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May 2, 2024 
 
To,  
The Listing Department  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400001  
 
Dear Sir / Madam,  
 
Ref.: Scrip Code: 960358 / 973249/ 975013/ 975011 
 
Sub: Outcome of Board Meeting of Tata Realty and Infrastructure Limited (“the 
Company”) 
 
Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”), this is to inform that the Board of Directors of the Company, at 
its Meeting held today i.e. on May 2, 2024, have, inter-alia, considered and approved the 
Audited Standalone Financial Results of the Company for the quarter and year ended March 
31, 2024 along with Audited Consolidated Financial Results of the Company for the year ended 
on March 31, 2024 (together known as “Audited Financial Results”) and took note of Auditors 
Report issued by Statutory Auditors, thereon. 

 
Accordingly, please find enclosed herewith the following: 
 

1. the Audited Financial Results of the Company along with Auditors Report thereon issued 
by BSR & Co. LLP, Statutory Auditors of the Company pursuant to Regulations 51 (2) 
and 52 of SEBI Listing Regulations and a declaration duly signed by the Managing 
Director stating that the said Auditors Report are with unmodified opinion; 
 
The said Audited Financial Results were reviewed and recommended by the Audit 
Committee at its meeting held today.  
 

2. the disclosure in terms of Regulations 52(4) of SEBI Listing Regulations forming part 
of the Audited Financial Results certified by the Statutory Auditors of the Company, 

 
3. Security Cover Certificate as on March 31, 2024, certified by Statutory Auditors of the 

Company pursuant to Regulation 54 of SEBI Listing Regulations, 
 

4. Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI 
Listing Regulations for the year ended March 31, 2024, and 
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5. Large Corporate Disclosures pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-

RACPOD1/P/CIR/2023/172 dated October 19, 2023. 
 
A statement on utilization of issue proceeds of non-convertible securities issued and material 
deviation for the quarter and year ended March 31, 2024, under Regulations 52(7) and 52(7A) 
of the SEBI Listing Regulations is being submitted via separate letter in the format prescribed 
under SEBI Listing Regulations. 
 
In compliance with Regulation 52(8) of the SEBI Listing Regulations, Audited Financial Results 
will be published in the newspapers within 2 working days of conclusion of this Board Meeting, 
while Audited Financial Results shall also be made available on the Company’s website i.e. 
http://tatarealty.in. 
 
We further wish to inform you that the Board of Directors of the Company, at its Meeting held 
today i.e. on May 2, 2024, had also considered and approved: 
 

i. the issuance of Corporate Guarantee by the Company for the Financing Facility to 
be availed by Industrial Minerals and Chemical Company Private Limited, a 
subsidiary of the Company. 

ii. issuance of shortfall undertaking /sponsor support undertaking for the Financing 
Facility to be availed by Mikado Realtors Private Limited, a subsidiary of the 
Company. 

 
We request you to take the above on record. 
 
Yours faithfully, 
For Tata Realty and Infrastructure Limited 
 
 
 
Rashmi Jain 
Company Secretary and Compliance Officer  
(ICSI Membership No.: A18978) 
 
Encl. A/a 
 
CC to: 
IDBI Trusteeship Services Limited     
Catalyst Trusteeship Limited 
 



B S R &Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing
Nesco IT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 400063, India
Telephone: +91 (22) 62571000
Fax: +91 (22) 6257 1010

IllcleoelldelltAuclitor's Reoort
To the Boa rd of Directors of Tata Realty and Infrastructure limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Tata Realty and Infrastructure
limited (hereinafter referred to as the "Company") for the year ended 31 March 2024, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations"), as prescribed in Securities and Exchange Board of India operational
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations, as
prescribed in Securities and Exchange Board of India operational circular
SEBI/HOIDDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards , and other accounting principles generally accepted in
India, of the net loss and other comprehensive income and other financial information for the year
ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act , 2013 ("the Act"). Our responsibil ities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company , in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilit ies in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results

These standa lone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentat ion of these standalone annual financial results that give a true and fair view of the net profit!
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 52
of the Listing Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/61 3 dated 10 August 2021. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application

B S R & Co. (a partnership firm wi th Reqistraticn No. BA6 1223) converted into B S R & Co. LLP (a
LImited Liability Partnershi p with LLP Registration No. AAB-81 81) with effect from October 14, 2013

Registered Office:

14th Floor, Central B Wing and North eWing, Nesco IT Park 4, Neece
Center, Western Express Highway . Goregao n (East), Mumbai - 400063
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B S R & Co. LLP

Independent Auditor's Report (Continued)

Tata Realty and Infrastructure limited

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent ; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error .

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern , disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for oversee ing the Company's financial reporting process .

Auditor 's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of mater ial misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion , forgery , intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls .

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors .

Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion . Our conclusions are based on
the audit evidence obtained up to the date of our auditor 's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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B S R & Co. LLP

Independent Auditor's Report (Continued)

Tata Realty and Infrastructure limited

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationsh ips and other
matters that may reasonably be thought to bear on our independence , and where applicable, related
safeguards .

Other Matter

The standalone annual financial results include the results for the quarter ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm's Registration No.:101248WIW-1 00022

f

f\J'AlJ'
Farhad Bamji

Partner

Mumbai

02 May 2024

lV1embership No.: 105234

UDIN:24105234BKCLLl2351
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Tata Realty and Infrastructure Limited
CIN; U70102MH2007PLC1 66300

Regd . Offi ce; "E Block" , Voltas Premises, T. B. Kadam Marg , Chinc hpokli, Mumbai - 400 033.
Tel. 91 22 6661 4444 Fax: 91 226661 4452 Webs ite: www.tatarea lty.in

Statement o f Standalone Fina ncial Results for the quarter and year ende d 31 March 2024

IINR In cr ores)

Parti cul ars
For the qu art er For th e qu arter For the qu arter For theyear For the year

ended ended ended ended ended
31 March 2024 31 December 31 March 2023 31 March 2024 31 March 2023

2023
(AUdited) (Unaudi ted) (Au dit ed) (AUdited) (Audited)

(Refer Note 2) (Ref er Not e 2)

(Restated· (Rest ated.
Refer Not e 5\ Refer Note 5)

Incom e
I Revenue from operations 29.99 3205 39.33 125.64 127.46
II Other income 11.55 10.87 13.53 62.53 81.03
III Tot al Inco me (I + 11) 41.54 42.92 52.86 186.17 206.49

IV Expe nses
Changes in invenlory of finished goods 8.38 11.47 18.87 42.66 52.77
Employee benefits expense 19.42 16.67 18.41 70.90 77.34
Finance costs 43.6 1 45 .68 26.25 147.44 162.03
Deprecia lion and amortizalion expense 0.25 0.26 0.54 1.31 2.28
Loss on fair valuation of investmenls 0.64 0.64

Other expenses 16.07 8.51 18.96 43.63 63.26

Tot al Expenses 88.37 82.59 83.03 306.58 357.66

V Loss before tax (111 - IV) (46 .83) (39.67) (30.17) (116.41) (149 .19)

VI Tax expenses
Current Tax
Deferred Tax (charge) I credit (0 .96) (0.18) 0.57 (7.80) 2.97
Tax adjustment of prior years 13.96 13.96
Tot al tax expenses 13.00 10.16 0.57 6.16 2.97

