid-up Share Capital

1,61,73,07,692 Equity Shares 16,17,30,76,920/ -

of Rs. 10/- each fully paid-

up

Total 16,17,30,76,920/ -

PART II
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TRANSFER AND VESTING OF UNDERTAKING

8. TRANSFER OF UNDERTAKING

8.1

8.2

Upon coming into effect off this scheme and with the effect of the
appointed date, the Undertaking, pursuant to the section of this
scheme by NCLT under and accordance with the section of 230 to
232 and other applicable provisions, if any, of the Act, shall stand
transferred and vested in and/or be deemed to have been
transferred to and vested in the Transferee Company as a going
concern without any further act, instrument, deed, matter or thing
from the Appointed Date; so as to become estates, assets, rights,
title, interests and authorities of the Transferee Company, by virtue

of and in the manner provided in this scheme.

Without prejudice to the generality of Clause 8.1 above, upon
coming into effect of this scheme and with effect from Appointed
Date, all its properties and assets, (whether movable or immovable,
tangible or intangible), land and building, plant and machinery,
equipment, furniture, fixtures, vehicles, leasehold assets and other
properties, real, in possession or reversion, present and contingent
assets (whether tangible or intangible) of whatsoever nature, all the
debts, liabilities, duties and obligations of the Transferor
Companies of every description and also including, without
limitation, all the movables and immovable properties and assets of
the Transferor Companies comprising amongst other investments,
vehicles, furniture and fixtures, computers, office equipment,
electrical installations, water connections, telephones, telex,
facsimile and other communication facilities and business licenses,
permits, authorizations, if any, rights and benefits of all agreements
(including all such contracts, scheme, deeds, bonds and other
instruments of whatsoever nature to which the Transferor
Companies are party) and all other interests, rights and powers of
every kind, nature and description whatsoever, privileges, liberties,
easements, advantages, benefits and approvals, advance and other
taxes paid to the authorities, brand names, trademarks, copy rights,
lease, tenancy rights, statutory permissions, consents and
registrations, and all other Intellectual Property Rights and other

intangible assets of whatsoever nature, pursuant to the Order of the
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8.3

8.4

8.5

NCLT and pursuant to provisions of Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013 and without
further act, instrument or deed, but subject to the charges affecting
the same be transferred and/or deemed to be transferred to and
vested in Transferee Company on a going concern basis so as to

become the assets and liabilities of the Transferee Company.

In respect of all the movable assets of the Transferor Companies and
the assets which are otherwise capable of transfer by physical
delivery or endorsement and delivery, including cash on hand,
shall be so transferred to Transferee Company and deemed to have
been physically handed over by physical delivery or by
endorsement and delivery, as the case may be, to Transferee
Company to the end and intent that the property and benefit
therein possess to Transferee Company with effect from the

Appointed Date.

In respect of any assets of the Transferor Companies other than
those mentioned in Clause 8.3 above, including actionable claims,
sundry debtors, outstanding loans, advances recoverable in cash or
kind or for value to be received and deposits with the Government,
Semi-Government, local and other authorities and bodies and
customers, The Transferee Company may, issue notices in such
form as The Transferee Company may deem fit and proper stating
that pursuant to the NCLT having sanctioned this Scheme between
the Transferor Companies and the Transferee Company under
Section 230 to 232 of the Companies Act, 2013, the relevant debt,
loan, advance or other asset, to be or made good or held on account
of the Transferee Company, as the person entitled thereto, to the
end and intent that the right of the Transferor Companies to recover
or realise the same stands transferred to the Transferee Company
and that appropriate entries should be passed in their respective

books to record the aforesaid changes.

With effect from the Appointed Date, all debts, liabilities,
contingent liabilities, duties and obligations of the Transferor
Companies, as on the Appointed Date whether provided for or not
in the books of accounts of the Transferor Companies and all other
liabilities which may accrue or arise after the Appointed date but

which relates to the period on or upto the day of the Appointed
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8.6

8.7

8.8

Date shall, pursuant to the Order of the NCLT under section 230 to
232 and other applicable provisions of the Companies Act, 2013,
without any further act or deed, be transferred or deemed to be
transferred to and vested in and assumed by the Transferee
Company pursuant to the provisions of Sections 230 to 232 of the
Companies Act, 2013 (or such other applicable provisions of
Companies Act, 2013), so as to become the liabilities of the
Transferee Company on the same terms and conditions as were

applicable to Transferor Companies.

the existing securities, mortgages, charges, encumbrances or liens,
if any, as on the Appointed Date and those created by the
Transferor Companies after the Appointed Date over the assets of
the Transferor Companies transferred to the Transferee Company
shall, after the Effective Date, continue to relate and attach to such
assets or any part thereof to which they are related or attached prior

to the Effective Date.

All the licenses, permits, entitlements, approvals, permissions,
registrations, incentives, tax deferrals, exemptions, benefits
(including Sales Tax and Service Tax), subsidies, tenancy rights,
liberties, special statues and other benefits or privileges enjoyed or
conferred upon or held or availed of by the Transferor Companies
and all rights and benefits that have accrued or which may accrue
to the Transferor Companies whether on, or before or after the
Appointed Date including income tax benefits and exemptions,
shall under the provisions of Sections 230 to 232 of the Companies
Act, 2013 (or such other applicable provisions of Companies Act,
2013) and all other applicable provisions of applicable law, if any
without any further act, instrument or deed, cost or charge, be and

stand transferred to the Transferee Company.

Without prejudice to the provisions of the forgoing clauses and
upon the effectiveness of this scheme, the Transferor Companies
and the Transferee Company shall execute all such instruments or
documents or to do all such acts, deeds, as may be required
including filing of necessary particulars and/or modification(s) of
charge with the Registrar of Companies to give formal effect to the

above provisions, if required.
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8.9

This Scheme has been drawn up to comply with the conditions
relating to “Amalgamation” as specified under Section 2(1B) of the
Income Tax Act, 1961. If any terms or provisions of the scheme
is/are inconsistent with the provisions of the said Section 2(1B),
such provisions of the said Section 2(1B) shall prevail and the
scheme shall stand modified to the extent necessary to comply with
the said section. Such modification will, however not affect the

other parts of the scheme.

9. CONTRACTS, DEEDS, ETC.

9.1

9.2

9.3

Upon the Coming into effect of the Scheme, all contracts, deeds,
bonds, agreements, schemes, arrangements, assurances and other
instrument of whatsoever nature to which the Transferor
Companies are party or to the Benefit of which the Transferee
Company may be eligible, and which are substituting or have effect
immediately before the Effective Date, shall continue in full force
and effected by, for or against or in favour of, as the case may be,
the Transferee Company and may be enforced as fully, effectually
as if, instead of the Transferor Company had been party or

beneficiary or oblige or obligor thereto or thereunder.

Without prejudice to the provisions of this Scheme and
notwithstanding the fact the vesting of Undertaking occurs by
virtue of Scheme itself, the Transferee Company may, any time
after coming into effect of this Scheme in accordance with the
provisions hereof, if so required under any law or otherwise, take
such actions and execute such deeds (including deeds of
adherence), confirmations or other writings or arrangement to
which the Transferor Companies are the Party or any writings as
may be necessary in order to give formal effect to the provisions of
this Scheme, be deemed to be authorised to execute any of such
writings on behalf of the Transferor Company and to carry out or
perform all such formalities or compliances referred to above on

the part of the Transferee Company.

For the avoidance of doubt and without prejudice to the generality
of the foregoing, it is clarified that upon the coming into effect of
this Scheme, all consents, permissions, licences, certificates,
clearances, authorities, power of attorney given by, issued to or

executed in favour of the Transferor Company, shall without any
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10.

further act or deed, stand transferred to the Transferee Company,
as if the same were originally given by, issued to or executed in
favour of the Transferee Company, and the Transferee Company
shall be bound by the terms thereof, the obligations and duties
thereunder, and the rights and benefits under the same shall be
available to the Transferee Company. The Transferee Company
shall receive relevant approvals for the concerned Government

Authorities as may be necessary in this behalf.
LEGAL PROCEEDINGS

On and form the Appointed Date, all suits, actions, claims and legal
proceedings by or against the Transferor Company pending
and/or arising on or before Effective Date shall be constituted
and/or enforced as desired by the Transferee Company and on or
from the Effective Date, shall be continued and/or enforced by or
against the Transferee Company as effectually and in the same
manner and to the same extent as if the same had been originally
instituted and/or pending and/ or arising by or against the
Transferee Company. On and From the Effective Date, the
Transferee Company shall have the right to initiate, defend,
compromise or otherwise deal with any legal proceedings relating
to the Undertaking, in the same manner and to same extent as
would or might have been initiated by the Transferor Company as
the case may be, had the scheme not be made; If any suit, appeal or
other proceedings relating to the Undertaking, of whatever nature
by or against the Transferor Company be pending, the same shall
not be abate or discontinued or in any way be prejudicially affected
by reason of the amalgamation of the Undertaking or by anything
contained in this Scheme but the proceedings may be continued,
prosecuted and enforced by or against the Transferor Company as

if the Scheme has not been made.

11. EMPLOYEES

11.1

All the employees of the Transferor Companies, if any, who are in
service on the date immediately preceding the Effective Date shall,
on and from the Effective Date become and be engaged as the
employees of the Transferee Company, without any break or
interruption in service as a result of the transfer and on terms and

conditions not less favourable than those on which they are
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11.2

11.3

114

engaged by the Transferor Companies immediately preceding the
Effective Date. Services of the Employees of the Transferor
Companies shall be taken into account from the date of their
respective appointment with the Transferor Companies for the
purposes of all retirement benefits and all other entitlements for
which they may be eligible. Transferee Company further agrees
that for the purpose of payment of any retrenchment compensation,
if any, such past services with the Transferor Companies shall also
be taken into account.
The services of such employees shall not be treated as being
broken or interrupted for the purpose of Provident Fund or
Gratuity or Superannuation or other statutory purposes and for
all purposes will be reckoned from the date of their respective
appointments with the Transferor Companies.
It is provided that as far as the Provident Fund and pension
and/or Superannuation Fund or any other special fund created or
existing for the benefit of the staff, workmen and other employees
of the Transferor Companies are concerned, upon the Scheme
becoming effective, Transferee Company shall stand substituted
for the Transferor Companies in respect of the employees
transferred for all purposes whatsoever relating to the
administration or operation of such Funds or Trusts or in relation
to the obligation to make contribution to the said Funds or Trust
in accordance with the provisions of such Funds or Trust as
provided in the respective Trust Deeds or other documents. It is
the aim and the intent of the Scheme that all the rights, duties,
powers and obligations of the Transferor Companies in relation to
such Funds or Trusts shall become those of the Transferee
Company. The Trustee including the Board of Directors of the
Transferor Companies and the Transferee Company or through
any Committee/person duly authorised by the Board of Directors
in this regard shall be entitled to adopt such course of action in
this regard as may be advised, provided however, that there shall
be no discontinuation or breakage in the services of employees of
the Transferor Companies.
With effect from the first of the dates of filing of this Scheme with
NCLT and up to and including the Effective Date, the Transferor

Companies shall not vary or modify the terms and conditions of
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employment of any of its employees, except with the written

consent of the Transferee Company.

12. CONDUCT OF BUSINESS UNTIL EFFECTIVE DATE

12.1

12.2

12.3

124

With effect from the Appointed Date and up to and including the
Effective Date:

Transferor Company shall carry on and shall be deemed to have
carried on all its business and activities as hitherto and shall hold
and stand possessed of and shall be deemed to have held and stood
possessed of the Undertaking on account of, and for the benefit of

and in trust for, the Transferee Company.

All the profits or income accruing or arising to the Transferor
Company, and all expenditure or losses arising or incurred
(including all taxes, if any, paid or accruing in respect of any profits
and income) by the Transferor Company shall, for all purposes, be
treated and be deemed to be and accrue as the profits or income or
as the case may be, expenditure or losses (including taxes) of the

Transferee Company.

Any of the rights, powers, authorities and privileges attached or
related or pertaining to and exercised by or available to the
Transferor Company shall be deemed to have been exercised by the
Transferor Company for and on behalf of and as agent for the

Transferee Company.

Similarly, any of the obligations, duties and commitments attached,
related or pertaining to the Undertaking that have been undertaken
or discharged by the Transferor Company shall be deemed to have
been undertaken or discharged for and on behalf of and as agent

for the Transferee Company.

With effect from the first of the date of filing of this Scheme with
the NCLT and up to and including the Effective Date:

The Transferor Company shall preserve and carry on its business
and activities with reasonable diligence and business prudence and
shall not undertake any additional financial commitments of any
nature whatsoever, borrow any amounts nor incur any other

liabilities or expenditure, issue any additional guarantees,
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12.5

indemnities, letters of comfort or commitments either for itself or
on behalf of its group Company or any third party or sell, transfer,
alienate, charge, mortgage or encumber or deal with the
Undertaking or any part thereof save and except in each case in the
following circumstances:

i.  if the same is in its ordinary course of business as carried on

by it as on the date of filing this Scheme with NCLT; or

ii.  if the same is permitted by this Scheme; or

iii.  if consent of the Board of Directors of the Transferee Company

has been obtained.

The Transferor Company shall not take, enter into, perform or
undertake, as applicable (i) any material decision in relation to its
business and operations other than decisions already taken prior to
approval of the Scheme by the respective Board of Directors (ii) any
agreement or transaction; and (iii) any new business, or discontinue
any existing business or change the capacity of facilities.:(iv) such
other matters as the Transferee Company may notify from time to
time save and except in each case in the following circumstances:
a.  if the same is in its ordinary course of business as carried on
by it as on the date of filing this Scheme with NCLT; or
b.  if the same is permitted by this Scheme; or
c.  if consent of the Board of Directors of the Transferee Company

has been obtained.
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13. Treatment with Taxes

13.1

13.2

13.3

13.4

Tax liabilities under the Income-tax Act, 1961, Goods and Service
Tax Act 2017, Wealth Tax Act, 1957, Customs Act, 1962, Central
Excise Act, 1944, Maharashtra Value Added Tax Act, 2002, Central
Sales Tax Act, 1956, any other state Sales Tax /Value Added Tax
laws, service tax, luxury tax, stamp laws or other applicable laws/
regulations (hereinafter in this Clause referred to as “Tax Laws")
dealing with taxes/ duties/ levies allocable or related to the
business of the Transferor Company to the extent not provided for
or covered by tax provision in the accounts made as on the date
immediately preceding the Appointed Date shall be transferred to

Transferee Company.

All taxes (including income tax, Goods and Service Tax, wealth tax,
sales tax, excise duty, customs duty, service tax, luxury tax, VAT,
etc.) paid or payable by the Transferor Company in respect of the
operations and/or the profits of the business on and from the
Appointed Date, shall be on account of the Transferee Company
and, insofar as it relates to the tax payment(including without
limitation income tax, Goods and Service Tax, wealth tax, sales tax,
excise duty, customs duty, service tax, luxury tax, VAT, etc.),
whether by way of deduction at source, advance tax or otherwise
howsoever, by the Transferor Company in respect of the profits or
activities or operation of the business on and from the Appointed
Date, the same shall be deemed to be the corresponding item paid
by the Transferee Company, and shall, in all proceedings, be dealt

with accordingly.

Without prejudice to the generality of the above, all benefits
including under the income tax, Goods and Service Tax, sales tax,
excise duty, customs duty, service tax, luxury tax, VAT, etc., to
which the Transferor Company are entitled to in terms of the
applicable Tax Laws of the Union and State Governments, shall be

available to and vest in the Transferee Company.

During the Period between the Appointed Date and the Effective
Date, the Transferor Companies shall continue to do all acts,
necessary and in connection with all tax assessment proceedings/

appeals of whatsoever nature, pending and/ or arising by or against
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the transferor Companies. With Effect from the Effective Date, the
Tax proceedings shall be continued and enforced by and against the

Transferee Company in accordance with applicable law.

13.5 The Transferee Company shall be entitled to file/revise its income
tax, Goods and Service Tax, sales tax, excise duty, customs duty,
service tax, luxury tax, VAT, etc. returns if required, and shall have
right to claim refunds, Goods and Service Tax Credit, CENVAT
credit or any other credits etc. if any, as may be required,

consequent to this Scheme becoming effective.

14. SAVING OF CONCLUDED TRANSACTIONS
Subject to the terms of this Scheme, the transfer and vesting of the
Undertaking of the Transferor Company under Clause 8 of this
Scheme shall not affect any transactions or proceedings already
concluded by the Transferor Company on or before the Appointed
Date or concluded after the Appointed Date till the Effective Date,
to the end and intent that the Transferee Company accepts and
adopts all acts, deeds and things made, done and executed by the
Transferor Company as acts, deeds and things made, done and

executed by or on behalf of the Transferee Company.

PART III
15. CANCELLATION OF SHARES

15.1 The entire issued, subscribed and paid-up share capital of the
Transferor Company is held by the Transferee Companies along
with itsJoint Shareholders. Upon the scheme becoming effective, no
shares of the Transferee Company shall be allotted in lieu or
exchange of its holding in the Transferor Companies and the Paid

up share capital of the Transferor Companies shall stand cancelled.

15.2 The Shares or the Share Certificate of the Transferor Companies
shall, without any further application, act, instrument, or deed, be
deemed to have been automatically cancelled and be of no effect on

and from the Effective Date.
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16.

16.1

16.2

16.3

16.4

16.5

16.6

17.

PART IV

ACCOUNTING TREATMENT AND DIVIDENDS

Upon the coming into effect of this Scheme and with effect from the
Appointed Date, for the purpose of accounting for and dealing with the
value of the assets and liabilities in the books of the Transferee
Company, all assets and liabilities recorded in the books of the
Transferor Company and transferred to and vested in the Transferee
Company pursuant to this scheme shall be recorded by the Transferee
Company as per the pooling of interest method specified in Indian
Accounting Standards (Ind AS) 103 and other applicable Indian
Accounting Standards, in terms of Section 133 of the Companies Act,
2013 for the purpose of accounting for amalgamation.

Subject to provisions of this Scheme, the Transferee Company shall
abide by Indian Accounting Standardsi.e. Ind AS 103 and others issued
by the Ministry of Corporate Affairs.

The amalgamation of Transferor Company with the Transferee
Company in terms of this Scheme shall take place with effect from the
Appointed Date and shall be in accordance with the provisions of
Section 2(1B) of the Income Tax Act, 1961.

Inter Company balances shall be cancelled.

Comparative accounting period presented in the financial statements of
Transferee Company shall be restated for the accounting impact of
amalgamation, as stated above.

The identity of reserves of the Transferor Companies, if any, shall be
preserved and they shall appear in the financial statements of the
Transferee Company in the same form and manner in which they
appeared in the financial statements of the Transferor Company prior
to this Scheme becoming effective.

DECLARATION OF DIVIDEND

171 During the period between the Appointed Date and up to and
including the Effective Date, the Transferor Company shall not
declare any dividend without the prior written consent of the Board

of Directors of the Transferee Company.

17.2 For the avoidance of doubt, it is hereby declared that nothing in the

Scheme shall prevent the Transferee Company from declaring and
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18.

19.

20.

paying dividends, whether interim or final, to its equity
shareholders as on the Record Date for the purpose of dividend and
the shareholders of the Transferor Company shall not be entitled to
dividend, if any, declared by the Transferee Company prior to the
Effective Date.

PART V

DISSOLUTION OF TRANSFEROR COMPANIES AND GENERAL
TERMS AND CONDITIONS

On the coming into effect of this Scheme, the Transferor Company shall
stand dissolved without winding-up, and the Board of Directors and any
committees thereof of the Transferor Company shall without any further

act, instrument or deed be and stand dissolved.

VALIDITY OF EXISTING RESOLUTIONS, ETC.

Upon the coming into effect of this Scheme, the resolutions, if any,
of the Transferor Company, which are valid and subsisting on the
Effective Date, shall continue to be valid and subsisting and be
considered as resolutions of the Transferee Company and if any
such resolutions have any monetary limits approved under the
provisions of the Act, or any other applicable statutory provisions,
then the said limits shall be added to the limits, if any, under like
resolutions passed by the Transferee Company and shall constitute

the aggregate of the said limits in the Transferee Company.

MODIFICATION OF SCHEME

The Transferor Company and the Transferee Company through
their respective Boards of Directors including Committees of
Directors or other persons, duly authorised by the respective
Boards in this regard, may make, or assent to, any alteration or
modification to this Scheme or to any conditions or limitations,
which the NCLT or any other Competent Authority may deem fit
to direct, approve or impose and may give such directions
including an order of dissolution of the Transferor Company
without process of winding up as they may consider necessary, to
settle any doubt, question or difficulty, arising under the scheme or

in regard to its implementation or in any manner connected
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therewith and to do and to execute all such acts, deeds, matters and
things necessary for putting this Scheme into effect, or to review
the portion relating to the satisfaction of the conditions to this
scheme and if necessary, to waive any of those (to the extent

permitted under law) for bringing this scheme into effect.

21. FILING OF APPLICATIONS

The Transferor Company and the Transferee Company shall use
their best efforts to make and file all applications and petitions
under Sections 230 to 232 and other applicable provisions of the
Act, before the respective NCLT having jurisdiction for sanction of
this Scheme under the provisions of law, and shall apply for such

approvals as may be required under law.

22. APPROVALS

The Transferee Company shall be entitled, pending the sanction of
the Scheme, to apply to any Governmental Authority, if required,
under any law for such consents and approvals which the
Transferee Company may require to own the Undertaking and to

carry on the business of the Transferor Company.

23. SCHEME CONDITIONAL UPON SANCTIONS, ETC.

23.1 This Scheme is conditional upon and subject to:

23.2 The Scheme being agreed to by the requisite majority of the
respective classes of members and/or creditors of the Transferor
Company and of the Transferee Company as required under the Act
and the requisite orders of the Jurisdictional NCLT being obtained;

and
23.3 The certified copies of the orders of the Jurisdictional NCLT

sanctioning this Scheme being filed with the Registrar of Companies,

Maharashtra, Mumbai and the Registrar of Companies, New Delhi.
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24. COSTS, CHARGES, EXPENSES AND STAMP DUTY

All costs, charges and expenses (including any taxes and duties)
incurred or payable by the Transferor Company and Transferee
Company in relation to or in connection with this Scheme and
incidental to the completion of the amalgamation of the Transferor
Company with the Transferee Company in pursuance of this
Scheme, including stamp duty on the orders of NCLT, if any, and
to the extent applicable and payable, shall be borne and paid by the

Transferee Company.

oooooooooooo
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Mumbai - 400 063

Maharashtra, India

INDEPENDENT AUDITOR’S REPORT Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

To The Members of MIA Infrastructure Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of MIA Infrastructure Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2019, and the
Statement of Profit and Loss (including Other Com prehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013
("the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and its
loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Material uncertainty related to Going Concern

We draw attention to Note 2(b) to the Ind As financial statements, which indicates that the Com pany
has incurred a net loss of 25.72 lakhs during the year ended 31st March, 2019, the Company’s
current liabilities exceeded its current assets by 30.67 lakhs. The. These events or conditions, along
with other matters as set forth in Note 2(b), indicate that a material uncertainty exists that may
cast significant doubt on the Company’s ability to continue as a going concern. However, the Ind As
financial statements of the Company have been prepared on a going concern basis for the reasons
stated in the said Note.

Our opinion is not modified in respect of this matter
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report which we obtained prior to the date of this auditor’s report

» Our opinion on the Ind AS financial statements does not cover the other information and we do

/c-l-\”;?\not express any form of assurance conclusion thereon.
/Q‘ - q}'\
,.-f_f_«-_;ﬂ _ed-,‘”\l'_\_“;p connection with our audit of the Ind AS financial statements, our resp_ons_ibility is Fo read the
;{ .) \ucf:m At \,;ﬁthe" information and, in doing so, consider whether the other information is materially
(! '
\ /-\.J?Egd_ﬂﬁrc{‘—;' T;‘Itdlfgbuﬂs Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
P ide e /'IOH MNo. AAB-B737)
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inconsistent with the Ind AS financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and

changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accou nting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has ro realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

) » Obtain an understanding of internal financial control relevant to the audit in order to design audit

N g procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we

~¢ are also responsible for expressing our opinion on whether the Company has adequate internal

\ U

i :'fiﬁrancial controls system in place and the operating effectiveness of such controls.
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Ind AS financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii) to evaluate the effect of any identified misstatements in the Ind AS financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) 1Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) The matter described in the Material uncertainty related to Going Concern section above,
in our opinion, may have an adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as on March 31,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2019 from being appointed as a director in terms of Section 164(2) of the Act.
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g) Reporting on the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls is not applicable to the company
in view of the exemption available to the company in terms of the notification no. G.S.R.
583(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No. 08/2017 dated 25 July 2017.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, section 197 of the Act related to managerial
remuneration is not applicable.

i) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

Hy e fulo
Kalpesh J. Mehta

Partner
Membership No. 48791

Mumbai, April 5, 2019
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ Section of
our report of even date)

(i) The Company does not have any property, plant and equipment and hence reporting under clause
of the CARO 2016 is not applicable.

(i) The Company does not have any inventory and hence reporting under clause (ii) of the CARO
2016 is not applicable.

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013

(iv) The Company has not granted any loans, made investments or provided guarantees and hence
reporting under clause (iv) of the CARO 2016 is not applicable.

(v) According to the information and explanations given to us, the Company has not accepted any
deposit during the year as provided under Section 73 to 76 or any other relevant provisions of the
Companies Act, 2013. There are no unclaimed deposits any time during the year.

(vi) The maintenance of cost records has not been specified by the Central Government under
Section 148(1) of the Companies Act, 2013.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, including Income-
tax, Service Tax / Goods & Services Tax, cess and other material statutory dues applicable
to it to the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Income-tax, Service Tax / Goods
& Services Tax, cess and other material statutory dues in arrears as at March 31, 2019 for
a period of more than six months from the date they became payable.

(c) There are no dues of Income-tax, Service Tax / Goods & Services Tax as on March 31, 2019
on account of disputes.

(viii) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or borrowings to debenture holders (Bank). The
Company has not taken any loans from banks, financial institutions and Government.

(ix) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) or term loans and hence reporting under clause (ix) of the CARO 2016 Order is
not applicable.

(x) To the best of our knowledge and according to the information and explanations given to us, no
__fraud by the Company and no material fraud on the Company by its officers or employees has been
/}\L,. Naticed or reported during the year.

r" (h‘mp@qfl\n our opinion and according to the information and explanations given to us, the Company is

\| 5\ Accountamg, 17hun'cd to have and does not have any managerial personnel and hence the reporting under
5 LS

;w___-/-///

'\\__ x
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clause (xi) of the CARO 2016 Order for payment of managerial remuneration under Section 197 read
with Schedule V of the Companies Act 2013 is not applicable.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016
Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been disclosed
in the financial statements etc. as required by the applicable accou nting standards.

(xiv) During the year the Company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures and hence reporting under clause (xiv) of CARO 2016
is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or directors of
its holding, subsidiary or associate company or persons connected with them and hence provisions
of Section 192 of the Companies Act, 2013 are not applicable.

(xvi)  The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

g %{LLG,Q‘KOJ

Kalpesh J]. Mehta

Partner
Membership No. 48791

Mumbai, April 5, 2019
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MIA Infrastructure Private Limited
Balance Sheet as at 31 March 2019

(Rs. in lakhs)
Particulars Note No.  As at 31 March 2019 As at 31 March 2018
ASSETS
NON-CURRENT ASSETS
(a) Deferred Tax Assets (net) 11 - -
TOTAL NON-CURRENT ASSETS - -
CURRENT ASSETS
(a) Financial assets
(i) Cash and Cash Equivalents 3 1.35 34.39
(b) Other current assets 4 5.08 1.43
TOTAL CURRENT ASSETS 6.43 35.82
TOTAL ASSETS 6.43 35.82
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 5 277.00 277.00
(b) Other equity 6 (307.67) (281.85)
TOTAL EQUITY (30.67) (4.95)
LIABILITIES
CURRENT LIABILITIES
(a) Financial liabilities
(i) Trade payables 7 3.26 6.64
(i) Other financial liabilities 8 33.84 33.51
(b) Other current liabilities 9 - 0.62
TOTAL CURRENT LIABILITIES 37.10 40.77
TOTAL EQUITY AND LIABILITIES 6.43 35.82
Significant accounting policies 2
Notes to the Ind AS financial statements 3-21
The accompanying notes 1 to 21 form an integral part of these Ind AS financial statements.
As per our report of even date
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants MIA Infrastructure Private Limited
Firm Registration No. 117366W/ W- 100018 CIN: U74900MH2014PTC252385
r, L,Q/QL-‘O\_& - ;
r e
s G.S.Mbedyet

Kalpesh J. Mehta Santosh Mhadgut Prakash Patil
Partner Director Director

DIN - 08049549 DIN - 00049866
Mumbai Mumbai
Dated : 05 April 2019 Dated : 05 April 2019
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MIA Infrastructure Private Limited
Statement of Profit and Loss for the year ended 31 March 2019

(Rs in lakhs)
) Note For the Year For the Year
Particulars No Ended 31 March Ended 31 March
i 2019 2018
| Revenue from Operations : - =
Il Other Income - -
Il Total Income (I +lI) - -
IV Expenses:
Other expenses 10 2572 47.31
Total Expenses 25.72 47.31
V  Loss before exceptional items and tax (lll-IV) (25.72) (47.31)
VI  Exceptional items Income / (Expense) - >
VIl Loss before tax (V-VI) (25.72) (47.31)

VIl Tax expenses
Current Tax - -
Deferred Tax - -
Total tax expenses - -
IX LOSS FOR THE YEAR (VII-VIII) (25.72) (47.31)
X  Other Comprehensive Income:
A. (i) Items that will not be reclassified to profit or loss - -
(ii) Income tax on above - -
B. (i) Items that will not be reclassified to profit or loss - -
(ii) Income tax on above - -

Xl Total Comprehensive Loss for the Year (IX+X) (25.72) (47.31)
Xl Earnings per equity share 13
Basic (0.93) (1.88)
Diluted (0.93) (1.88)
Significant accounting policies 2
Notes to the Ind AS financial statements 3-21

The accompanying notes 1 to 21 form an integral part of these Ind AS financial statements.
As per our report of even date

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants MIA Infrastructure Private Limited
Firm Registration No. 117366W/ W- 100018 CIN: U74900MH2014PTC252385

Hpmelbile 39 Mbodpnt il

Kalpesh J. Mehta Santosh Mhadgut Prakash Patil
Partner Director Director

DIN - 08049549 DIN - 00049866
Mumbai Mumbai
Dated : 05 April 2019 Dated : 05 April 2019
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MIA Infrastructure Private Limited
Statement of Cash Flow for the year ended 31 March 2019

(Rs in lakhs)
Baiiiciilars For the Year Ended 31 March For the Year Ended 31 March
2019 2018
A CASH FLOW FROM OPERATING ACTIVITIES
Loss Before Tax (25.72) (47.31)
Increase / (Decrease) in Trade Payables (3.38) 5.62
(Decrease) in other Non Financial Assets (3.65) (1.06)
Increase / (Decrease) in other financial liabilities 0.33 (78.50)
Increase / (Decrease) in other non-financial liabilities (0.62) (7.32) 0.62 (73.32)
CASH USED IN OPERATIONS (33.04) (120.63)
Direct Taxes Paid - -
Net Cash Flow used in Operating Activities (33.04) (120.63)
B CASH FLOW FROM INVESTMENT ACTIVITIES
Net Cash Flow from Investment Activities = r
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Shares - 147.00
Net Cash Flow from Financing Activities - 147.00
NET INCREASE / (DECREASE) IN CASH AND CASH
EQUIVALENTS £3:04) i
Opening Balance 34.39 8.02
Closing Balance 1.35 34.39
NET INCREASE / (DECREASE) IN CASH AND CASH
EQUIVALENTS B3 R
Components of Cash and Cash Equivalents
Balances with Bank 1.35 34.39
Total Balance 1.35 34.39

Note:

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 (‘Ind AS 7')
on Cash Flow Statement prescribed in Companies (Indian Accounting Standard) Rules, 2015, notified under Section 133 of the

Companies Act, 2013.

The accompanying notes 1 to 21 form an integral part of these Ind AS financial statements.

As per our report of even date attached

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration No. 117366W/ W- 100018

W@,leu

Kalpesh J. Mehta
Partner

Mumbai
Dated : 05 April 2019

Ssrbadpd

For and on behalf of the Board of Directors of
MIA Infrastructure Private Limited
CIN: U74900MH2014PTC252385

Santosh Mhadgut
Director
DIN - 08049549

Prakash Patil
Director
DIN - 00049866

Mumbai
Dated : 05 April 2019
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Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

Statement of Changes in Equity for the year ended 31 March 2019

A Equity Share Capital

For the Year ended 31 March

Pibaiilae 2019 For the Year ended 31 March 2018
Number of Rs. in lakhs Number of Rs. in lakhs
Shares Shares
Subscribed and Fully Paid up Capital
Equity shares of INR 10 each
Opening Balance 27,70,000 277.00 13,00,000 130.00
Changes in equity share capital during the year - - 14,70,000 147.00
Closing Balance 27,70,000 277.00 27,70,000 277.00
B Other Equity
Retained Other Total
Particulars Earnings Comprehensive
Income
Balance as at 01 April 2017 (234.64) - (234.64)
Loss for the year (47.31) . (47.31)
Balance as at 31 March 2018 (281.95) - (281.95)
Loss for the year (25.72) - (25.72)
Balance as at 31 March 2019 (307.67) - (307.67)

The accompanying notes 1 to 21 form an integral part of these Ind AS financial statements.

As per our report of even date

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of

Chartered Accountants MIA Infrastructure Private Limited

Firm Registration No. 117366W/ W- 100018 CIN: U74900MH2014PTC252385

&PLLQE“LQ“ S g Abadiut —
Kalpesh J. Mehta Santosh Mhadgut Prakash Patil

Partner Director Director

DIN - 08049549 DIN - 00049866

Mumbai Mumbai
Dated : 05 April 2019 Dated : 05 April 2019
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MIA Infrastructure Private Limited
Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

1 Background of the Company

a) MIA Infrastructure Private Limited (the Company') was incorporated to carry on the business of establishment, construction, development,
conception, identification, operation, maintenance and management of airport and airport infrastructure and connected facilities. In addition, it can
carry and conduct the business of infrastructure and develop all kind of facilities for commercial or other use. The company is a private limited
company incorporated and domiciled in India and has its registered office at Mumbai, Maharashtra, India.

b) “In order to achieve operating efficiency, the Board of Directors of the Compary, in their meeting held on January 2, 2019, had approved a scheme
of amalgamation between MIA Infrastructure Private Limited (‘the Transferor Company”) with its parent company viz. Tata Realty and
Infrastructure Limited (‘the Transferee Company”) and their respective members and creditors w.e.f. April 1, 2019 (“Appointed date”).
Consequently, on February 13, 2019, the companies have filed the said scheme of amalgamation with National Company Law Tribunal, Mumbai.

2 SIGNIFICANT ACCOUNTING POLICIES
i) Basis of Preparation
a) Statement of compliance:
The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act) and other relevant provisions of the Act,

These Ind AS financial statements were authorised for issue by the Company’s Board of Directors on 5th April 2019

b) Going concern :

As at 31 March 2019, the Company's paid up capital and reserves (excluding the deficit in the profit and loss) were INR 277 lakhs (2018: INR 277
lakhs) and correspondingly, the Company’s accumulated losses aggregated INR 307.67 lakhs (2018: INR 281.95 lakhs) which leads to material
uncertainty related to Going Concern. However, in pursuance to Note No. 1 (b) above, the financial statements have been prepared on a going
concern basis. Accordingly, these financial statements do not include any adjustments relating to the recoverability and classification of recorded
assets, or to amounts and classification of recorded liabilities that might be necessary if the Company is unable to continue as a going concern.

c) Historical cost convention:

The financial statements have been prepared on the historical cost basis except for the following assets and liabilities which have been measured
at fair value:

1 Financial instruments measured at fair value through profit or loss, if applicable

2 Financial instruments measured at fair value through other comprehensive income, if applicable

d) Key estimates and assumptions

In preparing these financial statements, management has made judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and assumptions are required in particular for:

+ Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities. The Company has an established control framework with respect to the measurement of fair values. The finance team has overall
responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the group CFO.

They regularly review significant unobservable inputs and valuation adjustments. If third party information is used to measure fair values then the
finance team assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the requirements of Ind
AS, including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. Fair values are categorised
into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

+ Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

+ Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).
If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value

measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement

i) Functional and presentation currency
The financial statements are presented in Indian rupees (INR), which is also the Company’s functional currency. All the financial information have
been presented in Indian rupees (INR}) and all amounts have been rounded-off to the nearest lakhs, except for share data and as otherwise stated.
Due to rounding off, the numbers presented throughout the document may not add up precisely to the totals and percentage may not precisely
reflect the absolute figures.

<\
\§a
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MIA Infrastructure Private Limited
Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

iv) Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known

amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities in the balance sheet.

v) Financial instruments

i

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial instruments also include derivative contracts such as foreign currency foreign exchange forward contracts, interest rate swaps and
currency options; and embedded derivatives in the host contract.

Financial assets

Classification

The Company classifies financial assets as measured at amortised cost, at fair value through other comprehensive income (FVOCI) or at fair
value through profit or loss (FVTPL) on the basis of its business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets
within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset.

Debt instruments

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.

Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss.

Debt instruments included within the fair value through profit and loss (FVTPL.) category are measured at fair value with all changes recognised in
the statement of profit and loss.

De-recognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e.
removed from the Company’s balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the
Company's continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of
the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and bank balance

2 Financial liabilities

Classification

The Company classifies all financial liabilities as measured at amortised cost, except for financial liabilities at fair value through profit or loss. Such
liabilities, including derivatives that are liabilities, shall be subsequently measured at fair value.

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or
as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts
and derivative financial instruments. T
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Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered into by the Company that are not designated as
hedging instruments in hedge relationships as defined by Ind-AS 109, Separated embedded derivatives are also classified as held for trading
unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only if
the criteria in Ind-AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are
recognized in OCI. These gains/losses are not subsequently transferred to profit and loss. However, the Company may transfer the cumulative
gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not
designated any financial liability as at fair value through profit and loss.

Trade and other payables

Trade and other payables represent liabilities for goods and services provided to the company prior to the end of the financial year which are
unpaid. The amounts are unsecured and are usually paid within 30-60 days of recognition or maybe payable on demand. Trade and other
payables are represented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially
at their fair value and subsequently recognised at amortised cost using the effective interest method.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in profit or loss when the liabilities are derecognized.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these preference shares are
recognised in profit or loss as finance costs.

The fair value of the liability portion of optionally convertible bonds is determined using a market interest rate for equivalent non-convertible bonds.
This amount is recorded as a liability on an amortised cost basis until extinguished on conversion or redemption of the bonds. The remainder of
the proceeds is attributable to the equity portion of the compound instrument. This is recognised and included in shareholders’ equity, net of
income tax effects, and not subsequently remeasured.

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the liability
(debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of the
financial liability and the fair value of the equity instruments issued.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the company or the counterparty.

vi) Provisions
A provision is recognised in the balance sheet when the Company has a legal or constructive obligation as a result of a past event, and it is
probable that an outflow of economic benefits will be required to settle the obligation. If the effect is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific to the liability.

vii) Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares outstanding during
the year. The weighted average number of equity shares outstanding during the year is adjusted for the events for bonus issue, bonus element in
a rights issue to existing shareholders, share split and reverse share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to expense or
income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered
for deriving basic earnings per share and the weighted average number of equity shares which could have been issued on conversion of all
dilutive potential equity shares.
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Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

3 Cash and Cash Equivalents

Particulars

As at 31 March 2019

As at 31 March 2018

Cash and Cash Equivalents

Balances with Bank 1.35 34.39
Total 1.35 34.39
4 Other Assets
Particulars As at 31 March 2019 As at 31 March 2018
Non Current Current Non Current Current
Balance with Tax Authority - 5.08 - 1.43
Others Receivable - - - -
Total - 5.08 - 1.43
5 Equity Share Capital
(a) _Authorised, Issued, Subscribed and Fully Paid up :
Particulars As at 31 March 2019 As at 31 March 2018
No of Shares Amount No of Shares Amount
Authorised Capital ;
Equity Shares of Rs.10/- each 28,00,000 280.00 28,00,000 280.00
Issued, Subscribed and Fully Paid up Capital :
Issued Capital
Equity Shares of Rs.10/- each, fully paid 27,70,000 277.00 27,70,000 277.00
Subscribed and Fully Paid up Capital
Equity Shares of Rs.10/- each, fully paid 27.70,000 277.00 27,70,000 277.00
Total 277.00 277.00
(b} Reconciliation of Number of Shares Outstanding
Particulars As at 31 March 2019 As at 31 March 2018
No of Shares Amount No of Shares Amount
As at the beginning of the year 27,70,000 277.00 13,00,000 130.00
Add: Issued during the year - - 14,70,000 147.00
As at the end of the year 27,70,000 277.00 27,70,000 277.00

(c) Terms and rights attached to the equity share

The Company has only one class of equity shares having par value of INR 10 per share, Each holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject the approval of shareholders in the ensuing
Annual General Meeting.

During the year ended 31 March 2019, the amount of per share dividend recognised as distribution to equity shareholders is Rs Nil (2018: Rs Nil).

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders,

({d} _Shares of the company held by the Holding cc y
Name of Shareholder As at 31 March 2019 As at 31 March 2018
No of Shares Amount No of Shares Amount
Equity shares of INR 10 each, fully paid-up by
Tata Realty and Infrastructure Limited 27,70,000 277.00 27,70,000 277.00
(e) _Details of shareholding more than 5% in the Company
Name of Shareholder As at 31 March 2019 As at 31 March 2018
No of Shares % Holding No of Shares % Holding
Equity shares of INR 10 each. fully paid-up by
Tata Realty and Infrastructure Limited 27,70,000 100% 27.70,000 100%
(f)l Aggregate number of bonus shares issued and shares issued for consideration other than cash during the period of five years immediately
During the five year period ended 31 March, 2019, the company has not issued any equity shares for consideration other than cash.
6 Other Equity
Particulars As at 31 March 2019 As at 31 March 2018
Retained earnings (307.67) (281.95)
TOTAL (307.67) (281.95)
Retained earnings
Particulars As at 31 March 2019 As at 31 March 2018
(Deficit) in statement of profit and loss
Balance at the beginning of the year (281.95) (234.64)
Add: (Loss) for the year (25.72) (47.31)
Balance at the end of the Year (307.67) (281.95)

7 Current Financial Liabilities - Trade Payables

As at 31 March 2019

As at 31 March 2018

Particulars

6.64

6.64

Chartered

Accountants
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8 Other Current Financial Liabilities

Particulars

As at 31 March 2019

As at 31 March 2018

Other Payables

- Related Party 33.25 33.25

- Others 0.58 0.26
33.84 33.51
Total 33.84 33.51

9 Other Current Liabilities
Particulars As at 31 March 2019 As at 31 March 2018

Duty & Taxes Payable - 0.62
Total - 0.62

10 Other Expenses

(a)

Particulars For the Year Ended 31 March For the Year Ended 31 March
2019 2018
Audit Fees (refer note 10(a)) 0.82 0.27
Bank Charges & Guarantee Commission 0.04 0.12
Fees & Consultations 24.11 44 .49
Rates & Taxes 0.03 1.60
Sundry Expenses - 0.83
Traveliing Expenses 0.72 -
Total 25.72 47.31

Remuneration to Statutory Auditors

Particulars For the Year Ended 31 March For the Year Ended 31 March
2019 2018
Statutory audit 0.50 0.23
Other Services 0.23 -
Service tax | GST 0.09 0.04
Total 0.82 0.27

11 Deferred Tax Assets

(a) Amounts recognised in profit and loss

Particulars

For the Year Ended 31 March
2019

For the Year Ended 31 March
2018

Current income tax
Crigination and reversal of temporary
differences

Reduction in tax rate

Recognition of previously unrecognised tax

losses

Change in recognised deductible temporary

differences

Total deferred tax expensel/(benefit)
Tax expense for the year

(b) Reconciliation of effective tax rate

Loss before tax (25.72) (47.31)
Tax using the Company's domestic tax rate 25% (6.43) (11.83)
Reduction in tax rate - -

Tax effect of:

Current-year losses far which no deferred tax 6.43 11.83

asset is recognised

Total

(c) Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of the following items, because of no virtual certainty of the profit in the future year against which the
deferred tax asset created can be utilised.

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred
tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.
Significant management judgement is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability of deferred

income tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income and the period over which deferred income tax
assets will be recovered. Any changes in future taxable income would impact the recoverability of deferred tax assets.

Chartered

Accountanis
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MIA Infrastructure Private Limited
Notes to the Ind AS financial statements
(Currency:. Indian rupees in lakhs)

12 Due to micro and small suppliers

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 20086, certain disclosures are required
to be made relating to Micro, Small and Medium enterprises. On the basis of the information and records available with the Management, there are no
outstanding dues to the Micro, Small and Medium enterprises as defined in the Micro, Small and Medium Enterprises Development Act, 2006 as set out in
following disclosure.

Partil:ulggs As at 31 March 2019 As at 31 March 2018
Principal amount remaining unpaid to any supplier as
at the year-end

Interest due thereon = -
The amount of interest paid by the buyer as per the

Micro Small and Medium Enterprises Development - -
Act, 2006 { MSMED Act, 2006)

The amount of interest due and payable for the period

of delay in making payment (which have been paid

but beyond the appointed day during the year) but - =
without adding the interest specified under MSMED
Act, 2006

The amount of interest accrued and remaining unpaid
at the end of each accounting year

The amount of further interest remaining due and
payable even in the succeeding years, until such date
when the interest dues as above are actually paid to
the small enterprise for the purpose of disallowance
as a deductible expenditure under the MSMED Act,
2006

13 Earning Per Share
Earnings Per Share (EPS) = Net Profit attributable to Shareholders / Weighted Number of Shares Outstanding

For the Year Ended 31 March For the Year Ended 31 March

Particulars 2019 2018
(Loss) after tax attributable to equity shareholders A (25.72) (47.31)
Calculation of weighted average number of equity
shares:
Number of equity shares at the beginning of the year

S L e 27.70,000 27,70,000
Optionally convertible participatory debentures - -
Number of equity shares outstanding at the end of
the year 27,70,000 27,70,000
Weighted average number of equity shares
outstanding during the year B 27,70,000 25,19.615
Earning Per Share — Basic (Rs.) (ATB) (0.93) (1.88)
Earning Per Share — Diluted (Rs.) (0.93) (1.88)

14 Disclosure of transactions with Related Parties, as required by Indian Accounting Standard (Ind AS) - 24
(a) Related Party Disclosure

Holding Company Ultimate Holding Company
Tata Realty and Infrastructure Limited Tata Sons Limited
(b) Nature of Transactions / relationship / major parties Holding Co Total

Issue of Equity Shares

Tata Realty and Infrastructure Limited 277.00 277.00
(277.00) (277.00)

Outstanding Balances Payable

Tata Realty and Infrastructure Limited 33.25 33.25

(33.25) (33.25)

Note: figures in bracket represent previous years figures.

15 Segment Reporting as per IND AS108 " Operating Segments"
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker (CODM). Chief operating
decision maker's function is to allocate the resources of the entity and access the performance of the operating segment of the entity. The Board of directors of
the Company assesses the financial performance and position of the Company and makes strategic decisions. It is identified as being the chief operating
decision maker for the company. The Company is operating in the real estate and infrastructure industry and has only domestic operations. The Company has
only one operating segment, which is development of real estate and infrastructure facilities. All assets of the Company are domiciled in India and the Company
has no revenue.

16 Other matters
Information with regard to other matters specified in Schedule IIl of the Act is either nil ar not applicable to the Company for the year.

17 Capital commitment, contingencies and other commitments
There are no capital commitments and contingent liabilities as at the balance sheet date,
Estimated amount of other commitments remaining to be executed on capital account and not provided for (net of advances) Rs Nil (2018: Rs Nil).

18 Financial instruments - Fair values and risk management
A Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company's receivables from customers and investment securities. The carrying amounts of financial assets represent the maximum credit

nd cash equivalents —
pany held cash and cash equivalents with credit worthy banks and financial Institutions of INR 1.35 lakhs and INR 34.39 lakhs as at 31 March 2019.and

2018 respectively. The credit worthiness of such banks and financial institutions is evaluated by the management on an ongoing bas_irs' and js.—
d to be good. Y <,

31
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MIA Infrastructure Private Limited
Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)
B Liguidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by

ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risk to the Company's reputation.

The Company has obtained a finance facility from a bank. The Company also constantly monitors funding options available in the debt and capital markets with a
view to maintaining financial flexibility.

As at 31 March, 2019, the Company had working capital of Rs(30.67) lakhs including short term borrowings of Rs Nil. As at 31 March, 2018, the Company had
working capital of Rs (4.95) lakhs including short-term borrowings of Rs Nil.

C  Exposure to liquidity risk
The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:
- all non derivative financial liabilities

Particulars Carrying Total 1 year or less 1-2 years 2-5 years
amount

As at 31 March 2019

Non-derivative financial liabilities

Unsecured short-term borrowings - % -

Other financial liabilities 33.84 33.84 33.84
33.84 33.84 33.84

As at 31 March 2018

Non-derivative financial liabilities

Unsecured short-term borrowings = =

Other financial liabilities 33.51 33.51 33.51
33.51 33.51 33.51

D Marketrisk
Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company's income or the
value of its holdings of financial instruments. The Company is domiciled in India and has its revenues and other transactions in its functional currency i.e. INR.

Accordingly the Company is not exposed to any currency risk. Also the Company does not hold any equity investments, accordingly the Company is not exposed
to any equity price risk.

E Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company's exposure to market risk for changes in interest rates relates to borrowings from Holding Company.

Exposure to interest rate risk
The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss, and the Company does not have any
designate derivatives (interest rate swaps).
Therefore, a change in interest rates at the reporting date would not affect profit or loss.

F  Capital management
The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the
business. Management monitors the return on capital as well as the level of dividends to ordinary shareholders.

The Company monitors capital using a ratio of 'adjusted net debt' to ‘adjusted equity’. For this purpose, adjusted net debt is defined as total borrowings,
comprising interest-bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents, Adjusted equity comprises all
components of equity. Charge for the year on goodwill amortisation has been deducted while calculating total equity of the company since it represents a pure
non-cash expense.

The Company's adjusted net debt to equity ratio at 31 March 2019 was as follows.

Particulars As at 31 March 2019 As at 31 March 2018

Total borrowings - -
Less : Cash and cash equivalent 1.36 34.39
Adjusted net debt (1.35) (34.39)
Adjusted equity (30.67) (4.85)
Adjusted net debt to adjusted equity ratio (Times) 0.04 6.94

19 Financial instruments = Fair values and risk management
A Accounting classification and fair values
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It does
not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value.

Level 1 - Quoted Sl Lovelis

: b Significant Significant
Particulars FVTPL FVTOCI Amotised Cost Total pmn::t :::Ivs B o Total

inputs inputs

31 March 2019

Financial assets

Cash and cash equivalents - - 1.35 1.35 - - - -
Financial liabilities
Interest-free loans from
related parties

Other current financial
liabilities

31 March 2018
Financial assets
Cash and cash equivalents - - 34.39 34.39 - - - i
Financial liabilities

Interest-free loans from

related parties

Other current financial

liabilities

- - 33.84 33.84 - - - -

. - 33.51 33.51 - - = #

B  Financial risk management

andgement framework
ny's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework.
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MIA Infrastructure Private Limited

Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

D  Measurement of fair values
Valuation techniques and significant unobservable inputs
The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the
statement of financial position as well as the significant unobservable inputs used.

Financial instruments measured at fair value

Type Valuation technig Significant Inter-relationship between
Amortised cost: Discounted cash flow approach: The|Not applicable Mot applicable
1. Borrowings valuation model considers the present

value of expected payments, discounted
using a risk adjusted
discount rate,

Transfers between Levels 1 and 2

There have been no transfers between Level 1 and Level 2 during the reporting periods
Level 3 fair values

There are noitems in Level 3 fair values

20 There are no offsetting of financial assets and financial liabilities during the year.

21 Subsequent events
There are no significant subsequent events that would require adjustments or disclosuras in the financial statements as on the balance sheet date.

For and on behalf of the Board of Directors of
MIA Infrastructure Private Limited
CIN: U74900MH2014PTC252385

S o Madyuk i

Prakash Patil

Santosh Mhadgut

Director Director
DIN - 08049548 DIN - 00049866
Mumbai

Dated : 05 April 2019
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Chartered Accountants
- Indiabulls Finance Centre
Delo‘tte Tower 3, 27t — 32nd Floor
= Senapati Bapat Marg
Haskins & SellsLLP Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REPORT

To The Members of MIA Infrastructure Private Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of MIA Infrastructure Private
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2020, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows

and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2020, and its
loss, total comprehensive loss, its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Material uncertainty related to Going Concern

We draw attention to Note 2(b) to the Ind AS financial statements, wherein the events or conditions,
along with other matters as set forth in the said note, indicate that a material uncertainty exists that
may cast significant doubt on the Company’s ability to continue as a going concern. However, the
Ind AS financial statements of the Company have been prepared on a going concern basis for the
reasons stated in the said Note.

Our opinion is not modified in respect of this matter

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report which we obtained prior to the date of this auditor’s report.

Lt
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e Our opinion on the Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

e In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Lt
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¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Ind AS financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Ind AS financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) The matter described in the Material uncertainty related to Going Concern section above, in
our opinion, may have an adverse effect on the functioning of the Company.
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f) On the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2020 from being appointed as a director in terms of Section 164(2) of the Act.

g) Reporting on the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls is not applicable to the company
in view of the exemption available to the company in terms of the notification no. G.S.R.
583(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of India,
read with general circular No. 08/2017 dated 25 July 2017.

h) With respect to the other matters to be included in the Auditor’'s Report in accordance with
the requirements of Section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, Section 197 of the Act related to managerial
remuneration is not applicable.

i) With respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

MJ"L"'_"'—\“

Rajesh K. Hiranandani

Partner
(Membership No. 36920)
UDIN: 20036920AAAABK1936
Mumbai, 17 June 2020
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR’'S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ Section of
our report of even date)

(i) The Company does not have any fixed assets and hence reporting under clause (i) of the CARO
2016 is not applicable.

(ii) The Company does not have any inventory and hence reporting under clause (ii) of the CARO
2016 is not applicable.

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013

(iv) The Company has not granted any loans, made investments or provided guarantees and hence
reporting under clause (iv) of the CARO 2016 is not applicable.