Vii Loss for th e per iod I year (V - VI) (33.83) (39.85) (29.60) (112.25) (146.22)

VIII Other Co mpreh ensive Income:
A. Items th at w ill no t be reclassifi ed to profit or loss
Remeasuremen ts of defined benefit liabil ity 0.22 (0.10) (0.32) (0.07) (0.35)
Gain on equity instruments fair valued Ihrough DC I 3.22 60.72 440.15 362.28 1,367.72
Income lax expense relaling 10 items thai wi ll not be reclassified to profi t or ( 1.85) (15 .18) (97.13) (33.28) (294.10)
ross
Total Oth er Comprehensive Income 1.59 45.44 342.70 326.93 1,073.27

IX Total Compreh ensive Profit for the period I year (VII + VIII) (32.24) 5.59 313.10 216.66 927.05

X Earn ings per equity share (Face Valu e per share INR 10 each)
Basic and Diluted (INR) • (015) (0.19) (0.17) (048) (0.85)

• Not annualised for quarters ended 31 March 2024. 31 December 2023 and 31 March 2023.



Tata Realty and Infrastructure Limited
CIN: U70102MH2007PLC168300

Regd. Office: "E Block", Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400033.
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Statement of Standalone Assets and Liabilities as at 31 March 2024
(INR in crores

Particulars

As at
31 March 2024

(Audited)

As at
31 March 2023

(Audited)
(Restated - Refer

Note 5)

ASSETS
Non-current assets
(a) Property, plant and equipment (PPE)
(b) Other intangible assets
(c) Intangible assets under development
(d) Right - of - use asset
(e) Financial assets

(i) Investments
(ii) Loans
(iii) Others

(f) Non-current tax assets (net)
(g) Other non-current assets

Total non-current assets

Current assets
(a) Inventories
(b) Financial assets

(i) Trade and other receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans
(v) Others financial assets

(c) Other current assets
Total current assets

TOTAL ASSETS

11.88 12.12
1.04 1.24
0.45 0.14
0.78 0.96

10,489.31 6,541.54
10.93 337.69

- -
29.23 14.05

- -
10,543.62 6,907.74

106.42 149.08

19.02 24.21
5.77 663.43
7.64 65.50

104.10 -
4.70 14.64
4.07 8.19

251.72 925.05

10,795.34 7,832.79

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity

Total equity

3,114.87
4,920.03
8,034.90

2,117.31
3,705.77
5,823.08

Liabilities
Non-current liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

(b) Long-term Provisions
(c) Deferred tax liabilities (net)

Total non-current liabilities

Current liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade Payable

(a) Total outstanding dues of Micro and Small Enterprises
(b) Total outstanding dues of creditors other than Micro and Small Enterprises

(iv) Other financial liabilities
(b) Current tax liabilities (net)
(c) Other current liabilities
(d) Short-term Provisions

Total current liabilities

Total liabilities

720.00 625.00
0.83 1.00
0.16 -
3.02 6.35

377.90 336.83
1,101.91 969.18

1,601.05 961.08
0.17 0.15

0.30 0.04
29.46 39.67
2.81 5.43
- 11.40

17.26 18.91
7.48 3.85

1,658.53 1,040.53

2,760.44 2,009.71

TOTAL EQUITY AND LIABILITIES 10,795.34 7,832.79
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Statement of Standalone Cash Flows for the year ended 31 March 2024
(INR in crores)

For year ended For year ended

Particulars
31 March 2024 31 March 2023

(Audited) (Audited)
(Restated - Refer Note 5)

A Cash flow from operating activities
(Loss) before tax (118.41) (149.19)

Adjustments for:
Depreciation and amortisation expense 1.31 2.28
Profit on sale of Property, plant and equipment - (0.01)
Profit on sale of current investments (1.00) (3.87)
Profit on sale of non-current investments (4.41) -
Loss I (Gain) on fair valuation of investments 0.64 (0.52)
Interest Income (50.51) (74.58)
Corporate Guarantee Fee Income (0.11) -
Finance costs 147.44 162.03
Provision for Doubtful Debts and Advances (0.95) 92.41 - 85.33

Operating (Loss) before changes in working capital (26.00) (63.86)

Changes in working capital
Decrease I (Increase) in trade receivables 5.19 (11.24)

Decrease in inventories 42.66 52.77
Decrease I (Increase) In advances, other current assets and other non-current assets 8.32 (1.76)

(Decrease) I Increase in trade payables, other financial liabilities and provisions (14.20' 41.97 4.33 44.10
Cash flows generated from I (used In) peratlng activities 15.97 (19.76)
Tax (paid) during the year (net) (12.62 (314.65
Net cash flows generated from I (used In) operating activities A 3.35 (334.41)

B Cash flow from Investment activities
Acquisition (or purchase of Property, plant and equipment and intangible assets (1.00) (0.97)
Proceeds on sale of Property, plant and equipment - 0.01
Proceeds from Fixed deposits with maturity less than 12 months 57.86 (65.49)
Investment in subsidiaries and joint venture companies (4,050.79) (1,458.53)
Investment in shares of associate company - (500.00)
Proceeds from sale of investment in subsidiary companies 18.03 4,217.46
Proceeds from redemption I saie of debenture investment in subsidiary company 456.15 110.00
Investment in mutual funds (1,743.42) (1,845.72)
Proceeds from sale of investments in mutual funds 1,744.42 1,853.80
Inter-corporate deposits refunded 984.47 443.04
Inter-corporate deposits given (730.53) (170.97)
Interest received 21.13 46.31

Net cash flows (used in) I generated from investing activities B 13,243.68) 2,628.94

C Cash flow from financing activities
Proceeds from rights issue (including securities premium) 1,995.12 1,000.00
Proceeds from long-term borrowings 720.00 500.00
Repayment of long-term borrowings (900.00) (945.00)
Proceeds from I (repayment) of short-term borrowings 915.44 (2.085.70)
Finance costs paid (147.89 (177.44

Net cash flows generated I (used in) from financing Activities C 2,582.67 (1,708.14)

Net (decrease) I Increase in cash and cash equivalents (A+B+C) (657.66) 586.39

Cash and cash equivalents at the beginning of the year 663.43 77.04

Cash and cash equivalents at the end of year 5.77 663.43



Notes:

The financial results for the quarter and year ended 31 March 2024 have been reviewed by the Audit Committee and approved by the Board of
Directors in their meeting held on 2 May 2024. The results have been audited by the Statutory Auditors of the Company, who have issued an
unmodified report on the same.

2 The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2024 I March 31, 2023
and the unaudited published year-to-date figures upto December 31, 2023 I December 31, 2022 being the date of the end of the third quarter of
financial year respectively which were subjected to limited review.

3 The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") notified under
Section 133 of the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from
time to time) and in terms of Regulation 52 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations") as prescribed in Securities and Exchange Board of India operational circular
SEBIIHOIDDHS/P/CIRl2021/613 dated 10 August 2021.

4 The Company is primarily engaged in development of Commercial and Infrastructure projects to generate stable cash flows and capital appreciation
over the life of the assets through investments in various Project Special Purpose Vehicles (SPVs).

The Company has incurred net loss of INR 112.25 crores for the year ended 31 March 2024 (31 March 2023: net loss of INR 146.22 crores) and has a
positive net worth of INR 8,034.90 crores as at that date (31 March 2023 INR 5,823.08 crores). As at 31 March 2024, the Company has a net current
liability position of INR 1,406.81 crores (31 March 2023 INR 115.48 crores) where the current liabilities of INR 1,658.53 crores exceed the current
assets of INR 251.72 crores and include inventories of INR 106.42 which due to their nature may be realizable in periods beyond 1 year.

Management's cash flow projections for next 12 months indicate that the Company will incur operating losses. Based on scheduled repayment of
borrowings, INR 1,548.00 crores (included in the current liabilities of INR 1,658.53 crores above) is due for repayment within 12 months from the
approval of these standalone financial statements I results.

The Company's ability to meet its obligations falling due in next 12 months depends on additional fund raising from the market in the form of
commercial papers and Non-convertible Debentures (NCDs) and continued financial support from the Parent Company.

5 The Company has restated the financial results for prior periods i.e. quarter and year ended 31 March 2023 pursuant to the order by the Hon'ble
National Company Law Tribunal, New Delhi Bench, dated 28 March 2022 and Hon'ble National Company Law Tribunal, Mumbai Bench, dated 17
October 2023 (jointly known as 'NCLT), attested true copy received by the Company on 1 November 2023 and filled with the ROC on 2 November 2023
wherein the NCLT has approved the Scheme of Merger by Absorption (rnerqer') between TRIF Gurgaon Housing Projects Private Limited, Wellkept
Facility Management Services Private Limited, Acme Living Solutions Private Limited and MIA Infrastructure Private Limited (transferor companies)
with Tata Realty and Infrastructure Limited (transferee company).

The effective appointed date of the Scheme is 1 April 2021 and in accordance with the requirements of Para 9 of Appendix C of Ind AS 103 Business
Combinations. Thus, the amounts in these unaudited financial results have been increased/(decreased) as compared to amounts in the previously
published financial results by the below:

For the For the year
quarter ended
ended

Particulars 31 March 31 March
2023 2023

(Audited) (AUdited)

(Restated) (Restated)
Other Expenses increased 0.05 0.05
Loss before tax for the period I year (increased) I decreased (0.05) (0.05)
Loss after tax for the period I year (increased) I decreased (0.05) (0.05)
EPS- Basic and Diluted increased I (decreased) (Rs) • - -
Total comprehensive loss for the period I year (increased) I decreased (0.05) (0.05)
Net Worth increased I (decreased) (0.31) (0.31)

Below rounding off

6 The Company has acquired 56.98% stake in Tata Housing Development Company Limited (THDC) on 17 January 2024. Pursuant to the said
acquisition THDC has become a subsidiary from an associate of the Company.

7 During the year the Company has invested INR 166.65 crores in TRIL Bengaluru Real Estate Five Limited and INR 886.06 crores in TRIL Bengaluru
Real Estate Six Limited respectively for purchase of land in Bengaluru.

8 During the previous year ended 31 March 2023, the Company divested certain share of its shareholding in TRIL Infopark Limited, Arrow Infraestate
Private Limited, Gurgaon Construct Well Private Limited and Gurgaon Realtech Limited. These investments have been recorded at Fair Value Through
Other Comprehensive income (FVOCI) along with the corresponding deferred tax impact in accordance with the relevant accounting standards.
Consequently, the gains realised on such divestment of INR 2,816.81 crores (before tax), has been transferred from FVOCI Reserves to Retained
Eamings in Other Equity.

Place: Mumbai
Dated : 2 May 2024

For and on behalf of Tala Realty and Infrastructure Limited
CIN: U70102MH2007PLC168300

SanJay Dutt
Managing Director

DIN - 05251670
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Statement of Standalone Financial Results for the quart er and year ended 31 March 2024

Additional disclosures as per Regulation 52 (4) and 54 of Securities and Exchange Board of Indi a (Listing Obligations and Disclosure Requirements) Regulations,
2015:

(INR In crores)

Sr . No. Particulars For the quarter For the quarter For the quarter For the year For the year
ended ended ended ended ended

31 March 2024 31 December 31 March 2023 31 March 2024 31 March 2023
2023

(Audited) (Unaudited) (Audited) (Audited) (Aud ited)
(Restated - Refer (Restat ed· Refer

Note 5) Note 5)

(a) Debt-Eauitv ratio (in times) 0.28 0.37 0.26 0.28 0.26
Formu la used for the computation of Debt Equity Ratio = Total Debt'
Shareholder's Equity

(b) Debt Service Coveraqe ratio (DSCR) (In times) (0.07)1 0.01 I (0.13)1 0.03 1 0.00
Formula used for the computation of DSCR = Profit before Finance
costs, Tax and Depreciation' (Finance Cost + Principal payment of
debt during the period)

(c) Interest Service Coveraqe Ratio (ISCR) (in t imes) (0.07)1 0.141 (0.13)1 0.21 0.09
Formula used for the computation of ISCR = Profit before Finance
costs, Tax and Depreciation' Finance Cost

(d) Outstanding redeemable preference shares (quantity and value) As the Company has not Issued any redeemable preference shares during the period' year.
Hence, this clause is not applicable.

(e) Capita l redemption reserve' Debenture redemption reserve The Company has not created debentures redemption reserve as per Section 71 of the
Companies Act, 2013 due to loss during the period ' year.

(I) Net-worth (lNR in crores) 8,034.90 I 6.072.01 I 5,823.08 I 8,034.90 5.823.08
(g) Net Profit, CLoss) afte r tax (lNR in crores) -33.83 1 (39.8511 (29.6011 (112.25)1 (146.22
(h) Earninas oer ecuitv share (Face Value oer share RS.10 each

ICa) Basic (in Rs.) (not annualised) CO.15)1 CO.1911 (0.17\1 (0.48)1 CO.85
ICb) Diluted (In Rs. Cnot annuallsed) CO .15)1 10.1911 CO.17\ I CO .48)1 CO.85

(i) Current ratio (in times) 0.151 0.19 1 0.89 0.15 0.89
Formula used for the computation of Current Ratio - Current Assets'
Curren1 liabilities

Ul Lona Term Debt to Worki na capital (in times) (1.72)1 (2.0011 1.94 I (1.72)1 1.94
Formula used for the computation of Long Term Debt to Working
capital = Long Term Borrowings + Current Maturities of Long Term
Borrowings' Net Working Capital (exc luding current maturities of long
term borrowings)

(k) Bad debts to Account Receivable ratio (in %) NAI NAI NA NA NA
Formula used for the computation of Bad debts to Account Receivab le
Ratio = Bad Debts' Average Trade Receiva ble

(I) Current lIabllitv ratio (%) 60%1 59%1 52% 60% 52%
Formula used for the computation of Curren t liability ratio - Current
Liabilities /Total Liabilities

(m) Total debts to Total assets fin %) 21%1 26% 1 19%1 21% 19%
Formula used for the computation of Total debts to Total assets - Debt
Securities Issued + Subordinated Liabil~ ies + Other Borrowings' Total
Assets