(v) According to the information and explanations given to us, the Company has not accepted any
deposit during the year as provided under Section 73 to 76 or any other relevant provisions of
the Companies Act, 2013. There are no unclaimed deposits any time during the year.

(vi) The maintenance of cost records has not been specified by the Central Government under Section
148(1) of the Companies Act, 2013.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, including Income-
tax, Goods & Services Tax, cess and other material statutory dues applicable to it to the
appropriate authorities.

(b) There were no undisputed amounts payable in respect of Income-tax, Goods & Services Tax,
cess and other material statutory dues in arrears as at 31 March 2020 for a period of more
than six months from the date they became payable.

(c) There are no dues of Income-tax, Goods & Services Tax as on 31 March 2020 on account of
disputes.

(viii) In our opinion and according to the information and explanations given to us, The Company
has not taken any loans or borrowings from financial institutions, banks and government or has
not issued any debentures. Hence reporting under clause (viii) of CARO 2016 is not applicable
to the Company.

(ix) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) of the CARO
2016 Order is not applicable.

(x) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company by its officers or employees has
been noticed or reported during the year.

(xi) In our opinion and according to the information and explanations given to us, the Company is
not required to have and does not have any managerial personnel and hence the reporting under
clause of the CARO 2016 Order for payment of managerial remuneration under Section 197 read
with Schedule V of the Companies Act 2013 is not applicable.

>
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(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016
Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of CARO
2016 is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or directors of
its holding, subsidiary or associate company or persons connected with them and hence
provisions of Section 192 of the Companies Act, 2013 are not applicable.

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

MJ"L"'_"'—\“

Rajesh K. Hiranandani

Partner
(Membership No. 36920)
UDIN: 20036920AAAABK1936
Mumbai, 17 June 2020
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MIA Infrastructure Private Limited
Balance Sheet as at 31 March 2020

(Rs. in lakhs)
Particulars Note No.  As at 31 March 2020 As at 31 March 2019
ASSETS
NON-CURRENT ASSETS
{a) Deferred tax assets (net) 11 - &
TOTAL NON-CURRENT ASSETS % ]
CURRENT ASSETS
(a) Financial assets
(i) Cash and cash equivalents 3 1.33 1.35
{b) Other current asseis 4 5.08 5.08
TOTAL CURRENT ASSETS 6.41 6.43
TOTAL ASSETS 6.41 6.43
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital $ 277.00 277.00
(b} Other equity 6 (308.28) (307.67)
TOTAL EQUITY (31.28) (30.67)
LIABILITIES
CURRENT LIABILITIES
(a) Financial liabilities
iy Borrowings 7 1.18 -
(ii) Trade payables 8 3.26 3.26
(i) Other financial liabilities 9 33.25 33.84
TOTAL CURRENT LIABILITIES 37.69 37.10
TOTAL EQUITY AND LIABILITIES 6.41 6.43
Significant accounting policies 2
Notes to the Ind AS financial statements 3-21
The accompanying notes 1 to 21 form an integral part of these Ind AS financial statements.
As per our report of even date
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants MIA Infrastructure Private Limited
Firm Registration No. 117366W/ W- 100018 CIN: U74900MH2014PTC252385 _
o —en ks =
S - L ‘)
Rajesh K. Hiranandani Santosh Mhadgut -~ sRitesh Kamdar
Partner Director Director
DIN - 08049549 DIN - 00047995
Mumbai Mumbai

jg Dated : 17 June 2020 Dated : 17 June 2020
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MIA Infrastructure Private Limited
Statement of Profit and Loss for the year ended 31 March 2020

(Rs in lakhs)
Note For the year For the year
Particulars No ended 31 March ended 31 March
J 2020 2019
| Revenue from Operations : -
Il Other Income »
I Total Income (I +Il) - -
IV Expenses:
Other expenses 10 0.61 2572
Total Expenses 0.61 25.72
V  Loss before tax (lll-1V) (0.61) (25.72)
VI Tax expenses - <
VIl Loss for the year (V-VI) (0.61) (25.72)
Vil Other Comprehensive Income: e =
IX Total Comprehensive Loss for the Year (VII+VIII) (0.81) (25.72)
X Earnings per equity share 13
Basic (0.02) (0.93)
Diluted (0.02) (0.93)
Significant accounting policies 2
Notes to the Ind AS financial statements 3-21

The accompanying notes 1 to 21 form an integral part of these Ind AS financial statements.

As per our report of even date
For Deloitte Haskins & Sells LLP

Chartered Accountants
Firm Registration No. 117366W/ W- 100018

M-'—A—"M

Rajesh K. Hiranandani
Partner

Mumbai

é/ Dated : 17 June 2020
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Director
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Dated : 17 June 2020

Ritesh Kamdar
Director
DIN - 00047995
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MIA Infrastructure Private Limited
Statement of Cash Flow for the year ended 31 March 2020

(Rs in lakhs)
E For the year ended 31 For the year ended
Particulars March 2020 31 March 2019
A CASH FLOW FROM OPERATING ACTIVITIES
Loss Before Tax (0.61) (25.72)
(Decrease) in Trade Payables - (3.38)
(Decrease} in other Non Financial Assets - (3.65)
(Decrease)/ Increase in other financial liabilities (0.59) 0.33
(Decrease) in other non-financial liabilities - (0.62)
Cash (used in) Operations (1.20) (33.04)
Direct Taxes Paid - -
Net Cash (used in) Operating Activities (1.20) (33.04)
B CASH FLOW FROM INVESTMENT ACTIVITIES
Net Cash Flow from Investment Activities *
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short term Borrowings 1.18
Net Cash Flow from Financing Activities 1.18 -
NET (DECREASE) IN CASH AND CASH EQUIVALENTS (0.02) (33.04)
Opening Balance 1.35 34.39
Closing Balance 1.33 1.35
NET (DECREASE) IN CASH AND CASH EQUIVALENTS (0.02) (33.04)
Components of Cash and Cash Equivalents
Balances with Bank 1.33 1.35
Total Balance 1.33 1.35

Note:

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7
('In‘d' AS 7)) on Cash Flow Statement prescribed in the Companies (Indian Accounting Standard) Rules, 2015.
notified under Section 133 of the Companies Act, 2013.

The accompanying notes 1 to 21 form an integral part of these Ind AS financial statements.

As per our report of even date attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
C_hartereq Accpu ntants MIA Infrastructure Private Limited
Firm Registration No. 117366W/ W- 100018 CIN: U74900MH2014PTC25Q&5
W iy S . @ .7:\\\‘\:_“\

=L B ™

‘ l&iﬂb“if“‘L .3

Rajesh K. Hiranandani Santosh Mhadgut ~ Ritesk Kamdar -
Partner Director Director

DIN - 08049549 DIN - 00047985
Mumbai Mumbai

& Dated : 17 June 2020 Dated : 17 June 2020
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MIA Infrastructure Private Limited
Notes to the Ind AS financial statements
for the year ended 31 March 2020
{Currency: Indian rupees in lakhs)

Statement of Changes in Equity for the year ended 31 March 2020

A Equity Share Capital
Particulars 31 March 2020 31 March 2019
Subscribed and Fully Paid up Capital
Equity shares of INR 10 each
Opening Balance 277.00 277.00
Closing Balance 277.00 277.00

B Other Equity

Retained Other Total
Particulars earnings comprehensive
income

"Balance as at 01 April 2018 (281.95) - (281.95)
Loss for the year (25.72) ¢ (25.72)
Balance as at 31 March 2019 (307.67) - (307.67)
Loss for the year (0.61) - (0.61)
Balance as at 31 March 2020 (308.28) - (308.28)
The accompanying notes 1 to 21 form an integral part of these Ind AS financial statements.

Asg per our report of even date

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of

Chartered Accountants MIA Infrastructure Private Limited

Firm Registration No. 117366W/ W- 100018 CIN: U74900MH2014PTC252385__

R At - —a N
Rajesh K. Hiranandani Santosh Mhadgut . ﬁﬁ;;h Kamdar
Partner Director Diractor

DIN - 08049549 DIN - 00047295
Mumbai Mumbai

Dated : 17 June 2020

'
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MIA Infrastructure Private Limited

Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

1 Background of the Company

a) MIA Infrastructure Private Limited (‘the Company) was incorporated on 22 January 2014 to carry on the business of establishment,
construction, development, concéption, identification, operation, maintenance and management of airport and airport infrastructure and
connected facilities. In addition, it can carry and conduct the business of infrastructure and develop all kind of facilities for commercial or other
use. The Gompany is a wholly owned subsidiary of Tata Realty and Infrastructure Limited, which is a wholly owned subsidiary of Tata Sons
Private Limited, the ultimate holding Company. The Company is a private limited company incorporated and domiciled in India and has its
registered office at Mumbai, Maharashtra, India.

b) In order to achieve operating efficiency, the Board of Directors of the Company, in their meeting held on 2 January 2018, had approved a
scheme of amalgamation between MIA Infrastructure Private Limited (“the Transferor Company”) with its parent company viz. Tata Really and
Infrastructure Limited (“the Transferee Company”) and their respective members and creditors w.e.f, 1 April 2019 ("Appointed date”).
Consequently, on 13 February 2019, the companies have filed the said scheme of amalgamation with National Company Law Tribunal,
Mumbai.

2 SIGNIFICANT ACCOUNTING POLICIES
i) Basis of Preparation

a) Statement of compliance: )
The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian

Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act) and other relevant provisions of the Act.
These Ind AS financial statements were authorised for issue by the Company's Board of Directars on 17 June 2020

b) Going concern @
As at 31 March 2020, the Company's paid up capital and reserves (excluding the deficit in the profit and loss) were INR 277 lakhs (2019: INR
277 lakhs) correspondingly, the Company's accumulated losses aggregated INR 308.28 lakhs (2019: INR 307.67 lakhs) and the Company's
current liabilities exceeded its current assets by INR 31.28 lakhs. These factors give rise to a material uncertainty whether the Company would
be able to continue as a going concern. However, in pursuance to Note No. 1 (b} above, the financial statements have been prepared on a
going cancern basis. Accordingly, these financial statements do not include any adjustments relating to the recoverability and classification of
recorded assets, or to amounts and classification of recorded liabilities that might be necessary if the Company is unable to continue as a going

¢) Historical cost convention:
The financial statements have been prepared on the historical cost basis except for the following assets and liabilities which have been
measured at fair value:

1 Financial instruments measured at fair value through profit or loss. if applicable

2 Financial instruments measured at fair value through other comprehensive income, if applicable

d) Key estimates and assumptions
In p?n_eparing these financial statements, management has made judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates,

Estimates and assumptions are required in particular for:

* Measurement of fair values

Tha _Qompany's accounting policies ar_ud disclosures require the measurement of fair values, for both financial and non-financial assets and
I|ab||:ne§. ‘The Company lhas an established control framework with respect to the measurement of fair values. The finance team has overall
responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the group CFO.

;I:le?f regularly review significant gnobsewab(e inputs and valuation adjustments. If third party information is used to measure fair values then
: : JE:na:jce team assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the requirements of
nd AS, including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of an asset or a liabilit;
y, the Company uses observable market data as far as 055ibl i
ity . i 2 . e. Fair valu
categorised into different levels in a fair value hierarchy based on tha inputs usad in the ualuation techniques as followg: e

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liablliies.

* Level 2: inputs other than quoted prices included in Level 1 that are observ iabi i i - ¢
Indicectly i, devived from prices) & observable for the asset or liability, either directly (i.e. as prices) or

+ Level 3: inputs for the asset or liability that are not based on observable market dala (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value

ise eg is inits en ty i ame elo e fai Iu i i I i
neasurement is categorised in tirety in the same lev the fair value hierarch he low evel In tha nif lo th tir
yaS1E est | put tlssg Icant lo the entire

ii) Funetional and presentation currency

hThe ﬂgancral statemen‘ts are presented in Indian rupees (INR}), which is also the Company's functional currency, All the financial information
D:.Ive een presented in Ind;ar"r rupees (INR) and all amounts have been rounded-off to the nearest lakhs, except for share data and as
erwise stated. Due to rounding off, the numbers presented throughout the documant may not add up precisely to the totals and percentage

& may not precisely reflect the absolute figures,
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MIA Infrastructure Private Limited

Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

iii) Income tax
Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates items recognised
directly in equity or in OCL.

a) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable
or receivable in respect of previous years. It is measured using tax rates enacted or substantively enacled at the reporting date. Current tax also
includes any tax arising from dividends. Management periodically evaluates positions taken in tax returns with respect ta situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to
the tax authorities.

Minimum Alternate Tax ('MAT') under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and loss
MAT paid in accordance with the tax laws, which gives future economic benefite in the form of adjustment to future income tax liability, is
considered as an asset if there is a convincing evidence that the Company will pay normal tax, Accordingly, MAT is recognised as an asset in
the balance sheet when it is probable that the future economic benefit associated with it will flow to the Company.

Current tax assets and liabilities are offset only if, the Company:
has a legally enforceable right to set off the recognised amounts; and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Py i

b

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. However, deferred tax liabilities are not recognised if they arise from the initial
recognition of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction
other than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss).

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is
probable that future taxable profits will be available against which they can be used. Deferred lax assels are reviewed at each reporting date
and are reduced to the extent that it is no longer probable that the related tax benefit will be realised; such reductions are reversed when the
probability of future taxable profits improves. Unrecognised deferred tax assels are reassessed at each reporting date and recognised 1o the
extent that it has become probable that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or
substantively enacted at the reparting date and are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability is settled.

Deferred tax assets and liabilities are offset anly if:
1 the entity has a legally enforceable right fo set off current tax assets against current tax liabilities; and
& 2 the deferred tax assets and the deferred tax liabililies relate to income taxes levied by the same taxation autharity on the same taxable entity.

Lt
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MIA Infrastructure Private Limited

Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Gurrency: Indian rupees in lakhs)

iv)] Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash eguivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liguid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown
within barrowings in current liabilities in the balance sheet.

v| Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. Financial instruments also include derivative contracts such as foreign currency foreign exchange forward contracts, interest rate swaps
and currency options; and embedded derivatives in the host contract,

—_

Financial assets

Classification

The Company classifies financial assets as measured at amortised cost, at fair value through other comprehensive income (FVOCI) or at fair
value through profit or loss (FVTPL) on the basis of its business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date,
i.e., the date that the Company commits to purchase or sell the asset.

Debt instruments
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
a) The assel is held within a business model whose objective Is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI} on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss.

Debt instruments included within the fair value through profit and loss {FVTPL) category are measured at fair value with all changes recognised
in the statement of profit and loss.

De-recognition

A financial assel (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily deracognised (i.e.
removed from the Company's balance sheet) when:

The rights to receive cash flows from the asset have expired, or

TI;le Cnmpany has transferred its rights to receive cash flows from the asset or has assumed an obligation ta pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks

and rewards of the asset, or (b) the Company has neither transferred nor retained substartially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates
if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the
Qorppany's continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvemerjl that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of
the asset and the maximum amount of consideration that the Company could be required to repay.
Impairment of financial assets

In accordance with Ind-AS 109, the Cor pany applies expeCIEG credit loss model f iti i
* ss (ECL el for i e rement and r vition of im rmen n
Hlow i ial i 3 { } asure t ecognitio 1 pa{ ent loss o

a) Financial assets that are debt instruments. and are measured at amortised cost e.g., loans, debt securities, deposits, and bank balance

2 Financial liabilities
Classification

The Cf)m.plal.ny cl:la,ssifies all [inanciai liabilities as measured at amortised cost, except for financial liabilities at fair value through prafit or loss
Such liabilities, including derivatives that are liabilities, shall be subsequently measured at fair value. ‘
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilitie i i
liab : i 2 s at fair value through profit or loss, loans and borrowin
or as derivatives designated as hedging instruments in an effective hedge, as appropriate. e i

All financial liabilities are recognised irntlally at fair value and, in the case bor
; 3 of loans and rowi r
: ; ngs al d payables, net o d\lECtry altributable

The Company's financial liabilities include trade and other pa i [ i i i
! yables, loans and borrowings including bank
contracts and derivative financial instruments. . D T
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MIA Infrastructure Private Limited

Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered into by the Company that are not designated
as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held for trading
unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only
it the criteria in Ind-AS 109 are salisfied. For liabilities designated as FVTPL, fair value gains/ losses altributable to changes in own credit risk
are recognized in OCI. These gains/losses are not subsequently transferred to profit and loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The
Company has not designated any financial liability as at fair value through profit and loss.

Trade and other payables

Trade and other payables represent liabilities for goods and services provided to the company prior to the end of the financial year which are
unpaid. The amounts are unsecured and are usually paid within 30-60 days of recognition or maybe payable on demand. Trade and other
payables are represented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised
initially at their fair value and subsequently recognised at amortised cost using the effective inferest method.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in profit or loss when the liabilities are derecognized.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is included as finance costs in the statement of profit and loss.

Thig category generally applies to interest-bearing loans and borrowings.

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these preference shares
are recognised in profit or loss as finance costs.

The fair value of the liability portion of aptionally convertible bonds is determined using a market interest rate for equivalent non-convertible
bonds. This amount is recordec as a liability on an amortised cost basis until extinguished on conversion or redemption of the bonds. The
remainder of the proceeds is attributable to the equity portion of the compound instrument. This is recognised and included in shareholders’
equity, net of income tax effects, and not subsequently remeasured.

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the
liability (debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of
the financial liability and the fair value of the equity instruments issued.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recagnised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset
the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally

gnfomeable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the company or the counterparty.

vi) Provisions

wii)

A provision is recognised in the balg.nce she‘el when the Company has a legal or constructive obligation as a result of a past event, and it is
probable that an outflow of economic benefits will be required to settle the obligation. If the effect is material, provisions are determined by

discounting the expected future cash flows at a pre-tax rate that reflects current m i
. arket assessmen
appropriate, the risks specific to the liability. S D e i o8, NS

Earnings per share
Basic earnings per share is computed by dividing the profit / {loss) after tax b i i i

. ; . y the weighted average number of equity shares outstandin
during the year. The wmghtec! average number of equity shares outstanding during the year is adjusted for the events for bonus issue. bonug
eigrnenr in a rights issue to _erlst:ng shareholders, share split and reverse share split {consolidation of shares).
_Dlluted earnings per share is computed by dividing the pro_m f (loss) after tax as adjusted for dividend, interest and other charges to expense or
income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares

considered for deriving basic earnings per share and the weighted average number i i i
r of equi
conversion of all dilutive potential equity shares. y T A
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MIA Infrastructure Private Limited
Motes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

3 Cash and cash equivalents

Particulars 31 March 2020 31 March 2019
Cash and Cash Equivalents
Balances with Bank 1.33 1.35
Total 1.33 1.35
4 Other assets
Particulars 31 March 2020 31 March 2019
Non Current Current Non Current Cgrsn
Balance with Tax Authority - 5.08 - .08
Total - 5.08 - .08
5 Equity share capital
(a) Authorised, lssued, Subscribed and Fully Paid up :
Particulars 31 March 2020 31 March 2019
No of Shares Amount No of Shares Amount
Authorised Capital :
Equity Shares of Rs.10/- each 28,00,000 280.00 28,00,000 280.00
Issued, Subscribed and Fully Paid up Capital :
Issued Capital
Eauity Shares of Rs.10/- each, fully paid 27.70.000 277.00 27.70,000 277.00
Subscribed and Fully Paid up Capital
Equily Shares of Rs. 10/- each. fully paid 27,70,000 277.00 27.70.000 277.00
Total 277.00 277,00
(b) R iliation of of shares o ding
Particulars 31 March 2020 31 March 2019
No of Shares Amount No of Shares Amount
As at the beginning of the year 27,70.000 277.00 27,70,000 277.00
As at the end of the year 27,70,000 277.00 27,70,000 277.00

(e) Terms and rights attached to the equity share
The Company has only ane class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject the approval of shareholders in the ensuing
Annual General Meeling.
During the year ended 31 March 2020, the amount of per share dividend recognised as distribution to equity shareholders is Rs Nil (2019: As Nil).
In the event of liquidation of the Company. the holders of the equily shares will be entitled to receive remaining assets of the Company. after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders.

{d) Shares of the company held by the holding company
Name of Shareholder 31 March 2020 31 March 2019
No of Sharas Amount No of Shares Amount
Equity shares of INR 10 each, fully paid-up by
Tata Realty and Infrastructure Limited 27,70,000 277.00 27,70,000 277.00
(e} _Details of shareholding more than 5% in the Company
Name of Shareholder 31 March 2020 31 March 2019
No of Shares % Holding Mo of Shares % Holding
Equity shares of INR 10 each, fully paid-up by
Tata Realty and Infrastructure Limited 27,70,000 100% 27,70,000 100%

(fy  Aggregate number of bonus shares issued and shares issued for consideration other than cash during the period of five years immediately
praceding the reporting date :

During the five year perod ended 31 March. 2020. the company has not issued any equity shares for consideration other than cash,

6 Other equity

Particulars

31 March 2020

Retained earnings

31 March 2019

(308.28)

(307.67)

TOTAL

(308.28)

(307.67)

Retained earnings

Particulars

31 March 2020

31 March 2019

(Deficit) in statement of profit and loss
Balance at the beginning of the year
Add: (Loss) for the year

(307 87)
{0.61)

(281.85)
(25.72)

Bal at the end of the Year

(308.28)

(307.67)

7 Current Financial Liabilities - Borrowings

The borrowings are analysed as follows :

Particulars

31 March 2020

31 March 2019

Interest-free loans from related parties
Tata Realty and Infrastructure Limited

1.18

Total

1.18

The above amount i

Secured Barrowings

Unsecured Borrowings

1.18

&
Les
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MIA Infrastructure Private Limited

Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Gurrency: Indian rupees in lakhs)

8 Current Financial Liabilities - Trade Payables

10 Other Expenses

(a

=

Particulars 31 March 2020 31 March 2019
Trade Payables
Micro, Small and Medium Enterprises - -
QOthers 3.26 3.26
Total 3.26 3.26
9 Other Current Financial Liabilities
Particulars 31 March 2020 31 March 2019
a_h'er_Payables
- Related Party 33.25 33.28
- Others s 059
33.25 33.84
Total 33.25 33.84
Particulars For the year ended For the year ended
31 March 2020 31 March 2019
Audit Feas (reter note 10{a)) 0.59 0.82
Bank Charges & Guarantee Commission - 0.04
Fees & Consultations - 24.11
Rates & Taxes 0.02 0.03
Travelling Expenses - 0.72
Total 0.61 25.72
Remuneratian te Statutery Auditors
Particulars For the year ended For the year ended
31 March 2020 31 March 2019
Statutory audit 0.50 0.50
Other Services . 0.23
Goods and Services Tax 0.09 0.03
Total 0.59 0.82
11 Deferred Tax Assets
(a) Amounts recognised in profit and loss
Particulars For the year ended For the year ended
31 March 2020 31 March 2019
Current income tax
Crigination and reversal of lempaorary differences
Reduction in tax rate
Recognition of previously unrecognised lax losses
Change in recognised deductible lemporary
differences
Total deferred tax expense/(benefit)
Tax expense for the year -
(b) Reconciliation of effective tax rate
Loss before tax {0.81) (25.72)
Tax using the Company's domestic tax rate 25% ©.15) (6.43)
Tax effect of:
Currenlt-year losses for which no deferred tax 0.15 643

asset is recognised
Total

(¢} Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of the following items, because of no virtual certainty of the profit in the future against which the
deferred tax asset created can be utilised.

The Company offsels tax assets and kabilities if and only if it has a legally enforceable right to set off current tax assets and curren tax liabilities and the delerred
lax assets and deferred tax liabilities relale to income taxes levied by the same tax authority.

Significant management judgement is required in determining provisian for income tax, deferred income tax assete and liabilities and recoverability of deferred
income tax assels. The recoverability of deferred income tax assets is based on estimates of taxable income and the period over which deferred income tax

& assets will be recovered. Any changes in future taxable income would impact the recoverability of deferred tax assets.

Lt
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MIA Infrastructure Private Limited
Motes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

12 Due te micro and small suppliers
Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2008, certain disclosures are required
lo be made relating to Micro, Small and Medium enterprises. On the basis of the information and records available with the Management, there are no
outstanding dues 1o the Micro, Smal and Medium enterprises as defined in the Micro, Small and Medium Enterprises Development Act. 2006 as set oul in
following disclosure,

Particulars 31 March 2020 31 March 2019
Principal amount remaining unpaid to any supplier as
at the year-end

Interest due thereon - -
The amount of interest paid by the buyer as per the

Micro Small and Medium Enterprises Development -

Act, 2006 ( MSMED Act, 2006)

The amount of interest due and payable for the

period of delay in making payment {which have been

paid but beyond the appointed day during the year) . =
but without adding the interest specified under
MSMED Act, 2006

The amount of interest accrued and remaining
unpaid at the end of each accounting year

The amount of further interest remaining due and
payable even in the succeeding years, untii such
dale when the interest dues as above are actually
paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under the

MSMED Act, 2006

13 Earning Per Share
Earnings Per Share (EPS) = Net Profit attributable to Shareholders / Weighted Number of Shares Outstanding

For the year ended For the year ended
Favtioutaes 31 March 2020 31 March 2019
(Loss) after tax attributable to equity shareholders A (0.81) (25.72)
Calculation of weighted average number of equity
shares:
f ity sh inni
Mumber of equity shares at the beginning of the year c 27.70.000 27.70.000

Optionally convertible participatory debanturas - -

mber of
:l; yg:r of equity shares outstanding at the end of 27.70.000 27 70.000

Weighted average number of equily shares

oulstanding during the year B 27,70,000 27.70.000
Earning Per Share - Basic (Rs.) (AB) (0.02) (0.93)
Earning Per Share - Diluted (Rs.) (0.02) (0.93)

14 Disclosure of transactions with Related Parties, as required by Indian Accounting Standard (Ind AS) - 24
(a) Related Party Disclosure

Helding Company Ultimate Holding Company

Tata Realty and Infrastructure Limited Tala Sons Private Limited

{b) Nature of Transactions / relationship / major parties Holding Co Total

Borrowings

Tata Realty and Infrastructure Limited 1.18 1.18

(8] 1ing Bal ray

Tata Realty and Infrastructure Limited 3443 34.43
(33.25) (33.25)

Mote: figures in bracket represent previous years figures.

15 Segment Reporting as per IND AS108 “ Operating Segments"”
Cperating segments are reported in @ manner consisten! with the internal reporting provided lo the chiel operating decision maker (CODM). Chiel operaling
decision maker's function is to allocate the resources of the entity and access the performance of the operating segment of the entity, The Board of directors of
the Company assesses the financial performance and position of the Company and makes strategic decisions. It is identified as being the chief operating
decision maker for the company. The Company is operating in the real estate and infrastructure industry and has only domestic cperations. The Company has
only one operating segment, which is development of real estate and infrastructure lacilities. All assels of the Company are domiciled in India and the Company
has no revenue.

16 Other matters
Information with regard to other matters specified in Schedule Ill of the Act is either nil or not applicable to the Company for the year.

17 Capital commitment, contingencies and other commitments
There are no capital commitments and contingent liabilities as at the balance sheet date. .
Estimated amount of other commilments remaining lo be executed on capital account and not provided for (nel of advances) Rs Nil (2019: Rs Nil).

18 Financial instruments — Fair values and risk management

A Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company's receivables from customers and investment securities. The carrying amounts of financial assets represent the maximum credit
exposure,
Cash and cash equivalents
The Company held cash and cash equivalents with cradit worthy banks of INR 1.23 lakhs and INR 1.35 lakhs as at 31 March 2020 and 31 March 2019

.’:-I'P-“-:h.
£ o
//“,“B' ; 9.”;;,,;\7\:\‘_

& respectively. The credit worthiness of such banks is evaluated by the management on an ongoing basis and is considerad 1o be good.
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MIA Infrastructure Private Limited

Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by
ensuring, as far as possible. that it will always have sufficient liquidity to meet its liabilities when due. under both normal and stressed conditions, without
incurring unaccaplable losses or fisk 1o the Company's reputation.

The Company has obtained a finance facility from a bank. The Company also canstantly monitors funding options available in the debl and capital markets with
a view to maintaining financial flexibility,

As at 31 March, 2020, the Company had working capilal of Rs [31.28) lakhs including short term borrowings of Rs 1.18 lakhs. As at 31 March, 2019, the
Company had working capital of Rs (30.67) lakhs including short-term berrowings of Rs Nil.

Exposure to liquidity risk
The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual malturities for:
- all non derivative financial liabilities

Particulars Carrying Total 1 year or less 1-2 years 2-5 years
amount

As at 31 March 2020
Non-derivative financial liabilities

Unsecured short-term borrowings 1.18 1.18 1.18 . *
Other flinancial liabilities 33.25 33.25 33.25 - -
3443 34.43 34.43 - -

As at 31 March 2019

Non-derivative financial liabilities

Unsecured short-term borrowings - = € .

Cther financial liabilities 33.84 33.84 33.84 - -

33.84 33.84 33.84
Market risk
Market risk is the risk that changes in markel prices = such as foreign excnange rales, inlerest rales and equily prices — will affect the Company's income or the
value of its holdings of financial instruments. The Company is domiciled in India and has its revenues and other ransactions in its functional currency i.e. INR.
Accordingly the Company is not exposed to any currency risk. Also the Company does not hold any equity investments, accordingly the Company is not
exposed to any equity price risk.
Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in markel interest rates. The
Company’s exposure to market risk for changes in interast rates relates o borrowings from Holding Company.

Exposure to interest rate risk

The Company does not account for any fixed-rate financial assets or financial liabilties at fair value through profit or loss, and the Company does not have any
designate derivatives (interest rate swaps),

Therelore, a change in inleres! rates at the reporting date would not affect prolit or loss,

Capital management

The Company's policy is to maintain a strong capital base sc as to maintain investor. creditor and market confidence and to sustain future development of the
business. Management monitors the return on capital as well as the level of dividends to ordinary shareholders.

The Caompany manitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose. adjusted net dobt ig defined as total borrowinge,
comprising interest-bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted equity comprises all
components of equity. Charge for the year on goodwill amortisation has been deducted while calculating total equity of the company since it represents a pure
non-cash expense.

The Company's adjusted net debt to equity ratio at 31 March 2020 was as follows.

Particulars 31 March 2020 31 March 2019

Total borrowings 1.18 -
Less : Cash and cash equivalent 1.33 1.35
Adjusted net debt (0.15) (1.35)
Adjusted aquity (31.28) (30.67)
Adjusted net debt to adjusted equity ratio (Times) 0.00 0.04

19 Financial instruments - Fair values and risk management
A Accounting classification and fair values

The follewing table shows the carrying amounts and fair values of financial assets and financial liabiliies. including Iheir levels in the fair value hierarchy. It does
not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value

o Level 2 - Level 3 -
i i e Significant Significant
Particulars FVTPL FVTOCI Amotisod Cost Total prl::: .I:‘:le;lvn it i s e B
inputs inputs

31 March 2020
Financial assets
Cash and cash eguivalents - - 1.33 1.33 s - *
Financial liabilities
Interest-free loans from
related parties

Other current linancial
liabilities

31 March 2018
Financial assets
Cash and cash eguivalents - - 1.35 135 - - -
Financial liabilities
Interest-free loans from
related parties

Other current financial
liabilities

- - 33.25 33.25

= - 33.84 33.84 = = -

Financial risk management

The Company has exposure to the following risks arising from financial instruments:
+ Credit risk ;

= Liquidity risk ; and

« Market risk

Risk management framework
The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework,
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MIA Infrastructure Private Limited

Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

D Measurement of fair values |
Valuation techniques and significant unobservable inputs
The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the
statement of financial position as well as the significant unobservable inputs used.

Financial instruments measured at fair value

Type Valuation technique Significant Inter-relationship between
Amartised cost: Discounted cash flow approach: ThejMot applicable Mot applicable
1. Borrowings valuation model considers the present|

value of expected payments, discounted

using a risk adjusted
discount rate.

Transfers between Levels 1 and 2

There have been na transfers between Level 1 and Level 2 during the reporting periods
Level 3 fair values

Thers are no items in Level 3 fair values

20 There are no offsetting of financial assets and financial liabilities during the year.

21 Subsequent events
There are no significant subsequent avents that would require adjustments or disclosures in the financial statements as on the balance sheet date.

For and on behalf of the Board of Directors of

Lt MIA Infrastructurs Private Limited

CIN: U74900MH2014PTC252385

A as D

Santosh Mhadgut . Ritesh Kamdar
Director Director

DIN - 0B049549 “ DIN - 00047995
Mumbai

Dated : 17 June 2020
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- Chartered Accountants
De|°Itte Lotus Corporate Park
- 1* Floor, Wing A - G
Haskins & SellsLLP CTS o 8574 oy Coxc
Off Western Express Highway
Goregaon (East)

Mumbai - 400 063
Maharashtra, India

INDEPENDENT AUDITOR’S REPORT Tel: +91 22 6245 1000
Fax: +31 22 6245 1001

To The Members of Wellkept Facility Management Services Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Wellkept Facility Management
Services Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2019,
and the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Cash Flows and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013
("the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and its
loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Material uncertainty related to Going Concern

We draw attention to Note 2(b) to the Ind As financial statements, which indicates that the Com pany
has incurred a net loss of 1.06 lakhs during the year ended 315° March, 2019, the Company’s current
liabilities exceeded its current assets by 1.44 lakhs. The. These events or conditions, along with
other matters as set forth in Note 2(b), indicate that a material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as a going concern. However, the Ind As
financial statements of the Company have been prepared on a going concern basis for the reasons
stated in the said Note.

Our opinion is not modified in respect of this matter
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report which we obtained prior to the date of this auditor’s report

= Our opinion on the Ind AS financial statements does not cover the other information and we do

— not express any form of assurance conclusion thereon.
Coll P
‘fm’f& connection with our audit of the Ind AS financial statements, our responsibility is to read the

Chartered ) Bfer information and, in doing so, consider whether the other information is materially

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.

P Identification No. AAB-8737)
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inconsistent with the Ind AS financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and

changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal confrol.

——-=__ Obtain an understanding of internal financial control relevant to the audit in order to design audit

_procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
N .,éf_e also responsible for expressing our opinion on whether the Company has adequate internal

Chartered | financial controls system in place and the operating effectiveness of such controls.
o
M~
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+ Evaluate the appropriateness of accounting policies used and the reasonableness of accou nting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Ind AS financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii) to evaluate the effect of any identified misstatements in the Ind AS financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) The matter described in the Material uncertainty related to Going Concern section above,
in our opinion, may have an adverse effect on the functioning of the Company.

f) On the basis of the written representations received from the directors as on March 31,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
- March 31, 2019 from being appointed as a director in terms of Section 164(2) of the Act.

?s11>
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g) Reporting on the adequacy of the internal financial controls over financial reporting of the

h)

Company and the operating effectiveness of such controls is not applicable to the company
in view of the exemption available to the company in terms of the notification no. G.S.R.
583(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No. 08/2017 dated 25 July 2017.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given to

us, the Company being a private company, section 197 of the Act related to managerial
remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

i, There were no amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

Jéb.t e &.U_:L
Kalpesh J. Mehta

Partner
Membership No. 48791

Mumbai, April 5, 2019
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ Section of
our report of even date)

(i) The Company does not have any property, plant and equipment and hence reporting under clause
of the CARO 2016 is not applicable.

(i) The Company does not have any inventory and hence reporting under clause (i) of the CARO
2016 is not applicable.

(i) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013

(iv) The Company has not granted any loans, made investments or provided guarantees and hence
reporting under clause (iv) of the CARO 2016 is not applicable.

(v) According to the information and explanations given to us, the Company has not accepted any
deposit during the year as provided under Section 73 to 76 or any other relevant provisions of the
Companies Act, 2013. There are no unclaimed deposits any time during the year.

(vi) The maintenance of cost records has not been specified by the Central Government under
Section 148(1) of the Companies Act, 2013.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, including Income-
tax, Service Tax / Goods & Services Tax, cess and other material statutory dues applicable
to it to the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Income-tax, Service Tax / Goods
& Services Tax, cess and other material statutory dues in arrears as at March 31, 2019 for
a period of more than six months from the date they became payable.

(c) There are no dues of Income-tax, Service Tax / Goods & Services Tax as on March 31, 2019
on account of disputes.

(viii) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or borrowings to debenture holders (Bank). The
Company has not taken any loans from banks, financial institutions and Government.

(ix) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) or term loans and hence reporting under clause (ix) of the CARO 2016 Order is
not applicable.

(x) To the best of our knowledge and according to the information and explanations given to us, no

fraud by the Company and no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

,4Y~5KIN 'geiﬂ\)\ln our opinion and according to the information and explanations given to us, the Company is

_;".""i‘-' f’ n _"tj?-_r"équired to have and does not have any managerial personnel and hence the reporting under
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Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)
Balance Sheet as at 31 March 2019

(Rs. in lakhs)
Particulars Note No.  As at 31 March 2019  As at 31 March 2018
ASSETS
NON-CURRENT ASSETS
(a) Deferred tax assets (net) 10 - 3
TOTAL NON-CURRENT ASSETS - -
CURRENT ASSETS
(a) Financial assets
(i) Cash and Cash Equivalents 3 5.65 0.28
(b) Other current assets 4 - 23.67
TOTAL CURRENT ASSETS 5.65 23.95
TOTAL ASSETS 5.65 23.95
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 5 40.00 40.00
(b) Other equity 6 (41.44) (40.38)
TOTAL EQUITY (1.44) (0.38)
LIABILITIES
CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings o 6.50 6.50
(i) Other financial liabilities 8 0.59 17.83
TOTAL CURRENT LIABILITIES 7.09 24.33
TOTAL EQUITY AND LIABILITIES 5.65 23.95
Significant accounting policies 2
Notes to the Ind AS financial statements 3-20
The accompanying notes 1 to 20 form an integral part of these Ind AS financial statements.
As per our report of even date
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants Wellkept Facility Management Services Private Limited
Firm Registration No. 117366W/ W- 100018 (formerly known as TRIL Hospitality Private Limited)
CIN: U93000MH2008PTC177346
Faurelblo i
- ——
Kalpesh J. Mehta Nandlal Singh Amit Sheth
Partner Director Director
DIN: 07384037 DIN: 07997663
Mumbai Mumbai
Dated : 05 April 2019 Dated : 05 April 2019
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Wellkept Facility Management Services Private Limited

(formerly known as TRIL Hospitality Private Limited)
Statement of Profit and Loss for the year ended 31 March 2019

(Rs in lakhs)
v Note For the year For the year
Particulars No ended March 31, ended March 31,
: 2019 2018
I Revenue from Operations : & -
Il Other Income - -
Il Total Income (I +lI) - -
IV Expenses:
Other expenses 9 1.06 0.55
Total Expenses 1.06 0.55
V  Loss before exceptional items and tax (llI-IV) (1.06) (0.55)
VI  Exceptional items Income / (Expense) = =
VIl Loss before tax (V-VI) (1.06) (0.55)
VIIl Tax expenses
Current Tax

Deferred Tax -
Total tax expenses =
IX LOSS FOR THE YEAR (VII-VIII) (1.06) (0.55)
X  Other Comprehensive Income:
A. (i) Items that will not be reclassified to profit or loss = -
(i) Income tax onabove = =
B. (i) ltems that will not be reclassified to profit or loss - -
(ii) Income tax onabove T =

Xl Total Comprehensive Loss for the Year (IX+X) (1.06) (0.55)
XIl  Earnings per equity share 12
Basic (0.27) (0.14)
Diluted (0.27) (0.14)
Significant accounting policies 2
Notes to the Ind AS financial statements 3-20

The accompanying notes 1 to 20 form an integral part of these Ind AS financial statements.

As per our report of even date

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants Wellkept Facility Management Services Private Limited
Firm Registration No. 117366W/ W- 100018 (formerly known as TRIL Hospitality Private Limited)

CIN: U93000MH2008PTC 177346

Jpueite -

Kalpesh J. Mehta Nandlal Singh Amit Sheth
Partner Director Director

DIN: 07384037 DIN: 07997663
Mumbai Mumbai
Dated : 05 April 2019 Dated : 05 April 2019
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Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)
Statement of Cash Flow for the year ended 31 March 2019

(Rs in lakhs)
Particiilaie For the year ended March  For the year ended March
31, 2019 31, 2018
A CASH FLOW FROM OPERATING ACTIVITIES
Loss Before Tax (1.06) (0.55)
(Decrease) in other financial liabilities (17.24) (0.27)
Increase / (Decrease) in other non-financial liabilities - 6.44 (0.40) (0.68)
CASH GENERATED FROM OPERATIONS 5.37 (1.23)
Direct Taxes Paid - -
Net Cash Flow Generated from Operating Activities 5.37 (1.23)
B CASH FLOW FROM INVESTMENT ACTIVITIES
Net Cash Flow Used in Investment Activities - -
C CASH FLOW FROM FINANCING ACTIVITIES
Net Cash Flow Used in Financing Activities = -
NET INCREASE / (DECREASE) IN CASH AND CASH 5.37 (1.23)
EQUIVALENTS
Opening Balance 0.28 1.51
Closing Balance 5.65 0.28
NET INCREASE / (DECREASE) IN CASH AND CASH 5.37 (1.23)
EQUIVALENTS
Components of Cash and Cash Equivalents
Cash on Hand - -
Balances with Bank 5.65 0.28
Total Balance 5.65 0.28

Note:

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7
(‘Ind AS 7') on Cash Flow Statement prescribed in Companies (Indian Accounting Standard) Rules, 2015, notified
under Section 133 of the Companies Act, 2013.

The accompanying notes 1 to 20 form an integral part of these Ind AS financial statements.

As per our report of even date attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants Wellkept Facility Management Services Private Limited
Firm Registration No. 117366W/ W- 100018 (formerly known as TRIL Hospitality Private Limited)

CIN: U93000MH2008PTC 177346

e

e ™

&%:,LLL-&Q*J'EL’

Kalpesh J. Mehta Nandllal Singh Amit Shieth
Partner Director Director

DIN: 07384037 DIN: 07997663
Mumbai Mumbai
Dated : 05 April 2019 Dated : 05 April 2019
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Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)

Notes to the Ind AS financial statements

(Currency: Indian rupees in lakhs)

Statement of Changes in Equity for the year Ended 31 March 2019

A Equity Share Capital

Particulars For the year ended For the year ended
March 31, 2019 March 31, 2018

Number of Rs.in  Numberof Rs.in

Shares lakhs Shares lakhs

Subscribed and Fully Paid up Capital
Equity shares of INR 10 each

Opening Balance 4,00,000 40.00 4,00,000 40.00
Changes in equity share capital during the year - - - -
Closing Balance 4,00,000 40.00 4,00,000 40.00

B Other Equity

Particulars Retained Other Total
Earnings Compreh

ensive

Income
Balance as at 01 April 2017 (39.83) - (39.83)
Loss for the year (0.55) - (0.55)
Balance as at 31 March 2018 (40.38) - (40.38)
Loss for the year (1.06) - (1.06)
Balance as at 31 March 2019 (41.44) - (41.44)

The accompanying notes 1 to 20 form an integral part of these Ind AS financial statements.

As per our report of even date

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of

Chartered Accountants ‘Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)

Firm Registration No. 117366W/ W- 100018 CIN: U93000MH2008PTC177346

J%LLLE Q/CL - i é ) A

Kalpesh J. Mehta “Nandlal Singh Amit Sheth

Partner Director Director
DIN: 07384037 DIN: 07997663

Mumbai Mumbai

Dated : 05 April 2019 Dated : 05 April 2019
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1 Background of the Company

a) Wellkept Facility Management Services Private Limited (formerly known as TRIL Hospitality Private Limited) ('the Company') was incorporated to
carry on the business of development of real estate and infrastructure facilities. The Company is a wholly owned subsidiary of Tata Realty and
Infrastructure Limited, which is a wholly owned subsidiary of Tata Sons Limited, the ultimate holding Company. The company is a private limited
company incorporated and domiciled in India and has its registered office at Mumbai, Maharashtra, India.

b} In order to achieve operating efficiency, the Board of Directors of the Company, in their meeting held on January 2, 2019, had approved a scheme
of amalgamation between Wellkept Facility Management Services Private Limited (“the Transferor Company”) with its parent company viz. Tata
Realty and Infrastructure Limited ("the Transferee Company”) and their respective members and creditors w.e.f. April 1, 2019 ("Appointed date").
Consequently, on February 13, 2019, the companies have filed the said scheme of amalgamation with National Company Law Tribunal, Mumbai.

2  SIGNIFICANT ACCOUNTING POLICIES

i) Basis of Preparation
a) Statement of compliance:

These Ind AS financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act) and other relevant provisions of the Act.

These Ind AS financial statements were authorised for issue by the Company's Board of Directors on 5th April 2019

b) Going concern :

As at 31 March 2019, the Company's paid up capital and reserves (excluding the deficit in the profit and loss) were INR 40 lakhs (2018: INR 40
lakhs) and correspondingly, the Company's accumulated losses aggregated INR 41.44 lakhs (2018: INR 40.38 lakhs) which leads to material
uncertainty related to Going Concern. However, in pursuance to Note No. 1 (b) above, the financial statements have been prepared on a going
concern basis. Accordingly, these financial statements do not include any adjustments relating to the recoverability and classification of recorded
assets, or to amounts and classification of recorded liabilities that might be necessary if the Company is unable to continue as a going concern.

c) Historical cost convention:

The financial statements have been prepared on the historical cost basis except for the following assets and liabilities which have been measured
at fair value:

1 Financial instruments measured at fair value through profit or loss, if applicable
2 Financial instruments measured at fair value through other comprehensive income, if applicable

d) Key estimates and assumptions

In preparing these financial statements, management has made judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and assumptions are required in particular for:

» Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilites. The Company has an established control framework with respect to the measurement of fair values. The finance team has overall
responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the group CFO.

They regularly review significant unobservable inputs and valuation adjustments. If third party information is used to measure fair values then the
finance team assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the requirements of Ind
AS, including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. Fair values are categorised
into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

+ Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

+ Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement

Functional and presentation currency
The financial statements are presented in Indian rupees (INR), which is also the Company's functional currency. All the financial information have
bee ented in Indian rupees (INR) and all amounts have been rounded-off to the nearest lakhs, except for share data and_as_otherwise
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iv) Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates items recognised
directly in equity or in OCI.

v) Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities in the balance sheet.

vi) Financial instruments

-

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial instruments also include derivative contracts such as foreign currency foreign exchange forward contracts, interest rate swaps and
currency options; and embedded derivatives in the host contract.

Financial assets

Classification

The Company classifies financial assets as measured at amortised cost, at fair value through other comprehensive income (FVOCI) or at fair
value through profit or loss (FVTPL) on the basis of its business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets
within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the
date that the Company commits to purchase or sell the asset.

Debt instruments

A 'debt instrument' is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss.

Debt instruments included within the fair value through profit and loss (FVTPL) category are measured at fair value with all changes recognised in
the statement of profit and loss.

De-recognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e.
removed from the Company's balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the
Company's continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of
the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets
In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and bank balance
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2 Financial liabilities
Classification
The Company classifies all financial liabilities as measured at amortised cost, except for financial liabilities at fair value through profit or loss.
Such liabilities, including derivatives that are liabilities, shall be subsequently measured at fair value.

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or
as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee
contracts and derivative financial instruments.

Trade and other payables

Trade and other payables represent liabilities for goods and services provided to the Company prior to the end of the financial year which are
unpaid. The amounts are unsecured and are usually paid within 30-60 days of recognition or maybe payable on demand. Trade and other
payables are represented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially
at their fair value and subsequently recognised at amortised cost using the effective interest method.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in profit or loss when the liabilities are derecognized.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.
Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these preference shares
are recognised in profit or loss as finance costs.

The fair value of the liability portion of an optionally convertible bonds is determined using a market interest rate for an equivalent non-convertible
bonds. This amount is recorded as a liability on an amortised cost basis until extinguished on conversion or redemption of the bonds. The
remainder of the proceeds is attributable to the equity portion of the compound instrument. This is recognised and included in shareholders’
equity, net of income tax effects, and not subsequently remeasured.

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the liability
(debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of the
financial liability and the fair value of the equity instruments issued.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability
is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset
the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the company or the counterparty.

vii) Provisions
A provision is recognised in the balance sheet when the Company has a legal or constructive obligation as a result of a past event, and it is
probable that an outflow of economic benefits will be required to settle the obligation. If the effect is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific to the liability.

viii) Earnings per share
The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the profit or
loss attributable to ordinary shareholders of the Company by the weighted average number of ordinary shares outstanding during the period,
adjusted for own shares held. Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and the weighted
average number of ordinary shares outstanding, adjusted for own shares held, for the effects of all dilutive potential ordinary shares.
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3 Cash and Cash Equivalents

Particulars As at 31 March 2019 As at 31 March 2018
Cash and Cash Equivalents
Balances with Bank 5.65 0.28
5.65 0.28
4 Other Assets
Particulars As at 31 March 2018 As at 31 March 2018
Non Current Current Non Current Current
Others Receivable - Related Party - - - 23.67
- - - 23.67
5 Equity Share Capital
(a) Authorised, Issued, Subscribed and Fully Paid up :
Particulars As at 31 March 2019 As at 31 March 2018
No of Shares Amount No of Shares Amount
Authorised Capital :
Equity Shares of Rs.10/- each 10,00,000 100.00 10,00,000 100.00
Issued, Subscribed and Fully Paid up Capital :
Issued Capital
Equity Shares of Rs.10/- each, fully paid 4,00,000 40.00 4,00,000 40.00
Subscribed and Fully Paid up Capital
Equity Shares of Rs.10/- each, fully paid 4,00,000 40.00 4,00,000 40.00
Total 40.00 40.00
(b) Reconciliation of Number of Shares Outstanding
Particulars As at 31 March 2019 As at 31 March 2018
No of Shares Amount No of Shares Amount
As at the beginning of the year 4,00,000 40.00 4,00,000 40.00
Add: Issued during the year i 5 i ”
As at the end of the year 4,00,000 40.00 4,00,000 40.00

(d)

Terms and rights attached to the equity share

The Company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitied to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject the approval of shareholders in the
ensuing Annual General Meeting.

During the year ended 31 March 2019, the amount of per share dividend recognised as distribution to equity shareholders is Rs Nil (2018: Rs Nil).

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company, after distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders.

Shares of the company held by the Holding company
Name of Shareholder

As at 31 March 2018
No of Shares Amount

As at 31 March 2019
No of Shares Amount

Equity shares of INR 10 each, fully paid-up by
Tata Realty and Infrastructure Limited, the holding

company and its nomines #0:00 S08,000 46,04

4,00,000

(e) Details of shareholding more than 5% in the Company
MName of Shareholder As at 31 March 2019 As at 31 March 2018
No of Shares % Holding No of Shares % Holding
Equity shares of INR 10 each, fully paid-up by
Tata Realty and Infrastructure Limited, the holding o
company and its nominee 4,00,000 100% 4,00,000 100%
(f) Aggregate number of bonus shares issued and shares issued for consideration other than cash during the period of five years immediately

preeceding the reporting date :

During the five year period ended 31 March, 2019, the company has not issued any equity shares for consideration other than cash.

6 Other Equity

Particulars

As at 31 March 20119

As at 31 March 2018

Retained earnings (41.44) (40.38)
> TOTAL (41.44) (40.38)
e
> iffet\earnings
_— Particulans As at 31 March 2019 As at 31 March 2018

% Qgendl@w statement of profit and loss
E\U the beginning of the year (40.38) (39.83)
2 ; ) for the year (1.08) (0.55)
@ kBalarfee at the end of the Year AL (41.44) (40.38)
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7 Current Financial Liabilities - Borrowings

The borrowings are analysed as follows :

Particulars As at 31 March 2019 As at 31 March 2018

Interest-free loans from related parties

recoverable on demand

Tata Realty and Infrastructure Limited 6.50 6.50

TOTAL 6.50 6.50

The above amount includes
Secured Borrowings - -
Unsecured Borrowings 6.50 6.50

8 Other Current Financial Liabilities

Particulars As at 31 March 2019 As at 31 March 2018
Other Payables
- Related Party - 17.53
- Others 0.59 0.30
0.59 17.83
Total 0.59 17.83

9 Other Expenses

Particulars For the year ended 31 March 2019 Forthe yearz:::ed 21 e
Fees & Consultations 0.08 0.21
Rates & Taxes ( incl indirect taxes) 0.06 0.07
Audit Fees (refer note 9 (a)) 0.92 0.27

Total 1.06 0.55

(a) Remuneration to Statutory Auditors

Particul
e For the year ended 31 March 2019 L yearzzl;ged Ml
Statutory audit 0.50 0.23
Other Services 0.33 -
Service tax / GST 0.09 0.04
Total 0.92 0.27

10 Deferred Tax Assets
(a) Amounts recognised in profit and loss

Particulars For the year ended 31 March 2019 For the yearzzr;:ed 31 March

Current income tax 5 o
Origination and reversal of temporary differences

Reduction in tax rate L &

Recognition of previously unrecognised tax

losses

Change in recognised deductible temporary

differences

Total deferred tax expense/(benefit) 2 =
Tax expense for the year 5 =

(b) Reconciliation of effective tax rate
Loss before tax (1.08) (0.55)
Tax using the Company's domestic tax rate 25%
(0 zsof} pany (0.27) (0.14)
Reduction in tax rate - #
Tax effect of:
Current-year losses for which no deferred tax
asset is recognised

Total = =

0.27 0.14

(c) Unrecognised deferred tax assets
Deferred tax assets have not been recognised in respect of the following items, because of no virtual certainty of the profit in the future year against which
the deferred tax asset created can be utilised.

Unrecognised Unrecognised

Gross amount Gross amount

tax effect tax effect
Tax losses 7.55 1.89 8.12 2.03
(d) Tax losses carried forward
Particulars Financial Year As at 31 March 2019 As at 31 March 2018
Gross amount Expiry date Gross amount  Expiry date
ipess loss 2010-11 - 2018-19 1.12 | 2018-19
s loss 2011-12 0.73 | 2019-20 0.73 | 2019-20
!@3 loss 2012-13 0.63 | 2020-24 0.63 | 2020-21
0ss 2013-14 1.23 | 2021-22 1.23 | 2021-22
i & oss 2014-15 0.99 | 2022-23 0.99 | 2022-23
loss 2015-16 2.54 | 2023-24 2.54 | 2023-24
loss 2016-17 0.88 | 2024-25 0.88 | 2024-25
ss loss 2017-18 0.55 [19625-26 - | 2025-26
7.55 8.12
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The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

Significant management judgement is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability of
deferred income tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income and the period over which deferred
income tax assets will be recovered. Any changes in future taxable income would impact the recoverability of deferred tax assets.