(n) Debtors turnover in times annuallsed ) 636 1 7.731 8.33 5.81 6.86
Formula used for the computation of Debtors turnover - Revenue from
operations' Average Trade Receivable

(0) Inventorv turnover (in times) (annualised) 0.521 0.631 0.75 0.57 0.49
Formula used for the computation of Inventory turnover = Sale of
residential flats' Average Inventory

(p) Operating margin (in %) ·48%1 -14%1 -43% -26% -52%
Formula used for the computation of Operating margin = Profit before
Depreciation, Finance costs, (Gain)' Loss on fair vaiuation of derivative
contracts, Tax and Exceptional Item (less) Other Income' Revenue
from operations

(q) Net Profit! (Loss) marqin (in %) ·113% -124%1 -75% -89%1 -115%
Formula used for the computation of Net Profit, (Loss) margin = Profit,
(Loss) after tax , Revenue from operatio ns

(r) Asse t cover available, in case of non-convert ible debt securities (in 391 3.24 3.90 3.91 3.90
times)

Current NCDs are all unsecured.
(s) The extent and nature of securities created and maintained with Not applicable since current NCDs are all unsecured.

respect to listed non-convert ible debt securities

(t) During the quarter under review the Company has not issued any Non Convertible Debt Securities.

Place: Mumbai ~ &. CO. I.. For and on behalf of Tata Realty and Infrastructure Limited
Dated : 2 May 2024 c:, 101mFIooI ( -o - ~ CIN: U70102MH2007PLC168300
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B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing
Nesco IT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai- 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Irlcle08lld81lt AUditor's R8IJOrl
To the Board of Directors of Tata Realty and Infrastructure Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results ofTata Realty and Infrastructure
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group"), its associate and its joint ventures for the year ended 31
March 2024, attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIRJ20211613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, associate and joint ventures, the aforesaid consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure I to the aforesaid
consolidated annual financial results

b. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations, as
prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIRJ2021/613 dated 10 August 2021 in this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net loss and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, its associate and its joint ventures in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us.alonq with the consideration of
reports of the other auditors referred to in sub paragraph no. (a) of the "Other Matters" paragraph below,
is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management's and Board of Directors' and Designated Partners' Responsibilities for the
Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its

8 S R & Co. (8 partnersrvo firm with Registration No. BA61223) converted into B S R & Co. LlP (a
Limited Liabititv Partnership with LLP Registration No. MB-8l81) with effect from October 14,2013

Registered Office:

141hFloor, Centra! B Wing and North eWing, Nasco IT Park 4, Nesco
Center. western Express Highway. Goregaon (East), Mumbai - 400063
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B S R & Co. LLP

Independent Auditor's Report (Continued)

Tata Realty and Infrastructure Limited

associate and joint ventures in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, as prescribed
in Securities and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10
August 2021. The respective Management and Board of Directors of the companies and designated
Partners of limited liability partnerships (LLP) included in the Group and the respective Management and
Board of Directors and Designated Partners of its associate and joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of each company and LLP and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated annual financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated annual financial results by the Management
and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies and Designated Partners of limited liability partnerships (LLP) included in the
Group and the respective Management and Board of Directors and Designated Partners of its associate
and joint ventures are responsible for assessing the ability of each company and LLP to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors and designated partners either intends to
liquidate the company and LLP or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies and Designated Partners of the LLP included in the
Group and the respective Board of Directors and Designated Partners of its associate and joint ventures
is responsible for overseeing the financial reporting process of each company and LLP.

I

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
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Independent Auditor's Report (Continued)

Tata Realty and Infrastructure Limited

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its associate and joint ventures to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group and its associate and joint ventures to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit of
financial statements of such entities included in the consolidated annual financial results of which we
are the independent auditors. For the other entities included in the consolidated annual financial
results, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in sub
paragraph no. (a), (b) and (c) of the "Other Matters" paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

a. The consolidated annual financial results include the audited financial results of twenty five
subsidiaries, whose financial statements reflects total assets (before consolidation adjustments) of
Rs. 8,648.44 crores as at 31 March 2024, total revenue (before consolidation adjustments) of Rs.
667.83 crores and total net loss after tax (before consolidation adjustments) of Rs. 209.21 crores and
net cash inflows (before consolidation adjustments) of Rs. 87.77 crores for the year ended on that
date, as considered in the consolidated annual financial results, which have been audited by their
respective independent auditors. The consolidated annual financial results also include the Group's
share of total net loss after tax of Rs. 58.41 crores for the year ended 31 March 2024, as considered
in the consolidated annual financial results, in respect of one associate and five joint ventures, whose
financial statements have been audited by their respective independent auditors. The independent
auditor's reports on financial statements of these entities have been furnished to us by the
management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditors.

b. The consolidated annual financial results include the unaudited financial results of one subsidiary,
whose financial information reflects total assets (before consolidation adjustments) of Rs. 206.63
crores as at March 31,2024, total revenue (before consolidation adjustments) of Rs. 11.74 crores ,
total net loss after tax (before consolidation adjustments) of Rs. 17.38 crores and net cash outflows
(before consolidation adjustments) of Rs 1.35 crores for the year ended on that date, as considered
in the consolidated annual financial results. This unaudited financial information has been furnished
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to us by the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on such financial information. In our
opinion and according to the information and explanations given to us by the Board of Directors, this
financial information is not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial information certified by the Board of Directors.

c. Three of the aforesaid subsidiary is located outside India whose financial statement and other
financial information has been prepared in accordance with accounting principles generally accepted
in that country and which have been audited by other auditor under generally accepted auditing
standards applicable in that country. The Holding Company's management has converted the
financial statement of this subsidiary located outside India from accounting principles generally
accepted in that country to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company's management. Our opinion in so far as it
relates to the balances and affairs of such subsidiaries located outside India is based on the report of
other auditors and the conversion adjustments prepared by the management of the Holding Company
and audited by us.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

For B S R & Co. LLP

Chartered Accountants

Firm's Registration NO.:101248WIW-100022

Farhad Bamji

Partner

Mumbai

02 May 2024

Membership No.: 105234

UDIN:24105234BKCLLK3901
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Annexure I

List of entities included in consolidated annual financial results.