11 Due to micro and small suppliers
Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain disclosures are
required to be made relating to Micro, Small and Medium enterprises. On the basis of the information and records available with the Management, there are
no outstanding dues to the Micro, Small and Medium enterprises as defined in the Micro, Small and Medium Enterprises Development Act, 2006 as set out
in following disclosure.

Particulars As at 31 March 2019 As at 31 March 2018
Principal amount remaining unpaid to any supplier as
at the year-end

Interest due thereon = =
The amount of interest paid by the buyer as per the

Micro Small and Medium Enterprises Development = -
Act, 2006 { MSMED Act, 2006)

The amount of interest due and payable for the period

of delay in making payment (which have been paid

but beyond the appointed day during the year) but - -
without adding the interest specified under MSMED
Act, 2006

The amount of interest accrued and remaining unpaid
at the end of each accounting year

The amount of further interest remaining due and
payable even in the succeeding years, until such date
when the interest dues as above are actually paid to
the small enterprise for the purpose of disallowance
as a deductible expenditure under the MSMED Act,
2006

12 Earning Per Share
Earnings Per Share (EPS) = Net Profit attributable to Shareholders / Weighted Number of Shares Outstanding

For the year ended 31 March

Particulars For the year ended 31 March 2019 2018

(Loss) after tax attributable to equity shareholders A (1.08) (0.55)
Calculation of weighted average number of equity

shares:

Number of equity shares at the beginning of the year 4,00,000 4.00,000
Optionally convertible participatory debentures 3 =
:l:an:ber of equity shares outstanding at the end of the 4,00,000 4.00.000
Weighted average number of equity shares

outstanding during the year B 00000 409,000
Earning Per Share — Basic (Rs.) (AfB) (0.27) (0.14)
Earning Per Share ~ Diluted (Rs.) (0.27) (0.14)

13 Disclosure of transactions with Related Parties, as required by Indian Accounting Standard (Ind AS) - 24
(a) Related Party Disclosure

Ultimate Holding Company Fellow subsidiary
Tata Sons Limited TRIL Infopark Limited

Holding Company
Tata Realty and Infrastructure Limited

(b) Nature of Transactions / relationship / major parties Ultimate holding  Holding Co Fellow Total
Company subsidiary

Outstanding Balances Payable
Other Payable
Tata Realty and Infrastructure Limited - - = =

() (17.53) (¢ (1753
ICD Payable
Tata Realty and Infrastructure Limited - 6.50 # 6.50
) (6.50) ) (6.50)
Interest accrued and due on borrowings
Tata Realty and Infrastructure Limited = o . z
) (0.35) ) (0.35)
anding Balances Receivable
eceivable "~
IFWfppark Limited - . . JlS o
£ (-) (-) (23.67) (23.87). - ) =
actions with related parties are at arm's length and all the outstanding balances are unsecured except the interest free loan frt\:nm-Ho1ding =
107 ' (3
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14 Segment Reporting as per IND AS108 " Operating Segments"
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker (CODM). Chief operating
decision maker’s function is to allocate the resources of the entity and access the performance of the operating segment of the entity. The Board of
directors of the company assesses the financial performance and position of the Company anc makes strategic decisions. It is identified as being the chief
operating decision maker for the company. The Company is operating in the real estate and infrastructure industry and has only domestic operations. The

Company has only one operating segment, which is development of real estate and infrastructure facilities. All assets of the Company are domiciled in
India and the Company has no revenue.

15 Other matters
Information with regard to other matters specified in Schedule Ill of the Act is either nil or not applicable to the Company for the year.

16 Capital commitment, contingencies and other commitments
There are no capital commitments and contingent liabilities as at the balance sheet date.
Estimated amount of other commitments remaining to be executed on capital account and not provided for {net of advances) Rs Nil (2018: Rs Nil).

17 Financial instruments - Fair values and risk management

A Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and
arises principally from the Company's receivables from customers and investment securities. The carrying amounts of financial assets represent the
maximum credit exposure.
Cash and cash equivalents
The Company held cash and cash equivalents with credit worthy banks and financial institustions of INR 5.73 lakhs and INR 0.28 lakhs as at 31 March

2019 and 31 March 2018 respectively. The credit worthiness of such banks and financial institutions is evaluated by the management on an ongoing basis
and is considered to be good.

B Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by

ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risk to the Company’s reputation.

The Company has obtained a finance facility from a bank. The Company also constantly monitors funding options available in the debt and capital markets
with a view to maintaining financial flexibility.

As at 31 March, 2019, the Company had working capital of Rs (1.44) lakhs inculding short term borrowings of Rs 6.50 lakhs. As at 31 March, 2018, the
Company had working capital of Rs (0.38) lakhs inculding short-term borrowings of Rs 6.50 lakns.

C  Exposure to liquidity risk
The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:
- all non derivative financial liabilities

Particulars Carrying amount Total 1yearorless 1-2years  2-5years

As at 31 March 2019
Non-derivative financial liabilities

Unsecured short-term borrowings 6.50 6.50 6.50
Other financial liabilities 0.59 0.59 0.59
7.09 7.09 7.09

As at 31 March 2018
Non-derivative financial liabilities

Unsecured short-term borrowings 6.50 6.50 6.50
Other financial liabilities 17.83 17.83 17.83
24.33 24.33 24.33

D Market risk
Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company's income
or the value of its holdings of financial instruments, The Company is domiciled in India and has its revenues and other transactions in its functional currency
i.e. INR. Accordingly the Company is not exposed to any currency risk. Also the Company does not hold any equity investments, accordingly the Company
is not exposed to any equity price risk.

E Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to market risk for changes in interest rates relates to borrowings from Holding Company.

Exposure to interest rate risk
The interest rate profile of the company's interest-bearing financial instruments is as follows.
Fixed-rate instruments As at 31 March 2019 As at 31 March 2018
Financial liabilities
ICD from Tata Realty and Infrastructure Limited 6.50 6.50
The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss, and the Company does not have
any designate derivatives (interest rate swaps).
Therefore, a change in interest rates at the reporting date would not affect profit or loss.
F  Capital management
The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of
the business. Management monitors the return on capital as well as the level of dividends to ordinary shareholders.

The Company has obtained borrowings primarily from its holding company.

e Company monitors capital using a ratio of ‘adjusted net debt' to 'adjusted equity’. For this purpose, adjusted net debt is defined as total borrowings,
ising interest-bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted equity comprises. all
ents of equity. Charge for the year on goodwill amortisation has been decucted while calculating total equity of the company since it represents.a.
-cash expense.
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The Company's adjusted net debt to equity ratio at March 31, 2019 was as follows.

Paticulars As at 31 March 2019 As at 31 March 2018

Total borrowings 6.50 6.50
Less : Cash and cash equivalent 5.65 0.28
Adjusted net debt 0.85 6.22
Adjusted equity (1.44) (0.38)
Adjusted net debt to adjusted equity ratio % (0.59) (16.57)

18 Financial instruments — Fair values and risk management
A Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It

does not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value.

Level2-  Level3-
Level 1 - Significant  Significant
Parti
rticulars FVTPL FVTOCI Amotised Cost Total ‘:::::dl:ar::t': observable unobservable
f inputs

31 March 2019
Financial assets
Cash and cash equivalents - - 5.65 5.65 - - -
Financial liabilities
Interest-free loans from
related parties

Other current financial
liabilities

31 March 2018
Financial assets

Cash and cash equivalents - - 0.28 0.28 - - -
Financial liabilities
Interest-free loans from
related parties

Other current financial
lighilities

- - 6.50 6.50 - < =

- - 0.59 0.59 - - -

- - 6.50 6.50 - - -

- - 17.83 17.83 - - -

B Financial risk management
The Company has exposure to the following risks arising from financial instruments:
* Credit risk ;
« Liguidity risk ; and
= Market risk

C  Risk management framework
The Company’s board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework.

D Measurement of fair values
Valuation techniques and significant unobservable inputs
The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the
statement of financial position as well as the significant unobservable inputs used.

Financial instruments measured at fair value

Type Valuation technique Significant Inter-relationship
Amortised cost: Discounted cash flow approach: The|MNot applicable Not applicable
1. Borrowings valuation model considers the present

value of expected payments, discounted
using a risk adjusted

discount rate.

Transfers between Levels 1 and 2

There have been no transfers between Level 1 and Level 2 during the reporting periods
Level 3 fair values

There are no items in Level 3 fair values

19 There are no offsetting of financial assets and financial liabilities during the year.

20 Subsequent events
There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date.

For and on behalf of the Board of Directors of

Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)

CIN: U93000MH2008PTC1773486

W

Nandial Singh Amit Sheth
Director Director

DIN: 07384037 DIN: 07997663
Mumbai

Dated : 05 April 2019
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Chartered Accountants
- Indiabulls Finance Centre
Delo‘tte Tower 3, 27t — 32nd Floor
= Senapati Bapat Marg
Haskins & SellsLLP Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REPORT

To The Members of Wellkept Facility Management Services Private Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Wellkept Facility Management
Services Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2020,
and the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of

Cash Flows and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2020, and its
loss, total comprehensive loss, its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Ind AS financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
Ind AS financial statements.

Material uncertainty related to Going Concern

We draw attention to Note 2(b) to the Ind AS financial statements, wherein the events or conditions,
along with other matters as set forth in the said note, indicate that a material uncertainty exists that
may cast significant doubt on the Company’s ability to continue as a going concern. However, the
Ind AS financial statements of the Company have been prepared on a going concern basis for the
reasons stated in the said Note.

Our opinion is not modified in respect of this matter.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report which we obtained prior to the date of this auditor’s report.

Lt
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e Our opinion on the Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

e In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Lt
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¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Ind AS financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Ind AS financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) The matter described in the Material uncertainty related to Going Concern section above, in
our opinion, may have an adverse effect on the functioning of the Company.
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f) On the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2020 from being appointed as a director in terms of Section 164(2) of the Act.

g) Reporting on the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls is not applicable to the company
in view of the exemption available to the company in terms of the notification no. G.S.R.
583(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of India,
read with general circular No. 08/2017 dated 25 July 2017.

h) With respect to the other matters to be included in the Auditor’'s Report in accordance with
the requirements of Section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, Section 197 of the Act related to managerial
remuneration is not applicable.

i) With respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

A i e

Rajesh K. Hiranandani

Partner
(Membership No. 36920)
UDIN: 20036920AAAABM3474
Mumbai, 17 June 2020
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR’'S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ Section of
our report of even date)

(i) The Company does not have any fixed assets and hence reporting under clause (i) of the CARO
2016 is not applicable.

(ii) The Company does not have any inventory and hence reporting under clause (ii) of the CARO
2016 is not applicable.

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013

(iv) The Company has not granted any loans, made investments or provided guarantees and hence
reporting under clause (iv) of the CARO 2016 is not applicable.

(v) According to the information and explanations given to us, the Company has not accepted any
deposit during the year as provided under Section 73 to 76 or any other relevant provisions of
the Companies Act, 2013. There are no unclaimed deposits any time during the year.

(vi) The maintenance of cost records has not been specified by the Central Government under Section
148(1) of the Companies Act, 2013.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, including Income-
tax, Goods & Services Tax, cess and other material statutory dues applicable to it to the
appropriate authorities.

(b) There were no undisputed amounts payable in respect of Income-tax, Goods & Services Tax,
cess and other material statutory dues in arrears as at 31 March 2020 for a period of more
than six months from the date they became payable.

(c) There are no dues of Income-tax, Goods & Services Tax as on 31 March 2020 on account of
disputes.

(viii) In our opinion and according to the information and explanations given to us, The Company
has not taken any loans or borrowings from financial institutions, banks and government or has
not issued any debentures. Hence reporting under clause (viii) of CARO 2016 is not applicable
to the Company.

(ix) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) or term loans and hence reporting under clause (ix) of the CARO 2016 Order
is not applicable.

(x) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company by its officers or employees has
been noticed or reported during the year.

(xi) In our opinion and according to the information and explanations given to us, the Company is
not required to have and does not have any managerial personnel and hence the reporting under
clause of the CARO 2016 Order for payment of managerial remuneration under Section 197 read
with Schedule V of the Companies Act 2013 is not applicable.

Lt
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(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016
Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of CARO
2016 is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or directors of
its holding, subsidiary or associate company or persons connected with them and hence
provisions of Section 192 of the Companies Act, 2013 are not applicable.

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

A b e

Rajesh K. Hiranandani

Partner
(Membership No. 36920)

UDIN: 20036920AAAABM3474
Mumbai, 17 June 2020
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Wellkept Facility Management Services Private Limited
(farmerly known as TRIL Hospitality Private Limited)
Balance Sheet as at 31 March 2020

(Rs. in lakhs)
Particulars Note No.  As at 31 March 2020 As at 31 March 2019
ASSETS
NON-CURRENT ASSETS
(a) Deferred tax assets (net) 10 - -
TOTAL NON-CURRENT ASSETS » -
CURRENT ASSETS
(a) Financial assets
(i) Cash and Cash Equivalents 3 5.64 5.65
TOTAL CURRENT ASSETS 5.64 5.65
TOTAL ASSETS 5.64 5.65
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 4 40.00 40.00
(b) Other equity 5 (41.45) (41.44)
TOTAL EQUITY (1.45) (1.44)
LIABILITIES
CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 6 6.50 6.50
(il) Other financial liabilities T 0.59 0.59
TOTAL CURRENT LIABILITIES 7.09 7.09
TOTAL EQUITY AND LIABILITIES 5.64 5.65
Significant accounting policies 2
Notes to the Ind AS financial statements 3-20
The accompanying notes 1 to 20 form an integral part of these Ind AS financial statements.
As per our report of even date
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants Wellkept Facility Management Services Private Limited
Firm Registration No. 117366W/ W- 100018 {formerly known as TRIL Hospitality Private Limited)

CIN: U93000MH2008PTC177346

PR —" e
ﬁ/_c_.-rk—‘ - —a * 7%- ? e
~J s ‘,! -
Rajesh K. Hiranandani Sunil Dhag'at Amit Sheth
Partner Director Director
DIN: 03081163 DIN: 07997663

Mumbai Mumbai

E Dated : 17 June 2020 Dated : 17 June 2020
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Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)
Statement of Profit and Loss for the year ended 31 March 2020

(Rs in lakhs)

For the year
Particulars Note e For the year ended

NO. o March2020 31 March 2019

| Revenue from Operations :
Il Other Income 8

0.01 -
il Total Income (I +I) 0.01 *
IV Expenses:
Other expenses 9 0.02 1.06
Total Expenses 0.02 1.06
V  Loss before tax (llI-1V) (0.01) (1.06)
VI Tax expenses - -
VIl Loss for the year (V-VI) (0.01) (1.06)
VIl Other Comprehensive Income: - -
IX Total Comprehensive Loss for the Year (VII+VIII) (0.01) (1.06)
X Earnings per equity share 12
Basic (0.00) (0.27)
Diluted (0.00) (0.27)
Significant accounting policies 2
Notes to the Ind AS financial statements 3-20

The accompanying notes 1 to 20 form an integral part of these Ind AS financial statements.

As per our report of even date

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration No. 117366W/ W- 100018

For and on behalf of the Board of Directors of

Wellkept Facility Management Services Private Limited
{formerly known as TRIL Hospitality Private Limited)
CIN: U93000MH2008PTC177346

[ =d

ﬁ/_c_.-rk—‘—‘—" e T _T{_:-' -:I ‘."'_'
-~ -}‘ \r ‘) i ~_'- - >
Rajesh K. Hiranandani Sunil Dhagat Amit Sheth
Partner Director Director
DIN: 03081163 DIN: 07997663
Mumbai Mumbai

Dated : 17 June 2020 Dated : 17 June 2020
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Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)
Statement of Cash Flow for the year ended 31 March 2020

(Rs in lakhs)
i For the year ended 3 For the year ended
sowicismnnds March 2020 31 March 2019
A CASH FLOW FROM OPERATING ACTIVITIES
Loss Before Tax (0.01) (1.06)
(Decrease) in Other Non Financial Assets - 23.67
(Decrease) in other financial liabilities = (17.24)
Cash (used in)/ generated from operations (0.01) 837
Direct Taxes Paid - -
Net Cash Flow (used in)/ Generated from Operating Activities (0.01) 5.37
B CASH FLOW FROM INVESTMENT ACTIVITIES
Net Cash Flow Used in Investment Activities - .
C CASH FLOW FROM FINANCING ACTIVITIES
Net Cash Flow Used in Financing Activities - -
NET (DECREASE)/ INCREASE IN CASH AND CASH (0.01) 537
EQUIVALENTS 3 ’
Opening Balance 5.65 0.28
Closing Balance 5.64 5.65
NET (DECREASE)/ INCREASE IN CASH AND CASH (0.01) 5.7
EQUIVALENTS ; y
Components of Cash and Cash Equivalents
Cash on Hand - -
Balances with Bank 5.64 5.65
Total Balance 5.64 5.85

Note:

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 ('Ind
AS 7') on Cash Flow Statement prescribed in the Companies (Indian Accounting Standard) Rules, 2015, notified under
Section 133 of the Companies Act, 2013.

The accompanying notes 1 to 20 form an integral part of these Ind AS financial statements.

As per our report of even date attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants Wellkept Facility Management Services Private Limited
Firm Registration No. 117366W/ W- 100018 {formerly known as TRIL Hospitality Private Limited)

CIN: U93000MH2008PTC 177346

. > 5
Rajesh K. Hiranandani Sunil Dhagat Amit Sheth
Partner Director Director
DIN: 03081163 DIN: 07997663
Mumbai Mumbai
& Dated : 17 June 2020 Dated : 17 June 2020
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Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)

Notes to the Ind AS financial statements

for the year ended 31 March 2020

(Currency: Indian rupees in lakhs)

A Equity Share Capital

Particulars

31 March 2020

31 March 2019

Subscribed and Fully Paid up Capital
Equity shares of INR 10 each

Opening Balance 40.00 40.00
Changes in equity share capital during the year - -
Closing Balance 40.00 40.00
B Other Equity

Particulars Retained earnings Other Total

comprehensive

income

Balance as at 01 April 2018 (40.38) . (40.38)
Loss for the year (1.06) (1.06)
Balance as at 31 March 2019 (41.44) - (41.44)
Loss for the year (0.01) (0.01)
Balance as at 31 March 2020 (41.45) (41.45)

The accompanying notes 1 to 20 form an integral part of these Ind AS financial statements.

As per our report of even date
For Deloitte Haskins & Sells LLP
Chartered Accountants

Firm Registration No. 117366W/ W- 100018

ﬁ//‘c__.r-ﬁt_f.'—“‘—*—

Rajesh K. Hiranandani
Partner

Mumbai

&Dated 217 June 2020
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For and on behalf of the Board of Directors of

Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)}

CIN: U93000MH2008PTC177346

e z
" ,) VA '; 't :
Sunil Dhagat Amit Sheth
Director Director
DIN: 03081163 DIN: 07997663

Mumbai
Dated : 17 June 2020
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Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)

Notes to the Ind AS financial statements

for the year ended 31 March 2020

(Currency: Indian rupees in lakhs)

1 Background of the Company

a) Wellkept Facility Management Services Private Limited (formerly known as TRIL Hospitality Private Limited) ('the Company') was incorpo@ed on
4 January 2008 to carry on the business of development of real estate and infrastructure facilities. The Company is a wholly o_wned subsidiary of
Tata Realty and Infrastructure Limited, which is a wholly owned subsidiary of Tata Sons Private Limited, the ultimate holding Company. The
company is a private limited company incorporated and domiciled in India and has its registered office at Mumbai, Maharashtra, India.

b) In order to achieve operating efficiency, the Board of Directors of the Company, in their meeting held on 2 January 20_19. had approved a ;cheme
of amalgamation between Wellkept Facility Management Services Private Limited (“the Transferor Company”) with |ts_parent company viz. Ta~ta
Realty and Infrastructure Limited (“the Transferee Company”) and their respective members and creditors w.e.f. 1 April 2019 {“fﬁxppomted datg ).
Consequently, on 13 February 2019, the companies have filed the said scheme of amalgamation with National Company Law Tribunal, Mumbai.

2 SIGNIFICANT ACCOUNTING POLICIES

i) Basis of Preparation

a) Statement of compliance:
These Ind AS financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act) and other relevant provisions of the Act.

These Ind AS financial statements were authorised for issue by the Company's Board of Directors on 17 June 2020

b) Going concern :

As at 31 March 2020, the Company's paid up capital and reserves (excluding the deficit in the profit and loss) were INR 40 lakhs (2019: INR 40
lakhs) correspondingly, the Company's accumulated losses aggregated INR 41.45 lakhs (2019: INR 41.44 lakhs) and the Company's current
liabilities exceeded its current assets by INR.1.45 lakhs. These factors give rise to a material uncertainty whether the Company would be able to
continue as a going concern. However, in pursuance to Note No. 1 (b) above, the financial statements have been prepared on a going concern
basis. Accordingly, these financial statements do not include any adjustments relating to the recoverability and classification of recorded assets,
or to amounts and classification of recorded liabilities that might be necessary if the Company is unable to continue as a going concern.

c) Historical cost convention:

The financial statements have been prepared on the historical cost basis except for the following assets and liabilities which have been measured
at fair value:

1 Financial instruments measured at fair value through profit or loss, if applicable
2 Financial instruments measured at fair value through other comprehensive income, if applicable

d) Key estimates and assumptions
In preparing these financial statements, management has made judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and assumptions are required in particular for;

» Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities. The Company has an established control framework with respect to the measurement of fair values. The finance team has overall
responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the group CFO.

They regularly review significant unobservable inputs and valuation adjustments. If third party information is used to measure fair values then the
finance team assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the requirements of Ind
AS, including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. Fair values are categorised
into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

» Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

« Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement

ii) Functional and presentation currency
The financial statements are presented in Indian rupees (INR), which is also the Company's functional currency. All the financial information have
been presented in Indian rupees (INR) and all amounts have been rounded-off to the nearest lakhs, excep data and as otherwise
stated. Due to rounding off, the numbers presented throughout the document may not add up precisely tp’%?x?ﬁ%&percemage may not
&wecisely reflect the absolute figures. / _Q}‘;.-"" NI N\
iii) Borrowing cost 120 Ef ;]
Borrowing costs are expensed in the period in which they are incurred. A b L |




Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)

Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

iv) Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates items recognised
directly in equity or in OCI.

a) Current tax

B =

b

1
2

v)

vi)

—

%a statement of profit and loss 1 \*) & ) *',1

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date. Current tax also
includes any tax arising from dividends. Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to
the tax authorities.

Minimum Alternate Tax ('MAT') under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and loss, MAT
paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is considered as
an asset if there is a convincing evidence that the Company will pay normal tax. Accordingly, MAT is recognised as an asset in the balance sheet
when it is probable that the future economic benefit associated with it will flow to the Company.

Current tax assets and liabilities are offset only if, the Company:
has a legally enforceable right to set off the recognised amounts; and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. However, deferred tax liabilities are not recognised if they arise fram the initial recognition
of goodwill. Deferred income tax is alsa not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss).

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is probable
that future taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realised; such reductions are reversed when the probability of
future taxable profits improves. Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that it has
become probable that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or

substantively enacted at the reporting date and are expected to apply when the related deferred income tax asset is realised or the deferred
incame tax liability is settled.

Deferred tax assets and liabilities are offset only if:
the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and
the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities in the balance sheet.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial instruments also include derivative contracts such as foreign currency foreign exchange forward contracts, interest rate swaps and
currency options; and embedded derivatives in the host contract.

Financial assets

Classification

The Company classifies financial assets as measured at amortised cost, at fair value through other comprehensive income (FVOCI) er at fair
value through profit or loss (FVTPL) on the basis of its business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets
within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the
date that the Company commits to purchase or sell the asset.

Debt instruments

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective ie to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding. e
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective intereg}jﬁgﬁﬁmmod.
Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral pa_,r/[/gf—ﬁle’EIR(fmﬁ:ElR
amortisation is included in finance income in the profit or loss. ([ e\
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Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)

Notes to the Ind AS financial statements

for the year ended 31 March 2020

(Currency: Indian rupees in lakhs)

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e.
removed from the Company's balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full

without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the
Company's continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of
the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets
In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

£ a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and bank balance

Ll
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Wellkept Facility Management Services Private Limited
(formerly known as TRIL Hospitality Private Limited)

Notes to the Ind AS financial statements

for the year ended 31 March 2020

(Currency: Indian rupees in lakhs)

2 Financial liabilities
Classification
The Company classifies all financial liabilities as measured at amortised cost, except for financial liabilities at fair value through profit or loss.
Such liabilities, including derivatives that are liabilities, shall be subsequently measured at fair value.

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or
as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee
contracts and derivative financial instruments.

Trade and other payables

Trade and other payables represent liabilities for goods and services provided to the Company prior to the end of the financial year which are
unpaid. The amounts are unsecured and are usually paid within 30-60 days of recognition or maybe payable on demand. Trade and other
payables are represented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially
at their fair value and subsequently recognised at amortised cost using the effective interest method.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in profit or loss when the liabilities are derecognized.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.
Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these preference shares
are recognised in profit or loss as finance costs.

The fair value of the liability portion of an aptionally convertible bonds is determined using a market interest rate for an equivalent non-convertible
bonds. This amount is recorded as a liability on an amortised cost basis until extinguished on conversion or redemption of the bonds. The
remainder of the proceeds is attributable to the equity portion of the compound instrument. This is recognised and included in shareholders'
equity, net of income tax effects, and not subsequently remeasured.

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the liability
(debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of the
financial liability and the fair value of the equity instruments issued.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability
is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset
the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally

enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the company or the counterparty.

vii) Provisions
A provision is recognised in the balance sheet when the Company has a legal or constructive obligation as a result of a past event, and it is
probable that an outflow of economic benefits will be required to settle the obligation. If the effect is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific to the liability.

viii) Earnings per share
The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the profit or
loss attributable to ordinary shareholders of the Company by the weighted average number of ordinary shares outstanding during the period,
adjusted for own shares held. Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and the weighted
g/average number of ordinary shares outstanding, adjusted for own shares held, for the effects of all dilutive potential ordinary shares.
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Wellkept Facility Management Services Private Limited
{farmerly known as TRIL Hospitality Private Limited)

Notes to the Ind AS financial statements

for the year ended 31 March 2020

(Currency: Indian rupees in lakhs)

3 Cash and Cash Equivalents

Particulars

31 March 2020

31 March 2019

Cash and Cash Equivalents

Balances with Bank 5.64 5.65
Total 5.64 5.65
4 Equity Share Capital
(a) _Authorised. Issued, Subscribed and Fully Paid up :
Particulars 31 March 2020 31 March 2019
No of Shares Amount No of Shares Amount
Authorised Capital :
Equity Shares of Rs.10/- each 10,00,000 100.00 10.00.000 100.00
Issued, Subscribed and Fully Paid up Capital :
Issued Capital
Equity Shares of Rs.10/- each, fully paid 4,00,000 40.00 4,00,000 40.00
Subscribed and Fully Paid up Capital
Equity Shares of Rs.10/- each, fully paid 4,00,000 40.00 4,00,000 40.00
Total 40.00 40.00
(b) Reconciliation of Number of Shares Outstanding
Particulars 31 March 2020 31 March 2019
No of Shares Amount No of Shares Amount
As at the beginning of the year 4,00,000 40.00 4,00,000 40.00
Add: Issued during the year . - * -
As at the end of the year 4,00,000 40.00 4,00,000 40.00

(c) Terms and rights attached to the equity share

The Company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vole per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject the approval of shareholders in the

ensuing Annual General Mesting.

During the year ended 31 March 2020, the amount of per share dividend recognised as distribution to equity shareholders is Rs Nil (2019: Rs Nil).

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company, after distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders.

(d) _Shares of the company held by the Holding company

Name of Shareholder

31 March 2020
Mo of Shares Amount

31 March 2019
No of Shares Amount

Equity shares of INR 10 each, fully paid-up by
Tata Realty and Infrastructure Limited. the holding
company and its nominee

4,00,000 40.00

4,00,000 40.00

(e)

Details of shareholding more than 5% in the Company

Name of Shareholder

31 March 2020
No of Shares % Holding

31 March 2019
No of Shares % Holding

Equity shares of INR 10 each, fully paid-up by
Tata Realty and Infrastructure Limited, the holding
company and its nominee

4.00,000 100%

4.00.000 100%

(f) Aggregate number of bonus shares issued and shares issued for consideration other than cash during the period of five years immediately

preceding the reporting date :

During the five year period ended 31 March, 2020, the company has not issued any equity shares for consideration other than cash,

5 Other Equity

Particulars

31 March 2020

31 March 2019

Retained earnings (41.45) (41.44)
TOTAL (41.45) (41.44)

Retained earnings

Particulars 31 March 2020 31 March 2019

(Deficit) in statement of profit and loss

Balance at the beginning of the year {41.44) (40.38)

Add: (Loss) for the vear {0.01) {1.08)

Balance at the end of the Year (41.45) (41.44)

_
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Wellkept Facility Management Services Private Limited
{formerly known as TRIL Hospitality Private Limited)

Notes to the Ind AS financial statements

for the year ended 31 March 2020

{Currency: Indian rupees in lakhs)

6 Current Financial Liabilities - Borrowings
The borrowings are analysed as follows :

Particulars

31 March 2020

31 March 2019

Interest-free loans from related parties
recoverable on demand

Tata Realty and |nfrastructure Limited 6.50 6.50
TOTAL 6.50 6.50
The above amount includes
Secured Borrowings - -
Unsecured Borrowings 6.50 6.50
7 Other Current Financial Liabilities
Particulars 31 March 2020 31 March 2019
Other Payables
- Related Party - (0.03)
- Others 0.59 0.62
0.59 0.59
Total 0.59 0.59
8 Other Income
Particulars For the year ended For the year ended
31 March 2020 31 March 2019
Miscellaneous Income 0.01
Total 0.01 -
9 Other Expenses
Particulars For the year ended For the year ended
31 March 2020 31 March 2019
Fees & Consultations - 0.08
Rates & Taxes ( incl indirect taxes) 0.02 0.06
Audit Fees (refer note 9 (a)) - 0.92
Total 0.02 1.06
{a) Remuneration to Statutory Auditors
Particulars For the year ended For the year ended
31 March 2020 31 March 2019
Statutory audit 0.50
Other Services 0.33
Goods and Services Tax 0.09
Total - 0.92
10 Deferred Tax Assets (net)
(a) Amounts recognised in profit and loss
Particulars For the year ended For the year ended
31 March 2020 31 March 2019
Current income tax ™ =
Origination and reversal of temporary differences . "
Reduction in tax rate =
Recognition of previously unrecognised tax » .
Change in recognised deductible temporary .
differences
Total deferred tax expensel(benefit) - -
Tax expense for the year -
(b) Reconciliation of effective tax rate
Loss before tax (001) (1.08)
Tax using the Company's domestic tax rate 25%
0.00 0.27
(p.y. 25%) (0% B
Tax effect of:
Current-year losses for which no deferred tax 600 0.27

assetl is recognised

& Total
Ly
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Wellkept Facility Management Services Private Limited

{formerly known as TRIL Hospitality Private Limited)

Notes to the Ind AS financial statements

for the year ended 31 March 2020

(Currency: Indian rupees in lakhs)
(c) Unrecognised deferred tax assets
Deferred tax assets have not been recognised in respect of the following items. because of no virtual certainty of the profit in the future year against which
the deferred tax asset created can be utilised.

Gross amount URcugatn Gross amount -
tax effect tax effect

Tax losses 8.61 216 7.55 1.89
(d) Tax losses carried forward
Particulars Financial Year 31 March 2020 31 March 2019

Gross amount Expiry date Gross amount  Expiry date
Business loss 2011-12 0.73 | 2019-20 0.73 | 2019-20
Business loss 201213 0.63 | 2020-21 0.63 | 2020-21
Business loss 2013-14 1.23 | 2021-22 1.23 | 2021-22
Business loss 2014-15 0.99 | 2022.23 0.99 | 2022-23
Business loss 2015-16 2.54 | 2023-24 2.54 | 2023-24
Business loss 201617 0.88 | 2024-25 0.88 | 2024-25
Business loss 201718 0.55 | 2025-26 0.55 | 2025-26
Business loss 2018-19 1.08 | 2026-27
Total 8.61 7.55

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assels and current tax liabilities and the
deferred tax assets and deferrad tax liabilities relate to income taxes levied by the same tax authority.

Significant management judgement is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability of
deferred income tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income and the period over which deferred
income tax assets will be recovered. Any changes in future taxable income would impact the recoverability of deferred lax assets,

11 Due to micro and small suppliers
Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2008, certain disclosures are
required to be made relating to Micro, Small and Medium enterprises. On the basis of the information and records available with the Management, there are
no outstanding dues to the Micro, Small and Medium enterprises as defined in the Micro, Small and Medium Enterprises Development Act, 2006 as set out
in following disclosure.

Particulars 31 March 2020 31 March 2019
Principal amount remaining unpaid to any supplier as
at the year-end

Interest due therson - =
The amount of interest paid by the buyer as per the

Micro Small and Medium Enterprises Development . -
Act, 2006 { MSMED Act, 20086)

The amount of interest due and payable for the period

of delay in making payment (which have been paid

but beyond the appointed day during the year) but -
without adding the interest specified under MSMED
Act, 2006

The amount of interest accrued and remaining unpaid
al the end of each accounting year

The amount of further interest remaining due and
payable even in the succeeding years, until such date
when the interest dues as above are actually paid to
the small enterprise for the purpose of disallowance
as a deductible expenditure under the MSMED Act,
2006

12 Earning Per Share
Earnings Per Share (EPS) = Net Profit attributable to Shareholders / Weighted Number of Shares Outstanding

i For the year ended For the year ended

s 31 March 2020 31 March 2019

(Loss) after tax attributable to equity shareholders A (0.01) (1.08)

Calculation of weighted average number of equity

shares:

Mumber of equity shares at the beginning of the year 4.00,000 400,000

Optionally convertible participatory debentures - -

:I:ar?ber of equity shares outstanding at the end of the 4,00,000 4.00,000

Weighted average number of equity shares

outstanding during the year e 4,00,000 4.00.000

Eaming Per Share - Basic (Rs.) {AlB) (0.00) (0.27)
&Eaming Per Share — Diluted (Rs.) {0.00) {0.27)
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{formerly known as TRIL Hospitality Private Limited)
Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)
13 Disclosure of transactions with Related Parties, as required by Indian Accounting Standard (Ind AS) - 24
(a) Related Party Disclosure
Ultimate Holding Company
Tata Sons Private Limited

Holding Company
Tata Realty and Infrastructure Limited

(b) Nature of Transactions / relationship / major parties Holding Co Total
Qutstanding Balances Payable
ICD Payable
Tata Realty and Infrastructure Limited 6.50 6.50
(6.50) (6.50)

All the transactions with related parties are at arm's length except the interest free loan from Holding company and all the outstanding balances are unsecured.
& Note: figures in bracket represent previous years figures.

Lt
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(formerly known as TRIL Hospitality Private Limited)

Motes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

14 Segment Reporting as per IND AS108 " Operating Segments”

Operaling segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker (CODM). Chief operating
decision maker's function is to allocate the resources of the entity and access the performance of the operating segment of the entity. The Board of
directors of the company assesses the financial performance and position of the Company and makes sirategic decisions. It is identified as being the chief
operating decision maker for the company. The Company is operating in the real estate and infrastructure industry and has only domestic operations. The
Company has only one operating segment, which is development of real estate and infrastructure facilities. All assets of the Company are domiciled in
India and the Company has no revenue.

15 Other matters

Information with regard to other matters specified in Schedule 11l of the Act is either nil or not applicable to the Company for the year.

16 Capital commitment, contingencies and other commitments

There are no capital commitments and contingent liabilities as at the balance sheet date.
Estimated amount of other commitments remaining to be executed on capital account and not provided for (net of advances) Rs Nil (2019: Rs Nil).

17 Financial instruments — Fair values and risk management

A

& pure non-cash axpensga. '
128 {EL

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. and
arises principally from the Company's receivables from customers and investment securities. The carrying amounts of financial assels represent the
maximum credit exposure,

Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks of INR 5.64 lakhs and INR 5.65 lakhs as at 31 March 2020 and 31 March 2019
respectively. The credit worthiness of such banks is evaluated by the management on an ongoing basis and is considered to be good.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by
ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risk to the Company's reputation.

The Company has obtained a finance facility from a bank. The Company also constantly monitors funding options available in the debt and capital markets
with a view to maintaining financial flexibility.

As at 31 March, 2020, the Company had working capital of Rs (1.45) lakhs including short term borrowings of Rs 6.50 lakhs. As at 31 March, 2019, the
Company had working capital of Rs (1.44) lakhs including short-term borrowings of Rs 6.50 lakhs.

Exposure to liquidity risk
The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:
- all non derivative financial liabilities

Particulars Carrying amount Total 1yearorless 1-2years 2.5 years

As at 31 March 2020
Non-derivative financial liabilities

Unsecured short-term borrowings 6.50 6.50 6.50 . -
Other financial liabilities 0.58 0.59 0.59 . -
7.08 7.09 7.09 - -

As at 31 March 2019
Non-derivative financial liabilities

Unsecured short-term borrowings 6.50 6.50 6.50 -
Other financial liabilities 0.59 0.59 0.59 - -
7.09 7.09 7.09 - -

Markat risk

Market risk is the risk that changes in market prices — such as foreign exchange rates. interest rates and equity prices - will affect the Company's income
or the value of its holdings of financial instruments. The Company is domiciled In India and has its revenues and other transactions in its functional currency

i.e. INR. Accordingly the Company is not exposed to any currency risk. Also the Company does not hold any equity investments, accordingly the Company
is not exposed to any equity price risk.
Interest rate risk

Interest rz?le risk is the risk that the fair value or future cash flows of a financial instrumant will fluctuate because of changes in markeat interest rates. The
Company's exposure Lo markel risk for changes in interest rates relates to borrowings from Holding Company.

Exposure to interest rate risk

The interest rate profile of the company's interest-bearing financial instruments is as follows.

Fixed-rate instruments 31 March 2020 31 March 2019

Financial liabilities

ICD from Tata Realty and Infrastructure Limited 6.50 6.50

The Cor_npany dot_zs not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss, and the Company does not have
any designate derivatives (interest rate swaps).

Therefore, a change in interest rates at the reporting date would not affect profit or loss.

Capital management

The Cofnpaﬂy'& policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of
the business. Management manitors the return on capital as well as the level of dividends to ordinary shareholders.

The Company has obtained barrowings primarily from its holding company, -

The Clc:fnpalny monitors capital using & ratio of ‘adjusied net debl’ 10 ‘adjusted equity’, For this purpose, adjusted nel debl is ceﬂnegﬁfﬁqﬁmmgs.
comprising interest-bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Adiustlﬁ‘.edgffy'véw.'ill
components of equity. Charge for the year on goodwill amortisation has been deducted while calculating total equity of the com "ﬁ*%hga it repre}.e"’nﬁa
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(formeriy known as TRIL Hospitality Private Limited)

Notes to the Ind AS financial statements

for the year ended 31 March 2020
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The Company'’s adjusted net debt to equity ratio at March 31, 2020 was as follows.

Particulars 31 March 2020 31 March 2019

Total borrowings 6.50 6.50
Less : Cash and cash equivalent 5.64 5.65
Adjusted net debt 0.86 0.85
Adjusted equity (1.45) (1.44)
Adjusted net debt to adjusted equity ratio % (0.59) {0.59)

18 Finangcial instruments — Fair values and risk management
A Accounting classification and fair values

19

The following table shows the carrying amounts and fair values of financial assets and financial liabilities. including their levels in the fair value hierarchy. It
does not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value.

Level 2 - Level 3 -
Particulars FVTPL FVTOCI Amotised Cost Total Qu;::el feoin Stnificant Significant 1
motised Cos 0 . mparka!s observable unobservable
inputs inputs
31 March 2020
Financial assets
Cash and cash equivalents - - 5.64 5.64 - - - &
Financial liabilities
Interest-free | fi
T ree loans from u . 6.50 6.50 s ” 5 »

related parties

Other current financial
liapilities

31 March 2019
Financial assets
Cash and cash equivalents - - 5.65 5.65 - - - .
Financial liabilities

Interest-free loans from

L - 0.59 0.59 - - a i

related parties » " 6.50 6.50 - - _ .
Other current financial
liabilities = . 0.59 0.59 - “ ~ -

Financial risk management

The Company has exposure to the following risks arising from financial instruments:
« Credit risk |

= Liquidity risk ; and

« Market risk

Risk management framework

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework.
Measurement of fair values

Valuation techniques and significant unobservable inputs

The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the
statement of financial position as well as the significant unobservable inputs used.

Financial instruments measured at fair value

Type Valuation technigue Significant Inter-relationship
Amortised cost: Discounted cash flow approach: The|Not applicable Mot applicable
1. Borrowings valuation model consicers the present

value of expected payments, discounted
using a risk adjusted
discount rate.

Transfers between Levels 1 and Z

There have been no transfers between Level 1 and Level 2 during the reporting periods
Level 3 fair values
There are no items in Level 3 fair values

There are no offsetting of financial assets and financial liabilities during the year.

20 Subsequent events

&

There are no significant subsegquent avents that would require adjustments or disclosures in the financial statements as on the balance sheet date.

For and on behalf of the Board of Directors of
w Wellkept Facility Management Services Private Limited
{formarly known as TRIL Hospitality Private Limited)

CIN: U93000MH2008PTC177346
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Sunil Dhagat Amit Sheth

Director Director
DIN: 03081163 DIN: 07997663
Mumbai

Dated : 17 June 2020
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INDEPENDENT AUDITOR’S REPORT Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

To The Members of Acme Living Solutions Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Acme Living Solutions Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2019, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and its
loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Material uncertainty related to Going Concern

We draw attention to Note 2(b) to the Ind As financial statements, which indicates that the Com pany
has incurred a net loss of 1.04 lakhs during the year ended 315 March, 2019, the Company’s current
liabilities exceeded its current assets by 7.94 lakhs. The. These events or conditions, along with
other matters as set forth in Note 2(b), indicate that a material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as a going concern. However, the Ind As
financial statements of the Company have been prepared on a going concern basis for the reasons
stated in the said Note.

Our opinion is not modified in respect of this matter
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report which we obtained prior to the date of this auditor's report

e Our opinion on the Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

:i\‘.\ln connection with our audit of the Ind AS financial statements, our responsibility is to read the
\ @ \other information and, in doing so, consider whether the other information is materially
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inconsistent with the Ind AS financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and

changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensu ring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial control relevant to the audit in order to design audit

) procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
. are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Ind AS financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Ind AS financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) The matter described in the Material uncertainty related to Going Concern section above,
in our opinion, may have an adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as on March 31,

2019 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2019 from being appointed as a director in terms of Section 164(2) of the Act.
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g) Reporting on the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls is not applicable to the company
in view of the exemption available to the company in terms of the notification no. G.S.R.
583(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No. 08/2017 dated 25 July 2017,

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, section 197 of the Act related to managerial
remuneration is not applicable.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Selis LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

H oL elilo

Kalpesh J. Mehta

Partner
Membership No. 48791

Mumbai, April 5, 2019
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ Section of
our report of even date)

(i) The Company does not have any property, plant and equipment and hence reporting under clause
of the CARO 2016 is not applicable.

(ii) The Company does not have any inventory and hence reporting under clause (ii) of the CARO
2016 is not applicable.

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013

(iv) The Company has not granted any loans, made investments or provided guarantees and hence
reporting under clause (iv) of the CARO 2016 is not applicable.

(v) According to the information and explanations given to us, the Company has not accepted any
deposit during the year as provided under Section 73 to 76 or any other relevant provisions of the
Companies Act, 2013. There are no unclaimed deposits any time during the year.

(vi) The maintenance of cost records has not been specified by the Central Government under
Section 148(1) of the Companies Act, 2013.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, including Income-
tax, Service Tax / Goods & Services Tax, cess and other material statutory dues applicable
to it to the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Income-tax, Service Tax / Goods
& Services Tax, cess and other material statutory dues in arrears as at March 31, 2019 for
a period of more than six months from the date they became payable.

(c) There are no dues of Income-tax, Service Tax / Goods & Services Tax as on March 31, 2019
on account of disputes,

(viii) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or borrowings to debenture holders (Bank). The
Company has not taken any loans from banks, financial institutions and Government.

(ix) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) or term loans and hence reporting under clause (ix) of the CARO 2016 Order is
not applicable.

(x) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

',1,//'_:‘;‘;)\(-;; _"1—)<~I\n our opinion and according to the information and explanations given to us, the Company is
P ROt required to have and does not have any managerial personnel and hence the reporting under
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clause (xi) of the CARO 2016 Order for payment of managerial remuneration under Section 197 read
with Schedule V of the Companies Act 2013 is not applicable.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016
Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been disclosed
in the financial statements etc. as required by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of CARO 2016
is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or directors of
its holding, subsidiary or associate company or persons connected with them and hence provisions
of Section 192 of the Companies Act, 2013 are not applicable.

(xvi)  The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

L@"P’LLL-@ s

Kalpesh 1. Mehta

Partner
Membership No. 48791

Mumbai, April 5, 2019
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Acme Living Solutions Private Limited
Balance Sheet as at 31st March 2019

(Rs. in lakhs)
Particulars Note No. As at 31 March 2019  As at 31 March 2018
ASSETS
NON-CURRENT ASSETS
(a) Deferred Tax Assets (net) 9 % )
TOTAL NON-CURRENT ASSETS 5 =
CURRENT ASSETS
(a) Financial assets
(i) Cash and Cash Equivalents 3 0.19 0.47
TOTAL CURRENT ASSETS 0.19 0.47
TOTAL ASSETS 0.19 0.47
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 4 5.00 5.00
(b) Other equity 5 (12.94) (11.90)
TOTAL EQUITY (7.94) (6.90)
LIABILITIES
CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 6 7.00 7.00
(if) Other financial liabilities 7 113 0.37
TOTAL CURRENT LIABILITIES 8.13 7.37
TOTAL EQUITY AND LIABILITIES 0.19 0.47
Significant accounting policies 2
Notes to the Ind AS financial statements 3-19
The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.
As per our report of even date
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants Acme Living Solutions Private Limited
Firm Registration No. 117366W/ W- 100018 CIN: U45209DL2008PTC178023
fyuapek o A0 3B
=
Kalpesh J. Mehta Sunil Dhagat Vaidehi Modi
Partner Director Director
DIN: 03081163 DIN: 06967259
Mumbai Mumbai
Dated : 05 April 2019 Dated : 05 April 2019
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Acme Living Solutions Private Limited
Statement of Profit and Loss for the year ended 31st March 2019

(Rs in lakhs)

Particulars Note For the Year Ended 31  For the Year Ended 31
No. March 2019 March 2018
I Revenue from Operations : - -
Il Other Income - =
I Total Income (I +Il) - -
IV Expenses:
Other expenses 8 1.04 0.59
Total Expenses 1.04 0.59
V  Loss before exceptional items and tax (llI-IV) (1.04) (0.59)
VI  Exceptional items Income / (Expense) - -
VIl Loss before tax (V-VI) (1.04) (0.59)
Vill Tax expenses
Current Tax - -
Excess / (Short) Provision of Earlier years - 4.36
Deferred Tax - -
Total tax expenses - 4.36
IX PROFIT/ (LOSS) FOR THE YEAR (VII-VIII) (1.04) 3.77
X  Other Comprehensive Income:
A. (i) Items that will not be reclassified to profit or loss - -
(i) Income tax on above = o
B. (i) Items that will not be reclassified to profit or loss - -
(i) Income tax on above - -
Xl Total Comprehensive Income / (Loss) For The Year (IX+X) (1.04) 3.77
Xl Earnings per equity share 11
Basic (2.08) 7.54
Diluted (2.08) 7.54
Significant accounting policies 2
Notes to the Ind AS financial statements 3-19

The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.

As per our report of even date

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration No. 117366W/ W- 100018

L!%},‘:L elila

Kalpesh J. Mehta
Partner

Mumbai
Dated : 05 April 2019
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For and on behalf of the Board of Directors of
Acme Living Solutions Private Limited

CIN: U45209DL2008PTC178023
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Sunil Dhagat
Director
DIN: 03081163

Mumbai
Dated : 05 April 2019
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Vaidehi Modi
Director
DIN: 06967259



Acme Living Solutions Private Limited
Statement of Cash Flows for the year ended 31st March 2019

(Rs in lakhs)
3 For the Year Ended  For the Year Ended
Pariciiaty 31 March 2019 31 March 2018
A CASH FLOW FROM OPERATING ACTIVITIES §

Loss Before Tax (1.04) (0.59)
Increase/ (Decrease) in other financial liabilities 0.76 (0.18)
(Decrease) in other non-financial liabilities - 0.76 (0.05) (0.23)

CASH USED IN OPERATIONS (0.28) (0.82)
Direct Taxes Paid - -

Net Cash Flow used in Operating Activities (0.28) (0.82)

B CASH FLOW FROM INVESTMENT ACTIVITIES
Net Cash used in Investment Activities - -
C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Short term Borrowing - 1.00

Net Cash Flow from Financing Activities - 1.00

NET INCREASE / (DECREASE) IN CASH AND CASH (0.28) 0.18

EQUIVALENTS ] '

Opening Balance 0.47 0.29

Closing Balance 0.19 0.47

NET INCREASE / (DECREASE) IN CASH AND CASH (0.28) 0.18

EQUIVALENTS : )

Components of Cash and Cash Equivalents

Cash on Hand = &

Balances with Bank 0.19 0.47

Total Balance 0.19 0.47

Note:
The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting

Standard - 7 (‘Ind AS 7') on Cash Flow Statement prescribed in Companies (Indian Accounting Standard)
Rules, 2015, notified under Section 133 of the Companies Act, 2013.
The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.

As per our report of even date attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants Acme L.iving Solutions Private Limited
Firm Registration No. 117366W/ W- 100018 CIN: U45209DL2008PTC178023
% e .,.f"'_ e o 3
e bla Ty S L
Kalpesh J. Mehta Sunil Dhagat Vaidehi Modi
Partner Director Director
DIN: 03081163 DIN: 06967259
Mumbai Mumbazi
Dated : 05 April 2019 Dated : 05 April 2019
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Acme Living Solutions Private Limited
Statement of Changes in Equity for the year ended 31st March 2019
(Currency: Indian rupees in lakhs)

Statement of Changes in Equity for the year ended 31st March 2019

A Equity Share Capital

Particulars For the Year Ended 31 For the Year Ended
March 2019 31 March 2018
Numberof Rs.in Numberof Rs.in
Shares lakhs Shares lakhs

Subscribed and Fully Paid up Capital
Equity shares of INR 10 each

Opening Balance 50,000 5.00 50,000 5.00
Changes in equity share capital during the year - - - -
Closing Balance 50,000 5.00 50,000 5.00

B Other Equity

Particulars Retained Other Total
Earnings Compre
hensive
Income
Balance as at 01 April 2017 (15.67) - (15.67)
Profit for the year 3.77 - 3.77
Balance as at 31 March 2018 (11.90) - (11.90)
Loss for the year (1.04) - (1.04)
Balance as at 31 March 2019 (12.94) - (12.94)

The accompanying notes 1 to 19 are an integral part of these Ind AS financial statements.

As per our report of even date

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants Acme Living Solutions Private Limited
Firm Registration No. 117366W/ W- 100018 CIN: U45209DL2008PTC178023

- . N - __j‘» é ] b
9, = s =
Kalpesh J. Mehta Sunil Dhagat Vaidehi Modi
Partner Director Director

DIN: 03081163 DIN: 06967259

Mumbai Mumbai
Dated : 05 April 2019 Dated : 05 April 2019
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Acme Living Solutions Private Limited
Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

1 General information

a) Acme Living Solutions Private Limited ('the Company') was incorporated to carry on the business of development of real estate and infrastructure
facilities. The Company is a wholly owned subsidiary of Tata Realty and Infrastructure Limited (‘the holding company'), which is a wholly owned
subsidiary of Tata Sons Limited, the ultimate holding Company. The company is a private limited company incorporated and domiciled in India
and has its registered office at New Delhi, India.

b) In order to achieve operating efficiency, the Board of Directors of the Company, in their meeting held on January 2, 2019, had approved a scheme
of amalgamation between Acme Living Solutions Private Limited (“the Transferor Company") with its parent company viz. Tata Realty and
Infrastructure Limited (‘the Transferee Company”) and their respective members and creditors w.e.f. April 1, 2019 ("Appointed date”).
Consequently, on March 29, 2019, the companies have filed the said scheme of amalgamation with National Company Law Tribunal, Delhi.

2 SIGNIFICANT ACCOUNTING POLICIES

i) Basis of Preparation
a) Statement of compliance:

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act) and other relevant provisions of the Act.

The financial statements were authorized for issue by the Company's Board of Directors on 5th April 2019

b) Going concern :
As at 31 March 2019, the Company's paid up capital and reserves (excluding the deficit in the profit and loss) were INR 5 lakhs (2018: INR 5
Lakhs) and correspondingly, the Company's accumulated losses aggregated INR 12.94 lakhs (2018: INR 11.90 lakhs) which leads to material
uncertainty related to Going Concern, However, in pursuance to Note No. 1 (b) above, the financial statements have been prepared on a going
concern basis. Accordingly, these financial statements do not include any adjustments relating to the recoverability and classification of recorded
assets, or to amounts and classification of recorded liabilities that might be necessary if the Company is unable to continue as a going concern.

c) Historical cost convention:

The financial statements have been prepared on the historical cost basis except for the following assets and liabilities which have been measured
at fair value:

1 Financial instruments measured at fair value through profit or loss, if applicable
2 Financial instruments measured at fair value through other comprehensive income, if applicable

d) Key estimates and assumptions

In preparing these financial statements, management has made judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and assumptions are required in particular for:

* Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities. The Company has an established control framework with respect to the measurement of fair values. The finance team has overall
responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the group CFO.

They regularly review significant uncbservable inputs and valuation adjustments. If third party information is used to measure fair values then the
finance team assesses the evidence obtained from the third parties to suppert the conclusion that such valuations meet the requirements of Ind
AS, including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. Fair values are categorised
into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

= Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement

i) Functional and presentation currency
The financial statements are presented in Indian rupees (INR), which is also the Company's functional currency. All the financial information have
been presented in Indian rupees (INR) and all amounts have been rounded-off to the nearest lakhs, except for share data and as otherwise
stated. Due to rounding off, the numbers presented throughout the document may not add up precisely to the totals and percentage may not
precisely reflect the absolute figures.

iii) Income tax
Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates items recognised
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Acme Living Solutions Private Limited
Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

a) Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date. Current tax also
includes any tax arising from dividends. Management periodically evaluates positions taken in tax returns with respect to situations in which

applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to
the tax authorities.

Minimum Alternate Tax ('MAT') under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and loss. MAT
paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is considered as

an asset if there is a convincing evidence that the Company will pay normal tax. Accordingly, MAT is recognised as an asset in the balance sheset
when it is probable that the future economic benefit associated with it will flow to the Company.

Current tax assets and liabilities are offset only if, the Company:
has a legally enforceable right to set off the recognised amounts; and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

e

b

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. However, deferred tax liabilities are not recognised if they arise from the initial recognition
of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss).

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is probable
that future taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realised; such reductions are reversed when the probability of
future taxable profits improves. Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that it has
become probable that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or
substantively enacted at the reporting date and are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability is settled.

Deferred tax assets and liabilities are offset only if:
1 the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and
2 the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

iv) Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities in the balance sheet.

X

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial instruments also include derivative contracts such as foreign currency foreign exchange forward contracts, interest rate swaps and
currency options; and embedded derivatives in the host contract.

Financial liabilities

Classification

The Company classifies all financial liabilities as measured at amortised cost, except for financial liabilities at fair value through profit or loss.
Such liabilities, including derivatives that are liabilities, shall be subsequently measured at fair value.

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or
as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee
contracts and derivative financial instruments.

Trade and other payables

Trade and other payables represent liabilities for goods and services provided to the Company prior to the end of the financial year which are
unpaid. The amounts are unsecured and are usually paid within 30-60 days of recognition or maybe payable on demand. Trade and other
payables are represented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially
at their fair value and subsequently recognised at amortised cost using the effective interest method.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in profit or loss when the liabilities are derecognized.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.
Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these preference shares
are recognised in profit or loss as finance costs.

The fair value of the liability portion of an optionally convertible bonds is determined using a market interest rate for an equivalent non-convertible
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Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability
is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset
the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the company or the counterparty,

vi) Provisions

i

A provision is recognised in the balance sheet when the Company has a legal or constructive obligation as a result of a past event, and it is
probable that an outflow of economic benefits will be required to settle the obligation. If the effect is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific to the liability.

Earning Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares outstanding during
the year. The weighted average number of equity shares outstanding during the year is adjusted for the events for bonus issue, bonus element in
a rights issue to existing shareholders, share split and reverse share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to expense or
income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered
for deriving basic earnings per share and the weighted average number of equity shares which could have been issued on conversion of all
dilutive potential equity shares.
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3 Cash and Cash Equivalents

Particulars As at 31 March 2019 As at 31 March 2018
Cash and cash equivalents
Balances with Bank 0.19 0.47

Total 0.19 0.47

4 Equity Share Capital
{a) _Authorised, Issued, Subscribed and Fully Paid up :

Particulars As at 31 March 2019 As at 31 March 2018
No of Shares Amount No of Shares Amount
Authorised Capital :
Equity Shares of Rs.10/- each 50,000 5.00 50,000 5.00
Issued, Subscribed and Fully Paid up Capital :
Issued Capital
Equity Shares of Rs,10/- each, fully paid PO 000 D00 90,000 g
Subscribed and Fully Paid up Capital
Equity Shares of Rs.10/- each, fully paid 50,000 5.00 50,000 5.00
Total 5.00 5.00

(b) _Reconciliation of Number of Shares Outstanding

Particulars As at 31 March 2019 As at 31 March 2018

No of Shares Amount Mo of Shares Amount
As at the beginning of the year 50,000 5.00 50,000 5.00
Add: Issued during the year & = i =
As at the end of the year 50,000 5.00 50,000 5.00

(c) Terms and rights attached to the equity share
The Company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject the approval of shareholders in the
ensuing Annual General Meeting.

During the year ended 31 March 2019, the amount of per share dividend recognised as distribution to equity shareholders is Rs Nil (2018: Rs Nil).

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders.

(d) _Shares of the company held by the Holding company
Name of Shareholder

As at 31 March 2018
No of Shares Amount

As at 31 March 2019
No of Shares Amount

Equity shares of INR 10 each, fully paid-up by
Tata Realty and Infrastructure Limited, the holding

company and its nominee L0 =00

50,000 5.00

(e} _Details of shareholding more than 5% in the Company
Name of Shareholder

As at 31 March 2018
No of Shares % Holding

As at 31 March 2019
No of Shares % Holding

Equity shares of INR 10 each, fully paid-up by
Tata Realty and Infrastructure Limited, the holding

: 7 50,000 100%
company and its nominee

50,000 100%

() Aggregate number of bonus shares issued and shares issued for consideration other than cash during the period of five years immediately
preeceding the reporting date :

During the five year period ended 31 March, 2019, the company has not issued any equity shares for consideration other than cash.

5§ Other Equity

As at 31 March 2019

As at 31 March 2018

Particulars

Retained earnings (12.94) (11.90)
TOTAL (12.94) (11.90)

Retained earnings

Particulars As at 31 March 2019 As at 31 March 2018

(Deficit) in statement of profit and loss

Balance at the beginning of the year {11.90) (15.67)

= Profit/ (Loss) for the year (1.04) 3.77
(12.94) (11.90)
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6 Current Financial Liabilities - Borrowings

The borrowings are analysed as follows :
Particulars As at 31 March 2019 As at 31 March 2018
Interest-free loans from related parties
recoverable on demand
Tata Realty and Infrastructure Limited 7.00 7.00

TOTAL 7.00 7.00

The above amount includes
Secured Borrowings - ‘
Unsecured Borrowings 7.00 7.00

7 Other Current Financial Liabilities

Particulars As at 31 March 2019 As at 31 March 2018
Other Payables
- Related Party o e
- Others 1.13 0.37
1.13 0.37
Total 1.13 0.37

8 Other Expenses

Particulars For the Year Ended 31 March 2019 For the Yearzl';.::ad 31 March
Fees & Consultations 0.11 0.27
Rates & Taxes ( incl indirect taxes) 0.01 0.03
Bank Charges & Guarantee Commission 0.01 0.02
Audit Fees (refer note 10 (a)) 0.91 0.27

Total 1.04 0.59

(a) Remuneration to Statutory Auditors

Particulars For the Year Ended 31 March 2019 For the Yeal'zg:;led 31 March
Statutory audit 0.50 0.23
Other Services 0.32 -
Service tax / GST 0.09 0.04

Total 0.91 0.27

9 Deferred Tax Assets
(a) Amounts recognised in profit and loss
Particulars For the Year Ended 31 March 2019 For the Yearzﬁ::ed 31 March
Current income tax - &
Origination and reversal of temporary
differences

Reduction in tax rate . -

Recognition of previously unrecognised tax

losses

Change in recognised deductible temporary

differences

Total deferred tax expense/(benefit) - -
Tax expense for the year = X

{b) Reconciliation of effective tax rate
Loss before tax (1.04) (0.59)
Tax using the Company's domestic tax rate

0. 0.18
25% ( 2018 25%) (0.26) (0.15)
Reduction in tax rate = "
Tax effect of:
Current-year losses for which no deferred tax oon i

asset is recognised
Total = =

e
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(c) Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of the following items, because of no virtual certainty of the profit in the future year against which
the deferred tax asset created can be utilised.

Unrecognised tax ; Unrecognised
Gross amount g ] Gross amount e

effect tax effect

Tax losses 34.93 B8.73 34.88 8.72
(d) Tax losses carried forward
Particulars Financial Year As at 31 March 2019 As at 31 March 2018

Gross amount Expiry date Gross amount _ Expiry date
Business loss 2010-11 - 2018-19 0.54 | 2018-19
Business loss 2011-12 32.19 | 2019-20 3219 | 2018-20
Business loss 201213 0.01 | 2020-21 0.01 | 2020-21
Business loss 2013-14 0.31 | 2021-22 0.31 | 2021-22
Business loss 2014-15 0.37 | 2022-23 0.37 | 2022-23
Business loss 2015-16 0.79 | 2023-24 0.79 | 2023-24
Business loss 2016-17 0.67 | 2024-25 0.67 | 2024-25
Business loss 2017-18 0.58 | 2025-26
Total 34.93 34.88

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

Significant management judgement is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability of
deferred income tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income and the period over which deferred
income tax assets will be recovered. Any changes in future taxable income would impact the recoverability of deferred tax assets.

10 Due to micro and small suppliers
Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2008, certain disclosures are
required to be made relating to Micro, Small and Medium enterprises. On the basis of the information and records available with the Management, there are

no outstanding dues to the Micro, Small and Medium enterprises as defined in the Micro, Small and Medium Enterprises Development Act, 2006 as set out in
following disclosure.

Particulars As at 31 March 2019 As at 31 March 2018
Principal amount remaining unpaid to any supplier as
at the year-end

Interest due thereon = 2
The amount of interest paid by the buyer as per the

Micro Small and Medium Enterprises Development = =
Act, 2006 { MSMED Act, 2008)

The amount of interest due and payable for the
period of delay in making payment (which have been
paid but beyond the appointed day during the year) - -
but without adding the interest specified under
MSMED Act, 2006

The amount of interest accrued and remaining
unpaid at the end of each accounting year

The amount of further interest remaining due and
payable even in the succeeding years, until such
date when the interest dues as above are actually
paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under the
MSMED Act, 2006

11 Earning Per Share
Earnings Per Share (EPS) = Net Profit attributable to Shareholders / Weighted Number of Shares Outstanding

For the Year Ended 31 March

Particulars For the Year Ended 31 March 2019 2018

(Loss) after tax attributable to equity shareholders A (1.04) 3.77
Calculation of weighted average number of equity

shares:

Number of equity shares at the beginning of the year c 50,000 50,000
Number of equity shares outstanding at the end of 50,000 50,000
the year

Weighted average number of equity shares

outstanding during the year B Igelals 50,000
Earning Per Share — Basic (Rs.) (A/B) (2.08) 7.54

Earning Per Share — Diluted (Rs.) (2.08)
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12 Disclosure of transactions with Related Parties, as required by Indian Accounting Standard (Ind AS) - 24

(a) Related Party Disclosure

Ultimate Holding Company

Tata Sons Limited

Holding Company

Tata Realty and Infrastructure Limited

(b) Nature of Transactions / relationship / major parties Ultimate holding  Holding Co Total
Company

Finance provided for Loans, expenses & on alc payments

Tata Realty and Infrastructure Limited - 1.00 1.00
(=) (1.00) (1.00)

Outstanding Balances Payable

Tata Realty and Infrastructure Limited 7.00 7.00

(-) (7.00) (7.00)

All the transactions with related parties are at arm's length and all the outstancing balances are unsecured except the interest free loan from Holding
company.

Note: figures in bracket represent previous years figures.

13 Segment Reporting as per IND AS108 " Operating Segments”

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker (CODM). Chief operating
decision maker’s function is to allocate the resources of the entity and access the performance of the operating segment of the entity. The Board assesses
the financial performance and position of the Company and makes strategic decisions. It is identified as being the chief operating decision maker for the
company. The Company is operating in the real estate and infrastructure industry and has only domestic operations. The Company has only one operating
segment, which is development of real estate and infrastructure facilities. All assets of the Company are domiciled in India and the Company has no
revenue.

14 Other matters

Information with regard to other matters specified in Schedule Il of the Act is either nil or not applicable to the Company for the year.

15 Capital commitment, contingencies and other commitments

There are no capital commitments and contingent liabilities as at the balance sheet date.
Estimated amount of other commitments remaining to be executed on capital account and not provided for (net of advances) Rs Nil (2018: Rs Nil).

16 Financial instruments - Fair values and risk management

A

Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and

arises principally from the Company's receivables from customers and investment securities. The carrying amounts of financial assets represent the
maximum credit exposure.

Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks and financial institustions of INR 0.19 lakhs and INR 0.47 lakhs as at 31 March 2019

and 31 March 2018 respectively. The credit worthiness of such banks and financial institutions is evaluated by the management on an ongoing basis and is
considered to be good.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by
ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risk to the Company's reputation.

The Company has obtained a finance facility from a bank. The Company also constantly monitors funding options available in the debt and capital markets
with a view to maintaining financial flexibility.

As at 31 March, 2019, the Company had working capital of Rs (7.94) lakhs inculding short term borrowings of Rs 7 Lakhs. As at 31 March, 2018, the
Company had working capital of Rs (6.90) lakhs inculding short-term borrowings of Rs 7 Lakhs.

Exposure to liquidity risk

The table below analyses the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities for:
- all non derivative financial liabilities

Particulars Carrying amount Total 1yearorless 1-2years 2-5 years

As at 31 March 2019
Non-derivative financial liabilities

Unsecured short-term borrowings 7.00 7.00 7.00
Other financial liabilities 113 113 1.13
8.13 8.13 8.13

As at 31 March 2018
Non-derivative financial liabilities

Unsecured short-term borrowings 7.00 7.00 7.00
Other financial liabilities 0.37 0.37 0.37
7.37 7.37 V.37

ﬁda‘dtg{ is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company's income or
the valGe ohits holdings of financial instruments. The Company is domiciled in India and has its revenues and other transactions in its functional currency i.e.

gly the Company is not exposed to any currency risk. Also the Company does not hold any equity investments, accordingly the Company
Yy equity price risk,
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E Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to market risk for changes in interest rates relates to borrowings from Holding Company.

Exposure to interest rate risk
The interest rate profile of the company's interest-bearing financial instruments is as follows,
Fixed-rate instruments As at 31 March 2018 As at 31 March 2018
Financial liabilities
ICD from Tata Realty and Infrastructure Limited 7.00 7.00
The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss, and the Company does not have
any designate derivatives (interest rate swaps).
Therefore, a change in interest rates at the reporting date would not affect profit or loss.
F  Capital management
The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the
business. Management monitors the return on capital as well as the level of dividends to ordinary shareholders.
The Company has obtained borrowings primarily from its holding company.
The Company monitors capital using a ratio of ‘adjusted net debt' to ‘adjusted equity’. For this purpose, adjusted net debt is defined as total borrowings,
comprising interest-bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted equity comprises all

components of equity. Charge for the year on goodwill amortisation has been deducted while calculating total equity of the company since it represents a
pure non-cash expense.

The Company’s adjusted net debt to equity ratio at 31 March 2019 was as follows.

Paticulars As at 31 March 2019 As at 31 March 2018

Total borrowings 7.00 7.00
Less : Cash and cash equivalent 0.19 0.47
Adjusted net debt 6.81 6.53
Adjusted equity (7.94) (6.90)
Adjusted net debt to adjusted equity ratio (%) (0.86) (0.95)

17 Financial instruments - Fair values and risk management
A Accounting classification and fair values
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It
does not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value.

Level 2 - Level 3 -
Significant Significant
observable unobservable

inputs inputs

Level 1 - Quoted
Particulars FVTPL FVTOCI Amotised Cost Total price in active
markets

Total

31 March 2019

Financial assets

Cash and cash equivalents - - 0.19 0.19 - E: " -
Financial liabilities

Interest-free loans from

related partie

Other current financial

liabilities

31 March 2018

Financial assets

Cash and cash equivalents - - 0.47 0.47 * - - -
Financial liabilities
Interest-free loans from
related parties

Other current financial
liabilities

- - 7.00 7.00 " " : -

- - 7.00 7.00 # # - *

B Financial risk management
The Company has exposure to the following risks arising from financial instruments:
= Credit risk ;
= Liquidity risk ; and
* Market risk

C  Risk management framework
The Company'’s board of directors has overall responsibility for the establishment and oversight of the Company's risk management framewark.
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D  Measurement of fair values
Valuation techniques and significant unobservable inputs
The following table shows the valuation techniques used in measuring Level 2 and Level 3 farr values for financial instruments measured at fair value in the
statement of financial position as well as the significant unobservable inputs used.

Financial instruments measured at fair value

Type Valuation technique Significant Inter-relationship between
Amortised cost: Discounted cash flow approach: The|Not applicable Not applicable
1. Borrowings valuation model considers the present

value of expected payments, discounted
using a risk adjusted
discount rate.

Transfers between Levels 1 and 2

There have been no transfers between Level 1 and Level 2 during the reporting periods
Level 3 fair values

There are no items in Level 3 fair values

18 There are no offsetting of financial assets and financial liabilities during the year except provision for tax and advance tax.
19 Subsequent events

There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date.

For and on behalf of the Board of Directors of
Acme Living Solutions Private Limited
CIN: U45209DL2008PTC178023

Dl € R

Sunil Dhagat Vaidehi Modi
Director Director

DIN: 03081163 DIN: 06967259
Mumbai

Dated : 05 April 2019
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INDEPENDENT AUDITOR’S REPORT

To The Members of Acme Living Solutions Private Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Acme Living Solutions Private
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2020, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows

and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2020, and its
loss, total comprehensive loss, its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Material uncertainty related to Going Concern

We draw attention to Note 2(b) to the Ind AS financial statements, wherein the events or conditions,
along with other matters as set forth in the said note, indicate that a material uncertainty exists that
may cast significant doubt on the Company’s ability to continue as a going concern. However, the
Ind AS financial statements of the Company have been prepared on a going concern basis for the
reasons stated in the said Note.

Our opinion is not modified in respect of this matter
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report which we obtained prior to the date of this auditor’s report.
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e Our opinion on the Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

e In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

>’
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¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Ind AS financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Ind AS financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) The matter described in the Material uncertainty related to Going Concern section above, in
our opinion, may have an adverse effect on the functioning of the Company.

Lt

151



Deloitte
Haskins & SellsLLP

f) On the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2020 from being appointed as a director in terms of Section 164(2) of the Act.

g) Reporting on the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls is not applicable to the company
in view of the exemption available to the company in terms of the notification no. G.S.R.
583(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of India,
read with general circular No. 08/2017 dated 25 July 2017.

h) With respect to the other matters to be included in the Auditor’'s Report in accordance with
the requirements of Section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, Section 197 of the Act related to managerial
remuneration is not applicable.

i) With respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

M—"‘L"‘_}L—M

Rajesh K. Hiranandani

Partner
(Membership No. 36920)

UDIN: 20036920AAAABI5387
Mumbai, 17 June 2020
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR’'S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ Section of
our report of even date)

(i) The Company does not have any property plant and equipment hence reporting under clause (i)
of the CARO 2016 is not applicable.

(ii) The Company does not have any inventory and hence reporting under clause (ii) of the CARO
2016 is not applicable.

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013

(iv) The Company has not granted any loans, made investments or provided guarantees and hence
reporting under clause (iv) of the CARO 2016 is not applicable.

(v) According to the information and explanations given to us, the Company has not accepted any
deposit during the year as provided under Section 73 to 76 or any other relevant provisions of
the Companies Act, 2013. There are no unclaimed deposits any time during the year.

(vi) The maintenance of cost records has not been specified by the Central Government under Section
148(1) of the Companies Act, 2013.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, including Income-
tax, Goods & Services Tax, cess and other material statutory dues applicable to it to the
appropriate authorities.

(b) There were no undisputed amounts payable in respect of Income-tax, Goods & Services Tax,
cess and other material statutory dues in arrears as at 31 March 2020 for a period of more
than six months from the date they became payable.

(c) There are no dues of Income-tax, Goods & Services Tax as on 31 March 2020 on account of
disputes.

(viii) In our opinion and according to the information and explanations given to us, The Company
has not taken any loans or borrowings from financial institutions, banks and government or has
not issued any debentures. Hence reporting under clause (viii) of CARO 2016 is not applicable
to the Company.

(ix) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) or term loans and hence reporting under clause (ix) of the CARO 2016 Order
is not applicable.

(x) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company by its officers or employees has
been noticed or reported during the year.

(xi) In our opinion and according to the information and explanations given to us, the Company is
not required to have and does not have any managerial personnel and hence the reporting under
clause of the CARO 2016 Order for payment of managerial remuneration under Section 197 read
with Schedule V of the Companies Act 2013 is not applicable.
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(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016
Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of CARO
2016 is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or directors of its
holding, subsidiary or associate company or persons connected with them and hence provisions
of Section 192 of the Companies Act, 2013 are not applicable.

(xvi)The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

A A o

Rajesh K. Hiranandani

Partner
(Membership No. 36920)

UDIN: 20036920AAAABI5387
Mumbai, 17 June 2020
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Acme Living Solutions Private Limited
Balance Sheet as at 31st March 2020

(Rs. in lakhs)

Particulars

Note No. As at 31 March 2020 As at 31 March 2019

ASSETS
NON-CURRENT ASSETS
(a) Deferred Tax Assets (net)
TOTAL NON-CURRENT ASSETS

CURRENT ASSETS
(a) Financial assets
(i) Cash and Cash Equivalents
TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital
(b) Other equity
TOTAL EQUITY

LIABILITIES
CURRENT LIABILITIES
{a} Financial liabilities
(i) Borrowings
(i) Other financial liabilities
TOTAL CURRENT LIABILITIES

TOTAL EQUITY AND LIABILITIES
Significant accounting policies
Notes to the Ind AS financial statements

9

3 0.19 0.19
0.19 0.19
0.19 0.19

4 5.00 5.00

5 (13.53) (12.94)
(8.53) (7.94)

6 8.72 7.00

7 ; 1.13
8.72 8.13
0.19 0.19

2

3-19

The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.

As per our report of even date

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration No. 117366W/ W- 100018

M e
Rajesh K. Hiranandani
Partner

Mumbai
Dated : 17 June 2020
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For and on behalf of the Board of Directors of
Acme Living Solutions Private Limited
CIN: U452090L2008PTC 178023

Whoagd S R

Sunil Dhagat Vaidehi Modi
Director Director
DIN: 03081163 DIN: 06967259

Mumbai
Dated : 17 June 2020
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Aeme Living Solutions Private Limited

Statement of Profit and Loss for the year ended 31st March 2020

(Rs in lakhs)
i Note For the year ended For the year ended
i No. 31 March 2020 31 March 2019
| Revenue from Operations : . -
Il Other Income =
Il Total Income (I +I1) .
IV Expenses:
Other expenses 8 0.59 1.04
Total Expenses 0.59 1.04
V  Loss before tax (lll-V) (0.59) (1.04)
VI Tax expenses i =
VIl Loss for the year (V-VI) (0.59) (1.04)
VIil  Other Comprehensive Income: - -
IX Total Comprehensive Loss for the year (VII+VIll) (0.59) (1.04)
X Earnings per equity share 1
Basic (1.18) (2.08)
Diluted (1.18) (2.08)
Significant accounting policies 2
Notes to the Ind AS financial statements 3-19

The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.

As per our report of even date

For Deloitte Haskins & Sells LLP

Chartered Accountants

Firm Registration No. 117366W/ W- 100018

Ma-—"’-‘\-

Rajesh K. Hiranandani
Partner

Mumbai

Dated :

&

17 June 2020

For and on behalf of the Board of Directors of
Acme Living Solutions Private Limited
CIN: U45209DL2008PTC178023

Sy ”

Sunil Dhagat
Director
DIN: 03081163

Mumbai
Dated : 17 June 2020

A

EWR

Vaidehi Modi
Director
DIN: 08967259



Acme Living Solutions Private Limited
Statement of Cash Flows for the year ended 31st March 2020

(Rs in lakhs)
: For the year ended  For the year ended
PR 31 March 2020 31 March 2019
A CASH FLOW FROM OPERATING ACTIVITIES
Loss Before Tax (0.59) (1.04)
(Decrease)/ Increase in other financial liabilities (1.13) 0.76
Cash (used in) Operations (1.72) (0.28)
Direct Taxes Paid . -
Net Cash (used in) Operating Activities (1.72) (0.28)
B CASH FLOW FROM INVESTMENT ACTIVITIES
Net Cash from Investment Activities -
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short term Borrawing 1.72 -
Net Cash from Financing Activities 172 -
NET INCREASE / (DECREASE) IN CASH AND CASH 0.28
EQUIVALENTS : (0.2
Opening Balance 0.19 0.47
Closing Balance 0.19 0.19
NET INCREASE / (DECREASE) IN CASH AND CASH & 0.28
EQUIVALENTS %
Components of Cash and Cash Equivalents
Cash on Hand - <
Balances with Bank 0.19 0.19
Total Balance 0.19 0.19

Note:

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting
Standard - 7 (Ind AS 7') on Cash Flow Statement prescribed in the Companies (Indian Accounting
Standard) Rules. 2015, notified under Section 133 of the Companies Act, 2013.

The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.

As per our report of even date attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants Acme Living Solutions Private Limited
Firm Registration No. 117366W/ W- 100018 CIN: U45209DL2008PTC178023
At = NoCTE S
Rajesh K. Hiranandani Sunil Dhagat Vaidehi Modi
Partner Director Director

DIN: 03081163 DIN: 06967258
Mumbai Mumbai
Dated : 17 June 2020 Dated : 17 June 2020
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Acme Living Solutions Private Limited
Statement of Changes in Equity (SOCIE)
for the year ended 31 March 2020
{Currency: Indian rupees in lakhs)

A Equity share capital
Particulars 31 March 2020 31 March 2019

Subscribed and Fully Paid up Capital
Equity shares of INR 10 each

Opening Balance 5.00 5.00
Changes in equity share capital during the year - "
Closing Balance 5.00 5.00
B Other equity
Particulars Retained Other Total
earnings compreh
ensive
income
Balance as at 01 April 2018 (11.90) - (11.90)
Loss for the year (1.04) - (1.04)
Balance as at 31 March 2019 (12.94) - (12.94)
Loss for the year (0.58) = (0.59)
Balance as at 31 March 2020 (13.53) - (13.53)
The accompanying notes 1 to 19 are an integral part of these Ind AS financial statements.
As per our report of even date
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants Acme Living Solutions Private Limited
Firm Registration No. 117366W/ W- 100018 CIN: U452090L2008PTG178023
|("l
iy L (a4 *‘Q,J »
M’J_“ e T e
j O % oy .j‘n\
Rajesh K. Hiranandani Sunil Dhagat Vaidehi Modi
Partner Director Director
DIN: 03081163 DIN: 06967259
Mumbai Mumbai
Dated : 17 June 2020 Dated : 17 June 2020

&
b
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Acme Living Solutions Private Limited
Notes to the Ind AS financial statements
for the year ended 31 March 2020
{Currency: Indian rupees in lakhs)

1 General information

a) Acme Living Solutions Private Limited (the Company') was incorporated on 13 May 2008 to carry on the business of development of real
estate and infrastructure facliiies. The Company is a wholly owned subsidiary of Tata HRealty and Infrastruclure Limiled ('the holding
company'), which is a wholly owned subsidiary of Tata Sons Private Limited. the ultimate holding Company. The company is a private limited
company incorporaled and domiciled in India and has ils registered office at New Delhi. India.

b} In order to achieve operating efficiency. the Board of Directors oi the Company. in their meeting held on 2 January 2019, had approved a
scheme of amalgamation between Acme Living Solutions Private Limited (“the Transferor Company™) with its parent company viz. Tata Realty
and Inirastructure Limited (‘the Transferee Company”) and their respective members and creditors w.e.f. 1 April 2019 (*Appointed date’).
Consequently. on 29 Marcn 2019, ne companies nave nied (ne sald scheme of amaigamation with MNational Company Law Tribunal, Delhi,

2 SIGNIFICANT ACCOUNTING POLICIES

i) Basis of Praparation

a) Statement of compliance:
The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act. 2013 (the Act) and other relevant provisions of the Act.

The financial statements were authorized for issue by the Company’s Board of Directors on 17 June 2020

b} Going concern :

As at 31 March 2020. lhe Company's paid up capital and reserves (excluding the deficit in the prolit and logs) were INR 5 lakhs (2019: INR §
Lakhs) correspandingly. the Company's accumulated losses aggregated INR 13.53 lakhs (2019: INR 12.94 lakhs) and the Company's current
liabiliies exceeded ils current assets by INR 8.53 lakhs. These factors give rise to a material uncerainty whether the Company would be able
o continue as a going concern, However, in pursuance to Note No. 1 (b} above, the financial statements have been prepared on a going
concern basis. Accordingly, these financial statements do not include any adjustments relating to the recoverability and classification of
recorded assets, or to amounts and classification of recorded liabilities that might be necessary if the Company is unable to continue as a
going concern.

¢) Historical cost convention:

The financial statements have been prepared on the historical cost basis except lor the following assets and liabilities which have been
measurad at fair valua:

1 Financial instruments measurad at fair value through profit or loss, if applicable

2 Financial instruments measurad at tair value through other comprehensive income, it applicable

d) Key estimates and assumptions
In preparing these financial statements, management has made judgments, estimaies and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Aclual results may differ from these estimates.

Estimates and assumptions are required in particular for:

« Measurement of lair values

The Campany's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities. The Company has an established control framework with respect to the measurement of fair values. The finance team has overail
responsibility for overseeing all significant fair value measurements, including Level 3 fair values. and reports directly to tha group CFO.

They regularly review significant unobservaple inputs and valuation adjustments. If third party information is used to measure fair values then
Ihe finance leam assesses lhe gvidence obtained from the third parties lo supporl the conciusion that such valuations meet the requirements
of Ind AS, including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as lar as possible Fair values are
categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

+ Level 1: quoted prices (unadjusted) in active markets far identical assets or liabilities.

+ Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived lrom prices).

+ Lewvel 3: inputs for the assel or liability thal ara not based on observable markel data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the lair value hierarchy as the lowest level input that is significant to the entire
measurement

ii) Functional and presentation currency
The financial statements are presented in Indian rupees (INR), which is also the Company's functional currency. All the financial information
have been presented in Indian rupees (INR) and all amounts have been rounded-off to the nearest lakhs, except for share data and as
otherwise stated. Due 1o rounding off, the numbers presented throughout the document may not add up precisely to the totals and percentage
may not precisely reflect the absolute figures.

iii) Income tax
Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates items recognised
directly in equity er in OCI.

Lt

e

—=

159



Acme Living Solutions Private Limited
MNotes to the Ind AS financial statements
for the year ended 31 March 2020
{Currency: Indian rupees in lakhs)

a) Current tax
Current tax comprises the expected tax payable or receivable on the taxabie income or loss for the year and any adjustment to the tax
payable or receivable in respecl of previous years. It is measured using lax rates enacled or subsiantively enacted at the reporting dale.
Current 1ax also includes any tax arising from dividends, Management periodically evaluates positions laken in tax returns with respect to
situations in which applicable tax regulation is subject to interpretation. It establishes provisions where approgriate on the basis of amounts
expected to be paid to the tax authorities.
Minimum Alternate Tax (‘MAT") under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and loss,
MAT paid in accordance with the tax laws, which gives luture economic benefits in the form of adjustment to future income tax liability, is
considerad as an asset if there is a convincing evidence that the Gompany will pay normal tax. Accordingly. MAT is recognised as an asset in
the balance sheet when it Is probable that the future economic benefit associated with it will flow te the Company,
Current 1ax assels and liabilines are offset only if, the Company:
has a legally enforceable right to set off the recognised amounis; and
intends either to settle on a net basis, or lo realise the asset and settle the liability simultaneously
b) Deferred tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reparting
purposes and the amounts used for laxation purposes. However, deferred tax liabilities are nol recognised if they arise from the initial
recognition of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a ransaction
other than a business combination that at the time of the transaction affects neither accounting profit nor taxabie profit (tax loss).

-

Deferred tax assets are recognised for unused tax losses. unused tax credits angd deductible temporary differances to the extent that it ig
probable that future taxable profits will be available against which they can be used. Delerred tax assets are reviewed at sach reporting date
and are reduced to the extent that it is no longer probable that the related tax benefil will be realised: such reductions are raversed when the
probability of future taxable profits improves. Unrecognised delerred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which they can be used.

Deferred tax is measured al the tax rates that are expected lo be applied to temporary differences when they reverse, using tax rates enacted
or substantively enacted al the reporting date and are expected lo apply when the related deferred income tax asset is realised or the
deferred income tax liability is settled,
Daferred tax assets and liabilities are offset only it:

1 the entity has a legally enforceable right to sat off currant tax agsate against current tax liabilities: and

2 the deferred tax assets and the deferred 1ax liabilities relate to income taxes levied by the same taxation authority on the same taxabie entity.

iv] Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand. deposits held at call with
financial institutions, other shart-term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes In value, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities in the balance sheet,

+| Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. Financial instruments alse include derivative contracts such as foreign currency foreign exchange forward contracts, interest rate swaps
and currency options; and embedded derivatives in the host contract.
Financial liabilities
Classification
The Company classifies all financial liabilities as measured at amortised cost. excep! for financial liabilities at fair value through profit or loss
Such liabilities. including derivatives that are liabilities, shall be subseguently measured at fair value.
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
payables, or as derivatives designated as hadging instruments in an affective hadge. as appropriate.
All financial llabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company's financial liabilities include trade and other payables. loans and borrowings including bank overdrafts, financial guarantes
contracts and derivative financial instruments.

Trade and other payables

Trade and other payables represent liabilities for goods and services provided to the Company prior to the end of the financial year which are
unpaid. The amounts are unsecured and are usually paid within 30-60 days of recognition or maybe payable on demand. Trade and other
payables ara represented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised
initially at their fair value and subsequently recognised at amortised cost using the effective interest method.

Loans and barrowings
Altar initial rocagnition, intereat bearing loans and berrewings are subseguently measured al amortised cost using the EIR method, Gains and
losses are recognised in profit or loss when the liabilities are derecognized.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to interast-bearing loans and borrowings.
Prelerence shares. which are mandatorily redeemable on a spacific date. are classified as liabiiities. The dividends on these preference
shares are recognised in profit or loss as finance costs.

The fair value of the liability portion of an optionally convertible bonds is determined using a market interest rate for an equivalent non-
convertible bonds. This amount is recorded as a liability on an amortised cosl basis until extinguished on conversion or redemption of the
bonds. The remainder of lhe proceeds is allributable to the equily portion of the compound instrument. This is recognised and included in
shareholders’ equity, net of income lax effects. and not subsequently remeasured.

Where the terms of a financial liability are renegotiated and the enlity issues equity instruments to a creditor to extinguish all or part of the
liability (debt for equily swap), a gain or loss is recognised in prolit or loss. which is measured as the dilference between the carrying amounl
of the financial liability and the fair value of the equity instruments issued.
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Acme Living Solutions Private Limited
Motes to the Ind AS financial statements
for the year ended 31 March 2020
[Currency: Indian rupees in lakhs)

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by ancther from the same lender on substantially different terms, or the terms of an existing liability ara substantially
modified. such an exchange or modification is trealed as the derecognition of the original liability and the recognition of a new liability, The
difference in the respective carrying amounts is recognised in the statement of profit or 1oss.

Offsetting of financial instruments

Financial assels and liabilifies are offset and the net amount is reported in the balance sheel where there is a legally anforceable right to
offset the recognised amounts and there s an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The

legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the company or the counterparty.

vi) Provisions
A provision is recognised in the balance sheel when the Company has a legal or constructive cbligation as a result of a past event, and it is
probable that an outflow of economic benefits will be required to settle the obligation. If the effect is matenial, provisions are determined by
discourting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific 1o the liability.

vill Earning Per Share
Basic earnings per share is computed by dividing the profit / {loss) after tax by the weighted average number of equity shares outstanding
during the year. The weighted average number of equity shares outstanding during the year is adjusted for the events for bonus issue, bonus
element in a rights issue to existing sharsholders. share split and reverse share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and olher charges to expense
or income (net of any alributable 1axes) relating to the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and (he weighted average number of equity shares which could have been issued on
conversion of all dilutive potential aguity shares.
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Acme Living Solutions Private Limited
Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

3 Cash and cash equivalents

Particulars 31 March 2020 31 March 2019
Cash and cash equivalents
Balances with Bank 0.19 0.19
Total 0.19 0.18

4 Equity Share Capital
(a) _Authorised, Issued, Subscribed and Fully Paid up :
Particulars 31 March 2020 31 March 2019

No of Shares Amount No of Shares Amount

Authorised Capital :

Equity Shares of Rs. 10/- each 50,000 5.00 50,000 5.00
Issued, Subscribed and Fully Paid up Capital :
Issued Capital
50,000 5.00 50,000 5.00

Equity Shares of Rs.10/- each, fully paid

Subseribed and Fully Paid up Capital
Equity Shares of Rs.10/- each, fully paid 50,000 5.00 50.000 5.00

Total 5.00 5.00

(b) Reconciliation of N

of Shares Qutstanding

Particulars 31 March 2020 31 March 2019
No of Shares Amount No of Shares Amount
As at the beginning of the year 50,000 5.00 50.000 5.00

Add: Issued during the year ™

As at the end of the year 50,000 5.00 50,000 5.00

(c) Terms and rights attached to the equity share
The Company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject the approval of shareholders in the
ensuing Annual General Meeting.

During the year andad 31 March 2020, the amount of per share dividend recognised as distribution to equity shareholders is Rs Nil (2013: Rs Nil}.

In the event of liquidation of the Company. the holders of the equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders.

(d) _Shares of the company held by the holding company
Name of Shareholder 31 March 2020 31 March 2019
No of Shares Amount No of Shares Amount

Equity shares of INR 10 each, fully paid-up by
Tala Realty and Infrastructure Limited, the holding

company and its nominee 50,000 5.00 50.000 .00
(e} Details of shareholding more than 5% in the Company
Name of Shareholder 31 March 2020 31 March 2019
No of Shares % Holding Mo of Shares % Holding
Equity shares of INR 10 each, fully paid-up by
Tata Realty and Infrastructure Limited, the holding 50,000 100% 50.000 100%

eompany and its nominaa

(f) Aggregate number of bonus shares issued and shares issued for consideration other than cash during the period of five years immediately
preceding the reporting date :

During the five year period ended 31 March, 2020, the company has not issued any equity shares for consideration other than cash.

5 Other Equity

_Particulars 31 March 2020 31 March 2019
Retained sarnings (13.53) (12.94)
TOTAL (13.53) (12.94)

Retained earnings

Particulars 31 March 2020 31 March 2019

(Deficit) in statement of profit and loss

Balance at the beginning of the year (12.94) (11.90)
Add: (Loss) for the year (0.59) (1.04)
Balance at the end of the Year (13.53) (12.94)
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Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)
& Current Financial Liabilities - Borrowings
The borrowings are analysed as follows :

Particulars

31 March 2020 31 March 2019

Interest-free loans from related parties
recoverable on demand

Tata Realty and Infrastructure Limited 8.72 7.00
TOTAL 8.72 7.00
The above amount includes
Secured Borrowings . .
Unsecured Borrowings 8.72 7.00

7 Other Current Financial Liabilities

Particulars

31 March 2020 31 March 2019

Other Payables

- Related Party = =
- Others - 1.13
= 1,13
Total . 1.13
8 Other Expenses
Particulars For the year ended For the year ended
31 March 2020 31 March 2019
Fees & Consultations 0.11
Rates & Taxes (incl indirect taxes) 0.01
Ban« Charges & Guarantee Commissian - 0.0
Audil Fees (refer note 8 (a}) 0.59 091
Total 0.59 1.04
(a) Remuneration to Statutory Auditors
Particulars For tha year anded For the year anded
31 March 2020 31 March 2019
Statutory audit 0.50 0.50
Other Services - 0.32
Goods and Services Tax 0.09 0.09
Total 0.59 0.91
9 Deferred Tax Assets (net)
(a) Amounts recognised in profit and loss
Particulars For the year ended For the year ended
31 March 2020 31 March 2019
Current income tax 9
Origination and reversal of temporary differences -
Reduction in tax rate -
Recognition of previgusly unrecognised lax losses - -
Change in recognised deductible temporary
differences
Total deferred tax expense/(benefit) - 3
Tax expense for the year
(b) Reconciliation of effective tax rate
Loss before tax {0.59) {1.04)
Tax using the Company’s domestic tax rate 25% ( (0.15) (0.28)
2018 25%)
Tax etfect of:
Current-year losses for which no deferred tax
assel is recognised .15 0eh
Total
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Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

(e} Unrecognised deferred tax assets
Deterred tax assets have not been recognised in respect of the fallowing items, because of no virtual certainty of the profit in the future against which the
deferred lax asset created can be utilised.

Unrecognised Unrecognised tax

Gross amount teaMich Gross amount aflact
Tax losses 389 8.99 34.93 8.73
(d) Tax | carried forward
Particulars Financial Year 31 March 2020 31 March 2019

Gross amount Expiry date Gross amount Expiry date
Business loss 201112 32.19 | 2019-20 32.19 | 2019-20
Business loss 2012-13 0.01 | 2020-21 0.01 | 2020-21
Business loss 2013-14 0.31 | 2021-22 0.31 | 2021-22
Business loss 2014-15 0.37 | 2022-23 0.37 | 2022-23
Business loss 2015-18 0.79 | 2023-24 0.79 | 2023-24
Business loss 2016-17 0.67 | 2024-25 0.67 | 2024-25
Business loss 2017-18 0.58 | 2025-26 0.58 | 2025-26
Business loss 2018-19 1.04 | 2026-27
Total 35.97 34.93

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current 1ax assels and current tax liabilities and the
delerred lax assels and deferred lax liabilities relate to income taxes levied by the same lax authority.

Significant management judgement is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability of deferred
income lax assets. The recoverability of deferred income lax assels is based on estimales of taxable income and lhe period over which deferred income tax
assets will be recovered. Any changes in future taxable income would impact the recoverability of deferred tax assets.

10 Due to micro and small suppliers
Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 Octooer 2006, certain disclosures are
required to be made relating to Micro, Small and Medium enterprises. On the basis of the information and records available with the Management, there are no
outstanding dues to the Micro, Small and Medium enterprises as defined in the Micro. Small and Medium Enterprises Development Act, 2006 as set out in
following disclosure.

Particulars 31 March 2020 31 March 2019
Principal amount remaining unpaid to any supplier as

atthe year-end

Interest due thereon

The amaunt of interast paid by the buyer as per the

Micro Small and Medium Enterprises Development

Act, 2006 ( MSMED Act, 2006)

The amount of interest due and payable for the

pariod of delay in making payment (which have been

paid but beyond the appointed day during the year) " =
but without adding the interest specified under
MSMED Act, 2006

The amount of interest accrued and remaining
unpaid at the end of each accounting year

The amount of further interest remaining due and
payable even in lhe succeeding years, until such
date when the interest dues as above are actually
paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under the
MSMED Act, 2006

11 Earning Per Share
Earnings Per Share (EPS) = Net Profit attributable to Shareholders / Weighted Number of Shares Outstanding

For the year ended For the year ended
Particulars 31 March 2020 31 March 2019
[Loss) after tax attributable to equity shareholders A (0.59) (1.04)
Calculation of weighted average number of equity
shares:
Number of @quity shares at the beginning of the year c 50.000 50.000
MNumber af equity shares outstanding at the end of 50.000 50.000
the year : 5
Weighted average number of equity shares
outstanding during the year 8 50,000 0,000
Earning Per Share - Basic (Rs.) (AlB) (1.18) (2.08)
Earning Per Share — Diluted (Rs.) (1.18) (2.08)
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Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

12 Disclosure of transactions with Related Parties, as required by Indian Accounting Standard (Ind AS) - 24
(a) Related Party Disclosure
Ultimate Holding Company
Tala Sons Private Limiled
Holding Company
Tata Realty and Infrastructure Limited

(b) Nature of Transactions / relationship | major parties Holding Co Total
Finance provided for expenses & on a/c payments
Tata Realty and Infrastructure Limited 1.72 1Lre
(1.00) (1.00)
Outstanding Balances Payable
Tata Realty and Inirastructure Limited 8,72 8.72
(7.00) (7.00)

All the transactions with related parties are at arm's length except the interest free loan from Holding company and all the sutstanding balances are unsecured
Note: figures in bracket represent previous years figures.

13 Segment Reporting as per IND AS108 " Operating Segments”
Operating segments are reported in @ manner consistent with the internal reporting provided to the chief operating decision maker (CODM). Chief operating
decision maker's function is to allocate the resources of the entity and access the performance of the operating segment of the entity. The Board assesses lhe
financial performance and position of the Company and makes strategic decisions. It is identified as being lhe chiel operating decision maker for the company.
The Company is operating in the real estate and infrastructure industry and has only domestic operations. The Company has only one operating segment,
which is development of real estate and infrastructure facilities, All assets of the Company are domiciled in India and the Company has no revenue.

14 Other matters
Information with regard to other matters specitied in Schedule Il of the Act is either nil or not applicable to the Company tor the year.

15 Capital commitment, contingencies and other commitments
There are no capital commitments and contingent liabilities as at the balance sheet date.
Estimated amount of ather commilments remaining to be execuled on capital account and not provided for (net of advances) Rs Nil (2019: Rs Nil).

16 Financial instruments - Fair values and risk management

A Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and anses
principally from the Company's receivables from customers and investment securities. The carrying amounts of financial assets represent the maximum credit
exposure.
Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks of INR 0.19 lakhs and INR 0.19 lakhs as at 31 March 2020 and 31 March 2019
respectively. The credit worthiness of such banks is evaluated by the management on an ongoing basis and 1s considered to be goad.

B Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by
ensuring, as far as possible, that it wil always have sulficient liquidity to meet its liabililies when due, under both normal and siressed conditions, without
incurring unacceptable losses or risk to the Company's reputation,

The Company has obtained a finance facility from a bank, The Company also constantly monitors funding options available in the debt and capital markets with
a view lo maintaining financial flexibility.

As at 31 March, 2020, the Company had working capital of Rs (8.53) lakhs including short term borrowings of Rs 8.72 Lakhs. As at 31 March, 2019, the
Company had working capital of Rs (7.94) lakhs including short-term borrowings of Rs 7 Lakhs.

C  Exposure to liguidity risk
The table below analyses the Company's financial liabiliies into relevant maturity groupings based on their contractual maturities for:
- all non derivative financial liabilities
Particulars Carrying amount Total 1 year or less 1-2 years 2-5 years

As at 31 March 2020

Mon-derivative tinancial liabilities

Unsecured short-term borrowings 8.72 8.72 872 . J
Other financial liabilities - - = - .

8.72 8.72 8.72 - -
As at 31 March 2019
Non-derivative financial liabilities
Unsecured short-lerm borrowings 7.00 7.00 7.00 -
Other financial liabilities 1.13 1.13 1.13 -
8.13 8.13 8.13 -

D  Market risk
Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company's income or tha
value of its holdings cf financial instruments. The Company is domiciled in India and has its revenues and other transactions in its functional currency i.e. INR.
Accordingly the Company is not exposed to any currency risk. Also the Company does not hold any equity investments. accordingly the Company is not
exposed (0 any equity price risk,
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Acme Living Solutions Private Limited
Notes to the Ind AS financial statements
for the year ended 31 March 2020
(Currency: Indian rupees in lakhs)

E Interest rate risk
Interest rate risk is the rigk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company's exposure to market risk for changes in interest rates relates 1o borrowings from Holding Company.
Exposure to interest rate risk
The interest rate profile of the company's interest-bearing financial instruments is as follows.
Fixed-rate instruments 31 March 2020 31 March 2019
Financial liabilities
ICD from Tata Realty and Infrastructure Limited 8.72 7.00
The Company does not account lar any fixed-rate linancial assets or financial liabilities at tair value through pI'OﬁI or loss, and the Company does not have any
designate derivatives (interest rate swaps).
Therafore, a change in interest rates at the reporting date would not affect profit or loss,
F  Capital management

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the
business. Management manitors the return on capital as well as the level of dividends to ordinary shareholders.

The Company has obtained borrowings primarily from its holding company.

The Gompany monitors capital using a ratio of 'adjusted net debt’ 1o ‘adjusted equity’. For this purpose, adjusted net debt is defined as total borrowings,
comprising interest-bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted equity comprises all
components of equity. Charge for the year on goodwill amortisation has been deducted while calculating total equity of the company since it represents a pure
non-cash expense.

The Company's adjusted net debt to equity ratio at 31 March 2020 was as follows.

Particulars 31 March 2020 31 March 2019

Tolal borrowings 8.72 7.00
Less : Cash and cash equivalent 0.19 0.19
Adjusted net debt 8.53 6.81

Adjusted equity (8.53) (7.94)
Adjusted net debt to adjusted equity ratio (%) {1.00) {0.86)

17 Financial instruments - Fair values and risk management

A

Accounting classification and fair values
The fellowing table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It
does not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value.

Level 3 -
Significant
unobservable

inputs

Level 2 -
Significant
observable

inputs

Level 1 - Quoted
price in active
markets

Particulars FVTPL FVTOCI Amotised Cost Total

Total

31 March 2020

Financial assets

Cash and cash equivalents - -
Financial liabilities
Interest-free loans from
related parties

Other current financial
lianilities

31 March 2019
Financial assets
Cash and cash equivalents = m
Financial liabilities

Interest-free loans from

reiated parties

Other current financial

liaoilities

0.19

8.72

0.18

7.00

1,13

Financial risk management

The Company has exposure to the following risks arising from financial instruments:
= Credit risk ;

« Liquidity risk ; and

» Market risk

Risk management framework
The Company's board of directors has overall respansibility for the establishment and oversight of the Company's risk management framework.

Ll
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for the year ended 31 March 2020
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D Measurement of fair values

Valuation techniques and significant unobservable inputs
The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the
statement of financial position as well as the significant unobservable inputs used,

Financial instruments measured af fair value

Type Valuation technique Significant Inter-relationship between
Amortised cost: Discounted cash flow approach: The|Not applicable Not applicable
1 Borrowings valuation model considers the present
value of expected payments, discounted
using a risk adjusted
discount rate.
Transfers between Levels 1 and 2
There have been no transters between Level 1 and Level 2 during the reporting periods
Level 3 fair values
There are no items in Level 3 fair values
18 There are no offsetting of financial assets and financial liabilifies during the year except provision for tax and advance tax.

19 Subsequent events

There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date.
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INDEPENDENT AUDITOR’S REPORT Tel: +91 22 6245 1000
Fax: 491 22 6245 1001

To The Members of TRIF Gurgaon Housing Projects Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of TRIF Gurgaon Housing Projects
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2019, and the
Statement of Profit and Loss (including Other Com prehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and its
loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Material uncertainty related to Going Concern

We draw attention to Note 2(b) to the Ind As financial statements, which indicates that the Company
has incurred a net loss of 1.17 lakhs during the year ended 31st March, 2019, the Company’s current
liabilities exceeded its current assets by 3.01 lakhs. The. These events or conditions, along with
other matters as set forth in Note 2(b), indicate that a material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as a going concern. However, the Ind As
financial statements of the Company have been prepared on a going concern basis for the reasons
stated in the said Note.

Our opinion is not modified in respect of this matter
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report which we obtained prior to the date of this auditor’s report

¢ Our opinion on the Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

-h"‘\‘\ . g .
‘AsKINE‘-- In connection with our audit of the Ind AS financial statements, our responsibility is to read the
{j‘ "‘el_ﬁ \ other information and, in doing so, consider whether the other information is materially
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inconsistent with the Ind AS financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

» If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and

changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensu ring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we

are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Ind AS financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii) to evaluate the effect of any identified misstatements in the Ind AS financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) 1Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) The matter described in the Material uncertainty related to Going Concern section above,
in our opinion, may have an adverse effect on the functioning of the Company.

i \ On the basis of the written representations received from the directors as on March 31,
\

. \,_’._1‘\ 2019 taken on record by the Board of Directors, none of the directors is disqualified as on
0 r'f_n),' = f} March 31, 2019 from being appointed as a director in terms of Section 164(2) of the Act.
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g) Reporting on the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls is not applicable to the company
in view of the exemption available to the company in terms of the notification no. G.S.R.
583(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No. 08/2017 dated 25 July 2017.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, section 197 of the Act related to managerial
remuneration is not applicable.

i)  With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

i The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeatle losses.

ii. There were no amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

Kalpesh J. Mehta

Partner
Membership No. 48791

Mumbai, April 5, 2019
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ANNEXURE "“A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ Section of
our report of even date)

(i) The Company does not have any property, plant and equipment and hence reporting under clause
of the CARO 2016 is not applicable.

(ii) The Company does not have any inventory and hence reporting under clause (ii) of the CARO
2016 is not applicable,

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013

(iv) The Company has not granted any loans, made investments or provided guarantees and hence
reporting under clause (iv) of the CARO 2016 is not applicable.

(v) According to the information and explanations given to us, the Company has not accepted any
deposit during the year as provided under Section 73 to 76 or any other relevant provisions of the
Companies Act, 2013. There are no unclaimed deposits any time during the year.

(vi) The maintenance of cost records has not been specified by the Central Government under
Section 148(1) of the Companies Act, 2013.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, including Income-
tax, Service Tax / Goods & Services Tax, cess and other material statutory dues applicable
to it to the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Income-tax, Service Tax / Goods
& Services Tax, cess and other material statutory dues in arrears as at March 31, 2019 for
a period of more than six months from the date they became payable.

(c) There are no dues of Income-tax, Service Tax / Goods & Services Tax as on March 31, 2019
on account of disputes.

(viii) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or borrowings to debenture holders (Bank). The
Company has not taken any loans from banks, financial institutions and Government.

(ix) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) or term loans and hence reporting under clause (ix) of the CARO 2016 Order is
not applicable.

(x) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company by its officers or em ployees has been
noticed or reported during the year.

KING X\ :
i i qf\m our opinion and according to the information and explanations given to us, the Company is

~( CharterddOt é‘;\}uired to have and does not have any managerial personnel and hence the reporting under
= A FEs
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clause (xi) of the CARO 2016 Order for payment of managerial remuneration under Section 197 read
with Schedule V of the Companies Act 2013 is not applicable.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016
Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been disclosed
in the financial statements etc. as required by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of CARO 2016
is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or directors of
its holding, subsidiary or associate company or persons connected with them and hence provisions
of Section 192 of the Companies Act, 2013 are not applicable.

(xvi)  The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Hyure Ilo

Kalpesh ]. Mehta

Partner
Membership No. 48791

Mumbai, April 5, 2019
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TRIF Gurgaon Housing Projects Private Limited

Balance Sheet as at 31 March 2019

(Rs. in lakhs)
Particulars Note No.  As at 31 March 2019  As at 31 March 2018
ASSETS
NON-CURRENT ASSETS
(a) Deferred tax assets (net) 9 - -
TOTAL NON-CURRENT ASSETS - -
CURRENT ASSETS
(a) Financial assets
(i) Cash and Cash Equivalents 3 0.12 0.46
TOTAL CURRENT ASSETS 0.12 0.46
TOTAL ASSETS 0.12 0.46
EQUITY AND LIABILITIES
EQUITY
(@) Equity share capital 4 5.00 5.00
(b) Other equity 5 (8.01) (6.84)
TOTAL EQUITY (3.01) (1.84)
LIABILITIES
CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 6 2.00 2.00
(i) Other financial liabilities 7 1.13 0.30
TOTAL CURRENT LIABILITIES 313 2.30
TOTAL EQUITY AND LIABILITIES 0.12 0.46
Significant accounting policies 2
Notes to the Ind AS financial statements 3-19

The accompanying notes 1 to 19 form an integral part of these Ind AS financial staternents.