Sr. No Name of component Relationship
I

1 Tata Realty and Infrastructure Limited Holding Company

2 Acme Living Solutions Private Limited (Merged with Holding Subsidiary
Company w.e.f. 02.11.2023)

3 TRIL Roads Private Limited (TRPL) Subsidiary

4 TRIF Gurgaon Housing Projects Private Limited (Merged with ISubsidiary
Holding Company w.e.!. 02.11.2023)

5 TRIL Urban Transport Private Limited (TUTPL) Subsidiary

6 Wellkept Facility Management Services Private Subsidiary

ILimited(Merged with Holding Company w.e.f. 02.11.2023)

7 1HV Farms Private Limited(ceased to be a subsidiary w.e.!. Subsidiary
17.10.2023)

-

8 International Infrabuild Private Limited SUbsidiary

9 TRIL Bengaluru Real Estate One Private Limited Subsidiary

10 TRIL Bengaluru Consultants Private Limited Subsidiary

11 TRIL Bengaluru Real Estate Three Private Limited (upto 8 May Subsidiary
2023)

12 TRIL 1T4 Private Limited Subsidiary
-

13 TRIL Bengaluru Real Estate Five Limited (w.e.f. 30.06.2023) Subsidiary

14 TRIL Bengaluru Real Estate Six Limited (w.e.f. 03.07.2024) Subsidiary

15 1TRIL Real Estate Balewadi Limited (w.e.!. 29.06.2023) Subsidiary

16 MIA Infrastructure Private Limiled(Merged with Holding SUbsidiary
Company w.e.!. 02.11.2023)

I
17 Mikado Realtors Private Limited Joint Venture

18 Industrial Mineral and Chemicals Company Limited Joint Venture
-

19 Arrow Infraestate Private Limited(ceased to be a subsidiary Joint Venture
w.e.!. 20.05.2022)(Joint venture w.e.!. 20.05.2022)

20 Gurgaon Constructwell Private Limited (ceased to be a Joint Venture
subsidiary w.e.f. 20.05.2022) (Joint venture w.e.!.
20.05.2022)

21 Gurgaon Realtech Limited (ceased to be a subsidiary w.e.f. Joint Venture
20.05.2022) (Joint venture w.e.!. 20.05.2022)

I
22 TRIL Infopark Limited (ceased to be a subsidiary w.e.f. Joint Venture

08.07.2022) (Joint venture w.e.f. 08.07.2022) (Merged with
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Sr. No Name of component Relationship

Joint venture w.eJ. 27.06.2022)

23 11nfopark Properties Limited (ceased to be a subsidiary w.eJ. Joint Venture

I08.07.2022) (Joint venture w.eJ. 08.07.2022)

24 TRIL Constructions Limited Associate

25 Dharamshala Ropeway Limited ISubsidiary

26 Matheran Ropeway Private Ltd Subsidiary

27 Pune IT City Metro Rail Limited Joint Venture

28 Hampi Expressway Private Limited Subsidiary

29 Uchit Expressways Private Limited Subsidiary

30 Durg Shivnath Expressways Pvt Ltd Subsidiary

I 31 Pune Solapur Expressways Private Limited Joint venture

32 Tata Housing Development Company Limited* Subsidiary

33 Ardent Properties Private Limited* Subsidiary

34 Tata Value Homes Limited * ~ Subsidiary ~
35 Concept Developers & Leasing Limited* Subsidiary

36 Apex Realty Private Limited (Maldives)* Subsidiary

37 Kriday Realty Private Limited* Subsidiary

38 Promont Hillside Private Limited * Subsidiary l
39 THDC Management Services Limited* Subsidiary I
40 World-One Development Company Pte. Ltd. (Singapore)* Subsidiary I
41 World-One (Sri Lanka) Projects Pte. Ltd: Subsidiary

42 One-Colombo Project (Private) Limited (Sri Lanka) * Subsidiary

43 Princeton Infrastructure Private Limited* Subsidiary I
I 44 Promont Hilltop Private Limited* Subsidiary

I
45 Sohna City LLP *(ceased to be a joint venture w.eJ. Subsidiary

17.07.2023) (Subsidiary w.eJ. 18.07.2023)'"

46 Technopolis Knowledge Park Limited* Subsidiary

47 Smart Value Homes (New Project) LLP * Subsidiary

48 HL Promoters Private Limited * Subsidiary

49 Smart Value Homes (Boisar) Private Limited * Subsidiary
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Sr. No Name of component Relationship

50 HLT Residency Private Limited' Subsidiary

51 Smart Value Homes (Peenya Project) Private Limited' Subsidiary

52 SAS Realtech Private Limited (ceased to be a LLP w.e.f. Subsidiary

I
15.12.2023)*

53 Synergizers Sustainable Foundation' Subsidiary I
54 One Bangalore Luxury Projects LLP' Joint Venture

55 Kolkata-One Excelton Private Limited' Joint Venture
I

56 Sector 113 Gatevida developers Private Limited' Joint Venture

57 Land Kart Builders Private Limited' Joint Venture

58 Arvind and Smart Value Homes LLP (ceased to be joint Joint Venture
venture from 01 April 2023)

"(w.e.f, 17 January 2024)
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Tata Really and Infrastructure Limited
CIN: U70102MH2007PLC168300

Regd. Office: "E Block", Vollas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400033.
Tel. 91 226661 4444 Fax: 91 226661 4452 Website: www.tatarealty.in

Statement of Consolidated Financial Results for the year ended 31 March 2024

(INR In crores)

Particulars For the year ended For the year ended

31 March 2024 31 March 2023
(Restated)

(Audited) (Audited)

I Revenue from operations 1,274.99 2,293.16
II Other Income:

- Gain on remeasurement of previously held equity interest 4.25 4.93
- Gain on loss of control in a subsidiaries (Refer Note 10) 7.44 3,396.98
- Others 330.47 329.35

III Total Income (I + II) 1,617.15 6,024.42

IV Expenses
Cost of material consumed 563.61 114.17
Change in inventory of finished goods (95.23) 1,165.94
Construction costs 73.95
Employee benefits expense 161.63 190.58
Finance costs 765.25 768.68
Depreciation and amortization expense 146.76 190.31
Other expenses 554.76 582.59
Total expenses (IV) 2,096.78 3,086.22

V
(Loss)/Profit before Impairment of loans given and and share of proflU(loss) from Associates /
Joint Ventures (III - IV) (479.63) 2,938.20
Impairment of Loans given and investments in joint ventures (Refer Note 5) 57.55 (41.50)

VI (Loss)/Profit before tax and share of profit from Associates and Joint Ventures (537.18) 2,979.70
Add: Share of (loss) (net) from Associates and Joint Ventures 1150.79\ 1355.57

VII (Loss)/Profit before tax (V + VI) (687.97) 2,624.13

Tax expenses
Current Tax 15.00 346.82
Deferred Tax charge 9.54 112.25
Current tax expenses relating to prior years (14.49\ 0.00
Total tax expenses (VIII) 10.05 459.07

IX (Loss)/Profit for the year (VII - VIII) (698.02) 2,165.06
X Share in loss attributable to non-controlling interest 14.39\ (0.80
XI (Loss)/Profit for the year attributable to owners (IX - X) (693.63) 2,165.86

XII Other Comprehensive Income:
A. Items that will not be reclassified to profit or loss
Remeasurements of defined benefit plan 0.32 1.65
income tax relating to items that wiil not be reclassified to profit or loss 0.04 0.07
B. Items that will be reclassified to profit or loss 129.14\ (8.62
Total Other Comprehensive (Loss) (28.78 (6.90

XIII Total Comprehensive Income for the year (XI + XII) (722.41) 2,158.16

XIV Earnlnqs per equity share (Face Value per share INR 10 each)
Basic and Diluted (INR) (2.99) 12.62



Tata Realty and Infrastructure Limited
CIN: U70102MH2007PLC168300

Regd . Office : "E Block", Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400033.
Tel. 91 226661 4444 Fax: 91 226661 4452 Website: www.tatarealty.ln

Statement of Consolidated Assets and liabilities as at 31 March 2024

Particulars

ASSETS
Non-current assets

(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Investment property
(d) Investment property under construct ion
(e) Goodwill
(f) Other intangible assets
(g) Righl-of-use assets
(h) Intangible assets under service concession arrangements
(i) Intangible assets under developmenl
0) Investment accounted using equity method
(k) Financial assets

(i) Loans
(ii) Other financial assets

(I) Deferred tax assets (Net)
(m) Non current tax assets (Net)
(n) Other non-cur rent assets

Total non-current assets

Current assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalent s
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

(c) Other current assets
Total current assets

TOTAL ASSETS

(INR In crores

AsAt As At
31 March 2024 31 March 2023

(Restated)
(Audited) (Audited)

38.00 40.25
0.63 0.63

989.08 1,022.79
1,066.18 0.24

253.48 253.48
9.73 13.46

18.35 9.68
3,393.78 3.503.21

12.07 8.36
2,975.69 3,069.46

565.43 1,061.98
13.35 13.57
49.00 77.39

168.03 147.90
37.51 39.05

9,590 .31 9,261.45

4,213 .89 4,202.83

156.86 74.52
93.27 153.07

319.92 959.70
233.92 192.60
161.86 2.49
302.49 198.99
153.36 151.30

5,635.57 5,935.50

15,225 .88 15,196.95

EQUITY AND LIABILITIES
Equity

(a) Equity share capital
(b) Other equity

Equity attributable to owners
(c) Non-conlrolling interests

Total Equity
liabIlities
Non-current liabilities

(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

Total non-current liabilities

3,114.87
283.46

3,398.33
(4.74)

3,393.60

4,932.30
20.36

760.47
178.29
320.36

70.22
6,282.00

2,117.31
43.59

2,160.90
(31.28\

2,129.63

4,856.97
10.36

738.47
117.58
339.49

38.19
6,101.06

2.878.67
2.18
0.55

744.75
1,059.60
2,209.11

56.99
14.41

6,966.26

15,196.95

3,219 .01
3.46
1.22

616.05
1,383.27

255.73
67.36

4.18
5,550.28

15,225 .87
-

Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii)(a) Total outstanding dues of Micro and Small Enterprises
(iii)(b) Total outstanding dues of creditors other than Micro and Small Enterprises
(iv) Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (Net)

Total current liabilities
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Statement of Consolid ated Cash f lows for the year ende d 31 March 2024
(INR In crores

For year ended for year ended

Partl culars
31 March 2024 31 March 2023

(Restate d)

(Aud~ed) (Aud~ed)

A Cash flows from operallng ecuvnres:
Profit before tax (687.97) 2,624.13

Adjustments for:
Depreciationandamortisationexpense 146.76 190.31
Promon saleof current Investments in Mutual Funds (6 .66) (7.96)
Markto Marf<.et 9aln on currenl investmentsIn Mutual funds (4.29 ) (0.67)
lnterest mcorne (205 .13) (286.71)
Finance costs 765.25 766.66
Gain on remeasurementof previouslyheld equity interest (4.25)
Gain on lossor conuotin a subsidiaties (7.4 4) (3.396 .96)
Share of loss from an associate and joint ventures 150.79 355 .57
Sundl'J Liabilities! ProVisionwnllen off (36.55) (17.99)
Profiton sale of property, plant and equipment 0.43 (023)
Dividend Inoomefrom mutual funds (0 .02) (0.01)
Impainnent Joss on Goodwill 29.71
Reversalof Impairmen t loss 57.55 (41 .50)
Net unreahsed Losson Foreign Currency Transactions andTranslations (42 .80) 0.07
GainrelaUng 10 acqulsiticn of a subsidiary (4.93)1
Impairment for advancesand receivables 2637 42.64

Impact of NRV on Inventory 65.37 136,49
Provision (orconboqendes cost 7.62 (2 32)

932.99 (2,236.03)

Operating Pront before changes In working capital 245.01 386.10

Working capttaladjustments:
Decrease/(Increase) in Trade Receivables 102.60 (69 .50)
Decrease/(tncrease) In Inventories 64.85 1.166.37
(Increase) / Decrease inLoans.Olher HnanclatAssets andOtherNon-Current (106.72) (41.1 9)
AssetsandOther Curren!Assets
(Decrease) I IncreaseInTradepayables (99.30) (82.60)
(Oecrease} / IncreaseInOther financial liabilities. current and noncurrentliabilities (1.511.52) (132 .64)
andprovtslons

Cash flows (used)lgeneratedfrom operating activities (1,265.06) 1.208 .54
Tax(paid)net of refunds during theyear 130.87 1274.64
IA) Net cash flows (used) /generated trom operating ecuvmes A (1,315.95 933.71

8 Cash flows from Investing activities:
Acquisition forpurchase andconstruction of property. plantandequipment (1 .21) (3.65)
Proceeds on saleof property, plantandequipment 0.38 0.98
Acquisition forintangible assets{Intangibleassetsunderdevelopment (6.40) (6S.37)
Acquisition forinvestment property / inveslment property underconslruetlon (1.068.23) (4.34)
tnvestment in tolnt ventures andassociate (52.77 ) (1.56628)
Acquisition01subsidiaries/loin! ventures (12 1.38)
Proceeds fromsaleof Investments In mutual funds 1,862.95
Investments In mutualfunds (69 .17) (1 ,645.91)
(lnvesunent) I Redemption 01 fixed deposits under lien (net) (41.321 (37"4)
Proceeds on accountof saleof subsidiariesresultingIn lossof control 18.03 4.217.64
Interest received 208 .04 236 .76
Loansgranted to Joint ventures 0.00 (21390)
Repayment received of Loansgranted 251 .26 173.98
Fixed Deooslt 3.16
Dividend received 0.02 001

(8) Net cash flows (used In)/generated from Investing ecuvtttes B 992.75 2.760.59

G Cash ftows from ftnanclng activttles :
Proceeds I (Repayme nt) from short term borrowin9s (net ) 340 .34 (1.839.53)
Proceeds Irom longterm borrowings 4.665.05 2.266.94
(Repaym ent) of 10"9 term borrowings (4.666.22) (3.8 19.00)
Principal payment of leaseliabilities (3.42) (1.94)
Proceeds from Rights Issue t ,995.12 1.000.00
Finance costspate (764.00) (764 .24)
InterCorporate Deposits repaid 0.03

(C) Net cash Rows generated troml(used In) financing activities G 1 566.87 3.157.74

Net (decrease)nncrease 10cash and cash equtvaleot.s (A. a +C) (A ' B'G) 611.83 536.56

Cash andcash equivalenlSat the beginning01the yeor 959.70 163.93
mcrease In cash and cash equivalentsdue to common corecr transeceon 2 19.99
Increase in cash and cash equivalentsdue to purchaseof subsidiary 0.00
Decrease in cash and cash equivalentsdue 10lossof control In 0 subsidiary (10 1.26)
Foreign CurrencyTranslationReserve on consoucauon (29.14) (5.74)
Add: Acquisition o JSuosld lal)' 1.19 126.23
Cash and cash equtvaleots at the end of year 319.92 959.70

Cash and bank balances al the end ort he year comprise of:
Cash on Hand 0.21 020
Balance withscheduled banks:
-I n currentaccounts 174.64 114.26
-I n deposit accounts 145.07 645 22

To tal 319.92 959.70



NOles:

The consolidated financial results of Tata Really and Infrastructure Limited ("the Parent Company" or 'the Company') for the year ended 31 March 2024 have been reviewed by the Audit
Committee and approved by the Board of Directors in their respective meetings held on 2 May, 2024. The statutory auditors have carried out an audit of the consolidated financial results
of the Company for the year ended 31 March 2024.