As per our report of even date

For Deloitte Haskins & Sells LLP

Chartered Accountants

Firm Registration No. 117366W/ W- 100018

Lgl%l LA 2 /r&/g;k—/

Kalpesh J. Mehta
Partner

Mumbai
Dated : 05 April 2019
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For and on behalf of the Board of Directors of
TRIF Gurgaon Housing Projects Private Limited
CIN: U74900DL2009PTC 188404

Y4

Amit Sheth
Director
DIN - 07997663

Mumbai
Dated : 05 April 2019

S_QV\W

Santosh Mhadgut
Director
DIN - 08049549



TRIF Gurgaon Housing Projects Private Limited
Statement of Profit and Loss for the year ended 31 March 2019

(Rs in lakhs)
. Note For the Year For the Year
Particulars No Ended 31 March  Ended 31 March
: 2019 2018
I Revenue from Operations : - -
Il Other Income - -
Il Total Income (I +1I) - -
IV Expenses:
Other expenses 8 1.17 0.66
Total Expenses 117 0.66
V  Loss before exceptional items and tax (llI-1V) (1.17) (0.66)
VI  Exceptional items Income / (Expense) = =
VIl Loss before tax (V-VI) {1.17) (0.66)
VIll Tax expenses
Current Tax -

Deferred Tax -
Total tax expenses - -
IX LOSS FOR THE YEAR (VII-VIII) (1.17) (0.66)
X  Other Comprehensive Income:
A. (i) Items that will not be reclassified to profit or loss - -
(i) Income tax onabove - -
B. (i) Items that will not be reclassified to profit or loss = =
(ii) Income tax onabove - -

Xl Total Comprehensive Loss For The Year (IX+X) (1.17) (0.66)
Xl Earnings per equity share 11
Basic (2.34) (1.33)
Diluted (2.34) (1.33)
Significant accounting policies 2
Notes to the Ind AS financial statements 3-19

The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.

As per our report of even date

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants TRIF Gurgaon Housing Projects Private Limited
Firm Registration No. 117366W/ W- 100018 CIN: U74900DL2009PTC 188404
< e lilor
= y:
Kalpesh J. Mehta Amit Sheth Santosh Mhadgut
Partner Director Director
DIN - 07997663 DIN - 08049549
Mumbai Mumbai
Dated : 05 April 2019 Dated : 05 April 2019
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TRIF Gurgaon Housing Projects Private Limited
Statement of Cash Flow for the year ended 31 March 2019

(Rs in lakhs)
Particulars For the Year Ended 31 March For the Year Ended 31 March
2013 2018
A CASH FLOW FROM OPERATING ACTIVITIES
Loss Before Tax (1.17) (0.66)
Increase / (Decrease) in other financial liabilities 0.83 (0.83)
Increase / (Decrease) in other non-financial liabilities - 0.83 (0.11) (0.94)
CASH USED IN OPERATIONS (0.34) (1.60)
Direct Taxes Paid - -
Net Cash Flow used in Operating Activities (0.34) (1.60)
B CASH FLOW FROM INVESTMENT ACTIVITIES
Net Cash Flow from Investment Activities - -
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short term Borrowings - 2.00
Net Cash Flow from Financing Activities - 2,00
NET INCREASE / (DECREASE) IN CASH AND CASH (0.34) 0.39
EQUIVALENTS ; :
Opening Balance 0.46 0.07
Closing Balance 0.12 0.46
NET INCREASE / (DECREASE) IN CASH AND CASH (0.34) 0.39
EQUIVALENTS : '
Components of Cash and Cash Equivalents
Balances with Bank 0.12 0.46
Total Balance 0.12 0.46

Note:

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 ('Ind AS 7)
on Cash Flow Statement prescribed in Companies (Indian Accounting Standard) Rules, 2015, notified under Section 133 of the

Companies Act, 2013.

The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.

As per our report of even date attached

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration No. 117366W/ W- 100018

el

Kalpesh J. Mehta
Partner

Mumbai
Dated : 05 April 2019

For and on behalf of the Board of Directors of
TRIF Gurgaon Housing Projects Private Limited

CIN: U74900DL2009PTC 188404

é"g‘ 9
S
Amit Sheth

Director
DIN - 07997663

Mumbai
Dated : 05 April 2019
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TRIF Gurgaon Housing Projects Private Limited
Notes to the Ind AS financial statements

(Currency: Indian rupees in lakhs)

Statement of Changes in Equity for the year ended 31 March 2019

A Equity Share Capital

Particulars For the Year Ended 31 March For the Year Ended 31 March
2019 2018
Number of Rs. in lakhs Number of Rs. in lakhs
Shares Shares

Subscribed and Fully Paid up Capital
Equity shares of INR 10 each

Opening Balance 50,000 5.00 50,000 5.00
Changes in equity share capital during the year = T = =
Closing Balance 50,000 5.00 50,000 5.00

B Other Equity

Retained Other Total
Particulars Earnings Comprehensi
ve Income

Balance as at 1 April 2017 (6.18) - (6.18)
Loss for the year (0.66) - (0.66)
Balance as at 31 March 2018 (6.84) - (6.84)
Loss for the year 11.9%) - (1.17)
Balance as at 31 March 2019 (8.01) - (8.01)
The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.

As per our report of even date

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of

Chartered Accountants TRIF Gurgacn Housing Projects Private Limited

Firm Registration No. 117366W/ W- 100018 CIN: U74900DL2009PTC 188404
L%uufé/& La_ Y Q_S_L\L\/a—éiﬁi

— r Fa
Kalpesh J. Mehta Amit Sheth Santosh Mhadgut
Partner Director Director
DIN - 07997663 DIN - 08049549
Mumbai Mumbai
Dated : 05 April 2019 Dated : 05 April 2019
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TRIF Gurgaon Housing Projects Private Limited
Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

1 Background of the Company

a) TRIF Gurgaon Housing Projects Private Limited ('the Company') was inccrporated to carry on the business of development of Real Estate &
infrastructural facilities. The Company is a wholly owned subsidiary of Tata Realty and Infrastructure Limited, which is a wholly owned subsidiary of
Tata Sons Limited, the ultimate holding Company. The company is a private limited company incorporated and domiciled in India and has its
registered office at New Delhi, India.

b) In order to achieve operating efficiency, the Board of Directors of the Company, in their meeting held on January 2, 2019, had approved a scheme
of amalgamation between TRIF Gurgaon Housing Projects Private Limited (“the Transferor Company”) with its parent company viz. Tata Realty
and Infrastructure Limited (“the Transferee Company”) and their respective members and creditors w.e.f. April 1, 2019 (“Appointed date”).
Consequently, on March 29, 2019, the companies have filed the said scheme of amalgamation with National Company Law Tribunal, Delhi.

2 SIGNIFICANT ACCOUNTING POLICIES

i) Basis of Preparation
a) Statement of compliance:

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act) and other relevant provisions of the Act.

These Ind AS financial statements were authorised for issue by the Company’s Board of Directors on 5th April 2019

b) Going concern :
As at 31 March 2019, the Company's paid up capital and reserves (excluding the deficit in the profit and loss) were INR 5 lakhs (2018: INR 5
lakhs) and correspondingly, the Company's accumulated losses aggregated INR 8.01 lakhs (2018: INR 6.84 lakhs) which leads to material
uncertainty related to Going Concern. However, in pursuance to Note No. 1 (b) above, the financial statements have been prepared on a going
concern basis. Accordingly, these financial statements do not include any adjustments relating to the recoverability and classification of recorded
assets, or to amounts and classification of recorded liabilities that might be necessary if the Company is unable to continue as a going concern.

c) Historical cost convention:

The financial statements have been prepared on the historical cost basis except for the following assets and liabilities which have been measured
at fair value:

1 Financial instruments measured at fair value through profit or loss, if applicable
2 Financial instruments measured at fair value through other comprehensive income, if applicable

d) Use of estimates and judgements
In preparing these Ind AS financial statements, management has made judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and assumptions are required in particular for:

« Determination of the estimated useful lives of tangible assets (including Investment Property) and the assessment as to which components of the
cost may be capitalised.

Useful lives of tangible assets are based on the life prescribed in Schedulz Il of the Act. In cases, where the useful lives are different from that
prescribed in Schedule |l of the Act, they are based on management estimate, taking into account the nature of the asset, the estimated usage of
the asset, the operating conditions of the asset, past history of replacement, anticipated technological changes, manufacturers' warranties and
maintenance support. Assumptions also need to be made, when the Company assesses, whether an asset may be capitalised and which
components of the cost of the asset may be capitalised.

« Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities. The Company has an established control framework with respect to the measurement of fair values. The finance team has overall
responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the holding company
General Manager- Finance.

They regularly review significant unobservable inputs and valuation adjustments. If third party information is used to measure fair values then the
finance team assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the requirements of Ind
AS, including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. Fair values are categorised
into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

» Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

+ Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

= Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

jonal and presentation currency
ial statements are presented in Indian rupees (INR), which is also the Company’s functional currency. All the financial information have

< 178




TRIF Gurgaon Housing Projects Private Limited
Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

iii) Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

iv) Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates items recognised
directly in equity or in QCI.

v) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Non-derivative financial liabilities

A financial liability is (i) a contractual obligation to deliver cash or another financial asset to another entity; or to exchange financial instruments
under potentially unfavourable conditions; (i) or a contract that will or may be settled in the entity's own equity instruments and is a non-derivative
for which the entity is or may be obliged to deliver a variable number of its own equity instruments; or a derivative that will or may be settled other
than by the exchange of a fixed amount of cash or another financial asset for & fixed number of the entity's own equity instruments.

Recognition, measurement and classification

A financial liability is recognised in the balance sheet only when the Company becomes party to the contractual provisions to the instrument. The
Company initially recognises debt securities issued and subordinated liabilities on the date that they are originated. All other financial liabilities
(including liabilities designated at fair value through profit or loss) are recognised initially on the trade date at which the Company becomes a party
to the contractual provisions of the instrument.

Financial liabilities are classified as either held at a) fair value through profit or loss, or b) at amortised cost. Management determines the
classification of its financial liabilities at the time of initial recognition or, where applicable, at the time of reclassification.

The Company has the following non-derivative financial liabilities: loans and borrowings and trade and other payables. Such financial liabilities are
recognised initially at fair value plus any directly atiributable transaction costs. Subsequent to initial recognition these financial liabilities are
measured at amortised cost using the effective interest method.

De-recognition and offsetting

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or expire.

vi) Provisions

A provision is recognised in the balance sheet when the Company has a legal or constructive obligation as a result of a past event, and it is
probable that an outflow of economic benefits will be required to seftle the obligation. If the effect is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific to the liability.

vii) Earnings per share

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the profit or
loss attributable to ordinary shareholders of the Company by the weighted average number of ordinary shares outstanding during the period,
adjusted for own shares held. Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and the weighted
average number of ordinary shares outstanding, adjusted for own shares held, for the effects of all dilutive potential ordinary shares.

viii) Cash and cash equivalents

ay,
f f
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Cash and cash equivalent comprise of cash on hand and at banks including short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value.

Chartered

179



TRIF Gurgaon Housing Projects Private Limited
Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

3 Cash and Cash Equivalents

Balances with Bank 012 0.46
Total 0.12 0.46
4 Equity Share Capital
(a) Authorised, Issued, Subscribed and Fully Paid up :
Particulars As at 31 March 2019 As at 31 March 2018
No of Shares Amount No of Shares Amount
Authorised Capital :
Equity Shares of Rs.10/- each 50,000 5.00 50,000 5.00
Issued, Subscribed and Fully Paid up Capital :
Issued Capital
Equity Shares of Rs.10/- each, fully paid 50,000 5.00 50,000 5.00
Subscribed and Fully Paid up Capital
Equity Shares of Rs.10/- each, fully paid 50,000 5.00 50,000 5.00
Total 5.00 5.00
(b) _Reconciliation of Number of Shares Outstanding
Particulars As at 31 March 2019 As at 31 March 2018
No of Shares Amount. No of Shares Amount
As at the beginning of the year 50,000 5.00 50,000 5.00
Add: Issued during the year - 2 & #
As at the end of the year 50,000 5.00 50,000 5.00
(e} Terms and rights attached to the equity share
The Company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. The Company
During the year ended 31 March 2019, the amount of per share dividend recognised as distribution to equity shareholders is Rs Nil (2018: Rs Nil).
In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders.
(d) Shares of the company held by the Holding company
As at 31 March 2019 As at 31 March 2018
Name of Shareholder
No of Shares Amount. No of Shares Amount
Equity shares of INR 10 each, fully paid-up by
Tata Realty and Infrastructure Limited 50,000 5.00 50,000 5.00
(e) _Details of shareholding more than 5% in the Company
Naiis ot Sharsholdar As at 31 March 2019 As at 31 March 2018
No of Shares % Holding No of Shares % Holding
Equity shares of INR 10 each, fully paid-up by
Tata Realty and Infrastructure Limited 50,000 100% 50,000 100%
(f) Aggregate number of bonus shares issued and shares issued for consideration other than cash during the period of five years immediately preeceding

Particulars

As at 31 March 2019

As at 31 March 2018

Cash and Cash Equivalents

the reporting date :

During the five year period ended 31 March 2019, the company has not issued any equity shares for consideration other than cash.

5§ Other Equity

_Particulars As at 31 March 2019 As at 31 March 2018
Retained earnings {8.01) (6.84)
TOTAL {8.01) (6.84)
Retained earnings
Particulars As at 31 March 2019 As at 31 March 2018
(Deficit) in statement of profit and loss
Balance at the beginning of the year (6.84) (6.18)
Add: (Loss) for the year {1.17) {0.66)
Balance at the end of the Year (8.01) (6.84)
6 Current Financial Liabilities - Borrowings
The borrowings are analysed as follows :
Particulars As at 31 March 2019 As at 31 March 2018
Interest-free loans from related parties
Tata Realty and Infrastructure Limited 2.00 2.00
TOTAL 2.00 2.00
The above amount includes
Secured Borrowings - -
Unsecured Borrowings 2.00 2.00
7 Other Current Financial Liabilities
Particulars As at 31 March 2019 As at 31 March 2018
Other Payables
- Related Party & e
- Others 1213 0.30
- 1.13 0.30
. Total 1.13 0.30
<
enses
41
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For the Year Ended 31 March 2018

For the Year Ended 31 March
2018

vA it'Fees (refer note 8(a)) 0.91 0.27
o 5 \Bafk Charges 0.01 0.02
\\Q:__J___,;;fees & Consultations 180 0.20 0.34
T Rates & Taxes (incl indirect taxes) 0.05 0.04

Total 117 0.66




TRIF Gurgaon Housing Projects Private Limited
Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

{a) Remuneration to Statutory Auditors

Particulars
For the Year Ended 31 March 2019 ' o7 the e
Statutory audit 2.50 0.23
Other Services 0.32 -
Service tax / GST 0.09 0.04
Total 0.91 0.27

9 Deferred Tax Assets
(a) Amounts recognised in profit and loss
Particulars

For the Year Ended 31 March
2018
Current income tax ;. i
Origination and reversal of temporary differences

For the Year Ended 31 March 2019

Reduction in tax rate =
Recognition of previously unrecognised tax
losses
Change in recognised deductible temporary
differences
Total deferred tax expense/({benefit)

Tax expense for the year

(b} Reconciliation of effective tax rate
Loss before tax (1.17) (0.66)
Tax using the Company’s domestic tax rate 25%
(p.y-25%)
Reduction in tax rate = &
Tax effect of:
Current-year losses for which no deferred tax
asset is recognised
Total = =
(¢) Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of the following items, because of no virtual certainty of the profit in the future year against which the deferred
lax asset created can be utilised,

Unrecognised Unrecognised

Gross amount Gross amount

tax effect tax effect
Tax losses 8.58 215 8.56 2.14
d) Tax losses carried forward
Particulars Financial Year As at 31 March 2019 As at 31 March 2018
Gross amount Expiry daie Gross amount Expiry date
Business loss 2010-11 - 2018-19 0.63 | 2018-19
Business loss 2011-12 0.36 | 2019-20 0.36 | 2018-20
Business loss 201213 0.30 | 2020-21 0.30 | 2020-21
Business loss 2013-14 412 | 2021-22 412 | 2021-22
Business loss 2014-15 0.39 | 2022-23 0.39 | 2022-23
Business loss 2015-16 1.42 | 2023-24 1.42 | 2023-24
Business loss 201617 1.33 | 2024-25 1.33 | 2024-25
Business loss 2017-18 0.66 | 2025-26
Total 8.59 8.56

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax
assels and deferred tax liabilities relate to income taxes levied by the same tax authority,

Significant management judgement is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability of deferred income
tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income and the period over which deferred income tax assets will be
recovered. Any changes in fulure taxable income would impact the recoverability of deferrad tax assels.

10 Due to micro and small suppliers
Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain disclosures are required to be
made relating to Micro, Small and Medium enterprises. On the basis of the information and records available with the Management, there are no outstanding dues to
the Micro, Small and Medium enterprises as defined in the Micro, Small and Medium Enterprises Development Act, 2006 as set out in following disclosure,

Particulars As at 31 March 2019 As at 31 March 2018
Principal amount remaining unpaid to any supplier as

at the year-end

Interest due thereon - -
The amount of interest paid by the buyer as per the

Micre Small and Medium Enterprises Development & -
Acl, 2006 { MSMED Act, 2006)

The amount of interest due and payable for the period

of delay in making payment (which have been paid but

beyond the appointed day during the year) but without - -
adding the interest specified under MSMED Act, 2006

The amount of interest accrued and remaining unpaid
at the end of each accounting year

The amount of further interest remaining due and
payable even in the succeeding years, until such date
when the interest dues as above are actually paid to
the small enterprise for the purpose of disallowance as

Charlered
\ Acgountants
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TRIF Gurgaon Housing Projects Private Limited
Notes to the Ind AS financial statements
(Currency: Indian rupees in lakhs)

11 Earning Per Share
Earnings Per Share (EPS) = Net Profit attributable to Shareholders / Weighted Number of Shares Outstanding

For the Year Ended 31 March

Particulars For the Year Ended 31 March 2019 2018
(Loss) after tax attributable to equity shareholders A (1.17) (0.66)
Calculation of weighted average number of equity
shares:
Number of ity sh L inni f th
ul r of equity shares at the beginning of the year 50,000 50,000
Optionally convertible participatory debentures = 5
Number of ity sh i
Y:ar r of equity shares outstanding at the end of the 50,000 50,000
Weighted average number of equity shares
outstanding during the year B 20,900 50,000
Earning Per Share - Basic (Rs.) (A1B) (:2.34) (1.33)
Eaming Per Share - Diluted (Rs.) (2.34) (1.33)
12 Disclosure of tr tions with Related Parties, as required by Indian Accounting Standard (Ind AS) - 24
(a) Related Party Disclosure
Ultimate holding company
Tala Sons Limited
Holding Compan
Tata Realty and Infrastructure Limited
(b) Nature of Transactions / relationship / major parties Holding Co Company Total
having
significant
influence
Finance provided for Loans, expenses & on a/c payments
Tata Realty and Infrastructure Limited - 2.00 2.00
) (2.00) (2.00)
Outstanding Balances Payable
Tata Realty and Infrastructure Limited - 2.00 2.00
=) (2.00) (2.00)

All the transactions with related parties are at arm's length and all the outstanding balances are unsecured except the interest free loan from Holding company.
Note: figures in bracket represent previous years figures.

13 Segment Reporting as per IND AS108 " Operating Segments"”
Operaling segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker (CODM). Chief operating decision
maker's function is to allocate the resources of the entity and access the performance of the operaling segment of the entity. The Board of directors of company
assesses the financial performance and position of the Company and makes strategic decisions. It is identified as being the chief operating decision maker for the
company,

The company is operating in the real estate and infrastructure industry and has only domestic opearations. The Company has only one reporiable business segment,
which is development of real estate and infrastructure facilities and only one reporiable geographical segment. All assets of the Company are domiciled in India and
the Company has no revenue from operation.

14 Other matters
Information with regard to other matters specified in Schedule |ll of the Act is either nil or not applicable to the Company for the year,

15 Capital commitment, contingencies and other commitments
There are no capilal commitments and contingent liabilities as at the balance sheet date,
Estimated amount of other commitments remaining to be executed on capital account and not provided for (net of advances) Rs Nil (2018: Rs Nil).

16 Financial instruments - Fair values and risk management

A Credit risk
Currently, the Company is not exposed to any credit risk from trade receivables,
Cash and cash equivalents
The Company held cash and cash equivalents with credit worthy banks and financial institustions of INR 0.17 and INR 0.46 as at 31 March 2019 and 31 March 2018
respeclively. The credit worthiness of such banks and financial institutions is evaluated by the management on an ongoing basis and is considered to be good.

B Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as
far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable
losses or risk to the Company's reputation.

As al 31 March 2019, the Company had working capital of INR (1.77). As at 31 March 2018, the Company had working capital of INR (1.77).

C  Exposure to liquidity risk
The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:
- all non derivative financial liabilities

Particulars Carrying amount Total 1yearorless  1-2 years 2-5 years

As at 31 March 2019

Non-derivative financial liabilities

Unsecured short-term borrowings 2.00 2,00 2.00
/% er financial liabilities 1.13 1.13 1.13
313 313 313

Chartered t 31 March 2018
Accountants

of its holdings of financial instruments, The Company is not exposed lo any a|gn1f&2nt currency risk and equity price risk.
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TRIF Gurgaon Housing Projects Private Limited
Notes to the Ind AS financial statements

(Currency: Indian rupees in lakhs)
E Interest rate risk

Currently, the Company is not exposed to any interest rate risk on any financial assets and liabilities.

F  Capital management

The Company’s policy is to maintain a strong capital base so as lo maintain investor, creditor and market confidence and to sustain future development of the

business. It sets the amount of capital required on the basis of annual business and long-term operating plans which include capital and other strategic investments.

The Company has adequate cash and bank balances and continues to remain debi-free. The company monitors its capital and makes a regular assessment of any

debt requirements.

The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose, adjusted net debt is defined as total borrowings, comprising
interest-bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted equity comprises all components of equity other

than amounts accumulated in the hedging reserve.
The Company's adjusted net debt to equity ratio at March 31, 2019 was as follows.

Paticulars

As at 31 March 2019

As at 31 March 2018

Total borrowings

Less : Cash and cash equivalent
Adjusted net debt

Adjusted equity

Adjusted net debt to adjusted equity ratio %

17 Financial instruments — Fair values
A Accounting classification and

The following table shows the carrying amounts and fair values of financial assels and financial liabilities, including their levels in the fair value hierarchy. It does not

2.00 2.00
0.2 0.46
1.88 1.54

(3.01) (1.84)

{0.62) (0.84)

and risk management
fair values

include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value.

Particulars

FVTPL FVTOCI

Amotised Cost

Total

Level 1 - Quoted
price in active
markets

Level 2 -
Significant

observable unobservable

Level 3 -
Significant

Inputs

Total

31 March 2019

Financial assets

Cash and cash equivalents
Financial liabilities
Interest-free loans from
related parties

Other current financial
liabilities

31 March 2018

Financial assets

Cash and cash equivalents
Financial liabilities
Interest-free loans from
related parties

Other current financial
liabilities

0.12

2.00

2.00

1.13

0.46

B  Financial risk management

The Company has exposure to the following risks arising from financial instruments:

= Credit risk ;
= Liquidity risk ; and
= Market risk

C  Risk management framework

The Company's board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework,

D Measurement of fair values
Valuation techniques and sign

The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the statement

ificant unobservable inputs

of financial position as well as the significant unobservable inputs used.
Financial instruments measured at fair value

value of expected payments, discounted
using a risk adjusted
discount rate.

Type Valuation technig Significant Inter-relationship between
Amortised cost: Discounted cash flow approach: The|Not applicable Not applicable
1, Borrowings valuation model considers the present

Transfers between Levels 1 and 2
There have been no transfers between Level 1 and Level 2 during the reporting periods

Level 3 fair values

There are no items in Level 3 fair values

18 There are no offsetting of financial assets and financial liabilities during the year.

19 Subsequent events

There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date.

Chartered |

183

For and on behalf of the Board of Directors of
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Amit Sheth
Director
DIM - 07997663

Mumbai

Dated : 05 April 2019

Santosh Mhadgut
Director
DIN - 08049549



Chartered Accountants
- Indiabulls Finance Centre
Delo‘tte Tower 3, 27t — 32nd Floor
= Senapati Bapat Marg
Haskins & SellsLLP Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REPORT

To The Members of TRIF Gurgaon Housing Projects Private Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of TRIF Gurgaon Housing Projects
Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2020, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows

and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2020, and its
loss, total comprehensive loss, its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Material uncertainty related to Going Concern

We draw attention to Note 2(b) to the Ind AS financial statements, wherein the events or conditions,
along with other matters as set forth in the said note, indicate that a material uncertainty exists that
may cast significant doubt on the Company’s ability to continue as a going concern. However, the
Ind AS financial statements of the Company have been prepared on a going concern basis for the
reasons stated in the said Note.

Our opinion is not modified in respect of this matter
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report which we obtained prior to the date of this auditor’s report.
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e Our opinion on the Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

e In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Lt
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¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Ind AS financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Ind AS financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) The matter described in the Material uncertainty related to Going Concern section above, in
our opinion, may have an adverse effect on the functioning of the Company.
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f) On the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2020 from being appointed as a director in terms of Section 164(2) of the Act.

g) Reporting on the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls is not applicable to the company
in view of the exemption available to the company in terms of the notification no. G.S.R.
583(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of India,
read with general circular No. 08/2017 dated 25 July 2017.

h) With respect to the other matters to be included in the Auditor’'s Report in accordance with
the requirements of Section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, Section 197 of the Act related to managerial
remuneration is not applicable.

i) With respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No0.117366W/W-100018)

DA

Rajesh K. Hiranandani

Partner
(Membership No. 36920)
UDIN: 20036920AAAABL8765
Mumbai, 17 June 2020
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR’'S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ Section of
our report of even date)

(i) The Company does not have any fixed assets and hence reporting under clause (i) of the CARO
2016 is not applicable.

(ii) The Company does not have any inventory and hence reporting under clause (ii) of the CARO
2016 is not applicable.

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013

(iv) The Company has not granted any loans, made investments or provided guarantees and hence
reporting under clause (iv) of the CARO 2016 is not applicable.

(v) According to the information and explanations given to us, the Company has not accepted any
deposit during the year as provided under Section 73 to 76 or any other relevant provisions of
the Companies Act, 2013. There are no unclaimed deposits any time during the year.

(vi) The maintenance of cost records has not been specified by the Central Government under Section
148(1) of the Companies Act, 2013.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, including Income-
tax, Goods & Services Tax, cess and other material statutory dues applicable to it to the
appropriate authorities.

(b) There were no undisputed amounts payable in respect of Income-tax, Goods & Services Tax,
cess and other material statutory dues in arrears as at 31 March 2020 for a period of more
than six months from the date they became payable.

(c) There are no dues of Income-tax, Goods & Services Tax as on 31 March 2020 on account of
disputes.

(viii) In our opinion and according to the information and explanations given to us, The Company
has not taken any loans or borrowings from financial institutions, banks and government or has
not issued any debentures. Hence reporting under clause (viii) of CARO 2016 is not applicable
to the Company.

(ix) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) or term loans and hence reporting under clause (ix) of the CARO 2016 Order
is not applicable.

(x) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company by its officers or employees has
been noticed or reported during the year.

(xi) In our opinion and according to the information and explanations given to us, the Company is
not required to have and does not have any managerial personnel and hence the reporting under
clause of the CARO 2016 Order for payment of managerial remuneration under Section 197 read
with Schedule V of the Companies Act 2013 is not applicable.
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(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016
Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of CARO
2016 is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or directors of
its holding, subsidiary or associate company or persons connected with them and hence
provisions of Section 192 of the Companies Act, 2013 are not applicable.

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

A A o

Rajesh K. Hiranandani

Partner
(Membership No. 36920)

UDIN: 20036920AAAABL8765
Mumbai, 17 June 2020
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TRIF Gurgaon Housing Projects Private Limited
Balance Sheet as at 31 March 2020

(Rs. in lakhs)
Particulars Note No.  As at 31 March 2020  As at 31 March 2019
ASSETS
NON-CURRENT ASSETS
(a) Deferred tax assets (net) 9 -
TOTAL NON-CURRENT ASSETS -
CURRENT ASSETS
(a) Financial assets
(i) Cash and Cash Equivalents 3 0.12 0.12
TOTAL CURRENT ASSETS 0.12 0.12
TOTAL ASSETS 0.12 0.12
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 4 5.00 5.00
(b) Other equity 5 (8.60) (8.01)
TOTAL EQUITY (3.60) (3.01)
LIABILITIES
CURRENT LIABILITIES
(a) Financial liabilities
(i} Borrowings B 3.72 2.00
(iiy Other financial liabilities 7 . 1.13
TOTAL CURRENT LIABILITIES 3.72 3.13
TOTAL EQUITY AND LIABILITIES 0.12 0.12
Significant accounting policies 2
Notes to the Ind AS financial statements 3-19
The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.
As per our report of even date
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants TRIF Gurgagn Housing Projects Private Limited

Firm Registration No. 117366W/W- 100018 CIN: U74900DL2009PTC 188404

M-'—"L‘h

A
Rajesh K. Hiranandani Amit Sheth Santosh Mhadgut
Partner Director Director

DIN - 07997663 DIN - 08049549
Mumbai Mumbai
&Dated 117 June 2020 Dated : 17 June 2020

M
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TRIF Gurgaon Housing Projects Private Limited

Statement of Profit and Loss for the year ended 31 March 2020

(Rs in lakhs)
) Note For the year For the year
Particulars ended ended
No. 31 March 2020 31 March 2019
| Revenue from Operations : -
Il Other Income -
Il Total Income (I +I1} - -
IV Expenses:
Other expenses 8 0.59 1.17
Total Expenses 0.59 1.17
V  Loss before tax (lll-1V) (0.59) (1.17)
VI Tax expenses - -
VIl Loss for the year (V-VI) (0.59) (1.17)
Vill  Other Comprehensive Income: = >
IX Total Comprehensive Loss For The Year (VII+VIII) (0.59) (1.17)
X Earnings per equity share 1
Basic (1.18) (2.34)
Diluted (1.18) (2.34)
Significant accounting policies 2
Notes to the Ind AS financial statements 3-19

The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.

As per our report of even date

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration No. 117366W/ W- 100018

jr

/

mit Sh/em

W«—'—-“-“-—-

Rajesh K. Hiranandani

Partner Director
- DIN - 07997663
Mumbai Mumbai

Dated : 17 June 2020 Dated : 17 June 2020
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Q,@M

Santosh Mhadgut
Director
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TRIF Gurgaon Housing Projects Private Limited
Statement of Cash Flow for the year ended 31 March 2020

(Rs in lakhs)

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

A CASH FLOW FROM OPERATING ACTIVITIES

Loss Before Tax

Increase / (Decrease) in other financial liabilities
CASH USED IN OPERATIONS

Direct Taxes Paid
Net Cash Flow used in Operating Activities

B CASH FLOW FROM INVESTMENT ACTIVITIES

Net Cash Flow from Investment Activities

C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Short term Borrowings
Net Cash Flow from Financing Activities

NET INCREASE / (DECREASE) IN CASH AND CASH
EQUIVALENTS

Opening Balance

Closing Balance

NET INCREASE / (DECREASE) IN CASH AND CASH
EQUIVALENTS

Components of Cash and Cash Equivalents
Balances with Bank
Total Balance

Note:

(0.59) (1.17)
(1.13) 0.83
(1.72) (0.34)
(1.72) (0.34)
1.72 -
1.72 .

= (0.34)
0.12 0.46
0.12 0.12

3 (0.34)
0.12 0.12
0.12 0.12

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7
(Ind AS 7') on Cash Flow Statement prescribed in the Companies (Indian Accounting Standard) Rules, 2015,

notified under Section 133 of the Companies Act, 2013.

The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.

As per our report of even date attached

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration No. 117366W/ W- 100018

SO At =
Rajesh K. Hiranandani
Partner

Mumbai
Dated : 17 June 2020
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For and on behalf of the Board of Directors of
TRIF Gurg ousing Projects Private Limited
CIN: U74900DL2009PTC 188404

S.5.Mbadpt

Santosh Mhadgut
Directar
DIN - 08049549

Amit Sheth
Director
DIN - 07997663

Mumbai
Dated : 17 June 2020

X



TRIF Gurgaon Housing Projects Private Limited
Notes to the Ind AS financial statements

for the year ended 31 March 2020

(Currency: Indian rupees in lakhs)

A Equity Share Capital

Particulars 31 March 2020 31 March 2019
Subscribed and Fully Paid up Capital
Equity shares of INR 10 each
Opening Balance 5.00 5.00
Changes in equity share capital during the year - ;
Closing Balance 5.00 5.00
B Other Equity
Retained Other Total
Particulars earnings comprehensive
income
Balance as at 1 April 2018 (6.84) - (6.84)
Loss for the year (117} - (1.17)
Balance as at 31 March 2019 (8.01) - (8.01)
Loss for the year (0.59) (0.59)
Balance as at 31 March 2020 (8.60) (8.60)

The accompanying notes 1 to 19 form an integral part of these Ind AS financial statements.

As per our report of even date

For Deloilte Haskins & Sells LLP
Chartered Accountants
Firm Registration No. 117366W/ W- 100018

ﬁ/_c_,,«_« - —a
Rajesh K. Hiranandani
Partner

Mumbai
Dated ; 17 June 2020

For and on behalf of the Board of Directors of

CIN: U74300D1L2009PTC 188404

TRIF Gurmv}Houslng Projects Private Limited

Amit Sheth Santosh Mhadgut
Director Director

DIN - 07997663 DIN - 08040549
Mumbai

Dated : 17 June 2020
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TRIF Gurgaon Housing Projects Private Limited
Notes to the Ind AS financial statements

for the year ended 31 March 2020

(Currency: Indian rupees in lakhs)

1 Background of the Company

a) TRIF Gurgaon Housing Projects Private Limited (the Company’) was incorporated on 13 March 2009 to carry on the business of development of
Real Estate & infrastructural facilities. The Company is a wholly owned subsidiary of Tata Realty and Infrastructure Limited, which is a wholly
owned subsidiary of Tata Sons Private Limited, the ultimate holding Company. The company is a private limited company incorporated and
domiciled in India and has its registered office at New Delhi, India.

b) In order to achieve operating efficiency, the Board of Directors of the Company, in their meeting held on 2 January 2019, had approved a scheme
of amalgamation between TRIF Gurgaon Housing Projects Private Limited (“the Transteror Company”) with its parent company viz. Tata Realty
and Infrastructure Limited (“the Transferee Company”) and their respective members and creditors w.a.f. 1 April 2019 (*Appointed date"),
Gonsequently, on 29 March 2019, the companies have filed the said scheme of amalgamation with National Company Law Tribunal, Delhi.

2 SIGNIFICANT ACCOUNTING POLICIES

i) Basis of Preparation

a) Statement of compliance:
The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act) and other relevant provisions of the Act,

These Ind AS financial statements were authorised for issue by the Company's Board of Directors on 17 June 2020

b) Going concern :
As at 31 March 2020, the Company's paid up capital and reserves (excluding the deficit in the profit and loss) were INR 5 lakhs (2019: INR §
lakhs] correspondingly, the Company's accumulated losses aggregated INR 8.60 lakhs (2019: INR 8.01 lakhs) and the Company's current
liabilities exceeded its current assets by INR 3.60 lakhs. These factors give rise to a material uncertainty whether the Company would be able to
continue as a going concern. However, in pursuance to Note No. 1 (b} above, the financial statements have been prepared on a going concern
basis. Accordingly, these financial statements do not include any adjustments relating to the recoverability and classification of recorded assets,
or to amounts and classification of recorded liabilities that might be necessary if the Company is unable to continue as a going concern.

¢} Historical cost convention:

The financial statements have been prepared on the historical cost basis except for the following assets and liabilities which have been
measured at fair value:

1 Financial instruments measured at fair value through profit or loss, if applicable
2 Financial instruments measured at fair value through other comprehensive income, if applicable

d} Use of estimates and judgements
In preparing these Ind AS financial statements, management has made judgements, estimales and assumptions that aifect the application of
accounting policies and the reported amounts of assets, liabilitios, income and expenses. Actual results may differ from these estimates.
Estimates and assumptions are required in particular for:
+ Determination of the estimated useful lives of tangible assets (including Investment Property) and the assessment as to which components of
the cost may be capitalised.
Useful lives of tangible assets are based on the life prescribed in Schedule Il of the Act. In cases, where the useful lives are different from that
prescribed in Schedule 11 of the Act, they are based on management estimate, taking into account the nature of the asset, the estimated usage of
the asset, the cperating conditions of the asset, past history of replacement, anticipated technological changes, manufacturers’ warranties and
maintenance support. Assumptions also need to be made, when the Company assesses, whether an asset may be capitalised and which
components of the cost of the asset may be capitalised.
* Measurement of fair values
The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities. The Company has an established control framework with respect to the measurement of fair values. The finance team has overall
responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the holding company
General Manager- Finance.
They regularly review significant unobservable inputs and valuation adjustments. If third party information is used to measure fair values then the
finance team assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the requirements of Ind
AS, including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. Fair values are
categorised into different levels in a fair value hierarchy based on the inputs used in the valuation technigues as follaws:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabllities.

* Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

+ Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy. then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

i) Functional and presentation currency
The financial statements are presented in Indian rupees (INR), which is also the Company’s functional currency. All the financial information have
been presented in Indian rupees (INR) and all amounts have been rounded-off to the nearest lakhs, except for share data and as otherwise
stated. Due to rounding off, the numbers presented throughout the document may not add up precisely to the totals and percentage may not
& precisely reflect the absolute figures. =
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TRIF Gurgaon Housing Projects Private Limited
Notes to the Ind AS financial statements

for the year ended 31 March 2020
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i) Borrowing cost
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Barrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

iv) Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates items recognised
directly in equity or in OCL

a) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date. Current tax also
includes any tax arising from dividends. Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to
the tax authorities.

Minimum Alternate Tax (MAT') under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and loss. MAT
paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is considered
as an asset if there is a convincing evidence that the Company will pay normal tax. Accordingly, MAT is recognised as an asset in the balance
sheet when it is probable that the future economic benefit associated with it will flow to the Company.

Current tax assets and liabilities are offset anly if, the Company:
1 has a legally enforceable right to set off the recognised amounts; and
2 intends either to settle an a net basis, or to realise the asset and settle the liability simultaneausly.

b) Deferred tax
Deferred tax is recognised in respect of temparary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. However, deferred tax liabilities are not recognised If they arise from the initial recagnition
of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss).

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences o the extent that it is
probable that future taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting date and
are reduced to the extent that it is no longer probable that the related tax benefit will be realised; such reductions are reversed when the
probability of future taxable profits improves. Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which they can be used.
Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or
substantively enacted at the reporting date and are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability is settled.
Deferred tax assets and liabilities are offset only if:

1 the entity has a legally enforceable right to set off current tax assels against current lax liabilities; and

2 the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

v) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial liability or equity instrument of another entity.

Non-derivative financial liabilities

A financial liability is (i) a contractual obligation to deliver cash or another financial assel to another entity; or to exchange financial instruments
under potentially unfavourable conditions; (i) or a contract that will or may be settled in the entity's own equity instruments and is a non-derivative
for which the entity is or may be obliged to deliver a variable number of its own equity instruments; or a derivative that will or may be settled other
than by the exchange of a fixed amount of cash or another financial asset for a fixed number of the entity's own eguity instruments.

Recognition, measurement and classification

A financial liability is recognised in the balance sheet only when the Company becomes party to the contractual provisions to the instrument. The
Coempany initially recognises debt securities issued and subordinated liabilities on the date that they are originated. All other financial liabilities
(including liabilities designated at fair value through profit or loss) are recognised initially on the trade date at which the Company becomes a
party to the contractual provisions of the instrument.

Financial liabilities are classified as either held at a) fair value through profit or loss, or b) at amortised cost. Management determines the
classification of its financial liabilities at the time of initial recognition or, where applicable, at the time of reclassification.

The Company has the following non-derivative financial liabilities: loans and borrowings and trade and other payables. Such financial liabilities
are recognised initially at fair value plus any directly attributable transaction costs. Subsequent to initial recognition these financial liabilities are
measured at amortised cost using the effective interest method,

De-recognition and offsetting

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or expire.

vi) Provisions
A provision is recognised in the balance sheet when the Company has a legal or constructive obligation as a result of a past event, and it is
probable that an outflow of economic benefits will be required to settle the obligation. If the effect is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market agsesements of the time value of money and, where
appropriate, the risks specific to the liability.

& vil) Earnings per share
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The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the profit or
loss attributable to ordinary shareholders of the Company by the weighted average number of ordinary shares outstanding during the period.
adjusted for own shares held. Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and the weighted
average number of ordinary shares outstanding, adjusted for own shares held, for the effects of all dilutive potential ordinary shares.

viil) Cash and cash equivalents
Cash and cash equivalent comprise of cash on hand and at banks including short-term deposits with an original maturity of tnree months or less.
& which are subject to an insignificant risk of changes in value.

Lt
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3 Cash and cash equivalents

Particulars 31 March 2020 31 March 2019
Cash and Cash Equivalents
Balances with Bank 0.12 0.12
Total 0.12 0.12
4  Equity Share Capilal
{a) _Authorised, Issued, d and Fully Paid up :
Particulars 31 March 2020 31 March 2019
HNo of Shares Amount Mo of Shares Amount
Authorised Capital :
Equity Shares of Rs.10/- each 50.000 5.00 50,000 5.00
Issuad, Subseribad and Fully Paid up Capital !
Issued Capital
Equity Shares af Rs.10/. each. fully paid 50.000 5.00 50,000 5.00
Subscribed and Fully Paid up Capital
Equity Shares of Rs. 10/- aach, fully pad 50,000 5.00 50,000 5.00
Total 5.00 5.00
(b} Reconciliation of Number ol Shares Qutstanding
Particulars 31 March 2020 31 March 2019
Mo of Shares Amount Mo of Shares Amount
As at the beginning of the year 50,000 5.00 50.000 5.00
Add: Issued during the year -
As at the end of the year 50,000 5.00 50,000 5.00

{¢) Terms and rights attached to the equity share
The Campany has anly one class of aquity shares having par value af INR 10 per share. Each holder of equity shares is entitled to ane vote per share. The Company
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject the approval ol shareholders in the ensuing Annual General
Meating.
Durnng the year ended 31 March 2020, the amount of per share dividend recognised as distribution to equity shareholders is Rs Nil (2019: Rs Nil).

In the avent of fiquidation of the Company, the holders of Ihe aquity shares will e eniilled to receive remaining assels of the Company. after disinbution of all
preterential amounts, The distabution will be in proportian to the number of equity shares held by the share holders

(d) Shares of the company held by the Holding pany
. 31 March 2020 31 March 2018

Py of Sharsheltier Ho of Sharea Amount Ho of Shares Amount

Equity shares of INR 10 each, fully paid-up by

Tata Realty and Infrastructure Limiled 50.000 5.00 50.000 5.00
{a) Details of shar ‘more than 5% in the C

Name of Sharsholder 31 Mareh 2020 21 March 2019

Mo of Shares % Holding No of Shares % Holding
Equity shares of INR 10 each. lully paid-up by
Tata Reaity and Infrastructure Limited 50,000 100% 50.000 100%

() Agaregate number of bonus shares issued and shares issued for consideration other than cash during the period of five years immediately preceding the

reporting date :
During the five year period anded 31 March 2020, the company has nol issued any equity shares for consideration other than cash.
5 Other equity
Particulars 31 March 2020 31 March 2019
Relained sarnings (B.60) {8.01)
TOTAL (8.50) (8.01)
Retained eamings
Particulars 31 March 2020 31 March 2013
(| Deficil) in staternent of prafit and loss
Balance at the beginning of the year (8.01} (6.84)
Add: (Loss) for the year (0.58} A7
Balance al the end of the Year {8.80) (8.01)
6 Current Finaneial Liabilities - Borrowings
The borrowings are analysed as follows :
Particulars 31 March 2020 31 March 2019
Interest-free loans from related parties
Tata Realty and Infrastructure Limited 372 2.00
TOTAL 372 2.00
The above amount includes
Secured Borrowings - e
Unsecured Borrawings 372 2.00
T Other Current Financial Liabilities
Particulars 31 March 2020 31 March 2019
Other Payablas
- Related Party 3
- Others 1.13
13
Total - 13
8§ Other Expenses
Particulars For the year ended For the year ended
3 March 2020 31 March 2010
Audit Fees (rafer note Bla)) 0.58 0.91
Bank Charges * 0.01
Fees & Censultations 0.20
Rates & Taxes ( incl indirect taxes) - 0.05
0.59 s F b

& Total
Lt
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(a) Remuneration to Statutory Auditors

Particulars For the year snded For the year ended
31 March 2020 31 March 2019
Statutory audit 0.50 050
Other Services - 0.32
Goods and Services Tax 0.09 0.09
Total 0.58 0.91.

9 Deferred Tax Assets

(a) Amounie recognized in profil and loss
Farticulars For the year ended For the year ended
31 March 2020 31 March 2019

Current income lax e
Origination and reversal of temporary differences -
Reduction in lax rate
Recognilion of previously unrecagnised tax losses

Change in recognised deductible temporary

differances

Total deferred tax expense/(benefit) -
Tax expense for the year -

(b} Reconciliation of effective tax rate
Loss betfore tax 10.59) (.17
Tax using the Company's domaestic tax rate 25%
(p.y.25%) (0.15) {0.29)
Tax eftect of:
Current-year losses for which no deferred tax
assel s recognisad 0.15 0.29
Total —— _
(e) Unrecagnised deferred tax assets

Deferred ax assets have not heen recoqnised in respect of the (oliowing iteme. barauge of na vidual certainty of the profit in the future againet which the defarred tax
asset created can be utilised.

Gross amount Un:::;z:-d Gross amount u":::::::‘d

Tax losses 8.76 2.44 8.59 2.15
Tax losses carried forward

Particulars. Financial Year 31 March 2020 31 March 2018

Gross Expiry date Gross amount Expiry date
Business loss 2011-12 0.36 | 2019-20 0.36 | 2019-20
Business loss ag12-12 0.30 | 2020-21 0.30 | 2020-21
Business loss 2013-14 412 | 2021-22 4,12 | 202122
Business loss 2014-15 0.39 | 2022-23 0.39 | 2022-23
Busmess loss 2015-18 1.42 | 2023-24 1.42 | 2023-24
Business loss 201817 1.33 | 2024-25 1.33 | 2024-25
Business loss 2017-18 0.66 | 2025-26 0.66 | 2025-26
Business loss 2018-18 147
1Tnll.l 9.76 8.58

The Company offsels tax assets and liabilities if and only if it has a legally enforgeable rignt to se! off current lax assets and current fax liabilities and the delerred tax
assets and deferred tax liabilities relate to income taxes levied by the same tax authority,

Significant management jucgement is required in determining provision for income tax, deferred income tax assets and liabilities and recoverabiity of deferrad income
tax assets. The recoverability of ceferred income tax assels is based on estimates of tanable income and the period over which deferred income lax assets will be
recoverad. Any changes in fulure taxabie income would impact the recoverability of deferred tax assets.

10 Due to micro and small suppliers
Under the Micro, Small and Medium Enterpri Development Act, 2008, (MSMED) which came into force from 2 October 2008, certain disclosures are required to be
made relating to Micro. Smail and Medum enterprises. On the basis of the Information and records avaiiable with the Management, there are no outstanding dues to
the Micro, Small and Medium enierprises as defined in the Micro, Small and Medium Enterprises Development Act, 2006 as sel out in lollowng disclasure.

Particulars 31 March 2020 31 Mareh 2018
Principal amount remaining unpaid 1o any supplier as

al the year-end

Iiterast due therean

The amount of interest pand by thc buyer as par tha

Micro Small and Medium Er
Act. 2006 { MSMED Act. 2008)
The ameunt ol interest due and payable for the period

of delay in making payment (which have been paid

but beyond thre appoinied day during Ihe year) but -
without adding the interest specified under MSMED
Act, 2006

The amount of ineres! acerued and remaining unpaid
at the and of each accounting year

The amount of further interest remaining due and
payabile even in the succeeding years. until such date
when the nterest dues as above are actually pad to
the small prise lor the purp of disall

as a deduclible expenditure under the MSMED Act,

&zooa
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11 Earning Per Share

Earnings Per Share (EPS) = Net Profit attril to Shareholders / g of Shares Outstanding
For the year anded For the year endad

Factisuias 31 March 2020 31 March 2019

{Loss) after tax attnbutable 10 aquity shareholders A i0.59) nan
Calculation of weighted g ber of equity
shares:
Mumber of aquity shares at the beginning of the year c 50,000 50,000
Cptionally converible participatory depentures
Mumber of equity shares outstanding at the end of the 50,000 50.000
year i i
Weighted average numper of equity shares
outstanding during the year B 50,000 el
Earning Par Share -~ Basic (Rs.) (A8 (1.18) (2.34)
Earning Per Shara ~ Diluted (Rs.) 1.18) (2.34)

12 Discl of tr i with Parties, as required by Indian Accounting Standard (Ind AS) - 24
(a) Related Party Disclosure
m Iding compan’

Tata Sons Prvate Limited

Holding Company

Tata Reaity and Infrastructura Limited

{b) Nature of Ti ions ! relatienship / major parties Holding Co Total

Borrowings

Tata Really and Infrastructura Limited 1.72 1.72

12.00) (2.00)
Qutstanding Balances Payable
Tata Realty and Infrastructure Limited bl 3n
(2.00) (2.00)

All the transacions with related parties are at arm's length except the interest free loan from Holding company and all the outstanding balances are unsecured.
Note: figures in bracke! represent previous years figures

13 Segment Reporting as per IND AS108 " Operating Segments"
Operating segments are repored in a manner consistent with the internal reparting provided to the chief operating decision maker (COOM) Chief operating decision
maker's function is to aliocate the resources of the eniity and access the performance of the operaling segment of the entity. The Board of directors of company

assesses Ihe financial performance and position of the Company and makes strategic decisions. It is identified as being the cniefl operating decision maker for the
company.

The company is oparating in the real astate and infrastruciure indusiry and has only domestic operations. The Company has only one reportable business segment,

which is develoomaent of real estate and infrastructura facilities and anly one reportable geographical segment, All assets of the Company ara domiciled in India and the
Company has no revenua from operation.

14 Other matters
Intermation with regard to ether matters specified in Schedule 111 of the Act is aither nil or not applicable 1o the Company for the year

15 Capital commitment, contingencies and other commitments
There are no capital commitrments and comquenl liabilities as at the balanca sheet date.
Estimated amount of ather corm 10 be on eapital account and not provided for (net of advances) Rs il (2019: Rs Nil).

16 Financial instruments — Fair values and risk management

A Credit risk

Currently. the Company is not exposed to any credil risk from trade receivables,
Cash and cash equivalents

The Company held cash and cash equivalents with credil worthy banks of INR 0,12 and INR 0.12 as al 31 March 2020 and 31 March 2019 respectively. The credit
worthiness of such banks is evaluated by the management on an ongoing basis and is considered 1o be good.

B Liquidity risk
Liquidity rik is the risk that the Company will not be able 1o maat it i ial obligati as thay b due. The C y manages its bauidity fisk by ensuring, as

far as possible, that it will always have sufficient fiquidity to meet its liabilities whsn due. under bath normal and strassed conamuns without incurring unacceptable
Ipsses or risk 10 the Company's reputation.

As at 31 March 2020, the Company had working capital of INR (3.60). As at 31 March 2019, the Company had working capital of INR (3.01].

C  Exposure to liquidity risk
The table below analyses the Company's financial liabilities into relevant maturity groupings based on their cantractual maturities far:
- all non derivative financial liabilities

Particulars Carrying amount Total 1 year or less 1-2 years 2.5 years

As at 31 March 2020

Non-derivative financial liabilities
Unsecured shorn-term borrowings T2 372 an
Onher financial kabiliies i

3.72 372 372 - )

As at 31 March 2019

Non-derivative financial liabilities

Unsecured short-term borrowings 2.00 2.00 2.00

Other financial llabilities 1.13 1.53 1.13
313 313 313

D Market risk

Markgl sk 1S the nsk that changes in market prices — such as lomgn exchange rates. interest ralas and equity prices — will affect the Company's income or the value
& of its holdings of financial instruments. The Company is not exp i to any signifi rency risk and aquity price risk.

Ll
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E Interest rate risk

Currently, the Company is nat axposad 1o any interast rate risk on any financial assets and liabilities.

F  Capital management

The Company's policy is to maintain a strong capital base so as to mairtain investor, creditor and market confldence and 10 sustain future development of the
business. It sets the amount of capital required on the basis of annual business and long-term operating plans which include capital and other sirategic investiments.

The Company has adequale cash and bank balances and continues 1o remain debt-tfree. The eampany monilors its capital and makes a regular assessment of any

debt requirements.

The Company monitors capital using a ratio of ‘adjusted net debt’ to “adjusted equity’. For this purpose, adjusted net debt is defined as total borrowings. comprising
Interesi-pearing loans and borrowings and obligalions under finance leases, lass cash and cash equivalents. Adjusted squity comprises all components of equity other

than amounts accumulatad in the hedging reserve

The Company s adjusted net debl 1o squity ratio at March 31, 2020 was as follows.

Particulars 31 March 2020 31 March 2019

Tatal borrowings 172 2.00
Less , Cash and cash aguivalent .12 012
Adjusted nat debt .60 1.88
Adjusied equily (3.60) 3.011
Adjusted nel debt to acjusted aquity ratio % {1.00) 10.62)

17 Financial instruments - Fair values and risk management

18

A

Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabiities, Including their ievels in the fair value hierarchy It does not
include fair vaiue information far financial assats and financial liabilities if the carrying amount is a reasonable approximation of fair value.