2 The consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") modified under Section 133 of the Companies Act.
2013 read together with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and in tenms of Regulation 52 of the Secunties Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") along with relevant circulars.

3 The Group prepares the consolidated financial results on annual basis.

4 The Group is engaged in real estate and Infrastructure development projects to generate stable cash flows and capital appreciation over the life of the assets through investments in
various Project Special Purpose Vehicles (SPVs). The Group has incurred net loss of INR 698.02 crores for the year ended 31 March 2024 (31 March 2023: net profit of INR. 2165.06
crores) and has a positive net worth of INR. 3,398.34 crores as at that date (31 March 2023: INR 2,160.90 crores). As at31 March 2024, the Group has a net current asset position of
INR 85.29 crores (31 March 2023: net currentliabilily position of INR1030.76 crores) where the current assets of INR 5,635.57 crores exceed the current liabilities of INR 5,550.28 crores
and include inventories of INR 4,213.89 which due to their nature may be realizable in periods beyond 1 year.

Management's cash now projections for next 12 months Indicate that the Company will incur operating losses. Based on scheduled repayment of borrowings, Rs. 3,083.71 crores
(included in the current liabilities above) Is due for repayment within 12 months from the approval of these financial statements I results. The Group's ability to meet Its obligations falling
due in next 12 months depends on additional fund raising from the market in the fonmof commercial papers and Non-convertible Debentures (NCDs) and continued financial support from
the ultimate Parent Company.

5 During the year ended 31 March 2024, based on the expected realizable value, the Group has created provision for impairment amounting to Rs. 57.55 crores. (31 March 2023: Reversal
of Rs. 41.50 crores)

6 The Parent Company has acquired 56.98% stake in Tata Housing Development Company Limited (THDC) on 17 January 2024. Pursuant to the said acquisition, THDC has become a
subsidiary from an associate of the Group. The acquisition is a transaction within the Group where the control is not transitory and hence it is accounted as Common Control Business
Combination as defined in Appendix C to Ind AS 103- Business Combinations. Accordingly, the Group has restated its financial statements as if the business combination had occurred
from the beginning of the preceding period in the financial statements i.e., comparatives for FY 2022-23 have been restated from 1 April 2022.

7 During the year ended 31 March 2024, the Group has acquired additional stake in '''Sohna City LLP" consequent to which it has become a subsidiary w.e.f 18 july 2023.

8 During the year ended 31 March 2024, the Group has acquired additional stake In '''Apex Realty Private Limited" consequent to which it has become a wholly owned subsidiary w.e.f 23
August 2023.

9 During the year the Company has invested INR 166.65 crores in TRIL Bengaluru Real Estate Five Limited and INR 886.06 crores in TRIL Bengaluru Real Estate Six Limited respectively
for purchase of land in Bengaluru.

10 During the year ended 31 March 2023, the Group divested certain portion of its sharehclding in the erstwhile subsidialries i.e TRIL lntopark Limited, Infopark Properties Limited, Arrow
Infraestate Private Limited, Gurgaon Construct Well Private Limited and Gurgaon Realtech Limited which resulted in a loss of control and the residual stake was recognised as
investment in joint ventures accounted using equity method. The Group has recognised the residual stake at its fair value on the date of loss of control and consequenUy, recognised the
gains realised on such divestment and fair valuation impact on residual stake of INR 3,396.98 crores.

For and on behalf of Tata Realty and Infrastructure Limited
CIN: U70102MH2007PLC168300

Sanjay Dult
Managing Director

DIN - 05251670

Place: Mumbai
Dated: 02 May, 2024



Tata Realty and Infrastructure Limited
CIN: U70102MH2007PLC168300

Regd. Office: "E Block", Voltas Premises, T. B. Kadam Marg, Chlnchpokli, Mumbai - 400033.
Tel. 91 226661 4444 Fax: 91 226661 4452 Website: www.tatarealty.ln

Statement of Consolidated Financial Results for the year ended 31 March 2024

Additlonal disclosures as per Regulation 52 (4) and 54 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015:

(INR In crores)

For year ended For year ended

Sr. No. Particulars
31 March 2024 31 March 2023

(Restated)

(Audited) (Audited)

(a) Debt-Eouitv ratio lin times) 2.36 3.52

Formula used for the computalion of Debt Equity Ratio =Total Debt' Shareholder's Equity I
(b) Debt Service Coveraqe ratio (DSCR) (in times) 0.06 1.02

Formula used for the computation of DSCR =Profit before Finance costs. Tax and Depreciation'
(Finance Cost + Principal payment of debt during the period)

(c) Interest Service Coveraqe Ratio (ISCR) (in times) 0.29 4.66
Formula used for the computation of ISCR - Profit before Finance costs. Tax and Depreciation'
Finance Cost

(d) Outstandino redeemable preference shares (cuantltv and value) NA NA
(e) Capital redemotion reserve' Debenture redernotion reserve NA NA
(f) Net-worth (INR in crores) 3398.33 2160.90
(g) Net Profit' (Loss) after tax (INR in crores) (693.631 2.165.86
(h) Earnlnos per equitv share (Face Value per share RS.10 each)

a) Basic (in Rs.) (not annualised) (2.99) 12.62
b) Diluted (in Rs.) (not annualised) (2.99) 12.62

(i) Current ratio (in times) 1.02 0.85

Formula used for the computation of Current Ratio =Current Assets' Current Liabilities

Ul Lonq Term Debt to Workinq capital (in times) 7.18 10.04

Formula used for the computation of Long Term Debt to Working capital =Long Term Borrowings +
Current Maturities of Long Term Borrowings' Net Working Capital (excluding current maturities of
long term borrowings)

(k) Bad debts to Account Receivable ratio (in %1 NA NA

Formula used for the computation of Bad debts to Account Receivable Ratio =Bad Debts' Average
Trade Receivable

(I) Current Iiabilitv ratio f%) 0.47 0.53

Formula used for the computation of Current liability ratio =Current Liabilities' Total Liabilities

(m) Total debts to Total assets (in %) 0.53 0.50

Formula used for the computation of Total debts to Total assets =Debt Securities Issued +
Subordinated Liabilities + Other Borrowings' Total Assets

(n) Debtors turnover (in times) fannuallsed) 10.35 13.44

Formula used for the computation of Debtors tumover =Revenue from operations 'Average Trade
Receivable

(0) Inventorv tumover lin times) (annualised) 0.12 0.34

Formula used for the computation of Inventory turnover =Sale of residential fiats 'Average
Inventory

(p) ooerauno maroin (in %1 10.05\ 10.081

Formula used for the computation of Operating margin =Profit before Depreciation. Finance costs,
(Gain)' Loss on fair valuation of derivative contracts, Tax and Exceptionaillem (less) Other Income'
Revenue from operations

(q) Net Profit! (Loss) marain lin %) 10.54) 0.94
Formula used for the computation of Net Profit' (Loss) margin - Profit, (Loss) after tax' Revenue
from operations