Particulars FVTPL FVTOCI Amotised Cost

Level 1 - Quoted
price in active
markets

Total

Level 2 -
Significant
observable

inputs

Level 3-
Significant
unabsearvable
inputs

Tatal

31 March 2020
Financial assets
Cash and cash equivalents - -
Financial liabilities
Intarast-free loans from
related parties

Other current financial
liabilities

31 March 2019
Financial assets
Cash and cash eguivalents - -
Financial liabilities
Interest-free loans from
reiated paries

Other current finangial
liapilites

012

3.72

2.00

1.13

a2

Financial risk management

The Company has exposure 1o the following risks arising from financial instruments:
« Credil risk ;

+ Liguidity nisk . and

+ Market risk

Risk management framework
The Company's board of diractors has overall r

pansibility for the establishment and

Measurement of fair values
Valuation techniques and significant unobservable inputs

ight of the Company's risk management framework,

The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair values for linancial instruments measured at fair value in the staternent

of financial position as well as the significant unobservable inputs used.
Financial instruments measured at fair value

Type v techniqua Signiticant

Intar-ralati

Amortised cost: Discounted cash flow approach: The|Mot apoiicable

1. Borrowings valuation model considers the present]
vaue of expected payments, discounted
using a risk adjusted
discount rate.

Not applicable

Translers between Levels 1 and 2

Thare have been na transters between Level 1 and Level 2 during the reporting periods
Level 3 fair values

There are no items in Level 3 far values

There are no offsetting of financial assels and financial labiities dunng the year.

19 Subsequent events
There are no significant subsequent events that would require adjustments or disclosures in the financial stalements as on the balance sheet date.
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Off Western Express Highway
Goregaon {East}

Mumbal - 400 063
Maharashira, India

{;+91 22 6245 10
INDEPENDENT AUDITOR’S REPORT Fave <81 22 Lo 00n

To The Members of Tata Realty and Infrastructure Limited

Report on the Audit of the Consolidated Ind AS financial statements

Opinion

We have audited the accompanying consolidated Ind AS financial statements of Tata
Realty and Infrastructure Limited (“the Parent”) and its subsidiaries, {the Parent and its
subsidiaries together referred to as "the Group”) which includes the Group’s share
of loss in its joint ventures, which comprise the Consolidated Balance Sheet as at 31t
March 2019, and the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Cash Flows and the Consolidated
Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information {hereinafter referred to as "the
consolidated Ind AS financial statements")

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of reports of the joint ventures referred to in the
Other Matters section below, the aforesaid consolidated Tnd AS financial statements give
the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting
Standards) Rules, 2015, as amended (‘Ind AS") as amended (*Accounting Standards”)],
and other accounting principles generaily accepted in India, of the consclidated state of
affairs of the Group as at 31 March 2019, and their consoiidated foss, their consolidated
total comprehensive income, their consolidated cash flows and their consolidated
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance
with the Standards on Auditing specified under section 143 (10) of the Act {SAs). Our
responsibitities under those Standards are further described in the Auditor's Responsibility
for the Audit of the Consolidated Ind AS financial statements section of our report. We
are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAIL) together with the ethical requirements
that are relevant to our audit of the consolidated Ind AS financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these reguirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the consolidated Ind AS financial statements.

- 5 “~\
7 e
Lharnered ;___

Accountants/ s

Regd. Office: Indiabulls £inance Centre, Tower 3, 27" - 32 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, tizharashira, tndia.
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Information Other than the Financial Statements and Auditor’s Report Thereon

+ The Parent’s Board of Directors is responsible for the other information. The other
information obtained at the date of this auditor’s report is included in the Directors
Report, but does not include the consolidated Ind AS financial statements and our
auditor’s report thereon.

*» Our opinion on the consolidated Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

* In connection with our audit of the consolidated Ind AS financial statements, our
responsibility is to read the other information, compare with the financial statements
of the group and, joint ventures audited by the other auditors, to the extent it relates
to these entities and, in doing so, place reliance on the work of the other auditors and
consider whether the ather information is materially inconsistent with the consclidated
Ind AS financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated. Other information so far as it relates
to the group and joint ventures is traced from their financial statements audited by
other auditors.

« If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regards.

Management's Responsibility for the Consolidated Ind AS financial statements

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these consolidated financial statements
that give a true and fair view of the consclidated financial position, consolidated financial
performance including other comprehensive income, consolidated cash flows and
consclidated changes in equity of the Group including its joint ventures in accordance
with the Ind AS and other accounting principles generally accepted in India. The respective
Board of Directors of the companies included in the Group and of its joint ventures are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its associates and its
jointly controlled entities/ joint ventures and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasconable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due te fraud or error, which have been used
for the purpose of preparation of the consolidated Ind AS financial statements by the
Directors of the Parent Company, as aforesaid.

anies included in the Group and joint ventures are responsible for assessing the
3}.’\of the Group and of its joint ventures to continue as a going concern, disclosing, as
34\
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applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate or cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint
ventures are also responsible for overseeing the financial reporting process of the Group
and of its joint ventures.

Auditor’'s Responsibility for the Audit of the Consolidated Ind AS financial
statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ing
AS financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’'s report that includes our opinion. Reasonabie
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econamic
gecisions of users taken on the basis of these consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an undersianding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Parent has adequate internal financial controls system in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group and its joint ventures to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in cur auditor’s report
to the related disctosures in the consolidated Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion, Qur cenclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group and its associates and joint ventures to cease to
continue as a going concern.

= FEvaluate the overall presentation, structure and content of the consolidated Ind AS
financial statements, including the disclosures, and whether the consolidated Ind AS
financial statements represent the underlying transactions and events in a manner that
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express an opinion on the consclidated Ind AS financial statements. We are responsible
for the direction, supervision and performance of the audit of the financial statements
of such branches or entities or business activities included in the consolidated Ind AS
financial statements of which we are the independent auditors. For the other branches
or entities or business activities included in the consolidated Ind AS financial
statements, which have been audited by the branch auditors or other auditors, such
branch auditors and cther auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain selely responsible for
our audit opinion.

Materiality is the magnitude of misstatements in the consolidated Ind AS financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeabie user of the consclidated Ind AS financiai
statements may be influenced. We consider guantitative materiality and qualitative factors
in (i} planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the consolidated Ind AS
financial statements.

We communicate with those charged with governance of the Parent and such other entities
included in the consclidated Ind AS financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reascnably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

We did not audit the financial statements two subsidiaries, and whose financial statements
reflect total assets of Rs. 1,31,571.12 lakhs as at 31st March, 2019, total revenues of
Rs. 61,815.73 takhs and net cash inflows amounting to Rs.1,694.01 [akhs for the year
ended on that date, as considered in the consolidated financiel statements. The
consolidated financial statements also include the Group's share of net loss of Rs. 599.14
lakhs for the year ended 315t March, 2019, as considered in the consofidated financial
statements, in respect of two joint ventures, whose financial statements have not been
audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the consclidated
financial statements, in so far as it relates to the amounts and disciosures included
in respect of these group and joint ventures and our report in terms of subsection (3)
of Section 143 of the Act, in so far as it relates to the aforesaid group and joint ventures
and associates is based solely on the reports of the other auditers.

Qur opinion on the consolidated Ind AS financial statements above and our report on Other
Legal and Regulatory Requirements below, is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of other auditors.

/_—Rﬁon on Other Legal and Regulatory Requirements
sKING X\
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statements/ financial information of the subsidiaries, joint ventures referred to in the
Other Matters section above we report, to the extent applicable that:

a) We have sought and obtained all the information and expfanations which to the
best of our knowledge and belief were necessary for the purposes of cur audit of
the aforesaid consolidated Ind AS financial statements.

b) In our copinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated Ind AS financial statements have been kept so far as
it appears from our examination of those books, returns and the reports of the
other auditors.

¢} The reports on the accounts of the branch offices of the Companies included in the
Group audited under Section 143(8) of the Act by subsidiaries and jont venture
auditors have been sent to us other auditors and have been properly dealt with by
us in preparing this report.

d) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, the Consolidated Statement of Cash
Flows and the Consolidated Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consolidated Ind AS financial statements.

e) In our opinion, the aforesaid consclidated financial statements comply with
the Ind AS specified under Section 133 of the Act.

fy On the basis of the written representations recelved from the directors of the
Parent as on 31st March, 2019 taken on record by the Board of Directors of the
Company and the reports of the statutory auditors of its, subsidiary companies,
and joint venture companies incorporated in India, none of the directors of the
Group companies, its associate companies and jeint venture companies
incorporated in India is disqualified as on 31st March, 2019 from being appointed
as a director in terms of Section 164 (2) of the Act,

g) With respect to the adegquacy of the internal financial controis over financial
reporting and the operating effectiveness of such controls, refer to our
separate Repecrt in “Annexure A” which is based on the auditors’ reports of the
Parent, subsidiary companies, joint venture companies incorporated in India. Cur
report expresses an unmodified opinion on the adequacy and operating
effectiveness of internal financial controis over financial reporting of those
companies.

h) With respect to the other matters to be included in the Auditer's Report in
accordance with the requirements of section 19716} of the Act, as amended,
In our opinion and to the best of our information and according te the explanations
given to us, the remuneration paid by the Parent to its directors during the year
is in accordance with the provisions of section 197 of the Act.

i) With respect to the other matters to be included in the Auditor’s Report in
m\\ accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014,as
m;\h amended in our opinicn and to the best of our information and according to the
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i) The consolidated Ind AS firancial statements disclose the impact of pending

litigations on the consolidated financial position of the Group, and joint
ventures.

ii) Provision has been made in the consolidated Ind AS financial statements, as
required under the applicable law or accounting standards, for material

foreseeable losses, if any, on long-term contracts including derivative
contracts;

iii)There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Parent/ Holding Company,
and its subsidiary companies, asscociate companies and jointly controlled
companies/ joint venture companies incorporated in India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

— nop
t%{‘}/‘-}‘/t’r{' - [
Kalpesh J. Mehta

Partner
Membership No. 48791
Mumbai, 08 May 2019
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph g under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated Ind AS financial statements of Tata
Realty and Infrastructure Limited (“the Parent”/ “"the Company”) as of and for the year
ended 31% March, 2019, we have audited the internal financial controls over financial
reporting of the Parent and its subsidiary companies, which are companies incorporated
in India, its jointly controlled companies, which are companies incorporated in India, as of
that date.

Management’s Responsibility for Internal Financial Controis

The respective Board of Directors of the Parent, its subsidiary companies and jointly
controlled companies, which are companies incorporated in India, are responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the respective Companies considering the
essential compenents of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013,

Auditor's Responsibility

Qur responsibility is to express an opinion on the internal financial controls over financial
reporting of the Parent, its subsidiary companies and its jointly controlled companies,
which are companies incorporated in India, based on our audit and based on the
consideration of reports of the other auditors on separate Ind AS financial statements of
the subsidiaries and joint ventures referred to below in the Other Matters paragraph. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note"} issued by the Institute of
Chartered Accountants of India and the Standards on Auditing, prescribed under Section
143{10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to ¢btain reasonable assurance about
whether adequate internal financial controls over financiat reporting was established and
maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
__obtaining an understanding of internal financial controls over financial reporting, assessing
~ «thexisk that a material weakness exists, and testing and evaluating the design and
g effectiveness of internal control based on the assessed risk. The procedures
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selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditors of subsidiary companies and jointly controlled companies, which are
companies incorporated in India, in terms of their reports referred to in the Other Matters
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on
the internal financial controls system over financial reporting of the Parent, its subsidiary
companies and its jointly controlled companies, which are companies incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the interna! financial control over financial reporting may
becarme inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our informatien and according to the explanations given to
us and based on the consideration of the reports of the other auditors referred to in the
Other Matters paragraph below, the Parent, its subsidiary companies ang jointly controlied
companies, which are companies incorporated in India, have, in all material respects, an
adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were aperating effectively as at 31 March, 2019,
based on the criteria for internal financial control over financial reporting established by
the respective companies considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.
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Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates
to two subsidiary companies and two jointly controlled companies, which are companies

incorporated in India, is based solely on the corresponding reperts of the auditors of such
companies incorporated in India.

Our opinion is net modified in respect of the above matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

‘{'\Q}L\” et to

Kalpesh J. Mehta

Partner

Membership No. 48791
Mumbai, 08 May 2019
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Tata Realty and Infrastructure Limited

Consolidated Balance Sheet as st 31 March 2019
(Currency: Indian rupees in lakhs)

Mot 31 March 2019 31 March 2018
I ASSETS
b Mon-enrrent assets
() Praperty, plant and eguipment a 3,900 1,608
b Capitsl wark-m-progress 5 121 118
€] Inmgible assets b k| 82
(d}  lnvesmment property 4 362,000 367,664
(e} bavesment property under constiction @ 141 468 112817
{0 Goodwill on conselidition 2,216 31,966
(g)  Intangible assets under development undet SCA 7 224,165 143353
{h)  Intangible assew under SCA 3 15,354 17655
(1) Finncial assets
) Dovestrients e Jonnt Ventures 9 73,130 53,29
(i) Cher Tavestments 1] n 25
i) Ctlher Financial assets I 1,677 1.669
) Deferred tax assets (Net) |2 b,456 7244
k) Mon curren| tax assets {We) I3 10,889 a57)
{1y (nher non-cutrert assels 4 16,275 20,727
Mon-curren! assels 916,751 798,789
2 Current assets
ta)  Inveniovies 15 43,718 44432
b}  Flnancial assess
(1) Trade and other receivables 16 2846 3787
{11} Citsh and ensh equvalents 17 5,921 T141
(it} Bank halances other than (ii} above 18 1,579 345
v} Crher vesimenis 19 1,383 7058
(v) Short-teri lnans and advances o0 1,054 5020
w1} Crbet Froonoal assers 21 1,981 1320
fc)  Other curremt assa1s 22 5,358 7425
Current assets 63,870 79.428
TOTAL ASSETS GHL621 878217
IL EQUITY AND LIARILITIES
I Equity
(1) Equity share capia| 23 101,734 101,731
{b)  Other equity 4 (78,836 (53.875)
Egquty attributable to awners 11,895 47,856
) Nov-cantroling interests 8,617 G820
29,512 S4hBL
2 Non-Current Liahilities
{a)  Fumngial labilites
(1) Barrowings 25 S 488 580,326
(1) Other financral habalines 20 103,168 89 341
(b} Leng-leom provisions 27 3,260 2237
2] Deferred tax habilities (Net) 2 |58 454
(d)  Other non-current labilities i 11,440 11,546
563,937 683,824
3 Current liabilities
(o) Financial labilities
{ 1 shart term borewings il 100,574 1,296
{i1) Trude and other payables il G408 inzz
{iik) thther fimancid [rabilives 32 169,725 39,240
(b} Cther current labilites 33 T35 6,302
[¢)  Short term provisions 349 263 14
{#)  Cuteent tax [inbilies (Net) 35 1,788 1297
289,172 1371
TOTAL EQUITY AND LIABILITIES 941621 878,017
Significant sccounting policies 2
Notes to the consolidated Ind AS financials stnlements 380

The notes refened thove form an irtegral pan of these consoficatad nd AS financial statenents
As per oy report of Bven date attacied

Fer DELOTTTE HASKINS & SELLS LLP For amd on behall of the Baned of Diveciors of

Chartered Aczogpmtants Tata Realty and Infrastructure Limited

{F rm’s Registration Mo 11 7366W W 0001 8 CIN No: UT0102MHZ0ITPLE 168300
Y g ‘l‘{t

Ialpesti 0. Mehta Banmaliligrawala Sanjny Duit F. N. Subadar R iv Sahharaml
Partner Chrrmian Martaging Directar Director Director
/f ,J DIN - b01 20029 DIN - 05251670 DIN - (0028428 NN = 0057333
8. Santhanakrishnan Neera Saggi Sanjay Sharma lina r
Director Direoe Chief Finoneal Officer Comsany Secretary
AN - 00032049 DI - DO501029 Membership Mo AGI 20
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Tata Realty and Infrastructure Limited
Consolidated Statement of Profit and Less lor the year ended 31 Mareh 2019

{Curmeneyt Indian rupees in lakhs)

Nere
1 Revenue from operalions 36
u Oiher incomic A7
m Totalincome (1 +11)
IV Expenses
Cosl of flats sold k1]
Construclion ¢asts i
Emplovee benefit expenses 4)
Fwance costs 4
Depreciation and amorzation expanse 3248
Othier expenses 42

Total expenacs (EV)
¥ Logs before exceptinnal items, sha re of profits (nec) and tax (L1 1Y)

Add:  Share of (10ss} from associates
Add" Share of {loss) (rom jomt venlures
VT Lass before exceptional items and tax
YII Exceptronal tems
VIl Loss before tax (VI-¥11)
IX Tax Expenses
Current tax
Dreferred ax charge ¢ {eredit)
Current tax expenses relating 1o pnar years
x Loss for Lhe year (YITE-1X)

Less  Share 1n loss tansferred to non-controlling witevest
Xt 4458 for the year sitributable to owners

XM Oer Comprehensive Ineame

A {i) [tems that will not be reclassilicd to profit or loss
Retneasuremnents of defined benefu Irability {asset)
Equity msruments fau valued through OC1
toeome tox relating 1o nems that will not be reclassificd to profit or loss

B (il ltems that will be reclassified 1o prafit or toss
Inemme tax refating to ilems that willbe teclassified ro profit or loss
Share of other comy ive ncome of , Jomi venlures acopunted for usine equity method

X Total Compeehensive Income (o the vear (K1+X1}
{Comprising Loss and Other Comprehiensive Income for the year after non-controlling, mteres:s)
X1V Earmugs per equity share . {Face Value per share Rs 10 each)

{1} Basic 42
{23 Dibutesd
Significant nccounting policics 2
Noles to the consolidated lod AS financials statements 3-£0

The notes referved above form an intcgral par of these consolidated Tnd AS fnancial sinements
As jrer owr repan of even date amached

For DELOITTE IHASKINS & SELLS LLP

Chlartered Acconrants
{Firm s Regisbration Mo 11 7366WAN-100018)

Krello

Kalpesh J. Metita

kauwv\L

anmali Agrawala

Partner Chayrman Managing Director
DIN - 00120029 DIN - 35251670
JJCLLLL&LG;\) 5 >~ a
5. Saothanakrishnan Necra Saggi
Dhrector Direcior
DIN - 06037042 DIN - 00501029
Muinba
May 8, 2019
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31 Manrch 2019 31 March 2018

167,516 127,862
5,616 3395
174,432 £31.257
6,122 4,497
$3,005 57,023
8,259 5,219
52055 54471
16,558 17,604
18,555 18,656
19 944 170,47
{20,512) (39.113)
633) __{1.023)
(21.145) {40.236)
{21,145) (40,236)
854 T8
1.0 {1,007
- 262
{23,515) _{40,290)
(225 192)
(23.693) (40,195}
55 35
(14} 9)
{23.651) {40,172}
(2.33} (3.95)
233 __(395)

Sanjay Duic

Far and o0 behall of the Board of Directors of
Tata Reuity and Infrastruciure Limited
CIN No: UT01O2M H20GTPLC)E3300

\.]»//I/M@ IQB‘S" SDJ'JW*“-

F. N. Subedur Rajiv Sabharwal
Dir¢ctor Dhrector
DIN - 00028428 DIN - p0057333

L

Sanjay Sharma Yin zokar
Chief Financisl Officer Company Secretary
*Membership Not AG120

Mumba
May 8 2019



Tata Realty and Infrastructure Limited

Consolidated statement of cash flows as at 31 March 2019
(Currency. Indian rupees m lakhs)

31 March 2019 31 March 2018
A Cash ftows fram opcrating activities :
{Loss) before tax (21,145) {40,236}
Adjusted for,
Depreciation and amorusaugn 16,858 17,600
Excess provision wititen back ki)
{Gamj on salz of current (nvestments {233} (161)
Provision for Major Maotenance 1,011 931
tark to Market Gawn on Forward / Denvative Contracts (3,329 1,732
Gam on re-valuaton of Investments {100) {118)
Provision for doubtful mnd bad debts 322 94
Advance wiiten off 4,050 16
Interest meome (1,933) (1.212)
Finance costs (includng MTM on forward contract) 52,055 54,471
Sharg of profit (loss) from jowtl venlures and associntes 633 1,022
Sunidry Liabihities! Provision written off’ - 122
Profit on sale of fixed assels - {124)
Imparment Yoss TS0 5219
Prowvision for Employer Benefits 156 13
Reversal of prowsion for compensated . -
Loss on sale of propety, plant and equipment 31 41
70,034 79,046
QOperating profit before working capital changes 48,589 38810
Changes in working capital
Decrease in Trade Receivables [,315 1,004
Drecrease m Inveniones T4 B.B50
Decrease in Loans & Advances, Other Financial Asscts and Other Current Assels 1,995 3,631
Decreasg in Trade payables (L. 254) (2.066)
Tocrease / (decrzase) w Other financial habilities. cwrent and non corrent liabilnies and provision (2,769 B030
6,001 18,500
Cash flows generated from operations 54,890 57.300
Taxes pard {net of refund reeeived) (2,390) 1,808}
Met cash Mows generated from eperating activitics 52,500 53,501
B Cash flyws from investing activities :
Payment for purchase and construciion of property plant and equipment (33,018) (64,518)
Proceeds oo sale of fixed asscts 103 304
Purchasc of investment property / tavestment proporty under consimclion (38,022) (25,68R)
Investment in joint ventures {10,470) {7981
Proceeds from sale of mvestments in muteal funds 151,375 35,185
Invesument i 1n mutual funds (145,428) (24,256)
In m fixed dep (ret) under lien (1,234) (274)
Acquisition of subsidianes/ joint ventures - 24.122)
interest recerved 2,192 1.752
Met cash Aows (used in) investing activities (123,502) (105,598)
C Cask flows from financing activitics :
Proceeds / (Repayment) from short Lecm barrowings {net) 39,178 (132,172)
Proceeds from long (erm borrowings 115,88% 412,380
{Repayment) of long lorm borrowings (36,479) (185,575)
Proceeds from Minonty interest 13 -
Finance costs paid (58,615) (32 ,3354)
N1 cash generated from financing activities 69,742 42279
Nel (decrease) in cash and baok balances (A+B+C) {1.220) (11,818)
Cash and bank balances, beginmng of the year 7.141 18714
Ingrease in cash and cash equivalents on accouni of acquisition of subgidiary - 245
Cash and bank balances, end of year (refer now 173 5,921 7,141
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Tata Realty and Infrastructure Limited

Consolidated statement of cash Mows as at 31 March 2019 (Continnad)
{Curreacy. Indian rupees i lakhs)

Noies:
}] Cash and bank bal include the following @
Cash and cagh equivalents 31 March 2019 31 March 2018
Cash balanes a3 72
Balance with scheduled banks-
- I current accounts 2,009 4.0
- i deposit accounts 3,729 1,035
5,921 7141
Significant accounting policics 2
Nuotes to {he consolidated 1od AS finaucial statements 3-60
The notes refemed aliove fomn an mtegral part of thesc consolidated Ind AS & ial
Ms per our report of even date artached
For DELOITTE HASKINS & SELLS L.LP Faor and on behalf of the Board of Directors off
Chantered Accountints ‘Tata Realty and Infrastructure Limited
(Firm's Registraion No 1173660 Y- 100018} CIN No: UTO12MHIOOTPLC 168300
o>
- Sy
3}4}
welile ; SVep | Lo slint Lol
- = A A e
Kalpesh ). Mehia alifhgrawala Sanjay Dutt F. N. Subedar Rajiv Sabharwal
Partner Chairman Managing Direclor Director Dircetor
DIN - DOI20020F DN - 05251670 Y DIN - 6DO28428 DN - 00057333
S.Wn Necra Sapgi njny Sharma -
Ditector Directer theI‘FinanciaI Officer Company Secretary
DN - 00032049 DIN - 00501029 Membership No, AG120
Mumlai Mumbal
May 8, 2019 May 8, 2019
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Tata Realty and Infrastructure Limited

Notes to the consolidated Ind AS financial statements
Sfor the vear ended 3§ March 2019

{Owmency: Indian ripees i lakls)

I
1A

1B
()

{n

(c}

(d

[

(e)

Backaround and basis of preparation
Backg_round

Tata Realty & Infrastruciure Limited C"TRIL"™ or *the Group®) along wish s substdianes, joimt ventures and assogiates. collectively referred 1o as the ~the Gioup'
15 engared inohe business of mvestment advisery services, project manngemenl sowsublaney serviees and reab estaie and wivastracture devclopmeni The parent
company 15 i wholly owned subsichary of Tata Sous Private Lonined,

Basis of preparation

Starement of compliance

These Consohdatesd Jnd AS financial statermenis fimve been prepared in secordance wiult Indian Accouning Standards (lnd AS; as per the Compames (Indian
Actountmyg Standards) Rules. 2015 nowsfred under Section 133 of the Campanies Aet, 2003 the Act') and other relevant provisians of the Aci,

Cooing Concern

As at Mareh 3. 2009, fhe Group 15 lavmg

= acounnlated losses of TNR 99,543 Lakhs.

+ current hrabilitees exceeding 1ts cament assets by [NR 104,302 1Lakhs.

= repayment of INRL L LB 800 Lakhs pertaining 1o the cusrent portion of ke Joig e debt (NCD ) due i next 12 montihs
- cash losses durmp the cuirent yeai and previous year

All oithe above may mdicate doubt abow the Group's abihiy 1© ¢ontinue as & Zeing conceni.
The Board of Directors of the parent cotmpany have assessed going concern abiliy conwderm tie followmg Factors

= Negative working capital (s on acconnt ol managanent decision (© boreaw short-term funds through commercial papers conswieriivg benefits of nieres| arbitrage
under CurTent soonomic seenano

* The parent wompany has credic ratings of A and A1+ from (wo credil rating agencies wluch supports rastng of long-termw funds o celinane: short-taom loang
o need bases respectively. Based on the credit ratig, the pavem compiny has & long-term borrowing linit of INK 30,000 lakhs and shori-teem bomessmg fimnt
of INR EO0.000 lakhs. The parent company has a tenn sheet from a bank for long tenn unding wpla INR 1.,00,000 fakhs

* Tie Board of Directors has approved nghus 1ssue of INR 3.60.000 [akhs approximately tirough equity capital Grom ehe parent 1.e. Taia Sans Private Lanned.
The Board of Directors are confident that the same will be fully subscribed and thereby the Authorized Capnal is realigned 10 accommedate e sbove sights
[E3H

« The Roard of Directors of (he parent compiny are acovely considering isposal of certain prajecis which ace nor serntegicilly inpartant 10 the bysiness wud vield
pasitve cashilows i the aext 12 nipmibs,

Hence in the opinion of the Board of Threctoes, the Growp s able 10 continie as going concern, Accordingly. the linancial stateinents Dave been prepared on g
EOIME concen sty

Funciional and presentugion currency

IMiese Consolidated financial starements are presented i Indian Rupees (INR), wingli i alsi the Cotpany’s funchional cerrency. A the Tinancial mformiation
liave heen presented m indian Bupess {INRG and all amoants have been rounded-off 1o the nearest lakhs with fwo decimals, except for share dalg and as otherwise
stated, Due to rosmding ofT, the nuinbers presemed throughout the docwment may not add g precisely to the torals and pereentage may not precrsely rellect the
absolule figures.

Basis of measurement

The Consolidated Ind A8 financeal statesnents have been prepated on the histoncal cost basis except for the following assets and linbilities which have been
ineasured al fai value

Certam financial assets and Tabilties (ncluding denvative mastrnents)

Defined benefu plans — plan assers meastred ot fawr value

Critical aceounting judgements nod key sources of estimation ol uncertainity

in preparing these Consilidated Ind AS finanoial siaiements, management has made mdgements. estimates and asswnptions tha affect the application off
acopunting policies and the reported amounis of nssets, habilities. income and expenses Actual results may differ fron these estimates
Estimates and underdying assumptions are reviewed on an ongoing basis. Reyisions (o accotmiing estimates are recognised prospectively

() Judgements
Information abont pudgeimens made 18 wpplying accouwstng pehicies thal have the most sgmificagt eifects on the ansoinis recogmszd n the Tod A8 sl

statementts s meluded mihe fallowing nokes,
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Tata Reaity and [nfrastructure Limited

MNotes 1o the consolidated Ind AS financial statements
for the yeor ended 31 Mareh 2049

(Cumeney Indian rupees in laklis)

in

(g}

LAY ]
tiy

{it) Cantral
{Fthe Group owns less than one-halt of e vatig power and it s able w comral the compaty which uner-ala provides Lhe Geoup with poveer to appoan mgjonity
of the board ol directors and power over relevint activities. Consequenily, Uie CGrowp conselidates its ivestinent i iz company.{ Refer Note No. 52a1)

I the Geon owns more than one-hall of the votng power but 1 does not have cantrol over the Compaines ther the Growp has joint cantrol aver the companies
R ather words. decisiong about the retevant achvittes - 1o those that significantly affect the reliems of the arrangement - require the affinmitive consent of the
nvestons Consequently. the Group has classified its mterest u1 these companes as joimily conirolled enifty, {Reler Note no. 32(hi)

{iii} Assumptions and cstimation uncediainties

Taformaiiet abour assumpiecns and estimatton wiceramies that hive  sinificant risk of resuling in 3 marerial adjustment in the vear ended 31 March 2019 is
ingluded i the following notes

Mote - ampatment test of non-tinanckl assets key assumpions oty recoverable amounts ncluding the recoverability ol expendituce on acgired
mtanpible assers fgoodwill i Uselil e of Property, plant and equogpmen:

Note - regognilion of deferred 1ax assets. avilability of fitae taabile peotit agamst whaet Lan losses carmed forward can be used;

Note — recopminon and measurement of provisions and contingencies key asswnptions abont the Hkelihood and magniude of an outflow of resaurces

Note measurement of defined benefit oblganons Key acluarial assumplrons:

Note  acquisttion of subsidiary, fnr value of the consideration wanstened (mschading comingent consaleration) and fan vaitic of the assets acquired and
habilitees assunied, mensured on a provisional bagis: and

Note - determming the fair value of mvestieents pu the hasts of sagntican utobseryable mputs,

Note  smpairment of fhancial 5

sls

Measurement of fair values
The Group's accowntuig pelicies and disclosures require the measwemen of fair values, Jor both financial and non-finangial assets and liabifities, The Group has

i established contral framewark with respect 1o the wegsutement of fur values. The Gumse team has averall responsibility for overseaang all stgmificans Gaw

value measurentents. mcluding Level 3 Gor values, wand reports directly 10 whe CFO

They regularly review signilicant unobservabte ipus and valuation adjusinems [7 third paty mformanen s used to measure fie values en the linance team
assesses the evidence obianed fram the third paries 1g suppor the conelusion that such valuabons meet the requitements of Tnd AS, melnding the level 1 he fa
witlie liersivehy i wlagh such valuat

s shonld e classitied

When measuring the far vaiue of o asset o a liabiling. e Company wses observable market duta as far a5 possible. Fair values are categorized 1o Jifferent
lewels i a fair value hierarely bascd on the Biputs used it valanon weelngies as Tolbows:

Level ! quoned prwes tunad fusted 3 actve markess dor sdentical assets or latlnlities

Lonel 2 i other than gquoted peiees mchaded m tevel b that are obiservable o the asset o bability, vither directly (3 e a8 prices) or mdirectly e, derived
frenn pricest.
A

Level 3 mputs o the assel ar labiliy that are ol b

sed it observable matket data (unnbservate mputsy

IF 1he anputs used 1o measure the fair value of an asset or a labilny a1l inio different levels of the fair valoe nerarchy. 1hen the tur value measiiement o
categorized it ity entirety 0 the samne fevel of the lrir value nerurelv as the lowest level inpat 1hat is s

gnificant 1o the entire measurement

Foreign currency transaclivns

Foreign cirrenes trapsaciions ave transtated o the funcieonal cumency usmy the excliange rates at the dates of Lhe transactions. Foreign exchanpe wiing and
Ionsses resuling Crom the settlement of sieh trmsactions and from the anslatan of monetaey sssely and lsbimes denominated in Joragn currencies at yem end
exchinge rales wie generilly recogmsed in profit or loss.

Non-monetary items tiat are measured at frr valie 1n a foreign ourrency are anshated nsing the exchange rates at e date when tie fair value was detenninied,
Translanon differences on assets and hahihbes camied a fai value are reponted as part of the fan vido
minetary items reasred at fir value s eeated in line with the recogntlion ot'th

. The gain o loss ansing on franshanon of son-
¢ {wir value of the ilem (e, wanstanon differences
sl in OCT ot profin or foss, respectively )

a1 ar Joss on the chisy

un nenes whase G valie gaim or ks 15 recognsed i OCT or profin or kess e alse rec

Basgis ol conzolidatinn
Nuhuificirnes

Subsidianes are all entinies ochuding susctired entiiies ) over wlich e grongs has conteol The group eomirels an entity when the group 1 exposed 100 o as

s to, varable retums from s myvolvement wii e epimy and las the abiliy to affect hose retums througl its power s diceet the relevant achivines af the
entity Subsidiaries are fully cansolidated Mrann the date on wlich conpeol i transferred to the pronp, They are deconsolidated from tie date thin controd conses

The proup cominnes the linanctal siaeiments of the p

it andd 15 subzidianes hne by Hne dding topetlier kke nams of nssets, habulittes, cqusty, mecme and

expenses. IterGroup transactions. balances and umealised gains en rransactions bebween group companies ave limuited, Unreased losses are also elimnated

unless the tmsaction provides evidence of an inparment of the tansfened dssat Accounting policies of subsrdianes have boen changed where necessary (o
o

enstire consisteney weth e policies adopred by the group.

Non-conteolling mierests in the rexales and equity of subsidinries are shosv seprrataly in the consobitiated satzment of prodi and loss. consuldated staremenl ol

clianges iy equuy aml bakinee sheet respacnvely
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Notes to the consolidated Ind AS financiat statcments
for the veor ended 31 Mareh 2049

{Cumency Indian rupees m Jakhs)

(i}
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(iv)
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k=
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{1)

(i)

(i)

(i¥)

Jaial arrgigements

Under [ndd AS 111 Jomt Arrangemerits, imvestments in jomt arrangements are classified as either jowit operations or 1oinl vimtures The classification depends on
the contractual nghts and obligabions of each investor, rather than the legal stucture of Uhe joint arrangement. The group has only jomt ventuzes.

Sotest vestures

Jamt ventures are entitics over which the group has jomt control along with another entity. Interests in joint ventures are accounted for usitg the equity meliod,
after mitially bemng recomnsed at cost n the consohdated balance sheet. The mvestment 15 wtially recognized at eost, and the carmying amou is noreased oF
decreased 1o recognize the miveston's share of the proftt or loss of the investee alter the acquisition date

i e

s

Associates are entlies over which the group has significant mfluence but not control Investrnents in associates are accounted for using the equity method of

aecounting The vestment s initially recoumzed a1 cost, and the camying amourt 13 mereased or detreased to recognize the mvestor™s share of the profit or loss
of the mvestee after the acyuisiion date

Segment reporling

Qpernting segments are reported in & manner consgtent willi Uis imtermal reporting provided to the chiel operatny decision maker (CODM), Chief operating
deciston maker's funchion 15 1o allocate the resources of the entity and aceess the performance of the operating segment of the Group,

Flie Munaging Diceclor assesses the financial performance and poswon of the Group snd makes siatepie decisions and 15 identfied as being the chicf operating.
decasion maker for the Group. Refer note 46 for seygment information presented

Revenue recognition

Sale of completed properly
Revenue from sale of complated property (residential and commergial) 5 recogrised when
1 The Company has transfered to the buyer signiesficant nsk and rewards of ownership of the completed property,

2 The Company retams neither contmuing managerial involvement 1o the degree wsually assocated wih the ownership nor effective control over the compleied
property sold;

3 The amount of revenue can be measured rehably:
4 11 is probable that the ceomomc benefit associated with the transaction will Now to the Compary, and
5 Costmcuied or 10 be newrred 10 Tespedt of the iransachion can be measored rehably

Service concussion arrangenients
Cancession arrangenients are recogmized in accordance with Appendix © of lnd AS 115, Service Concession Arrangements 11 1s applicable to concession
arranuentents comprising a public service oblizaton and salisfinng all of the following cntena

the concessiom granior controfs of Tegulates the services to be prowvided by the operator using the asset, e nfrasiruciure, the beneficiares of the services and
prices applued;

the grantor controls the significant residual 1merest in the infrasouctyure aLine end of the teom ¢f the arrangement

Bursuant to Appendix C of Ind AS 115, such mitastructures are not recogruzed m assets of the operator a» properly, plant and equipment. but in financial assets
{"financial asset model") andfor imanmble assets {“ nrangible asser model*) depending on the remuneration commitnents given by the grantor

The imangible asset miodel apphes where the operator 15 pad by e users or where the concession grantor has not provided a contractunl guarantee In respect of
the recoverable amount The mtangible asset corresponds Lo the nght granted by |he concessian grantor to the operator o charge users of the public service m
rermiureration Of CONCESSION ServICSE,

Intangible azsets resulting (rom the apphcation of Appendix C of Ind AS F13 are recorded in the fmancial staterments as mtangible assets The Group

accounts for such mtangible asset {along with the presem value of commirted paytnents towards concession artangement to the grantor al the appointed date e.g
Negatrve Grant, premicm ele, ) in accordance wath the provisions of Ind AS 32 and is amaruzed based on projected traffhe count or revenue, as detailed wm Note
2.070), takig mto account the estunated persod of commercal operation of witastructure which generally comeides wath the concession period and are
wnortized. generally on a straight-line basis, over the contract term

Under the intangsble asset model, revenue mnchudes

revenue recorded on 1 completion basiz for agsets and infrastructure under construction {in ncgordance wath IND A5 1157,

charges coilected from wsers
H . eerlain 107 ATTANY . contracts may inehide 8 pavment commitment on the pan of the concession grantor Covering only part of the
mvestment, with the balance covered by amount charged 10 users. Whete this s the case, (he imvestment amount, guaranteed by the concession grantor
regognized under the financial asset model and the residual balanee 15 recognized under the mtangible asset mode] Financial assets resulung from 1hat are
recorded w the financial staternents wnder the heading ether financial assets and recognized at arnorized cost

Further, where infrastructure 1s partly regulated and partly unregulated, the portion of infrastructure that s plysically separable and capable of bemg operated
mdependently and meets definition of cach generating unit as defined under Ind AS 36 15 analysed separately o' 1t 15 used wholly for unregulated purposes

Rendering of services
Agset management fees and Project el iangy {eos are d m acenrdancs with lerms of agreenient with customes,

lental income

Rental income from investmenl property 15 recogrised as pact of revenue (fom operations in profior 1oss on a soraight-line basis aver the term of the lease except
witere the rentals are stuckured 1o ntrcase in Jine wath expected general mflation. Lease incentives granted atc recognised as an integral part of the total renal
wmeame, over the term of Lhe loase Remval meoine from sub-leasing is also recognised in & stmila manner and incleded under other meome
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Notes to the consolidated lnd AS financial statements
for the veor cided 31 March 26019

[Currency Ingdian rupees in lakhs)

v}

244

.05

(i)

.06

Ioterest aad Jividend:

A dwvidend 15 1ecogmzed as revenue when the right to recerve payment has been established. For 2]l debt mstrements measured either at amortised cost of at far
value throngh oiher comprehensive income, Interest meome 15 recorded wsing the effectsve tnterest rate (EIRY EIR iz tha rate that exactly discounts the estitnated
fulure cash payments or teceipts over the expecied life of the financial msmument or o shoner pertod, where appropriate, to the gross camying amount of the
finanzial asset or to the amorised cost of a financial liability.

Gaoveramenl grants

Grants from the povemment are inftially recognised as deferred mcome at their fair value where there 15 & reasonable assurance that the grant will be received and
the grovp wall comply with all artached conditions, they are then recognised in profit or 1oss as ofer inceme on & systematie bams over the useful Tife of the asset

Grants that compensate the Group for expenses incurved sie recogmised 1 profit of loss on a systestatie basis in the periods i which the expenses are recogrased

Property, plaot and equipment

Recognition und measurement

Frecheld band o camied at storical cost All other 1toms of properly, plant and equipinent arc measared at cost less accumulated depreciatron and anv
aceumulated imparment losses

The cost of antem of property, plart and equipment comprises

a}y  mspurchase price, meluding impont duties and non-tefundable purchase taxes, after deducting trade discounts and rebates,

) any vosts directly aunbusable to bringing the asset to the location and condition necessary for it ta be capable of operating i the manner mtended by
e} the mutal estunare of the costs of dismantling and removing the stem and resionng the site on which 1t 15 located, the obligation for wihich an entity wcurs
either when the iten 15 acquited

Income and expenses related 1o the mcidental opetabons, not necessary 1o bring e nem to the loepion 2rd condiion necessary for i1 to be capable of operating
n the manner intended by management, are recognised 1 profit or loss

11 sigmiicant parts of sn dem of property, plant and equipment have different useful lives, then they are aceounted for as separate items (M&or components) of
property, plant and equipment Any gam or toss on disposal of ap item of property, plant and equipment 1s recognised m profit or foss

Subsequent expeaditore
Subsequent expenditure 15 capitalised only (f it s probabie that the future economic bepefus assocrated wath the expenditure wilk flow to the Group,

Property, plant and equipment (Contiptid}

Deprieciation

Depreciable amount for assets 15 the cost of an asset. ot other amount subsirtuted for cost, less (s estimated ressdual value.

Depreciation 1 provided using the steaight lime method m the manner and @t the rates presenibed by Part 'C' of Schedule 1 of the Act. Depreciation s charged ona
mantily pro-rata basis fur assets parchased or sold during the year

In the following cases, the useful 1ife is less than the comesponding useful Vif- presenbed m Pant 'C' of Schedule I of the Act, based on internal techmeal
evalustion, 1aking mio sccount the nature of the assets. the cstmated usage of the asser the operaung conditons of the assvt, past history of replacement,
anticipaled technological chaiigzes ete,

Plant & Machinery 215 years
Furmninore & Foaure G100 years
Orfice equipments 3-0 years
Computers 3-4 vears
Mowre Veheles 5-F years
Commerciasl building 5-32 years

Leasehold Jand and feasehold wmprovements are amortised over the lease pened
Depreciation methods. useful fives and residual values are reviewed at each reparting date and adjusted if appropraste,
Gams and losses an disposals are deteinned by companng procesds with carryng amount These ate meluded in profit o loss withen othee gans! (lossus)

Inyesiment property

Property that 15 held for long-tertn rental yields or for capital appreciation or both, and that iz nat occupied by the group, 15 classified as mvestment property
nvestment property is measured wubally gt its cost, mehuding related transaction costs and where applicable barrowing costs Subsequent expenditure 35
capitahsed 1o the assel’s camying amourt only when 1t 15 probable that future sepnomie benefits associated with the expenditure will flow 1o the group and the
cost of the tem can be measured rehably. All other repairs and mamtenance costs are expensed when incurred. When part of an investent property 1s replaced,
the carryiy amount of the replaced part 15 derecommsed

Investiment property uader construction
Property that 1= being constructed for Fulure use as mwvesiment propery s sceounted for as wvestmenl property under construction unb] constuchon o
development 15 complete All costs wineh arg direedy attributable 10 construction of the investment property are capitabzed,

314



Tata Realty and Infrastructure Limited

MNotes to the consolidated Ind AS financial statements
Jor the vear ended 31 March 2019

{Cuereney Indian rupees in lakhis)

g

[t

(i)

208

2.0
1]

Intangible usscis

Goadwin

Goodwitl on sequisitons of subnidiaries is neluded w miangble assets, Goodwilt 18 not amenised but 1t is tested for mpattment annually Ttis carvied at cost less
accumutated mpaimment losses Gans and tosses on the disposal of an entity melude the carrying amount of goodwill relaing to the entity sold.

Goodwill 15 allocated to cash-generating units for the purpose of impawment testing, The allocaton = made 10 those cash-penerating parts or groups of cashe
generatays unus that are expected (o benelit from the business sombinatien i which the goodwill arpse The umits or proups of unas are dentified 2 the lowest
level at wineh geodwill 1s monitored for miernal management purposes, which i our case soe the operating seumments.

Intangible asscts comprise appheatton software purchased, which are not an sntegral part of the relned hardware, 2nd are amortized on a written down value basis
over s perad of fen years, which m Manayement's estimate représents the period during wiuch 1he economic bunefits wall be denved from ther use

Subsequent expenditure 15 capitalized only when it increases the futute economic benelits embodicd in the specific 1o which « relates

Tmiangible assets under developm ent

Passenger ropeway faciliy

Irtangsbie assets comprise a right to charge users for passenger ropeway facility, which {5 currently under develop The cost of ir ble assels acquired 1n
exchiange of monetary Of non-monetary assels 15 measured at faw value unless (a) the exchange transacuion lacks commercial substance or (b) the fmir value of
Retther the asset received nor the asset given up 15 reliably measurable. If acquired asset cannot be measured at faie value, its cost s meanured at the camrying
arount of the asset given up The far value of the asset 1s measured with referenco to the far value of constnaction services pravided

Subzequerit expenditure 15 capitalized only when il 1nereases the future cconamee benefits embobed m the specific to which i relates

Toll collectinn righl

Toll collection vights representing Hght 10 receive fees irom users of facility are gbtaned n consideration for rendenng construction. vperatton and maintenance
services i relatron to buniding and tantenance of the projest on Build, Operate and Teansfer basis. The consideration received in a service concession
arrangement s measured at faw value upon inoal recognfiion, L& consiruction cost Subseq o il grinon e intangrblc assel 15 measured 3t 0ost,
which ncludes capitalised bomawing ¢0sts, less accumulated amortisation and sccumulated tmpairment lasses

Antartization of concessinn intingible nssets

Amaeatization of mtangible asset undet SCA The mtangible rights relating to mfrastructure assets, which are recognized m (he formi of night to charge users of the
infrastructure assel are amartized by taking proportionate of actual traffie count for the period over tolal projected traffic eount from project 1o cost sfintangille
asgets, 1¢ proporbonate of actual traffic for the period vver total projected traffic cowm from the intangible assets expected 1o be camed over the balance
eoncessian period as estimated by the management However with respect to tol! read assets constructed and in operaton as at March 3i, 2016, the amortization
of such mtangible rights are based on actual revenue eamed compared 1o 1otal projected revenue (rom the praject over the balance concussion period to cost
intangible assets, instead of watfic count Totsl propected revenue / raffic cownt is reviewsd at the end of eech {inancial year and 15 adjusted 10 reflect any changes
ine the estimakes which lead to the actual collection at the end of the concession peripd.

lmpeirmeat of non-financial assets

Goodwill and mtangible assets that have an indefimte useful life are not subject, 10 amorusatton and are tested annuaily for impamment, or more frequenty 1f
events or changes in circumstances ndicate that they wight be wnpaired Other assets are tested for wipawment whenever events or changes M circumsiances
mdicate that the carryme mnount may not be recoversble Management periodically assesses using, external and mternal sources, whether there is an indwation
hat an asset may be imparred

The recoverable amount 13 gher of the asset's net selling price o value m use, which means the present value of future cash Nows expeoted 1o arise from the
contmuing use of the asset and its eventual disposal. An impawment loss for an asset s reversed if, and onlby of, the reversal can be related obyectively to an event
occurring after the imparment loss was recogruzed. The canrying amount of an asset is inereesed to its revised recoverable amount, provided that 1lis amount
does not exceed the carrving amount that would have been determined {net of ay accurnolated amortization or depreciation) had no impairment loss been
recopmzed fior the asscl i pnor years,

Borrowing cust

Gereral and specific borrowmy eosts that are Jireetly ateributable to the acquisition, eenstruction or praduction of a yualifying asset are capitahised during the
period of time that is required w complete and prepare the asset for its mtended use or sale, Qualifyng assets are sssels thal neccssarily take a substantial period
of me (o get ready for thelr intended use or sale,

Iavestment income eamesd on the temporary investment of specific bormowings pending their »xpenditue on qualifying pssets 15 deducied from the bormowing,
costs ehgible for capitalisation

Other buormowing costs are expensed in the periad in which they are incurred

Leases

Deiermining whether an arrangemeat contuing o lease

An armangement, wheeh is not m the legal form of a lense, should be accounled for as a lease, of

a)  fulftlment of the arcangement is cdependeni oy the use of a specific asset or assets (the asset). and

bY  the arrangement conveys a nght Lo use the asset

At meeption of an arrangement, the Group determines whether the amangement 15 07 contains a fease.

At MCeption 01 oh of an arrang, thal contamns a lense, the Group separates paymenis and other consideration required by the arrangement inio
those for the lease and drose for other clemonis
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Finance lease
Agreemenis are classilled as finance leases, of substanually all the risks and rewavds inoidenlal t ownerstup of the leased asset is transferred to the leasee.

Asgets gven under finance leases are recogmsed a3 a recervable a1 an emownt equal to the net investment w the lease Finance income s pllocated over the lease
term on a systematic and rational basis. This meome allocanon 15 based on a pattem reflecting a constant penodie retun on the net nvestment (7 (he lnance
lease,

Minwnum fease payinesus, for assets taken under finance lease, are appottionsd berween the finance expense and the reducbon of the outstanding habality The
finance expense 13 allocated 1o each penod during Lhe lease term 50 83 16 produce 2 consiant periodie mte of mtcrest on the remamnag balance of the liabdny

Operating lease

Agresments which ore not classified as fmance leases are considered as operating lease

Payments made under operating leases are recogmsed in profit or loss Lease meentives recenved are recopmised as an wtegral pat of the total lease expense, over
the lease termm. Lease payments under an operating lepse are recogmised as an expense on a straight ling basis over the lease term unless the payments to Tessor are
structured to swrease i line with expected general wflation to compensate for the lessor's expected inflationaty cost increases.

Payments reczivied under opersting leases are recognised in prefit of loss. Lease moentives recewed are recogmsed as an wiegral part of the total |ease mcome,
over the lease tetin Lease receipts under an operating lease ae recogmsed a8 ioome on a siraight line basis over the lease term unless the receipls from the lesse
are siructured b0 worease i e with expected peneral mflation to compensate for the Group's expected mflabionary cost ncresges

Income-tax

Income tax expense comprises current and defered rax, 1t 15 recogrised in profit or 1085 except Lo the extent thal 1t relates itemns recogmsed ditectly 1 equity or n
oc

Current tax

Cuitent tax comprises the expected 1ax payable ot recetvable on the taxable weome or loss for the year and any adjustment to the tax payable or recovable m
respect of previous years, IU i measured using tae rales enacted or substantively enacted ot the reporting dute. Cumment tax also meludes any lax ansing from
diadends  Management petiodically evaluales positions taken i tax rewurns wath respect o siluations in which applicable tan regulation is subjeet to
interpretation 1t establishes provisions where approprate on the basis of amounts expected to bz patd 10 the tax authorities

homumn Allemate Tax ('MAT') under the provisions of Income-1ax Act, 196] is recognized as cirment tax in the statement of profit and loss MAT pad m
accordance with the tax Jaws, which gives [uture economic benefits m the form of sdjustnent to fisture income tae liabulity, is considered as an asser if there is a
eonvineing evidence that the Group will pay normal tax, Accordingly, MAT is recogrized as an asset i the balance sheet when 1 s probable thar the fulure
eegnomic benefit associnted wath i will flaw o the Group.

Current tax assets and labilities are offset anly iF. the Group

a)  hasalegally enforceable right (o set off the recognised amounts, and

b} sniends etther to selte on a net basis, ot to realise the asset and setlic ke hability simullancously

Delerred 1ax

Deferved tax is recogrused i respoct of temporary difforences between the cammong amounts of assets and habilittes for (inancial reporung purposes and the
amounts used for taxation purposes. However. deferred tax liabnlities are not recognised f they anse from the wittal recognitian of goodesll Dotorred meoma tax,
15 also not accounted for if it arises from intial recognition of an asset or labley in a ransaction other than a busmess combnation that at the tme of the
transaction aftects neither accountmg profit nor taxable profit (Lax loss).

Deferred tax assets ave recognised for unused 1ax losses, unused tax credits and deductible temporary differences to the extent that it 1s probable that future
taxable profits wilt be avalable agaiost which they can be used Deferred tax assets are reviewed at each reporting date and are reduced 1o the extent that it is no
longet probable that the related tax benefit wall be realised; such reductions are reversed whers the probability of future taxable profits improves. Unrecopnsed
deferred fax assets are reassessed at each reporting date and recogntsed to the extent that 1t qas become peabable that future taxable profits will be available
against which they can be used

Dreferred fax 1 measured at the tax rates that ave expected to be 2pplied 1o temporary dufercnces when they reverse, usmp tax rales enacted oo substanvivety
enacted at the reporting date and are expecied 1o apply when the relsted deferred meome tax asset 15 realised or the deterred meome tax lrability i sctiled.

Deferred tax liabilities are not recognised for temporary differences between the carrying ameunt and tas bases of nvesiments in subsihianes, branches and
assocrates and miterest in Joint arrangements where the group s able to control the uming of the reversal of the temporary differences and 1t 1s probable that the
differences will not reverse in the foreseeable future

Deferred tax assets are not recognised for temporary differences between the carmying ameunt 2nd tax bages of mvestments in subsidiaties, branches and
asspcintes and mterest 1 joint arangements where it 5 not probable that the iffercnoes wall reverse i the foreseeable future and taxable profy witl net be
avaidable agauwt which the temporary difference can be unilwed.

Deferred tax assets and liabilities are offset only o

a)  theentity hias a legally enforceable right to set off current tax assets apainst current tax habilies, and

by the deferred tax assets and the deferred tox liabilities relate to income taxes levied by the same wxation authonty on the same taxable entty.
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Buziness combinations

The acqusition method of accounting is used te account for ali business combmations. regardless of whether equity frstruments or ather assets ere acquired, The
conswderation ransferted for the acquisttion of a subsichiaty comprises the.

faur values of the assets transterred;

fialnltes incurred 1o the former owners of the acquired business,

equity imterests ssusd by the group; and

Faur value of any asset or Halility resulting from a contingent consideration arrangement

tdentifiable assets acquired and liabilittes and contingent hiabilities assumed i @ business combthation are. wath limited exceptions, measured mitially at their far
values at the acquusivon date The group recogmses any non-conmrolling mterest i the acquired emtity on an acduisition-Iry-acquisttion bagis either at fair value ot
at the hon-contralling interest’s proportianate share of the acquired entity's net wWentifiable assels. Acquistion-related costs are expensed as meurred,

The excess of the

considerauon transferred,;

amount of any non-contralling mterest in the acquired entty, and

Acquigition-date fair value of any previous equity mterest i the acquired entity over the fair valug of the net identifiable assets acquired is recorded as goodvall
If those amounts are less than the far value of the net wentiftable assets of the busmess acquired, the difference is recognised i other comprehensive income and
accumulated i equaty as capinsl reserve provided there is clear evidence of the underlying reasons For elassifying the business combination as a bargain purchase
In ather cases, the bargam purchase gain 15 recogmised directly in equity a5 capital feserve,

Where settlement of ety part of cash consideration 13 deferred, the amounts payable i ihe future are discounted 10 their present value as at the dae of
exchange The discount rate used is the eatty's neremental borrowing rate, being the rate al winch a similar borrowing could be obtamed from an independent
fmancser under comparable terms and conditions

Contingent eongideration 15 classified either 45 equity or @ financial liablity. Amounts classified as a financial liabdity are subsequently remeasured to Far vale
with changes m e value recogmsed in profit or loss

I the business combination 15 acloeved n stages, the seqwismion dae cammyng value of the acquwer’s previously held cquity interest i {he acquiree is
remeasured to Yair value at the acquisttion date, Any gains or 1osses arising from such remessurement are recogtised m profil or 10ss or other comprehensive
heame, a8 appropriate.

Casl und cash equivulents

For the pumese of presentation in the statement of cash Nows, cash and cash equivalents includes cash on hand, deposits keld at call with finaneal imstmations,
other shon-term, highly ligued nvestmetits with orignsal matentees of three manths ar bess that are readily convestible to known amounts of cash and which arc
sulyect to an inngmificant nsk of changes n value, and bank overdraits. Bank everdrafls are shown wathin borrowings i eurrent laiwligies in the batance sheer.

Inventarics

Direct expenses lthe tand cost, development nights. site labows cost, material used for progect constugtion, cost of borrowang, project management consubancy,
cosls for moving 1he plant and machimery 1o the site anel general expenses incirred specifically Tor the respective project Tike insurance, design and technical
assistance, and censtruction overheads ere taken as the cest of lhe preject work in progress and cost of unseld fats

Material at site comprise of bulding matesial, components, stores and spares,
Trventortes gee valued ot lower of cost or niel realizable value, cost 18 determained on weighted average bazis. Net realizoble value 13 the oshmated selhng pnee in
the ordinary course of business, [ess estunated eosts of completion and estimated costs necossary 1o make the sale

Tinancial inslruments

A timancial mstrument 18 any contract that gives rise 10 & financial asset of one entily and 2 financial Habulity ot equity mstrument of another entity  Financial
mstruments also inglude dervative contracts such as foreign currency foreign exchange forward conlracis, nlerest tate swaps and currency optiens; and
embedded denvatives m the host contract,

Financial assets

Chassificution

The Croup shall elassify financial assets a3 subsequently measured at amortised cost, fair value through other comprehensive meeme (FYOCH or Tair value
through profit er loss (FYTPL) on tie basis of us business medel for managimg the linancial assets and the conttactual cash flow charactenstics of the financial
asset.

Initial recognitioa and measurement

Al finaeizl nssets are recognised nitrally at fair value plus, i the case of Mnancial assers not recorded a5 fair value through profit or fess, ransaction costs that
arg altributable to the acquismon of the financial psset Purchases or sales of Mancial assels hat roguire delivery of assets within a time frame established by
tegulation or convention in the market place (regular way trades) arc recogmised on the trade date, 1o, the date that the Group commits to purchase or sefl the

assel
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Debt losirnments

§ ACdebt mstrument” 15 measured at the amortised vost 1f both the followsmy condihons are met

a)  The asset 15 held wathm g business medel whose objective 1s 10 hold sssets for collecting ceatractual cash flows, and

b} Conmactual tenns of the asser give rise on specifted dates (o cash flows that are solely pavments of prmcipal and witerest {SPRE on the principal ameoum
outstanding.

# After initial measurement, such financeal assets are subsequently measared at amattised cost using the effective imerest rate (EIRY method  Amoniised cost 15
caleulated by raking mito account any discownt or premeadn and fees or costs that are an wtezral part of the BIR The EIR amonisanon s included m finance
meome i the profit or loss

§ Debt mstruments mecluded within the far value through profis and loss (FYTPL) category arc measured at far value with all changes vecopmzed 10 the
statement of profil and loss

Equity instruments

% The group subsequemly measures all equity 1nvestments m compantes other than equity nvestments 1n, Jowl ventures and associates ac fae vatue, Whers the
youp’s manggement has elected to presemt fae value gans and losses on equely investments i olher comprehensive income, there 15 no subsequent
rectagsification of far value gains and Yosses w profit or Yoss. Dividends from such investments are recognised in profit or loss 83 other meome when the group’s
nghl (o receive payments 15 established

De-recognitien

& A financial asset {on, where apphicable, » part of & financial asset or pan of 2 Group of simitar fnaneial asseis) s primanly derecoymised (i.e. removed from the
Uroup’s Lalance sheet) when:

§ The rights to recerve cash flows from the asset have expured, or

§ The Group has transferred ks riphts to reccive cash flows from the asset or has assumed an obligation to pay the received cash flows i ful] without matenal
delay to a third party under a “pass-through” arrangement: and either {a) the Group has wansferred substantially all the nsks and rewards of the asset, or (b} the
Greup has nenher transferred nor retained substantially all the risks and rewards of the asset, bul has transferred control of e asset

§ When the Group has transferred 1ts nights to reeetve cash flows from an asset or has entered intg a pass-through arangement, it evaluates o and to what exient
1t has retamed the risks and rewards of ownerslip Wheo it has nether transferred nor retamed substantially all of the risks and rewards of the asset, nor
reansferted control of the asset, the Group continues o recogmse the transfermed asset W the extent of the Group's contmung mvelvement In that case, the Group
alin recognises an associated hability The transferred asset and the assocsated llabibity are mzasured on a basys that reflects the rights and obligations that the
Group has retained

b Conitmung rvolvenient that lakes the fowm of 4 guarsntee over the wansferred asset 1 measured st the lower of the oniginal camymg amount of the asset and
the maximum amounl of consideraton thak the Group could be reguired to repay.

Impairment of financial azsets

In avcordance with Ind-AS 109, 1hie Group applies expecied credit loss (ECL) mede] for mzasurement and recozmtion of imparment loss an the following
finangial assets and credit nsk exposure,

sl Finaneal assets that are debu instruments, and are meassured at amorised eost e.g., [oans, Jebt scouruttes, depostts, and bark balance

by Lease tecevahles

ch Trade recenvablos

The Group fotlows “suplified apptoach” for recopnition of impawment lass allowance on

¢ Trade recewvables winch do not contan a sigtillicant financing componant

§ Alllease recervaliles resulting from transactions

The appleation of simplified approach does not require the Group (0 track changes n credit nish. Rater, ® recognises impairment less allowance based on
Iifetime ECLs at each reportng date, right from ils mitial recognitian

For recogmiion of impamment loss on other financial assets and risk exposure, the Group deteemings that whather there has been a significant inerease in the
eredit risk smee mrtial recognition 1 credit risk Tas not mereased sigmificantly, § 2-month ECL 15 used 1o provide for impaimment loss. However, of eredit nisk has
mnoreased ificantly, lifetime ECL is used. IT, in a subsequent penod, credn quaity of the instrument mproves such (hat there 1s no longer & significant nerease
1w credit sk since mutial recognition, then Uie entity reverts to recogrismg mpairment [oss allowance based an 12-month ECL.,

Financial instrumeats ( oontined)

Dertvative cuntracts

The group enters inlo a vanety of denvative financial mstruments 10 manage s exposure 1o imerest rate and foreign exchenge rate nisk, meluding foreign
exchange forvard contracts, interest rate swaps and cross curmency swaps Denvatives are minally recogmsed gt faic valuo ot ihe date the derivative contravls are
entered mto and are subscquently remensured o ther far vadue at the end of each reporig period The resuting gawAoss 15 recogrised in profic or logs
immedeately

Chartered
Accountants
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Financial labifities

‘The Group classifies all {inancial lablities as subsequently measured at amorused cost, exeept for fimaneial Mabahties a1 far value through prefit o loss. Such
iabilites, weiuding derrvatives that are liabtlines, shall be subsequenty measured at faw value

Initial recognition aad megsurem ent

Finangial Nalalities are classified, at initial recognition, as financial liabiliues at fait value theowgh profit or 1oss, loans and borrowings, pavables, ot as derivatrves
designated as hedgmg instruments in an effective hedge, as appropriate

All finaneial iabihties are recogmsed mitially at finr vathue and, 1n the case of loans and borowangs and payables, net of directly atnbutable ransachion costs

The Group's financial babikiues imclude trade and oher pavables, loans and bomowings including bank overdrafts, financial guarantes contracts and denvative
Fmancal instnunents

Finrncial liabilitics at fir valoe through profit or loss

Finzncial babilinies ai fair value trough profit or loss include financial liabiles held for trading and fimancial Tabilites designated wpon inial recognition as at
far value through profit or loss. Finaneal Labalites are classified as hield for trading 1f they ae incurred for the parpose of repurchasing wn the near term This
category also includes denvative financial mstruments entered into by the Group that are oot designated ns hedging ingmiments in hedige relationships as defined
by Ind-AS 109 Separated embedded derivatives are also classified as held for wading unless they are designated 2s effective hedging instruments

Gains or losses on Dabwlities held for irading are recogrised i the peofit or loss,

Financial liabilities designated upon imtial recognation at fair value through profis or loss ars designated =t the nitial dnte of recognion, and only if the critera in
Ind-AS 109 are satisfied For liabilies designated as FYTPL, fair value pains/ losses aliributable to changes i own eredit risk are recognized i OCT These
gawmsAoss are nol subsequently sransferred 10 profit and loss However, the Group may transfer the cumulalve gam or boss within eguity. Allothet changes m faur
vatue of such liability are recogmised in the statetnent of prafit or loss. The Group has not desigrated any fmancial liabality as a1 far value through profit and loss

Loans and borrewings

After initial recognition, interest-beanng loans and bomowings are subsequently measured at amortised cost using the EIR method. Gains end losses are
recognized in profit or loss when the labiities are derecomized

Amprtised cost 1s caleulated by takmg o account amy discount or premjum on gequisition and fees or costs that are an nteyral part of e EIR, The EIR
amortisation 15 meluded as finance costs in the statement of profit and loss

Ty category eenerally applies 1o uterest-beanng loans and borrowings

Preference shares, wiuch are mandatorily redeemable on a specific date, are ¢lassified as liabilities The dividend)s on these preference shares are recognised in
profit or loss as finance costs

Fhe fair value of the liability portion of an optionally convertible bonds 5 determined using 2 market interest rate for an equivalent non-converisble bonds This
amount 15 recorded as a liabiliy on an amortised ¢ost basis until extinguished on conversion or redemprion of the bonds, The remainder of the proceeds i
attributable 10 the equisy portion of the compound instrument This is recogrused and ineluded wn sharcholders’ equity, net of income tax effects, and not
subsequently rerneasured

Where the terms of a finaneial liability are renegotiated and the ontity issues equity instrements 16 4 ercduor to extinguish all or part of the lability {debt loc
equily swaph, o gam or foss is recognised i profit or loss, wiich 15 measured as the difference between the camying amoumnt of the financal hability and the far
value of the equity mstrments 1ssued

Derecognilion

A financial Niabidity s derecogrused when the obligation under the liability 13 discharged ar cancelled or oxpires. When an existing financial liabdity 1s 1eplaced by
another from the same lender on substantialiy dulferent terms, or the terms of an existing habshily are substantially modified, such an exchange or moduficaton is
treated as the derceogniion of the origmal lialulity and the recognition of a new labaity The dilference i the respective carrying amounts i¢ recogmscd i the
slalement of profu or lass.,

Embedded derivatives

1F the hybrid conract contams a host that 1s a financial asset wathin the scope Ind-A% 109, the Group does not separate embodded denvatives. Rathar, it applies
e classification requirements contaned 10 Ind AS 109 16 the entite hybnd contract Denvatives embedded m all other host conacts are gocounted for as
separate dervatives and recorded at Far value 1f thew economic charactesstics and risks are net closely related 1o those of the host coniracts and the host
contracts sre not held for trading or designated at fair value through profis or loss These embedded denvauves are measured at far value with changes in far
value recognised in profit or loss, unless designaled as effechve hedgmg sstunents. Reassessment only oecwrs 1 there is cither a change w the terms of the
comtract that significantly modilies dic cash flows

Crifseitiog of lnancial instruments

Financial assets and liabdlities are offser and the met amount 15 reported 1n e talance sheet where there 15 a legally enforceable nght to offsel the recognised
amounts and there is an intention 1o settle on 2 net basis or realise the asset and settle the lability simultaneously  The legally enforeeable nght must not be
contingent on fiture events and must be enforeeable in the nommad course of busmess and o the event of default insolvency of bankruptey of the group or the
counterparty,

Derivative financial instyrumenix

The Group uses derivanve financial instruments, such as forewgn exchange forward contracts and mlerest rate swaps to manage #5 exposure to intercst rate and
foreign exchange risks For conracts where hedue accounting 15 not followed, such dervative financral instruments arc mitially recognised at fair value on the
date on which a derivaoive contract i entered mto and are subsequentiy re-measured at far value Uwough profit or loss aceount Denvauves are carmed as
finanesal assets when the Maar vaiue 13 positive and as financial Labiinies when the farr value 15 negatve

—
—

(]
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Erployee benclits

Shurt-term em ployes bencfits
Short-lomm emploves benefus are expensed a5 the related service 15 provided A Liabiliy 15 necogmsed for the ampur expected to be paud 1f the Geoup has =
present legal or constructive obligation to pay this smount 85 2 result of past service provided b the employee and the obligation can be estimated reliably

Crmpensated absences

The habalimes for camed leave and sick leave are nol expecled 1o be seitled wholly witlin 12 months after Use end of the period m which the emplovess render the
related service They are therefore measured as the present value of expected future pavments o be made ut respect of services provided by employees up (o the
end of the reporting period usiag the projected unit credit method. The benefits are discounted using the market yields af the end of the reporting period thal have
terms approximating to the terms of the relaled obligation, Re-measurements 25 a resuit of cxperience adjustmenis and changes m actuanal assumptions are
recoginsed n profit or loss

Delined contribution plans
Obligatians for contributions 16 defined contnbution plans arc expensed as the related service is provided. Prepaid conributions are recogmisid as an asscl to te
extent (it a cash refund or & reduction in future payinents s available

Defined benefil plans

The Group's net obligauon m respect of defined benefit plans 15 calculated separately for each plan by estmatimg the amount of fuiwre benefut that employees
Tave enmed in the cwrrent and prior periods, discounting that amount and deducting the far value of any plan assets

The calculation of defined benefil obligations 15 perfommed annually by a quaiified actuary using the projected unit credit method. When the calculanon resulls i
a potential asset for the Group, the recopnised asset is Himmned to the present value of economic benefits wvailable n the form of any futire refunds from the ptan
ar reductions n future contributions to the plan. To caleulate the present value of economic benefits, consideration 1s given o any applicable mumuem funding
requirements.

Re-mezsurement of the net defined benefit liabiiry, which compnse actuarial gains and [osses, the retum on plan assets (excluding interest) and the effect of the
agset ceilmyg (f any, excluding intercst), are recogrised immediately in other comprehensive income {OCH) Net interest expense {income) on the net defined
liability {assets) is computed by applying the discount rate, used 1o measure the net defined labiiry (asset), to the ner defined liabality (asset) a1 the star of the
{mancial vear after taking mto account any changes as a result of contribution and benefit payments during the vear. Net interest expense and other expenses
relsted 1o defined benetit plans are recogmsed m profit or foss

When the benefits of a plan are changed or when a plan 1s curtasled, the resulting change in benefit that relates 1o past service or the gam or |oss on curtatlment 15
recounised mmediately in profit of loss, The Group recognises gains and losses on the setllenient of a defined benefit plan when tha scatement goours,

Cither lgng-term employee benefits

The Group's net obligahon in tespeet of long-term emplovee bemetits 5 the amaunt of future benefit that employess have eamed i ot for their service i the
current and poar periods That benefit »s discounted to determne s present vatue. Re-measwrement arg recognized i profic or loss mi the period m wineh they
arise

Fravisions

Long-term provisions are determwned by discounting the expected future cash [lows specific to the liability, The unwinding of the discount s recognised as
fmance cost.

Provisions are measured at the present value of management’s best estimate of the expenditure required 1o settle the present obligation at the end of” tho reporting
peniod. The discourt tate used to determme the present value 1s A pre-tax rate that reflects curvent market assessments of the 1ime voluc of money and the risks
specific to the Labulity. The merease in the provision due @ the passage of ime 15 recognised as interest expenge.

Onergus conlracls
A provismn for onevous contracts is measured al the present value of the lower of the expected cost of terenating the contract and the expected net cost of
cottinumg wath the comtraet Before a provision i3 established, the Group recognises any impainmient less on the assels assoctated with 1hial comrac

Earpings per share

Basic camngs per share is cormputed by dividing tle profit 7 (loss) afier tax by the weighted avernue number of equity shares outstanding during the year, The
weighted average number of equity shares autstanding duning the vear 15 adjusted for the events for bonus 1ssue, bonus element m & Nghts 1suc 10 exstng
sharcholders, share splu and reverse share sphit {consolidation of shares).

Drluted earmings per share 15 computed by dividing the profit £ {loss) after tax as adjusted for disidend, nterest and other charges to espense or income (net of any
aliributable taxes) relatng 10 U diutive potential equity shares. by the weighted average number of equity sliares conmdered for deriving basic earmings per share
and the weighted average number of equity shares which could have been issued an converion of all dilutrve potential equity shares
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Tata Realty and Infrastructure Limited

Notes to the consolidated Ind AS financial statements
for the vear oided 3| March 2019

{Currency Indian rupees m lakhs)

219

Recent Indian Accounting Standards (Ind AS)

Munistry of Corporate Afimts {"MCA"), throueh Companies (Indian Accounting Standards) Amendment Rules, 2019 2nd Comp {Indian A
Seandards) Second Amendment Rules, hag notifled the following new 2nd amendments to Il ASs which the Group has not applied as they are cifedive frorn
Apnl 1, 2019

End AS - 116

Iod A5 116 will replace the existing leases standard, Ind AS 17 Leases. Ind AS 116 scts out the princples for the recogmition, measurement, prescntation and
disclosuri of heases for both lessees and lessors. 1t mtroduces a single, on-bafance sheet lessee Fecounting mode] for Yessees A lessee recogmses right-of-use agset
representing 1ts reght bo use the underlying asset and a lease liabiuy representing its obligaton 1o make lease paytnents The standard sise contains enhanced
diselosure requirements for lessees, Ind AS 116 substantially carmies forward the lessor accouning requirements i Ind AS 17 The Group will adopt Ind AS i6.
effeciive anmual reporting pened beginong Apnl 1, 2019

Ind A% 12 Incomne taxes (amendments rolating o income tix consequences of dividend and uncertainly over income tax tréacm ents)

The amendment relating 10 mcome tax consequences of dividend clarify that an entity shall recognise the incame tax consequences of dividends in profit or loss,
other comprehensive income o1 equity according to where the entity onginally recognised those past transachions of events The Company decs not €xpect any
impact from his proncuncement,

[nd AS 109~ Prepayment Fealures with Negative Com pensation

‘The amendmenis rolate to the existing requirements 11 Ind A% 109 regarding termimabion nghts 10 order 10 allow measnement a1 amornsed cost (or, depending on
the lusiness model, at far value through other comprehensive income’ even m the case of negttive The Compensation payments, The Group does not expect thas
amendment 13 have any impact on i financial statements

Tnd A8 19 = Plan Amendm cal, Curtailment ov Settlement

The smendments clanty that if a plan amendment. curtailiment or settlement ocgurs, it 15 mandatory that the ewTent service cost and Lhe net enterest for the period
after the re-measurement are deternned using the assumptions used for the re-measurement [n addwson, amendments have been thcluded 1o clarify the effect of a
plan amendiment curtailment or settlement on the requirements regarding the asset ceiling The Group does ot expect this amendment 1o have any sighaficant
impact on its financial statements

Ind A5 23 - Barrowing Costs

The amendments clanily that if any specific borrowing remains outstanding alter the related asset 1§ ceady for its mtended use or saie, 1hal borrowing becames part
of the funds that an ety borrows generally when caloulating the capitalisavion rate on general borrgwings. The Group does not expect any impact from this
amenddment
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Tata Realty and Infrastructure Limited

Noics to the Consolidated (inancial statements
for the peor anded 31 Mareh 2040
urrenay Indian nepees in bakhs)

Dole 4
Investment Property

Particulies Freciold ki Leasc bold land | Builldings | Compoters|  Fumiture Ofivee Electrical Mnnt & Tainl
and figlores | equipmients fierinps Machinery
Cost
A3 Muarch 2007 2068E 141,27y 133,346 124 dHE 9vlq 11,775 ERN 113 443,532
Addinons - - 1,933 - u 249 130 +77 2,7
Disposals - - - - - . - {674y _{62M)
At M Mpreh 2008 0GR b1 2T 235,331 124 440 1173 11,303 34 find 445,649
Addigon on Amalgaation ! merger - . . . . . - . .
Additons - - TH28 - 35 i bx 1523 9,434
Disposals - - - - - [E)] T2
Al M March 2019 I06RE id] 279 242940 12y 525 1.26¢ 459411
Depreciation { mmortisation wd impairment .
At A March 2017 374 12318 3200 102 16h £2 2055 B GR1 53,534
impeurement loss {Refier Note below) daT - - - . - - - 467
Charge for the sear - 14351 RAGS 1 kL 10 1l 3,304 14,373
Reversal of impatmend loss {(Refer Note below) - - - - - - - (389 _{38%)
At 31 Mareh 2015 h,19] 13,753 RIER L] 120 Jnz 152 4061 12.9%6 13,985
tmpaiement boss {Refir Note helow) - - - - - - = e -
Chanae for the yeas = - 1,427 071 1.3 A% 127 1137 o 15,035
Dsposats - - - - - 1} (] (60T} 600
At M h 21t 6191 S LAl 44,58 | 128 40 177 5,198 15510 93411
Net Block as ag 31 March 2018 14497 127,526 194011 9 138 1,011 TAH 21,663 367664
Net Block as 01 31 March 2039 J 14,497 126093 193,368 1 i85 254 6,761 20,102 362,000
 Deprecianen capualised 10 Investmend Prxpert wider Construction Re B3 bakhis {Previows vear Re. Nily
1 Awounts vegognised in profil & loss for nvestmen properey
Particwlars 21 Mareh 3L March
e 1§
Rl inomg 53431 483214
Dircet operating sxpunges from prapady that generated sewal tncome 2R 13,067
Dhrect operating expenses from property that did not penenste rentl income EEE] 1,472
il Leasing arrangeniends
The Group hias leased poop under pot- llable op lexses in the capacity of o losser Refer Note 47 for future manimum leass pavments i ngspest of these properses Gl G vspiny of lock in

i) Imypwirment loss

Dunng the weir Rs Mil {previaus vear Rs 467 Lakbs) of impainuent loss wis recogrased during the year Based on the performance of the projeet dunsg die curtent vear and fmiun: projuctions, an
imprment anglviis hod been carned oul dwing die veor and such imparement [oss was necogmised dunng O year.

i) Meansurensend of fulr values
The far value ofin proferty ane d i after id witluation by an andependaint valour who holds & recognised and relevant proh ! quabification and in respect of the
Investment prapeny eing valued

T fair value for all of the invast proprry hias been calegonsed ag o bevel T Gur value based on the opaits o he valuntion tecimiguy vsed

w Valugton technigue:

a, Valvaton of some subyact property has been done by Sales Companson Methed wnder Market Appeoach. A comparison 1 riade for the purpose of valustton with similar propesues that have rocently
been seld in the market and thus have a transaction price The sales companson approach 15 the prefirred approach when sales data ane available. Comparable propeeties are seleeted for similanty 10 the
subneet property censidenny aunbutes like age. size, shape. qualite of con i butlding feabices, design, geniry, wte, T sale prces anc then adjusted for thew diffzeence from the subject
propery. Finaliy a markes value for the subject property is estimated from the adjusted sales price of the comparble propertics,

b, The Group alse has followed discounted cash flows technique for some property whieh considers the present value af net cash flows 16 be gencrated from the property, wsiag nsk-adpsied discour mtcs,

In ¢2s0 of a valuatior of a laze land parcel liks the subject properin. where the development potential 15 realssed pwer a penad of tme (e, Bine valug of money comes e the proiun) and etso whene theee

are no ar few immedtats simitar praperties (e ¢ biey ovailahle for comparrsan, DOF methied considenng relevant potcabal developments of the projust is used,
Lavestment prope iy comnnses o iumber of commereial properties that are feased 10 Wind partivs. Each of the leases eniered are nomally for a penod of 5 o B0 vears. Subseg T ks ane nug d
with the leseee or as per the lehas af tnitial agn 1are auiomatically renewed No contingent reats are ebanged

Recancilingion of fuig value

The Company evalunies impainnest for livesimeal prapesty awl livesimenl property wider copstroction altogether as buth relate to same project. The lollowing is the reconcilintion in the faic
values as of March 31, 2018and March 31,2009

Particubars Amount

Opening halance as of April §, 2017 444,201
Additions "
Faur vaiue differunce 5, 264

Closing balince 2y of Mareh 31, 2018 503321
Adilitions 4434
Fair value diffvrcecs L1286
Clusing balance a3 uf March 31, 2019 150410
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Tata Realty and Infrastructure Limited
Notes o 1he consolidated Tud AS financial statements {Conlinued)
{Currency- Indian rupees in lakhs)

31 March 31 March
Nele 5
Cagital work-in-progress
Land demareation and reforesiation 58 55
Progect conselancy and technical charges (13 62
Tzl Capilal Work in Progress 121 118
Note &
Investment propeely snder consiruction
Land 24,922 24922
Dneect expenses and oiher adjustments 117,576 §3.9235
142,458 13,247
Less Impairment Loss * [ 1,030) (1,030)
141,468 113,517

* Based on the performance of the project and flture grojectrans, an impairment enalysis had been camied out ang such impairment loss
was recoprised in pasl years

Note 7
Intingible assels under development under SCA

Preject Dovelspment Expenses

62,308 26300

Professional Fees 1,363 1,138
Project Management Fees 5000 [REEE]
Finance Costs {including unwinding of interast) 15,937 G365
Cansteuction Cost to Condraclor 74,996 45,159
Finanesal hability for premium payable recognised at fair value G2 145% H1.442
Other Expense 2301 1813
224,165 143,353
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Tata Realty and Infrastructure Limited

Nuotes to 1he Consolidated financial statements
it the vear ended 3 March X1y

(Curmency lodian rapees i Takhs)

igible assets
Intangible Agset:
Particolars Soltwares Service £ i Telal of Inkingibl
Arrangemenis # Asgels
Can
At 31 March 2017 387 . 387 |
On aceount Acquimuon of Subsidianes - 5 07% 41,079
Addinons 23 - 13
Insposals {12y - 12y
At 3 March 2018 El] 41,078 41,477
On acenmt Acquisiion of Subsidrany . - -
Additions [} 2271 9,283
Insposals - - -
At 31 March 2019 EIT] 40,350 50,758
Depreciaiion { amortisalion and wmpawment
AL March 2017 PLE] - 185
O account Acquisition of Subsidiares - 1.271 1171
Change fof the year® 42 2183 1,195
Dispasals e 4 (1
At 31 March 2018 s 3424 3,740
On account Acquistion af Subadiancs - - -
Charge For the year il FA72 1,593
Dasposals - = -
A1 3] March 2% 337 4,906 5333
Nel Bleck a5 a1 3] March 201K 81 37655 37,737
Nel Bleck 25 at M March 2019 71 45,354 45 415

Paasenger Ropeway Fucilily

The Gruup has weerved the night to sharge users a fase for the passeager ropeway facality which the Group will calleet and retan The Growp has a discretion i decids the user fare to be charged Hencs the

p bed far service Ar undet ind AS )15 Construcqion Contracts 1s notl fulbiled benge SCA azcounting is not spphed The Group shall pey 1o the Authoniy svery year (pice
consinuzticn ig complele), 2 concession fec, a Minimum Guaranteed Amasnt (MOA) of INR 100 lakhs for Dharamshala & INR 150 lakhs for Manali which shall be incroased by 5% and 10% mespechvely
cvery yeap over the prrvions year's annual fee The C shall Iransfor the praject assets inclodiog land d by the ¢ ter ing Authonty (CA) or 15 designated
apy hanty after the cxpiry/i f Cencossion Fenad at Nil Value e without any costs obhgationte CA - Al the tme of vansfer of the projectprogect faeiliny. the CA shall confirm that {a) All
prajeet assets meluding Ropeway. Parking strueture. equepment cic shall bave been fered in good condition with all spec d g8, write ups cle

# Acquixition of subsdiary accounpog
During the prevous year Group acqmred |00% stake 1 ane ol the subsudany eompany The excess af the

consideration ransferred,

Acquisition-date book value of any previous equity interest m the acquned entty vver the book valuc of the net 1dsntifiable assets acgutred is recorded as goodwill The goodwillof Re 14,256 2% |akhs has
been allacated towards Intangible Asset [Road Assct SCA) being the faw valuse mcrcase on the date of aquiston

Bervice ceneesaion sgresment

Wama of enthy

Description of the sryangement Signifiiani terms of the arrangement
Iptcmabonal Infrabwld Pui Lid

As per the Concession Agreement (CAJ the Company i3 required tPeried of concession 33 v

buwld and aperate Mults Level Car Parking and callect Parking fecs|lovesim ent grant from condession grantor - Nl
from Vehicles and User fees for Public Cor Facilities TF enl and renewal ebligatans Nil

CA also specifics that the Company 15 requred 1o buih and operate| Bases upon which re-pricing o7 i 15 4
of the total ares of commencal infrastruciure and an area of 5% Le|Premium payable 15 grantor Yes

466 sq.m thall be seserved for Auto Showrnom/Auto Workshop

i Inflaucn

Harag Expressways Private Limied Dezign, Bwld, Finance, Operale and Transfor {DBFOT} basis.|Period of concesmion 2016 - 204
augmentation of the existing road frem km 299 00 to km 413 750 Remuneraton - Toll

{approsumately 120 18 km) on the Hospet-Chitradurga section nf’l prant from grantor  Mil
(Mational Highwey Mo 13 (Now Nations] Highway Ne.50) 1 and renewal oblj; il

Bans upon which te-pricing or %
Preratuim payable to grantor Yes

Dharamshala Ropeway Lmted with The [ of|Peried of concessiom’ 40 Years

hal Pradesh {* Anthority' o the|R Rs § Cr Plus 5% Incrcase

The Company has eatered
Tounsm & Crai Aviation. H

construciion of Pasacnger Ropeway  betweon Backmde  of
Dharamshala Bustand wplo Dalah Lama Temple, Mcleodgang
untier BBFOT Medel (Desgn, Build, Fustce, Operate and)
Transfcr Model), refermed to as "Passenger Ropeway Faci)iy” The
Passcnger Ropeway facility 18 ander construction as on date The
Civil & Land Sie Devlopmentswarks have been started dunng the
vear Under the terms af the agreement. the Company will aperate|
and make the Passenger ropewsy EacHhty avalable w0 the pubhic
once consiruction is complete

Investment grant from concesnon grantor - N1L
Investment and renewal obhigatons  Non Ronewal

Basis upon which re-pnging or 7 15d
Build Finance Operate & Transfer
Premiuin payable to grantor Rs | Cr

d Desgn
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Tata Realty and Infrastructure Limited

Notes (o the Cansolidated Minancial statements
Jar the year endeef 31 Ak 20gY

[Cimemey Tudian rupees n lakl

Nate &
Dhber intanpilde asscly

Monall Rapevnys Provase Laied

The Company Lad encicrd 1wo 5 Concession Agreaienl on dated
21 Craoher 2005 | wath The Depamnent of Towism & Tl
Aszaton, Himachal Prodesh | Anthoriy | for the consimaction of]
Passenger Ropeway belwen Palchan and Rohizng ot Momals sinder

Period ol concessian 0 Years

Remuneration * Ks. 1,50 Cr Plus 1P Increase

| Investment prant from concession prantar - NIL
|Investmeat and renewal bl Mon femewal

has med stared as on date anul the company 15 m process of obaining|
[T ] Tor ¢ the consinection of
ropeway Under the serns of the agrecmwns. e Cosipingy will
operme and mabe (he passenpot ropeway facilie avalable w thel
public gaee construchon is complele.

QT Modal (Buil, Operste and Tragsfer Model) The cmssm:!.io:]

Basis wpots which re-pricing of je-segolianon i dorantineg
Butltperate and Transfer
Preminm payable 1o grantar Rs, 6,850 O

Lk Expresswas Privare Lad,

Siv Lanmg of Chatocgarh-Udaspur Section af WH-Th from Design|
(Chamage Ko 214870 1o Km 308370 i the State of Raasila
(Lengih 93 300 Km) on DEFOT (Tell) Mode undor NHDE Plase ¥

Fersd of concession, 29 Years
Renneraton - NIL

(Package -1il)

b grant [rom gramtar . WL

Envestment and renewal obligstions - NiL

Basis upon which re-pricing o re-negotation 15 determined - MA
Freméum payable to prontor @ NI1L

DCrarg Slusi Rxpregsways Frae Limred

The company 1 cagaged i the busincss of 1wl collectuans from the
users and operation and maimenance of 1oal streich of 15,5 kms al
NH-6, Durg Byposs as agreed betwoen the Company and Mational
Highwavs  Aunthorty of India (MHADN on Buwild, Chperste and
Transfer [BOT] basis

1y Feriod of Concesgion 32 Years and 6 mopnws (Concession penod
ends cny MSAS/20AN

Iy Remureration: Toll Fee Callection from Read Uscrs tippros. 63010
#% growth i venr on veary

Tasgsimeni Graat feom Coneession Gramer (NHAD - ML

4) Basis upen which re-pricing or re-nepatiation 38 dsermised — Toll
Tand¥ will be revised tst Apal of every year congidermg WPL

31 Promuun payable 1o Granor = NiL

Mallhaan fopavos Privale Linuted

The Coampary 8 doveloping 2 Rogoway praject e Matheran
Muheeashira of appres, 43080 Meters cennectng Bhutali Village|
1o Madhovit Powmt at Matheran, oo Desipn, Buld, Fmance, Gperate
and Transier (DBFOT) hasis. The Project would have all eloments
of sustainability and would b moise Iroe. clectriziy driven, Eco-
ftendly and son-podluting, 11 is cstimated thal the Projes would
save ~ 1000 oy of corkan diexsdr ennstions

The Company oy sipred an Agreanent with Tle Matheran Guisthan
Nagar Panshod, Matheran an 20th May 2003 or a pened of 949 vears.
The { ompany das agreed 1o pay compensation cqoal to 5% of s el

prrofits of each vear o Matkesan Giristlan Napar Pariskad Matheras,

The Ropeway will be diveded inio 2 seetions Length of Sectem § &
appeax 2T ki with moascable deachable pondola sy siem. Lengah of
Secion 2 s npprox b 78km with treable jghack system,

Dt e FY 2047 - LR, company has achicved Exnvirontneinl
clearemee feam MOEF and made significam advanzement in Siage 11
Fores! Clearance. The company 15 planning to commence the
cansiruction waork i October 2018 and conmsercial eperations by
Dexosnder 2019

Fuez Bolapor Expressvoy Byt Leod

the Company [“comcessioaare’ | entered into o service concession
agresment with a WHAI (The Maneoral Fighoways Anthessty 1a Fadia
alse the “gramter’) jo con=ruci a woll heghway between Pane end
Selapus The construcuon el the 1011 ropd siasted ihereaficr pnd &
was parsially compledrf on 3 Febroany 2013 npd was Tully
completed ond pvailahlz for use on 31 January 200 S

Periosd of concession, 20 Yeans

Rew seration | NIL

[nves mieat prant {rom concession graator - ML

fnvesiment and renewat ohhigatons : NIL

Basis upoa whish repricing of re-pego 0o 15 geiermuned |
Premown pavable 1o grantor - NIL

KA
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Tata Realty and Infrastructure Limited
Notes to the ¢ tichated Ind AS §i ial staterrents (Contnued)
(Currency Indion rupees w lakhs)

31 Warch 2019 31 March 2008
Note 9
Carrying Cost of investment in joint ventures:
Unguored equity shares, fully paid-up
2,386,711 (2008, Z380,711) cquity shares of Pune Solapur 2,170 2770
Expressways Private Limued, 5 joent venture, of Rs. 10 each fully pand
up

740,000 (2018 740,000 cquity shares of INR 10 each o TRIL IT4 - -
Private Linmted (Formerly known as Albrecht Builder Prvate
Limned) 44

10,000 (2018 100000 equity shares of A & T Road Construction - -
Management and Operation Private Limited, o joint venture, of Rs H0
each tully pmd up #

1E97 (2018 2.997) equity shares of TNR 1D each n Industoal 21,910 21,921
Minerals and Chernicals Company Private Lunnied

Unquoted equity shares, fully paid-up

16,989,290 {2018 16,989,290} equity sharez of TNR 10 cach wn 304 30459
Mikado Realtors Pvt Ltd

54,516 55,150
Investment in debenlures of jolnt venturs
814 (2018 814) Rated Listed Redesinable Non-convertible £,0.0 3,140
Dehentuses of INR 10 Lacs cachan TRIL 1T4 Private Limited
10,473,960 (2018 NIL') Compulsanty Convertible Debentures of 10,474 -
INR 100 gach In Industrial Minerals ond Chemicals Company Private
Limited
18,614 8,140
73,130 63,290
#i Unrecognised share of Losses in Joint Venlure
TRIL IT4 Pyivare Lamited (15,815) (12,5500
A & T Read Conslrucuon Management and Operahon Private
Limyed [43] 15]
Note 10
lavestment in other eviopanics fair value through profit and loss
Unguoted equity instruments, fully paid-up
Others
16,500 (2018, 15,5(0) equity shares of QPG Power Generation - 2
Private Lanited
117600 (2018 117600) equuty shares of Yagara Windfaons Limited 12 12
V19,087 (2018 189.187) equaty shares of Echandz Urla Privale 11 11
Limnited
23 25
MNaowe 11
Other non-current finuncial assets
Unsegored, convidored gond
Fined deposit having matwrity more than 12 months under hen 500 375
Lease rental recervable 123 94
Vnterest actrued on bank deposns - 5
Recoverable from Punjab Urban Development Authonty { Refer foot
note below) 517 -
Seeurity Doposits 4i7 1,108
1,677 L6659

Foot Nots:

Tl reapective growy company has won the matler under litgatien with Pumab & Haryana tygh Cown single bench for recovery of
extension fee amounbing to INR 372 77 laklis alongwith meerest from Punjab Urban Development Authonty (PUDAY i Mareh 2016.
PUDA filed an appeal with Punjab & Haryanz High Court w August. 2017 with double bench agamst the judpement of singie bench
of Punpaly & Haryana High Court The matter & pending with honourable High caurt far heartng gnd the aext heanng date foc the
same 1s May 16, 2019
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Tata Realty and Infrastructure Limited
Notes {0 the consolidated [nd AS Rnancial statements (Continned)
[Cureney: Indian mapees in lakhs)

Note 12
Deferred tux nssets

- mvesiments in associates and joml Yenlures

- Impast of Eficetive Interest rate on Borrowings

- other linuncial asseis at fawr value throuyh profit and loss

= Unused Tax losses carned forward

- On ather provisions (including provision for employes benefits and
other amounts allowalie on a payment basis)

- on agcount of PPE and Intangibles

= denvanvies (ncleding call put aptions)

Nate 13

Mon Current tax pssels (Net)
Advance tax
Less' Provisien for lx

Note 14
Qther nan-carrent agscts
Unsecured, considered good

Copital advances

Balance with Government Authorities
Prepand expenses

Leasc cqualisalion réserve

Other non-curreni assels

Note |5

Inventaries

fvarlticd at cast oF net reatsadle value wiichever i fess)
Construction rasicrials

Caonsumables stores and sparas

Work-in-progress

Finished gonds

Maute 16

Trade and other reccivables
Seeured, constdered good
Unsecuied, comsadered good
Unsecured, considered doubtful
Allowance for doubtful debis

Nare 17
LCash and cash cquivalents
Casgh on hand
Balance with banks
- N cument acequniy
- 1n deposit acepunts

Nate 18
Bank balsaces other than cash snd cash equivalents

Term depasit with onginal matanty less than twelve months under
len

328

31 March 2019

31 March 201K

2,487 2274
. (173)
1,340 -
] 1%
235 kS
791 2,365
1,599 2481
6,455 T 2d4
15,845 14,59
{4,956) (5,020)
10,889 5571
16,676 20175
112 42
3 14
%310 7,49
169 -
16275 29,727
52 238
77 £3
15340 13,592
25148 30,501
43,718 44,432
1,061 2,929
785 2,858
275 393
(2735) {393)
L5446 5,787
23 7z
2,099 ERiXC]
3,724 3035
5,921 7,141
1,579 345
1,579 345




Tata Realty and Infrastructure Limited
Wotes to Ihe consolidated Ind AS financial siztements {Contined)
{Currency indian rupees in lakhs)

iNowe 1%

Investmend in molual fuads:

Fair valned threuwgh Profit and Less:

Units Held 10.576.43 (2018 * 2.54.398 32) of Face value of Rs 1000
(NAY - Rz 2 944 44) each in TATA money market fund - Chrect Flan -
Growth

25831 67 units [2018 28.831.67] of Face value of Rs | 000 (NAV .
Rs 2.788.16) each mn Frankin India Treasury Management Account -
Super Institutional Plan - Growth

10,19.407 79 unues [2018 10,9407 79) of Face value of Rs 10 {NAY
- Rz 2027) each in Franklin india Ulia Short Bond - Super
Insuitutional Plan - Growth

Mute 20

Shyri-term loans nnd advanyes
laveenred, considered gnod

Advances given

Secuniiy deposiis

Advances recoverable from Related Parties
Other loans and advances

Suenredd consiedercd pood
Oiher advances

Note 21

Oiler current linancial asses

tinsecwred, constidered gond

Interest accroed on deposils

Clairns Recaivable from NHAI (uudny shifting)
Recoverable fram Punjab Lirban Develapment Authorty
Lnblled revenus

Foreign Exehange Forwerd Conlract Receivable
Securty deposils

Others current financral assct

Noic 22

Quler current asscls

Chrsccured, considered good

Adwance 1n vendors

Balances with Government and other authonties
Prepaid expenses

Lease equalisation reserve

Claim Receivable from NHAL {Refer looi note below)
Others

Fom Note:

3 March 31 March
IR 6,966
04 Ta7
163 245

1,383 T95%
2,000 -
kH] -
(13-4 -
333 FI0
3,054 Prl)]
- 4 030
3,054 5,020
115 353
674 223
. 417
Fx 192
- 14
263 5
392 G
1,281 1,320
631 3,030
14563 bz
805 RG2
1,360 2,236
1,043 -
k)] 35
5388 TS

Clam Recervable from NHAY pertans 1a claims towards change in law as per clawse 41 1 of Szrvice Cancession Agreement entered with

NHA by the cespective group company.

Note 23
Share capital

Equny share capual
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10,73

101,731

101,731




Tata Realty and Infrastructure Limited
Notes to the Consolidated financial statements

as at 31 March 2019
{Currency’ Indian rupees in lakhs)

Note 23
Equity share eapital
Authorised share capital

Equity share capital
Authorised share capita)

M March 2019

31 March 2018

3,00.60,00,000 (2018: 2,00,00,00,000) equity shares of TINR. 10 each 300,000 200,000
1.00.00,00.000 5% Non cumulative convertible preference shares of Rs 10 each. - 1 (03,000
Issued, subscribed and paid-up
1.0873.07,692 (2018 1,01,73,07,692) equily shares of INR 1€ each 101,731 10i.731

101,731 101,731
Reconciliation of the shares outstanding at the beginning and at the end of the year
Equity shares 31 March 2019 31 March 2018

Number of shares Amopunt Number of shures Amount

Al beginning of tie year 1,017.307,692 101,731 1.017,307,692 101,731
Issued during the year - - - -
Qutstanding at the end of the year 1,0i7,307,692 101,731 1,017,307,692 191,731

Terms and rights attached to the cquity share

The Company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares 18 entuled to one vote per share, The
Company declares and pays dividends m Indian rupees. The dividend proposed by the Board of Directors 15 subject to the approval of shareholders in the
enswing Annual General Meeting, In the event of liquidation of the Company, the liolders of the equity shares will be entitled wo receive remaining assels
of the Company, afler distnibution of all preferential amounts. The distribution will be i proportion 1o the number of equity shares held by the

shareholders

Shares of the company held by the Holding company

31 Mareh 2019

30 March 2018

Number of shares Amount

Number of shares

Amgunl

Tata Sons Private Limited and its nominee
Equity shares of INR 10 cach, fully paid-up

1,017,307,602 101,731

1,017,307,692

101,731

Details of shareholding more than 5% in the company

33 March 2019

31 March 2018

Number of shares | % Holding

MNumber of shares

% Holding

Equity shares of INR 10 each. fully pad-up

Tala Sons Private Limited 1,017,307,692 100%

1,017,307.692

100%
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Tata Realty and Infrastructure Limited
Noles 1o the consolidzled Ind AS financial statemenis {Continued)
(Currency Indian rupees i baklsj

Note 24

Other equity

Reserves and sarplus
Secunties premium

Capual reserve

Retained earnings

Othee comprehenshve income
Pefined benefit plan adpsunent
FYOCI - equity instruments

Sccurilies premium reserve
Opening balance

Capital reserve
Qpeniig balange
Addition durng the vear
Deletion durtng the vear

Retained earnings

Opening halance

Net loss for the year atinbutable (o owners
Consolidation adjustment

Transition adpustment due to applation of IND AS 115
{Refer Note 51 (a))

Transterred from FVQCI

Other cemprehensive inconre

Qpening halance

Remeasurements of defined benefit habiliny (asse1)

Income tax relating to itlems that will not be reclassified 1o profic or
loss

Equity Instruments through Quber Comprehensive Income
reserye

Opening balance

Transfomed 1o retanedt eamigs

Natore and purpose of the reserve
Securities preminm

Secunities premium reserve U5 used to record the premivm on 1ssue of slares.

Capital reserve

31 March 2019

3t March 2018

15.76% 15,769
491 4911
194%,343) {74.,541)

27 {14y
(75,836) {53,875)
15,76% 15,769
15,769 15,769
4911 6,487

- (3,576)
3,911 4511
(74,541) (35,158)
(23,:693) {441, 168)
(5) 9
(1,304) -
. 806
(99.543) (74,541)
(14) {40}
55 35
(1) 9)
27 {14y
- 806
- (806)

Capital reserve ts used 1 record excess ol ned assets taken over pursuant to scheme of merger sancuioned by High Courl

Convertible preference shares classified as equity

The group has ¢lassified compulserily converiible preference convertible mto fixed number of equity shares as part of other equity

FVOCT - equity instruments

The group has clected o recognize changes in ihe far value of cenain mvestments i equily securibes m other comprehensive
wmeome, These clanges are accumulated within the FYOCT eguity Investnients reserve within equity
The yreup transfers wmeunts from this reserve Lo retaned earnings when the relévant equity seourites are derecogmsed,

Note 25

Long=lerm hurrowings

Necured

From Banks and Financtal Instiutions
From Others

nsecured

Mot convertible debentares

=
a Ac.olanls W
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404,786 345,606

24,40 3281
114,792 231,439
S4d,483 580,326
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Tata Realty and lnfrastructure Limited
Nates 0 the congelidated [nd AS fingnedal statemenis (Continued)
(Curvency Indian rupecs tn lakhs)

31 March 2019 31 March 2018
Mot 26
Other finaneial liabilitics
Financsal lisbalsty for preroium payment at far value 49,110 65 362
Interesi- free secunty deposins from customers 15,210 12073
Tnterest accrued but aot due on bacrowngs 11,439 4 945
Dervarives not desipnated as hedges
- Forwards 425 1z
= Pul option 1,818 1,498
Lialulity towards purchase of shares Gd9 R85
Retention money payable 1,4d+4 752
Securiiy deposits 25 &6
Project development fees pavable 45 45
103,165 89,261
Note 27
Long-term provishons
Provision for employee benefies
Gratuity 430 02
Leave encast and comp d abzence 614 626
Previston for Maser Mamiainence of Road # 2.216 i.109
3,260 2,237

# As per the best estunate of the management, provision is been made, towards cost of major mamtamence of the roads. Such major
mainainénee 15 to be executed in the Financial Year 2009-20 1 teomns of the agreement enlered mio with Mauonal Highways
Aubority of India

Particulars ] 31st March, 2019 31st March, 2018
On Acquisition of Subsldlary 1,109 157
[add: Pravision for the year 1,011 933
Add: Unwinding of discounts on provisian a5 19
Less' Utihsation / Settlemant - .
Closing balance 2,216 1,108
Note 28
Deflerred 1ax liabiliiies
- on account of PPE and Intangibles 1,117 454
- other financial assets ol [fau value through profit and loss AG7T -
1,584 459
Nowe 29
Other non-current ebilities
Advance recewed 7050 1.05)
Advance rent recerved 4,300 4,496
11,440 JL,516
MNote 30
Short-term borroywings
Secured
- From Bank 5,789 1,501
Unseenred
Commeraial papet
- From Mutual funds # TES67 39,695
Bank Overdratt 4118 -
Intey Corporate Deposits from Related Parties 14,008 .
Loans {ram Others * L0 {0o]
100,574 61,296

Details of security and repaymend terms:

# The smd borrowing represents Commeraial paper issued to mutual funds 2 a discount rate rangng from 7 200 - 9.10% per annum
{2018 7 05% - 7.50 % per annum, and the same are repavable within one year al the agreed upon full face value

* Borrowings outstanding as on March 2019 and March 2018 15 towards mntetest free, unsecured loan which shall be due and
vepayable ufter satisfaction of tranche | condiions m Mathenan Ropeways Pyt Lad
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Tata Realty and Infrastructure Limited
Nates 1o the consolidated Ind AS Raancial sinterents (Coalinned)
{Currency indian rupees in lakhs)

31 darch 31 March
Note 3§
Trade and niler payables
Due to Mhero, Small and Medium Entarprizes (Refer Mete 48) &3 42
Dut to others 418 10,650
9,468 10,722
Note 52
Current - Other limancinl liabilities
Cuerert Maturity of Long Term Borrawings
Non-convertible debentures 14,794 -
From banks 465 1071
Interest- free seeunity depostts from customers 3341 9924
Capital creduers 12,408 15,758
Interest accrued but nor due on borrowangs 8.079 7,959
laterest geerued but dus on borrowings 153 .
Ruention money payable 34 256
Deavative Lualality on put option 15,477 16,425
Finangial habiiity for premium payinent at fair value 1,050 1,500
Other finanaal halilibes 324 7
168,718 59,220
Note 33
Other curveal liahilles
Advances from costomers 3,984 3058
Siatutory dues 1,143 13138
Corpus Fund collection 676 23
Advance Maintenance Charges 5 243
Comp 1on on delayed | ton payabte 11 54
Uneamed rent 1332 R
Srourity Deposit from Customers (3] o]
Other current habilittes 4% 3
7,354 362
Note 34
Shurt-lerm proy isions
Provision fer eiployee benefils
Gratoity 82 22
Leave mgni and ooy ted at 181 92
63 114
Nole 38
Currem tax linbitiles {Net)
Prevasion for Tax 2,149 9,540
Advance Tax and Tax Deducied at Source {7341 (7.543)
1,788 1,907
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Tata Realty and Infrastructure Limited

Notes to the consolidated financial statements (Confinued)
{Currency: Indign rupees in lakhs)

Note 36
Revenue from operations

{A) Sales of products

3! March 2019

31 March 2018

Sale of residential flais (refer fool note below) 9,463 7.081
(B) Sale of services
Conslructlion revenue 88,760 57,934
Toll revenue (includes demonatisation claim receipt of Rs. 119.07 Lakhs) 12,819 11.321
Lease rentals income 41,870 37.425
Mainlenance and other receipts 5,953 5.434
Utility income 6,243 3,726
Parking fees income 1,251 836
Project management consullancy fecs 1,323 1.574
Assel Managemenl Charpes Income 148 171
Revenue from other services 186 360
167,816 127,862

Fagt Note:

Effective 1 April 2018, the Group has transited to Ind AS 115 and has availed exemption from retrospective restatement
of revenue by adopling the modified spproach as permissible under the transition pravisions of the standard. The effect of
initially applying this standard is recognised al the date of initial application {i.c. 1 April 2018). The standard is applied
retrospectively only to contracts thal are noi completed as a1 the dale of initial application and the comparative

information in the statement of profit and loss is not restated (a)so refer Note 51 (a) ).

Note 37
Other income

interest income (including unwinding ol inlerest) 1,953 2,036
Interest on income-1ax refund 74 336
Profit on sale of investments 273 161
Gain on re-valuation of Invesiments 100 54
Profit on sale of Property Plant and equipment - 124
Foreign exchange (Forward Contract Gain MTM) - 114
Gain on fair valve of financial liabilities - 65
Other income from residential projects 162 84
Fair value gain on derivatives (net} 3,329 -
Forfeiture of sccurity deposits 4 22
Excess provision writlen back 177 -
Miscellancons income 544 399
6,616 3,395

Charlered

Attounta
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Tata Realty and Infrastructure Limited

Notes to the consolidated financial statements (Continied)
{Currency: Indian rupees in lakhs)

31 March 2019 3F March 2018

Note 38
Cost of materizls consumed
Opening balance 256 394
Add Purchase of malerials - -
less: Closing inventones {32) (256)
A 204 138
Expenditare incierred diring the pear:
Opening work in progress 41,485 43,268
Conslruction cost 3319 2,459
Approval and permission expenses 70 28
Professiona) lees and 1echnical fees 47 40
Other expenses 86 49
B 45,007 45,844
A+B 45,211 45,982
Less: Closing Stock of Inventorics 40,959 41,485
Add: Transition adjustment pertaining to IND AS 115 application 1.870 -
Cost of fats sold 6,122 4,497
Note 39
Construction cost 83,095 57,023
Naote 40
Employee benefit expenses
Salartes, wages and bonus 7,787 7.725
Contributions 10 . Provideni and pension funds 267 268
Staft welfare 341 476
Ciraluily expenses 29 27
Compensated absences 126 49
Less: capitalised (o investment property under construction 217 (194)
Less. capitahised to intangible asscts under development (74) (121)
Less, capitalised o Inventories - 1A
8.25% 8,229
Naote 41
Finance costs
Interest costs.
- on lerm loans and NCD's 50,752 48,558
- om ¢ash credu and overdrafis 33 1,818
- on commercial paper 6,140 5,505
MTM on forward coniract 605 -
Finance charges 444 553
Unwinding of interest expense 3,756 1.568
tess: capitalised to investment property under construction {3.901) (31313
less, capitalised t intangible assets under development (3,770) {400}
52,055 54,471
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Tata Realty and Infrastructure Limited

Notes to the consolidated financial statements (Continued)
{Currency. Indian rupees in lakhs)

31 March 2019 31 March 2018

Note 42
Other expenses
Power and fuel 7218 6,34)
Impairment loss (Refier Note 50) 750 3219
Repairs and mainienance
- Building 74 159
- Plant & Machinery 89 87
- Provision for Major Maintenance {Refer Note 30) 1,011 933
- Others 1121 337
Operating and maintenance charges for infrastructure facilities 5973 6,714
Fair value loss on denvatives - 1,346
Advertisement and business promolion cxpenses 1,229 1,473
Legal and professional fees 2,257 1.536
Rates and 1axes 1,129 122
Rent (Refer Note 47) 858 863
Traveiling and conveyance 387 453
Bank charges 314 210
Telephone and communication expenses 157 149
Business development expenses 56 135
Training and recruitment expenses 127 122
Provisions and writeofls:
Excess service tax credit written off - 122
Prayision for doubiful debis 300 49
Bad debts 22 45
Advance wriiten off 4.050 16
Auditor's remuneration 90 82
Brokerage 101 83
Insurance charges 101 78
Fecs 1o NHAI 104 -
Printing, courier and stationery 40 63
Direclors sitting fees 48 45
Loss on sale of property. planl and equipment 31 4]
Expenditure on Corporale Social Responsibility 1717 40
Tender expenses 3 26
hembership fees 16 9
Compensation paid to customers 588 7
Miscellaneous expenses 138 225

28,555 28,650
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Tata Realty and Infrastructure Limited
Notes 1o the consclidated financial statements (Consinued)
Sor the year ended 31 March 2049

{(Cwreney Indian rupees in lakhs)

Note 43
Earnings per share
31 March 2019 31 March 2018
Bacic earnings per share
Logs afier tax annbutable 10 cquity shareholders A {23,693} {40,198
Nurmher of equety shares Ing at the begmning of the year 1,017,307,692 1,017,307 692
Equriy shares tsseed dunng the year - -
Number of equity shares oulstanding at the end of the year 1,017,307 692 1,017,307 692
Weighted average number of equily shares outstanding during the year (based oo date B 1,017.307,6%2 1,017,307 692
of 1§sue of shares)
Basic camings per share of face value of Rs 10 each jC = As8) (231 (395}
Difeted earnings par share
Dnluted eamungs per share of face valuc of MR 10 each (2.33) {395}
Neote 44
Caontingencies z2ad o itments
(1} Contingent Liabilitics (Refer fapinmie 1)
Clalmsg againgt the Company not acknowledged as debty 31 March 2015 31 March 2018
- Income TAX demands contested by the Group 2,567 3707
- Indireci TAX demands contested by the Group 467 467
- Claims made by congadtors i,17% 1,104

Foot Noles

1 The Group does ot expeet any outflgw of economie resources in respect of the above and therefore no provision 15 made m respeet thereal
i) Lefter of cormiort apd gaing concemn

(&) The Parent Company has issuad letler of comfort 1o banks in reéspett of Joans avaled by & few of is subyidiares

Name of Subsidiaries Nature of Comfort given

5| Mikato Realtors Pyl Lid Shanfall undenaking lo rmeel any shortfall d.uring the 1enag of faclily

i Intermationgl Infrabuid Private Limited To ensute payment o debenture holders in the event of termination of the
concession ‘agreement

ii| TRIF Real Estate Develspment Limited | Undortake 1o mesl cost overrun to the extenl of 10% of projeci Cost,

{v} The Parent Company has issued i pport letter o following subsidiaries and joim an the basks of which the separile
financlals statements have bean prepared on going concern basls

b Acme Living Sclutions Private Limted
I MIA infrastructure Private Limiled
i Weillkept Facility Mangement Services Private Limlled (Previcusly known as TRIL Hospirality Privata limited)
v TRIF Gurgaon Housing Prajeris Prvate Limlled
v TRIL Amntsar Projects Limited flormedy known as TRIF Ammtsar Projects Limied)
v TRPL Roadways Prvale Limied
vii - Gurgaon Conglruciwedl Private Limited
wil  HY Farms Private Limited

= €
3 Mumbai I #

®

AN 5
\ (?;l';m,ﬂ(. 4
. f. ¥ o

\\\‘-\‘t:r_‘-’-' =

341



Tata Realty and Infrastructure Limited
Notes (o il consolidated financial sinements (Cantinwed)
Soor v vear ended 30 Afarech 2049

{Currency Indian rupees m iakhs)

+

Nole 45
Capital aml siher comminnents

Particolars 31 March 2019 31 Marveh 2018

Extimated amount of contracts remaining 1o be execited o capial accaum and not provided For (net of Gl A% 178352
advances)

Ouhers

MNote 46
Seament reporting

Busis Tor segmeniation

The Group has three reporiable sepmers, as described below, which are the Group's strategic business umits These buSiness units offer dilferent
produces and services, and are managed separately because they tequire different technology and marketing straleyges

The followang suihmary deseribes the opesnbions n each of the Group's repartable segments
Kepyriable segmicnt

« Develepment of Residential property for owtright sale

- Real

- Infrastroctureg

sty

Informagion aboul reportabie semnens

Infermation regarding the results of each reportable segment is included below Performance Is measu-ed based on segment profit (before tax), as
included in Lhe internal managenent repoets that are reviewed by the Group's CODM, Segment profis 15 ssed to measure performance as management
believes that such infarmation 15 the mast relevant an evaluating (he tesults of cenain sepments relative to ather enditics that operrte wathin these
industries Inter-segment pricing is deternmned on an arny's leayth basis,

Reder Annexure A

- [nlyrmation aboul major cusiomers

There are no custemers from whom Gioup tecoynises revenue more than FG% of gl revenue of the Group

&y
§ iy v
= Charlered ;

Accountants/ ¢
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Tata Realty and Infrastructure Limited

Netes to the consolidated financial statements (Continued)
fur the vear caded 35 Morch 2019
(Curency Indian rupees in takhs)

al
b}

o}

(i)

{ii)

Note 47

Leage arcangements

Operating leases - as a lessee

The Company bas taken vanous premises under cancellable operanng leaseg,

The Company has also taken a commercial property and cenam residential premises on non-cancellzble operating leases  The future nubimum lease
payments in respect of these properties as on 31 March 2019 s as follows

[Lease Payments 31 March 2019 31 March 2008
Mot later than ens yea d2d 328
Laser than one yesr buy ool later than five years 791 243

Later than five vears - -

Pavinents of lease rentals during the year fincludes recorded onder personnel costs INR 29,16 lakh 416 430

(2018, 47,88 lakh)

There are na exceplional/restnetve covenanls i e lease apreements

As a lessor;

Dperating Lease
The Company has leased some vestment properies  As on 31 March 2012, U1 fuwre nuinimum lease puymuents in vespect of these propenties nll the
wexpiy of ok in prerviod 15 as fellows.

31 March 2019 31 March 2018

Not Tater than vne year 33,891 31,252
Later than one year but ot later than five years 140,615 74205
Later than five years 41,081 22954

116,530 128,412
Lease Rental Income for the year 53,431 48,214

Finance leases - Fit-oul and interler work

The Company’s leasing amangement represants the fit-cut of ntevior weork completed for the customers which have been classified under Ind AS 17 on
Leases as Finauce lease The lease erms are for the pertods of five o seven vears where substanually all the risks and rewards of ownership are
transferred to the lessee The Company recotds disposal of the property concemned and recopnizes the subsequent inlerest i the finance lease No
contingent rent is receivable in wis regard

Finance leages are receivable as follows:

Gross investoient in tease 31 March 2019 31 March 2018
Receivable within one year 166 166
Recervable between ane and five yoars 152 318
Recervable after five vears - -
k1L 484
Present value of minimuom lease pavments 31 March 2019 31 March 23
Mo {ater i one vear 14 &)
Laer than ohe year but not later thao 3 years 125 139
Later than 5 vears - -
139 334
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Tata Realty and Infrastructure Limite
Notes 1o the ¢ lidated financiul (Continued)
Jor the veor ended 3 Marck 2000

{Cunency Indian repees o lnkhs)

Note 48

Blicrn, Small g Mediso Evlerprises

Under the Micre, Small and Medium Enterpeises Development Act, 2006, {MSMED) which came int forge from 2 Octaber 20068, certain disclasures
gre required o be made relanng 1o Micro Small and Medium enterpnses On the basiz of the infoimation and recoeds available with the Managemenl,
there are ne aulstandime dues to the Micro. Smet] and Medium enterprises as defined s the MSMED as set out in fellowing disclosure

31 March 2019 31 March 2018
Principal amount renamicg unpaid 1o any suppher as at lhe year end {ovs oo less Lhan 53 42
30 days)
Intesest due thereon - -
The ameunmt of mtetest paid by the buyer as per tho Micre Somil and Medum - -
Enterprises Development Act, 2006 (MSMED Act, 2006}
The antoumts of the paymens made 1o nuceo and small suppliers beyond the agy d - -
day during each sceounting yezr
The amount of 1nterem due and payalile for the pemod of delay in making paymens . -
(which have heen paid but beyond the appointed day duning the year) bul withow
adding the interest specified under MEMED Act, 2006
The amount of interest accrued and remaiaing unpaid at the and of each 2ccounting -
year
The amount of further inlerest remaitting due and payable even in the socceeding vears, - -
until such date when the interest dues as above are actually paid to the small enterprise
Amount of interest accrued and remaining unpaid at the end of the accownting year - -
Note 49
Expenditure I forclpn ontrency fvn aovenal buvis) 31 MFarch 2018 31 March 2018
Profiessuanal fees 15 24
Traimny and conferense expenses 1 a2
Travelling expenses 4 7
Bales and Markeung expenses - -
Notz 5l

Impairment Loss

The group has tested the impairment of goodwsll ansing on account of consolidation / merger. Based on the pertormance of the project dunng the
cartent vear and future projections, an impaicment analysiz Jud been claned out duning the year and mpairment loss recognised dunng the vear of
Ry 750 Lakhs (2017 Rs, 5.219 Lakhs)

MNaie 1

a)  Ddselosure with respect (o transition adjustment of i AS 115

Particulzvs Armount
Opening Retarned Earmngs (before Ind AS 115} (74,5414
Reversal of revenuve {3,174
Reversal of Cost of sale 1,870
Opening Retained Earniog (Allcr lud A% 115) {75,845}
luzrensg in Inaoniory 1870
Decrense n Trade Receivalle {Qher than relnied Party) {3074

b) Dlgclosure In respect of Constructlon Contracls

For the Year Far the Yaar
Partlculars enided March M, | endad March
2019 11, 3013

88,760 57,024

Contract revenue recogaized as revenue
uring the yaar

Az 2t March 31, As at March

Particulars 2695 31, 2015
Conriulatlve revenue racognized 170,879 82,219
Cumulatlve costs Incurred 163,942 80847
Cumulalive margins accounted 7037 1371
Advances paid 11,907 16,744
Ralention monay pavable - =
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Tata Realty and Infrasiruciure Limited

Nules to the consolidated Ruancial sialements fCanfinned)
Jor the yeae coadod 37 Mareh 2009

{Currency. Indfan rupees in Lakhs)

Note 82
Inferests io other entidies
{a} Subsidiaviey
The company’s subsidianes a1 21 March 2019 are sot out balow

Place of e ol ovwnership iotvees!
Name of entity business 3 March 2012 31 Dlaech 2018

Acme Living Salutipns Private Lamited ndia 100.00% 109,00
Amow Infreestale Prvate Limited India 100 00% 100,00%
Gurgaon Construckvel] Provie Linmted India 100 G0% 140 0%
Curgaon Realtech Lisnted {ndiz 100 0% HI} D0
TRIL Roads Prvate Lenited India 100.00% 100 0%
TRIF Gurgaon Housing Projects Prvate Limited Trdia 190 0%, 100, QR4
TRIL Urban Transport Frivate Lisuted Trcdian 106 0% EER e
TRIL Hosmtahty Provate Linaied India 100.00% B0 00%
TRIL Constzuctions Limited india 67.50% BT 50%
TRIL. Infopark Linuted (refer note no (1) & (i) Tndia 100 00 1000005
FRIL Amsar Projects Luniied Inda 108004 LRGNl )
Hampa Expressway Private Linted india 168 Q0% 100 00
TRIF Reai Estate Development Lumited Iovva 100 00% 1060,00%%
HW Farms Private Lamited Indin 100 00%, 100 00%,
Intemnatona! Tnfrabusld Private Lunnted (IIPL) India 26.000% 26.00%
Dharamshala Ropeway Limited {ndia T4 Ta,00%
Manall Repeway Povate Linuted Traia T2 00% T2.00%
Ltehir Expressways Private Linuted Tndsa L0 003 100.00%
TRIL Boadways Private Linued India L0 90%: P00 0%
Nlatheran Repeways Privize Lanuted India T Tota
Durg Shovnath Expressways Private Limited [rira 100% 100"
MEA Infrastructure Privaite Limmted India 100%% [THEES

Sigmificant judzement: consolidatioa of entities with less thap 30% voting inferesi
1) Althaugh the Group awns less tham one-balf of the voting power of International Infrabuld Private Limuted, it 1s able 10 control the company by virtue of an ygreement with the other wmvestors of Intemational Infrabuild

Povate Lunited which mter-alia prowndes the Group with power te appoint maponty of the bosrd of direciors of International Infiabuild Private Limiicd and power over refevant actmatice. Cansequently, the Group
eansalidates it Invesinent i the campany

01} The Parent company has entered into ¢all aption with one of the sharohelder of TRIL Infopark Ltd expuing on b July 2021 whergin the Parent Company holds the czll options, Company has pad full F
oI R 7410 Lakhs 25 option deposit. Hence Pareat pany 15 lidating sharghplding in TRIL Infopirk Lid of the sod sharcholder as stuke hekd by i

1) Siliery. the Parent Company has entered into put option wiih anether sharehalder of TRIL Infopark Lid expiring on 9th March 2019 Based on Lhe put option candinens Parent Company las provided full liabiline
uneles ther currers financial hablities, since e put options nghts are available with the other shareholders, Henee, Paeett Company is consalidatng TRIL Infepark Ltd as 106% subsidiary,

{) Now-controlling luterests (NCIH)
Set aut below s summansad fi | saformagign fon each subsidiary that hag trolling to the group The dizclosed for vach subsidhary are before inler-company ehinunations

Summavised balnice sheet

Dhvramshal: Ropewny Limited  TRIL Constructions Limited  Manal Repewnys Privale 1IPL Matheran Rape- Way
Litited Frivate Linsited
A March 3 oMarch 30 ATarch 31 March 31 March 3 March

M March 2009 3 March 2018 M March 2019 1018 31 March 2019 1018 019 2018 1019 1018
Mon-curranl assets 7168 5482 21,691 211487 514464 5,740 13,645 12,937 1,387 1,587
Current assels 108 78 2648 2657 470 | 605 87 LAl 954
Man-current liabilGes (5,641} (4,077) {8,615) (7.050) (4,934,02) (5.510) (6.474) {10,549) . -
Current habiliies {1.132) [652) {289) {1,148) {2.13) (2%) (9,701} {2.33%) {101} {122}
Nal assets 504 1001 15434 15,946 206 212 (1,925 {13) 1436 2411
Met assets attnibutable w0 NCT* 04 260 &M 6,470 - 27 - (73) 209 patll

Dbarnmshala Rapeway Limited  TRLL Constructions Limlied  2danall Ropeways Private 1IFL Matheran Rope- YWay

Linuted I'rivate Lbmided
31 dlarch 31 Mareh 3 Masch 3 Maeh J30 NMarch 3 March

31 March 201?31 March 2013 M March 2019 1018 31 March 2012 1018 2009 3018 018 1018
Snmmarised statement ol profit and loss
Revenue 211 e - - - - 136 583t 55 7
{Loss)yProfu (049 m” {512y (25 (3%} {1y (1.912) {95} 25 (0}
oC] - - - - -
Total comprehensive income (648) 7 512y (24) (55) (119) (1.913) {95y 25 {®)
Loz allacated 1o NC| (168} 0 (166} @y (1% (33 (1.415) (70} 138 (€ 06)
OO allocated o NCT - - - - .
Teisl comprehensive income allacated Lo NCT (169) 20 {1661 ] (15} (313 a5 i)} 7 {0 061
Loss to NCI Restricted (169} 20 (166) 9 27 {33y 79 {70} 7 @)
Susimarised cash flyws
Cash flows fiom operateg acatios (17t i (T {238) {103 23} (147) {178} 160) £18)
Cash lows fonuinveshing achvities (1.421) [2.385) {an4y {343) {34} (158} (1.420) [6.800] 54 [742)
Cash ows from feancng acivities laid 1613 295 L8 48 179 | 960 7255 - 1715
Net increases (decrease) i cash and cash equivalents 42,39 (2.55) 32,05 47,70 4,08 (1.35) 42337 17.55 {6.08) 23531
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Tata Realty pnd Infrasivucture Limited
Mot o lvw Concnlblated] nsncind suuienenis

far th,
LGy, brelian mpeen i bkl

Mote 53
Fnutclal Insprnments — Frar 1ahires ek Kish ivanagen et

A, Actonutani ch arul foar-val
Carrvhm Fair vulue
Lovel I - Lewel -
= Level 1+ Quated price Slgmifican Sijmificent
UL PETEL.  AYTOEL  CAdriieg) Cuat Temid i mh? ol sharriby et Dol
e fnpuins
Flaareciah usvets
Lrs eadupirils . .
- Bty insdnme a2 J 2 3z i
- ol ard sdicheny 12,604 LLEAEY 8RR
Correnl snvestinenty i mitusd Ginds 1382 1371 1343
Irade 1ocesiahles RIS pRETY TR
Cash and ensl: equivaients $2t 5.0 5921
lezse mit ieeeivable 193 L3 173
Usiballed ev 517 537
[reposis otz 1 i ensh ik enxh equavalon 247 078
Sevariv deps T T30
Rher louns and ndvance: A 2454
¢ )it fiai LASR | 194
LA = 1363 - 35402 TS
Figancial linbitities
s ertible debeniures PLER] EERR TS TR EER 2ILEHE
{Fe presizn aynet LRI A1 B 110 LA T
cptcail foe pasable a5 a5 a5
Sievaed Lean sand working cxpilal udiey Bom lank 441949 AHIHY A
Comzmmeivial papwer ssncd bo il Gend 6567 P 5RT AT
il puper assacd to banks . 3 - -
e Diepromats iy " [ERETEY [ZELCT [EF-4) 14,001
W IRl -
pan RS 17 295 15,205
(L) 425 425
21550 21851 263381 .35
M AT M 3004 35005
| Frade pasibles | ik DA ERLY] D88
I 17,70 . P w741 - - 227, 410 anAln
Carryine Fur vulue
Level 3«
Level 1« Qe price Slgnilicant
3 Mareh 15 nTFL wred Amirtisis] Eust sl In Icll\?m:l'xeb: atweavahle nm:-strwble Totl
ks inpaits
Flivancial wsuts
Invealpwald
- Equatly instminieals in ollers M . - k) k1)
- P il decbamibirgs LR ERE 4,140
Cuerenl iveslnsenis o miital finds Tyik - -y - RS
Irate recervables - - 5787 - . 58T A7
sl tind vish equavalents - - THL - - EALSH Ll
Lz tend ceeeiva ble - - L2 - - o b
nbillad tevenue - - ne - - 1u? T
Dot wrttier flingy tubidend i sasit ang coelh egauvalent . - T . - ™ T
foounity deposts - - 1200 - - L0 1,200
Oottiar Lismis need aulvances - - S 5029 - - ] 5010
Ullher finaneial assets (Fommnnd Demvate Contract Bs LLE Latha) . - Laig 1218 - - LR 121R
REF - 7U,473 37,408 L] - P07 ITADE
Fimancial s bilirles
i cenvenible ek - I3EATY - . 23147 131,409
Viransiiul Liabilery far prcoanins pa . ] . - R5.EAE a5 HAD
Pregeet deseiegment focs pavehle . . as . - 5 45
Roquised ik weing . - 15745 - - VETASY IST AR
Commnersint pager waied 1o il - - LR - AT SEYS
- Pul nplen 17423 - - - 17823 17,813
- Forvands ER ) - . - . L0 ALK
plepest. fres sounty depoals o cystamens - - 15T - 21997 21,957
ey fimmersl lisbatitics . - . . AR 1545
Taade pavables . - - - 10,732 0,122
21,05y L . - BiwL GRS
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Tata Realty and Infrastructure Limited
Maotes b ihe Conulidated Bamelal statements

S e cosdest £F 1 fun
Wiy Indian nepees 1 13k

B. Fhvastmenw il of Bale valocs

Valwation tcheiqiies unch signifieant asabsces slibe jspts
The Rl LBl shesias the eatuation boehizgues sed 1 mcssoting | el 2
(gl sed

Flicanlal strum ests oueusured ol faly vilue

Tevel 3 ur value

kel e

sz 10k sondermaent ef ARoRci) poskeg oy veell as e s gaifesnl mchyemvable

Tapw

Vuluailug technigne

Slenlficani
unabscrvalile fnpu

Inter-selatimlilge bevween
slgnificant unnlsees oble g
uind Falr vilue measureinent

Flonnwial asseds

pesesiments

« Laquaky instymmeats im others (DFC P cey

|Cfscounted  cash  fow technkque:  DCF
Methodianayss & a fnancal nigdeling teanninue
based on espkil assuTptons regading the
e Ircame arEing out o the develoorment
Lo &e carned ouf an e subyecl Bnd parce! in case
of a vahagticn al @ lage and parcel ke the subyect
properly  wherg e dewslbpmert  polerial 18]
reakzed over & peried of tme fe. troe vale of]
marey cones inla e pehsal and also whers
Irere are ne or ew iImmedals snilr propemes
(le. zomparshie) avakblke fa compaison, DOF
metnod ennzder raisvant poterdial
devukoprantz of 1ne projecl & used

Mal availahle

Nt avaluhle

Faflaly Enshoiisizctta 1n athers i)

[Giscounted  cash  fow  technique:
matkedfinaiyax 15 3 Snancal modehing techngue
basod on eapasil assumpdng  regasding dhe
plospactne Incame areng ot of lhe development
iz tra carned aut on e subtect lend parcel 1 case
of 3 vahslen of 3 targa lard parcel ke the subject
propery  where the develegmend  potential 2|
realind over  perkd of lme e lime vl of)
morey COMES INED the piilre) Bad alo where
thele ae 0 o few anmediale smlar plopettes)
e compambie) avslatke for comparson, BCF
methad cenRIdenng relnark petenball
[deveiopmants of the proest m wed

TG | Fiek availabl,

Fot yvmlak

Drerhyaldse imvchione ity

- Pul aplan - YOTH,

The Uompany has wsed Monte Carlo sinudation la
eadiminke the fair vilue ol i options

Momke Caila Szt The valiadion madel

ea th ety valie pes dhuee af tle

celving weenlitics considerig 11 rink Doe rab:
fate find T wlan iy of 3ok prices of et
weitien i mathets The expenied poy-oftis
detesaupad senmlenng (e castmeted virike price
o0 Ml eption oo e sl sted equaty value pee

1l

il wach pend
el by diseointing e catintstad j
uuing & sk fhee rate fior st lar malsiriy as e
weduatien mmode] works o nisk retural
Maeuolk

o The faur valing oo T e

exlin

FHICE
* $nderl g e
(Re 1622 Lokl

iby value af the wopnnnmy

* Llgdesiving colaty valie of t
(Fos 4Tt lakll

2014

*H urdertviig snierpnse valis of he compan:
anervases fdecivages) by 1070 ven (air vlue woald
iclecieanc i neredss by (RR 410400 10"

fue ol eunpany
Tir sl il
[irdeeyeaned Trneass by iR 4 L0 (0%

+ Fagmaps

The Cimparn hos used Monte Caro sininfslicn o
esbitnale e i vaine of e pptne

Mrale Carlo Simwlanen. Thae valuntion pedci

tes the equsty value per share af the
it wocE tes vonsideng 08 nek fce isle
rale e §10) vedaliity of skock prices of identicnl

sk ol is

v ket The cxpected

The wetinctsd wnke pros
o U sption wied The shilated equily value per

are st ench mode, The forr value of e aplion e
bed Ty dfigeonmling the estinaled posealt
nsrng a rish free mie for 1
wilusbion madel wedks on
Istncw ik

1y as lie

Y
* Underlng Rquisy valio o e corpuny

|Fa 390 Laklisn)

in
* Pinderlying eqiah value of the campany
Ry GGT Lokl

29

I emlerini ey enberpuree valug @f 1he cosnpany
TRepehm fdoerenser) [y 19 den T il wpald
casebinercse by [N {10y 100

any

2101 &

¢ uradertvivg ew

rpeise valie nlthe vompany
anereases (v b [, tliess [air valus woald
R [ 1LY

Fullowing huve bren recorded sf amorimed rase:

i n N AR equity skinied
LivEstioen

1 Tont seccivihies

aa

4 Mo crisble debentanea thmanangs

5 it Balikiy o pressium pasavend

6 Socuinly deposilts eemved fam cuslomess

7 Tanul Madw Indusinad Corpoanieon Lanaled | 75100 Pal
gt

Tiazounted cath Ao spprsch The saluation
el cansaders e peesenl valir of expectod
paymien), discguised asr
rate

» sk adjusted discount

M appbicalbe

Bat il ol

Finr

| risk manapement

Thae Craspans bas eaquinvie bo the Cellawing naks anistig fam Graseal msimiments

A Cradid rish
AT N TN |

C Burket nisk

Hluk nvanagerme il franicnorh
The L usiparn s I mf dirceta
ependent ool over the ol

fude wargement o cash ras

Ll € igpans & 1158 usla

ank waaem

wvivin]

e oF marked sk snngensenr e s
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etitngl vl alk el Jetsiy
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b M rodes il
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Tata Realty and Infrastrugture Limited
Noles 6 1he C lidated Guancial st nis

fore fiwe pear eednd 38 Mol 2004

{Currency Indian rupees in iakhsh

Wade 53 {continued)

Ldquidity rish

Liquidity risk i the nisk thal the Group will notbe shic womesn ns fnanel elhgamons as deey o due The Gioup o
far as possible that 10 wall always have sufficient hgwidity o meet s labalmes when dug wde
imasceptalle losses of ask o the Group’ s reputition

wLE Tnquclty 14k by ensuning, as
afhy neemal and streseed condimans. wathout imeurning

The Group has obhaned fund and non-dund bised warkine capirat lines from vanous banks Futhermore, the Group has aceess to funds fram eampulsary
convertivbie wndl non-comveriible debentuies Brans leldimg

the

srowa andl otfeer Mancal vsniutan The Craup sl vonslantiy ombns funding gpnons svailable in
febt and eapiial rarkets with wsaes ke mandaining Bnancial Dexibdio

Expossre v fignidity risk

The table belmy analyses the group's fimocial babilines mis redevanl madunby, proupires based o ke eonlraciual walunbes for
nan derreative financial habilites

* net and w

s setlled denvative fnanonl mstuments fo wlich e centioctual qeunbes ane espenniel fer e widersianding ab the nsneg of te cash Nows

31 Slarch 2HS

Noaderivatve Gnagieial abilioes Contrnetusl Cush Nywy

Carryimg anigng e legs 1-2 years 28 veiny Maore (b = years
Mon camverhble debemures 233580 IR R i digk) A5 S0 TGN
Inter Cerpurate Deposts foom Relawed Paries Ld tHMy [ENEE - -

Furtanvial Rabuney b premium paviem

e T 13t 17 b L1dRs 2o
Tauect development weable 48 45 : .
Bank Creerdraft 1118 4118 ) _ _
Interest- free seunly deposats tom customers 31,551 3.a4] 3054 13,771 4.7
Commercial paper issued o mulual furd Th F6T 77500 _ _ _
“Trade and other pavaliles BAGE b -
Secured loan and workine capital ey fran
Banks and Financial Insniutions A4a wda 13 365 i1,a% 123 395 28a 058
Diher Gnam il habilies 3303 bnS . 11439

LI 200,838 53454 i 591 hdzadl
Verivalive fmancial halnlides
- Pureplion 172934 15,477 - I 318
- Forwards 43% . . 425 -

17,700 15477 - 213 -

31 ¥arch 2013

Non-derivanmve financal Babilities 1l cash Mows

Caprying anp I year on loss 1-2 years 1-5 yeary tlare than 3 yeunrs
Nar convertible delentures BRI ED 6,044 131,240 18515 18,031
Frozesal labuliy o pretmom piy 13 Hi | 255 b TR A0 A 150,04
Pragect develeprent Tees oy A8 A8 = .
Inlerest- free securey depostls (rom eysiciners 2157 200 [Br Uk 1103 4,670
Commercial paper issued to nwiual fund Sl peld -
Trade anii wther pavaliles 16,722 &

Secured loan and working capusk Gclins foom

Rank 1135 TTRT 152,407
b dinancial loliiioes R -
78,378 147,224 175694 281, THO 434369
Derivative hioancial Inbilkics
- Put aption 1Tul3 g2 - - | huas
- Fanwquds I1s 3128 -
1151 [ ¥ L5 A0

* Fouwaed confract enlesed with the banks wath respect 12 the ginin camnutenent of sapply ol assetssenaces enterd with the Forergn eomiractar 1o e constructed
and snstalled on the project site. Mosonal anseunt of torenm currency Euro 549 40 bakhs ano novenal INR 114 35 Takhs

Chartered

Accountanls
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Tata Realty and Infrastructure Limited
Notes ta the Conselidated financial statements

foi the year ended 31 March 20119

{Currency: Indian rupees i lakhs)

Note 53 (vontinued)
Credit Risk

Credit nisk 15 the risk of financial Joss 10 the Group il a customer or counlerparty to a financial instrument fails 1o mect s
contractual obligatons, and anses principally from the Group's receivables from custorners. Credit nsk 15 managed through
credit approvals, estabhishing credit limits and continuously monitoring (the credinwvorthiness of customers to which the Group
gramus credit terms in the normal course of buginess The Group establishes an allowance for doubtful debts and impairment
thai represents its estinate of incurred losses in respect of trade and other receivables.loans and advances and investments.

Trade and other receivables

The Group's exposure to credit risk s influenced manly by the individual characterisics of each customer. The
demographics of the customer, including the default risk of the industry and country in which the customer operates, also has
an influence on credit risk asscssment. Credit risk is managed (hrough credit approvals. establishmg credit limits and
continuously monitoring the creditworthiness of customers to which the Group grants credit terms in the normal course of
buginess

Credil rigk for receivables pertaining to residential business
The risk lor trade recievables pertaining to residential business 1s considered mil as the posseession of the residential property
ts iransferred only after the receipt of payment from the customer

Summary of the Group's exposure to credit risk by age of the outstanding from various customers is as follows:

31 March 2019 31 March 2018
Neither past dug nor impatred 1.5%1 1,341
Past due but not impaired
Past due 1-90 days 800 53
Pag1 due 91180 days 293 1,340
Pazt due 181-270 days 185 1,459
Past due 271365 days - 805
Past due more than 365 days 6 312
2,846 5,787
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Tata Realty and Infrastructure Limited
Notes to the Consolidated financial statements

Sor the vear ended 31 March 2018
{Currency: Indian rupees in lakhs)

Note 33 (continued)

(ii} Interest rate risk
Interest rate risk 18 the nisk that the fair value or future cash flows of 2 financial instrument will flucluate because of
changes i markel interest rates The Group’s exposure to market risk for changes 11 imerest rates relates borrowings
from financial instutions.

Exposure to interest rate risk
The interest rate profile of the Group's imcerest-beaning financial instruments is as follows

Parlicufars 31 March 2019 31 March 2018
Fixed-rate instruments

Financial assets 4220 3411
Financial {fabilities 80,277 369,310

Variable-rate instruments
Financial lrabilines G4 304 354,178

Interest raie sengitivity - (ined rate instruments
The Group does not account for any fixed-rate financial assels or financial labilities at fair value through profit or
loss. and the Group does nol have any designate financial habilittes.

Interest rate sensitivity - variable rate instruments

A teasonably possible change of 100 basis points in inerest rates av the reporting date would have mcreased /
decreased equity and profit or loss by amounts shown below, This anabyscs assumes that all other variables, in
particular, foreign currency cxchange rates, remain constant. This caleulation also assumes that the change oceurs at
the balance sheel dme and has been calculated based on nsk exposures oulstanding as al that date. The period end
balances are not necessanly representative of the average debt outstanding durning the peried.

10 bp increase 100 bp decrease

As at '3l Mareh 2019

Vartable-rate insiruments 4,043 {4.043)

Cash flow sensitivity (net) 4,043 (4,043}
100 bp increase t00 bp decrease

As at 31 March 2018

Variable-rate instruments 3,542 (3,542

Cash flow sensitivity (net) 3,542 (3,542)

{Note: The impact is indicated on the profitloss and equity before tax basis)
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Noice 54
Capital Management

The Group's policy 15 10 mantan a strong capital base so as to maintain investor, creduor and market confidence and to sustain future
development ol the business [t sets the amount of capital required on the basis of annual busingss and long-terny operating plans which
include capital and other sirategic investments.

The funding requirement of the Group are met from fund and non-fund based workmng capital lings {rom vanous banks, Furthermore, the
Group has access o funds from ¢compulsory convertivble and noen-convertible debentures from holding Group and other lNnanciat
instilution The Group's policy is to use shott-term and Jong-rerm bottowings 10 meet anticipated funding requirenents.

The Group monhors capital using a ratio of “adjusted net debt’ 10 “adjusted equity’. For this purpose, adjusted net debt is defined as iotal
labilities. comprising interest-bearing loans and borrowings and obhigations under finance leases, less cash and cash equivalents. Adjusted
equity compnises all components of equity ether than amounts accumulated in the hedging reserve,

Ay 2l 3 March  As at 31 March

1019 2018
Total borrowings 773,320 543,693
Less . Cash and cash cquivalent 5921 7,141
Adjusted net debt T47,400 641,552
Adjusted equity 9,512 54,682
Adjusted net debt to adjusted equrty mtio 26 t2

4
-
= ( Chartered |

Accountants/ ¢
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Notes to the conzsolidated Tinancial siatements {Continged)
fre the year eaded 31 Mareh 205

FCurcency Indin rupees in lakhs)

Nute 55
Fax eapense
(0} Ameuats recopnised in pralit wnd loss

3L Maurch 2052 31 March 2013

Curreod ingome 1ax 64 G0
Current Tasx Expense - 262
Onginal and reversal of temperory diffrence
Inceeqse in tax mte 1,906 (1007
Recopmtion of previously unrecounised tax [osses - -
Change i reconnised deductible 1emparary differences - -
Tolal defereed tax expense/{henelin) 1.0046 {1087}
Tux expense lor the vear 2,768 54

(h) Amoius recopnised in other compreliengive incoma

For the year For tha year
Helore tax Tax {expense) Met ol 1ax Beflore 1ax Tax (expense) Met of 1ax
Lenefir benefil
MR AN [N INE INR INR

[1ems that will not be reclassilied 10 profil or loss
Chonges in revalustion surplus - - - .
Femeasurements of the detined benefit plans 55 14y kAl 35 {9 20
Equiey Instruments through Other Comprehensive Income - - -
item that will bie reclassificed 1p profil or doss - -
Share of Other Comprehensive Income in Associates and Jeint - -
Ventures, 10 the extent fo be ¢lassified imto profu o toss

55 (14 41 a5 (9 6
i) Reconciliation of ¢fective Lax rale

31 March 2009 51 March 2018

Prafit before tax (2L.145) (40,236)
Tax using the Company™s domeslic ax ke (4,787) (5419}
{Current year 34 944% ar 26%( Previous year 10 90% o1 28 75%0))
Tax effect of:
Dufferences m Lax mtes - -
hems nos ixable’ consdered seperately e 458
Impaer on geceunt of Tnd As adjustments {636} (1.647
Curvent-year lossey far which no deferred tax asset is recognised 7,363 T4
Effect of deduction clarmed under chapter IV WIA of incame trx L (1.7 2%
act. 1951
Unutihised MAT Credu §ss 79
Others 968 193
Twal 2769 54

&y
=~ Chartered

=
o
2
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Notes to the consolidated financial statements {Continted)
Jor the vear ended 31 Aarch 2049

{Currency. Indian rupees it lakhs)

Note 56
Disclesure pursvant 1o lod AS 19 on “Employee Benefits"

(i The Group has adopted Ind AS 19 an ~“Employes Benefis” as preseribed by the Compaties (Accounting Standards) Rules. 2006 issued
by the Central Govermment, wivch is deemed 10 be applicable under the provisions of Secoon 133 of the Companies Act, 2013

(i) Contribution to Provideni fund
31 March 2019 31§ March 2018

Contribuuon Lo provident fund recognised as an expense under "Employee benefits”, 136 120
{iii} Defincd Benefit Plans
Gratuity

The Group has a defined benent gratity plan, Every emplovee who has compleled five years or inore of service pets a gratuity on death
or resignation or retirement calculated as per the Payment ol Grality Act, 1972 with no cailing.

31 March 2019 31 March 2018

[ Changein the defined benefit obligation

Liability at the beginning ot the year 454 393
Liability an acquisuon ol subsidiaries durning the year - -
Interest Cost 35 29
Current Service Cost &6 87
Past Service Cost (Vesled Benefu) - -
Benelit Paid (9H (1)
Actuarial Loss on obligations {60) (34)
Liabulity acquired en acquisition ¢ (settled on Divesuture) - -
Liability at the end of the year 421 454

11 Amount Recognised in the Balance Sheet

Liability at the end of the ycar 429 454
Fair Value ot Plan Assets at the end of the year - 4
Drfference 32 451
Ameunt recognised in the Balance Sheel 421 43]

Il Lxpenses Recognised] in the statement of profit and loss

Current Service Cost 86 ®7
Interest Cosl 35 A
Expected Return on Plan Assels - (21}
Net Actuanial Loss to Be Recogmsed i -
Addition on acquisition - -
Expeuse Recognised in statement of profit and ass Gl 95

1V Balance Sheet Reconcilintinn

Opeming nel hability 454 393
Liabdity on acquisivon of subsichary - -
Expense as above 6l 82
Employers contribunon (pad) {94} {21)
Pre acauisition Hability ol subsidiary - -
Amaunt recognised in Balance Sheet 421 454
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Jor the year ended 31 March 2019

{Currency Indian rupees in takhs)

{iv)

(v)

Defined Benefit Plans (Comtinaed)

Gratuity (Continsted) 31 March 2019 3% March 2018
Voo Actuarial Assumptions :
Oisconnt Rate 7.05% 7.85%
Sulary escatation 7.00% 7.00%

Attrition Rate: Directors - Nil, Age 21-30 vears - 3%, Age 31-40 years - 3%, Age 41-59 years -2%

Esumates of lufure salary increases. considered i actuanal valuation, 1ake account of 1:{laien. seniority. promotion and other relevant
fuctors. such as supply and demand i the cinployment market
The Group’s liabihity on account of gratwty 1s not tinded and hence. the disclosures relating to the planncd assets are not applicable,

2019 2018

VI Experienve Adjustments:
Defined benefit obligation 368 108
Plan assels - -
{Deficii} (368) 408)

Experience adjustmem on plan Liabiiiues - -
Experience adjustment on plon assels - -

Sensitivity analvsis

Reasonably possible changes at the reporting die 10 one of 1he relevant actuarial assiwmptions. holding other assumplions constait,
would have affecied the defimed beneit obligalion by the amounts shown below,

31 Mareh 2019 35 March 2018
Increinse 1Jecrease Increase Decrease
Discount rate { % movement) ({2.60) 270 0.45 -
Salary escalation (%% movement) 2.70 {2.60) - 1.00

Other long lerm employmeat benefits
Compensated absences
Ihe Habiluy towards compensated absences for the year ended 31 March 2019 recognised m the Bakmee Shewt based on aciuanial

valuation using the projected unit credit method amounted to INR 795 /- (2018 INR 5424) and the charge (o the Statement of prolit and
loss amounted to INR [26/- (2018: INR 23/4

Chartered

Accountants
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Sor the year ended 31 March 2019

{Currency Indian rupees in fakhs)

MNate 57
Related Party Disclosures

Holding company:
Tata Sons Private Limned

Joint Venture

TRIL [T4 Private Limited

MIA Inlrastructure Private Limited

Mikado Realtors Privale Limited

Industrial Mineral and Chemicals Company Limited

Jaine Venture of a Subsidiary

Punc Sofapwr Expressways Private Limited {a JV of TRIL Roads Private Limied)
A & T Road Construchon Manajiement and Operation Private Lunited

Pung 1T City Metro Rail Limiled (wef March 13, 201%)

Other reloted poarties with witom trensactions frave fulken place during the year:
Feltow Subsidiaries:

Ewart nvestments Limited

la1a Consullancy Services Limited

Tata AlG General Insurance Company Linuted
Tata AlA Life Insurance Company Limited
T'C Travel and Services Lamited

Tata Caputal Financial Services Limned
Itinity Retaol Ltd

Tata Assei Management Linired

Tata Housing Development Company Limited
One Colembao Froject (Private) Limited

Tata Elxst Ltd

Tata Teleservices Limited

Tata Consulting Engincers Ltd

Key Management Personnel

Sawpay Dust Managmyg Director & CEQ - w el Ist April 2018
Sanjay Ubale Managing Director ~ upto 315t March 2018

Sanjay Shamta Clitel Finanetal Officer - woe T 10th Seprember 2018
Arvind Chokhany Chief Finangial Officer - upto 28ih February 2019
Vinay Gaokar Company Secretary
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Rejated party dizclosures (Contined]

g

y of related party ty

Managerial remuncration
31 March 2019

358

Transactions Halding Fellow Joint Venture Key Mapagement Total
company sulpsidiaries Personoel

I Unsecured lnan taken
31 Marehk 2019 - 14,000 - - 14 000
31 March 2018 - - - - .
Tata Housing Development Company Eimned
31 March 2019 - 14,000 14,000
31 March 2018 - - - - .

2 Inigrest expenses on pnsceured Ipans
31 March 2019 - 21 - - 21
31 March 2018 - - - - .
Tata Housing Development Company Limited
3t Marcl 2019 - 21 - 21
31 March 2018 - - - - .
Purchase of fixed assets
31 March 2019 - - - - -
31 March 2018 - 7 - - 7
Infinity Retail Limited
31 March 3019 - - - - -
31 March 2018 - 7 ?
Purchase of Invesirents
31 March 2019 - - 103 - 105
31 March 2018 - - 1,744 - 1744
Industrial Minerals and Chemucals Private Limited
31 March 2019 - - [l - 105
31 March 2018 - 1,744 1,744
Asset Management Consuliancy lees
31 March 2019 - - 148 - 148
31 March 2018 - - 143 - 143
TRIL IT4 Private Limuted
31 March 2019 - - 148 - 148
31 March 2018 - - 143 - 143
Project Management Consulmney fees
31 March 2019 - - 118 - 1118
31 March 2018 - 251 1,314 - 1,565
Mikado Realtors Private Limired
31 March 2019 - 1118 - 1L,1IS
31 March 2018 - - 1,314 1,314
Tata Consultancy Scrvicos Limited
31 March 2019 - - - . -
31 March 2018 - 151 - - 251
Interest locome
31 March 2019 - - 1463 - 1,465
31 March 2018 - - 1465 - 1,463
TRIL IT4 Private Limited
31 March 2019 - - 1465 - 1,468
31 March 2018 - - 1,465 - 1,485
Remt Income
31 March 2019 - 5315 - - 3,315
31 March 2018 - 5,092 - - 3,092
Tata Consultancy Services Limited
31 March 2019 - 4,629 - - 4,629
31 March 2018 - 4.4%1 - - 4,481
Tata AIG General Insurance Co Lad.
31 March 2019 - 686 - - 686
31 tarch 2018 - Gll - - &11




Tata Realty and Infrastructure Limited
Notes 10 the consolidated financial statements (Continued}
for the year ended 31 March 2019

{Currency: Indizn rupees in lakhs)

Related party disclosures (Continued}

Summary of related party transactions
Transactions Holding Fellow Joint Veatiere Key Managemcns Tuotal
COIMpany subsidiaries Personnoel
31 March 2018 - - - 755 755

Reitbursement of exponses {receivable)

31 darch 2019 3 603 - - 512
31 March 20018 §5 - - - 55
Others

31 March 2019 g 605 - - 812
31 March 2018 53 - - 55

Servicos Received

31 March 2019 3 712 - - n?
31 March 2018 21 503 - - 523
Tatz AhZ General Insurance Limited

31 March 2019 - 275 - - 73
31 March 2018 - 249 - - 25

Tala AdA, Life Insurance Limited
31 March 2019 . L] - - 8
31 March 2018 - 2 . - 9

Taid Soos Private Limued
31 March 2019 5 - - - 3
31 March 2018 21 - - - k)

Ewart Investment Linviled
31 March 2019 - 08 - - 208
31 March 2018 - 238 - - 238

Tata Consulting Enginecrs Lid
31 March 2019 - 158 - - |58
31 ddarch 2018 - - - - -

Tata Elxsi Lad.
31 March 2019 - 8 - - i
31 March 2018 - - - - -

Tala Teleserces Lid -
31 March 2019 - 0 - - 20
31 March 2018 - & - - 3

Tata Housing Devetopmens Company Limited - \
31 March 2019 - 35 - . 33
3} March 2018 - - - - .

Trovellng

3] March 2019 . . - - R
31 March 2018 - 166 - - 166
TC Travel and Services Limied

31 March 2019 - - - . .
31 March 2012 - 166 - - 1]

Sale Of Fixed Asscis

31 March 2019 28 P - - 3t
31 March 2013 - - - . .
Tata Sons Private Limited

31 March 2019 23 - - - 28
31 March 2(118 - - - - -

Ewart Investments Limiled
31 March 2019 -
31 March 2018 - - - .

L3+
'
4

Deposit Refund Received
31 March 2019 150 450 - - 600
31 March 2018 - - - - .
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Rel d party discl 5 ((‘ 2, £

'l

Summary of related party transactions

Transachions Holding Fellow Joinc Yenture Key Management Taral
COIN pAnY buidiaries Persannel
Tata Sons Private Lumited
31 March 2019 {50 - . . 150
31 March 2018 - - -

Ewart frvestments Limued

31 March 2019 - 450 - - 450
3i March 2018 - - - - .
Emplovee Beneh Transfer

Tata Sons Private Limited

31 March 2019 56 - . - 56
31 March 2018 - . - - -
Balaneces receivable at the vear-end

towards interest and debil notes and advances

31 March 2019 - .21 79 - 767
31 March 2018 - - B6S - 8635
Puni¢ Solapur

31 March 2019 - - 10 - 10
31 March 2018 - . 10 - 19
TRIL IT4 Private Lrmuned

31 March 2019 - - 62 - 69
31 March 2018 - - 66 - 66
Mikado Realtors Private Limited

3% March 2019 . - 73 - 73
31 March 2013 - - 789 - 789

Tata Consunting Engineers Ltd

31 March 2019 - 33 . . 35
31 March 2018 . - - . .
Taz Housing Development Company Limited

31 March 201% - 653 - - 653
31 March 2013 . - . . N

Depesits placed

31 March 2019 - 240 - - 140
31 March 2018 150 300 - - 430
Ewart Invesiments Limired

31 March 2019 - 240 - . 240
31 March 2018 - 300 - - 300

Tata Sons Pyt Limiwed
31 March 2019 - - - . .
31 Mareh 2018 150 - - - 130

Trade recetvables

31 March 2019 - 793 [ - 303
31 March 2018 i 743 15 - 163
Tata Consullancy Services Limited

31 March 2019 - 732 - . 152
31 March 201§ - 2 - - nz

TRIL IT4 Pnvate Limited
31 March 2019 - - 15 - 15
31 March 2018 - - 15 - 13
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Related party distlosures {Continged)

Summary of related party transactions

Transactons Holding Fellow Joint Venture Key Mapagement Total
company subsidizries Personnel

Tata Sons Private Limited

31 Mareh 2019 - . - . .

31 March 2018 1] - - - [

Tala Al General Insurance Company Lid
31 March 2019 - 41 - - 41
31 March 2018 - 3l - 3

Balances pavable at the year-end
lowards sdvances from customers

31 Mareh 2019 . 2,922 - - 2922
31 March 2018 - 2,876 - - 2,876
Tatz Consultangy Services Limited

31 March 2019 . 2,583 - - 2,583
31 March 2018 - 2,582 - - 2,583

Tata AIG General Insurance Company Lid.

31 March 2019 - 339 - - 339
31 March 2018 - 53 - - 93
towards cxpensos

31 March 2019 - 25 - - 25
31 Mazch 2018 - 7 . - ¥
Tata Consultangy Scrvices Lunited

31 March 2019 - 7 7
31 March 2018 - 7 T
Tala Housing Development Company Limited -
31 Mavch 2019 . 1% 12

31 March 2018 - - .
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Nole 58
Adduional srformation parsuant w paragraph 2 of Division 1T of Schedule 110 the Comparics Acl 204 3. *General
insiruchions for the preparanon of consolidated fi ) " af Dyvrsion 11 of Schedule 11T
Part A
March 2019

Net Assets Share in profit of losy, Share In pther comprehensive | Share in ota! comprehensive income

[Total Assets - Tolal Liabilibes} income
Hame of the entity Asawof Ambunt Asa %ol Amount Aso¥ ol Amount As 8 ¥ of total Amaunt
consolidated consolidated cansalidated other comprehensive
net assels profit or foss cemprehensive ngeme
inrang

Parent
Tata Reaity and infrastscture Uimited S4ETH 195,686 B2.72% 118,627} BE_53% 28,671 ED.OT 10,244
Subsidiairies
Indian
Aeme Living Solutions Private Limited 0% &) 0% {1y 0% - -0.01% 1)
Arrow Infra Estates Private Limied 0.22% B0E 0.02% ] % - -0.05% ]
Gurgaon Construttwell Private Limited 0.76% 2,780 D.53% {158) 0% - -1.25% [158)
Gurgaon Realtech Limited 0.40% 1437 0.32% [55) 0% - 0 76% {969
THIL Roads Private Umlled 7 69% 27,94z -2.27% E75 I5.35% 10,680 £D.75% 11,255
TRIF Gurgaon Housing Projects Private Limited QL0 {31 0.00% 1y [ - -Do1s 1§}
TRIL Urban Transport Private Limited 137% 4,270 3.5% {948) 1% 270 =5.356% (678)
We ik FacHity Manag Serviges Privale Lirmes 0.0058 [1) 0.00% [1 0% - -D.01% 1}
TRIL Constructions Limited 4.25% 15,434 172% {517} [+ - -4 05% %121
TRIL Infopark Limited 10.83% 31911 4.748% 11,408) 4 {2 1% 14% {1,410}
TRIL Amneltsar Prajects Limitad 0 79% 2,889 5 12% 1,520} [+ 1 -12.01% {1.529)
Hampl Expressway Private Lirnuted 537% 18524 -1.54% 457 0% - 3.561% 457
TRIF Real Estate Develepmant Limitea 1.49% 5,433 0.50% [147) 0% 1 -1.15% [§Li]
HY Farrns Private Limaed T.32% 1,148 0.00% 11} o - D01% 1)
Intarnational tnfrabuiid Pryvate Limmed -0.53% {1,925) 5.B6% A 13 - <13 7B {1,781)
Dharamshala Ropoway Limited 0 14% 504 2.21% (e85} % - -5.188% [655)
Manali Ropeway Private Limited 0.06% 206 G.24% {71} 04 - 0568 (71
Uchli Expressways Private Umited 3.11% 11,286 -10.03% 2,978 13 0] FER-TL 2578
TRPL roadways 3.66% 13312 431% 11,280) 547% 2,305 8.30% 1,025
Durg Shivnaih Expresaways Pt Lid 2,625 9,307 -199% 590 1] 4] 4.65% Bl
Matheran Ropeway Put Lid [+1-72° 2,436 0% i3 0% - 0.26% 1
MlA Infrastructure Private Limited 0% [EM] Q.09% {261 31 - D20 126)
Mon-x ling In all subsidlaries LEP% 6,617 o 75% [222) o5 - o -
Joint Venture (investment as per aquity method)
Indlan
Fune Solapur Expressways Privaie Uimited 1208 4,344 4.03% [1,198] L% F -9.45% 11,196}
AR T Road O ion Manag and Op lon Prvate Lunitec ©.00% [2) 0% [10)] 0o - 0.00% o
TRIL (T4 Private Umited 25 [22,723) 15.41% [5,753} o% - 45 55% [5.763)
Mikado Reaitors Pl Lid 123% 4452 0.11% 132) 0% - 0.25% [3z)
Industrial Minerals and Chemizals Company Private Limites 45458 165,453 0.05% 15} 0% - -012% [15)
Total 100% 363,406 100% (19,599} 100% 4219 A0 12,652
Consalidation Adjustment [333,594) B,0DE 142,087) [3F,304)
Total Net Assets 29512 (:La,g!_@)] 431 (23,652)

Sharlersd

counla
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Tata Realty and infrastructure Limited

Notes to the consolidated Ind AS financial statements (Coninued)
for the year ended 31 March 2079
{Currency: Indian rupees in lakhs)

Note 59
Evenis alter the balance sheet date

There are no significan subsequent gvents that would require adjustments or disclosures in the financial statements as on the balance sheet date.

Note 60
Previous Year's Figures
Previous vear figures have been regrouped / reclassified 1o confarmy 1o current year presentation, wherever considered necessary,

For and on behalf of the Board of Directors of
Tata Realty and Infrastructure Limited
GliN Mo: UF01020H2007PLC 188300

q{.’_&
Banmali Agra Sanjay Dutt F. N. Subedar Rajiv Sabharwal
Chairman Manuging Director Director Director
N - 00120029 DIN - 05251670, DIN - 00028428 DIN - 000537333
: ) L w&& \33'0?/
8. Sant[i'z%ﬁ?ﬁm Neera Sagagi anjay Sharma
Director Director Cinef Fnancial Offtcer Company Sceretary
DIN - 00032049 DIN - 00501029 Membership No: A6120
Mumba
May 3, 2019
Certified True Copy

Tata Relaty and Infrastructure Limited

Company Secretary
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