(r) Asset cover available, in case of non-convertible debt securities (in times)
NA NA

For and on behalf of Tata Realty and Infrastructure Limited
CIN: U70102MH2007PLC168300

Sanjay Dutt
Managing Director

DIN - 05251670
Place: Mumbai
Dated: 02 May, 2024



 

TATA REALTY AND INFRASTRUCTURE LIMITED 
CIN: U70102MH2007PLC168300 

E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai – 400 033 India. 
Tel. 91 22 6661 4444 Fax: 91 22 6661 4452 email id – trilsec@tatarealty.in  

Website: www.tatarealty.in 

May 2, 2024 
 
To,  
The Listing Department  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400001  
 
Dear Sir / Madam,  
 
Ref.: Scrip Code: 960358 / 973249/ 975013/ 975011 
 
Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities and Exchange 
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 52(3)(a) of the Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, I, Sanjay Dutt, Managing Director 
& CEO of the Company, do hereby declare that, the Statutory Auditors of the Company, M/s. 
B S R & Co. LLP, Chartered Accountants, have issued an Audit Report with an unmodified 
opinion on the Audited Standalone Financial Results of the Company for the quarter and year 
ended March 31, 2024 and Audited Consolidated Financial Results of the Company for the year 
ended March 31, 2024, as approved by the Board at its meeting held today i.e May 2, 2024. 
 
We request you to take the above on record. 
 
Yours faithfully, 
 
For Tata Realty and Infrastructure Limited 
 
 
 
Sanjay Dutt  
Managing Director & CEO  
(DIN: 05251670) 
 
 



B S R & Co. LLP
Chartered Accountants

Private and confidential
The Board of Directors

Tata Realty and Infrastructure Limited
E Block, Voltas Premises
T B Kadam Marg, Chinchpokli
Mumbai 400 033

2 May 2024

14th Floor, Central B Wing and North C Wing
Nesco IT Park 4, Nesco Center
Western Express Highway
Goregaon (East ), Mumbai - 400 063, India
Telephone: +91 (22) 6257 1000
Fa~ +9 1 (22)6257 1010

Independent Auditor's Certificate on Security Coverage of Tata Realty and Infr astructure Limited
pursuant to Regulation 54(3) of the Securities and Exchange Board oflndia (Listing Ob ligations and
Disclosure Requirements) Regulations, 2015 (as amended) for listed Non-Convertible debt securities
as at and for year ended 31 March 2024.

1. This certificate is being issued with the terms of our engagement letter to the Board of Directors dated
28 October 2022 and addendum dated 29 April 2024.

2. The Management ofTata Realty and Infrastructure Limited (herein after referred as "the Company")
has prepared and compiled the accompanying Statement on format of Security Cover as at 31 March
2024 (here inafter referre d as "the Statement") as at and for the year ended 31 March 2024. We have
been requested by the management of the Company to examine the details in Column H [Book value
of the assets not offered as security] of the Statement as at and for the year ended 31 March 2024 are

as per the Debenture Trust Deed between the Company and IDBI Trust eeship Services Limited
("Debenture Trustee") dated 17 March 202 1 and 11 Augus t 2021 (herein after referre d as "the

Deed"), in respect of 6,250 Unsecured, Listed, Redeemable, Non-convertible debentures of a face
Value of INR 1,000,000 each and the Debenture Trust Deed between the Company and Catalyst
Trusteeship Limited ("Debenture Trust ee") dated 8 August 2023 (herein after referred as "the Deed")

in respect of 72,000 Unsecured, Listed , Redeemable, Non-convertible debentures of a face Value of
INR 100,000 each (here in after cumul atively referred as "the NCD") issued on private placement

securities, basis unaudited books of account and other relevant records and documents in compliance
with Regulation 54 (3) of the Security and Exchange Board of India (SEBI) Listing Obligations And

Disclosure Requirements (LODR) Regulations, 2015 (as amended) and with Securities and Exchange
Board of India (SEBI) Master Circular SEBIIHOIDDHS-PoDl/P/CIRJ2023/109, dated 31 March
2023 (herein after cumu latively referred as "the Regulations"). Since the securit ies issued are

unsecured, there is no charge create d on any of the assets for these securities. The Statement has been
prepared by the manageme nt and signed by us for identification purpose only.

3. The certificate is required by the Company for the onward submission to the Bombay Stock Exchange
(BSE) in respect of the NCD.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into 8 S R & Co. LLP 14th Floor, Central B Wing and North e Wing. Nesco IT Park 4, Nesco Center.
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14. 2013 Western Express Highway. Goregaon (East). Mumbai - 400063
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Ind ependent Auditor' s Certificate on Security Coverage of Tata Realty and Infrastructure Limited

pur suant to Regulation 54(3) of the Securities and Exchang e Board of India (Listin g Obligat ions and

Disclo sure Requirem ent s) Regulations, 2015 (as amended) for listed Non-Convertible deb t securities

as at and for the year end ed 31 March 2024 (Continued)

Management' s Responsibility

4. The preparation of the Statement is the responsibi lity of the management of the Company including

the preparation and maintenance of all accounting and other relevant supporting records and

documents. This responsibility includes the design , implementation, and maintenance of internal

control relevant to the preparation and presentation of the Statement and applying an appropri ate

basis of preparation and makin g estimates that are reasonable in the circumstances.

5. The Mana gement of the Company is also responsible for ensuring that the Company complies with

the requirements of the Regulations, including, amongst others, maintaining Security Coverage Ratio
and for providing all relevant information to the BSE.

Auditor's Responsibility

6. Pursuant to the requirements of the Regu lations, it is our responsibility to provide limited assurance

on whether the book value as mentioned in Column H of the Statement have not been accurately

extracted from the audited books of account and other relevant record s and documents maintained by

the Company as at and for the year ended 31 March 2024 . Our responsibility does not include the

evaluation of adherence by the Company with all the applicable guidelines and SEBI regulations.

7. We have performed the following procedures in relation to the statement:

a. The Security Cover Ratio is not provided by the management since the NCD issued are

unsecured. We have obtained the deed and noted that the securities issued by the company are

unsecured,

b. Traced all the amounts relating to the assets and liabilities (as set out in the Statement) to the

audited financial statements as at 31 March 2024, financ ial information, books of accounts and

other records of the company.

8. The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reaso nable assurance engagement and consequently, the level of assurance
obtained in a limited assurance engage ment is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. As part of this engagement,
we have not performed any procedures by way of audit or review.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and NortheWing. Nesca IT Park 4, Nesca Center.
(a Limited Liability Partnership withLLP Registration No. AAB·8 181) w ith effect from October 14, 2013 Western Express Highway. Goregaon (East), Mumbai - 400063



B S R & Co. LLP

Tata Realty and Infrastructure Limited
Page 3 of 3

Independent Auditor 's Certificate on Security Coverage of Tata Realty and Infrastructure Limited
pursuant to Regulation 54(3) of the Secur ities and Exchange Board of India (Listin g Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for listed Non-Conver tible debt securi ties
as at and for the year ended 31 March 2024 (Continued).

9. We conducted our examination of the Statement in accordance with the "Guidance Note on Reports

or Certificates for Specia l Purposes (Revised 2016)" (referred as 'Guidance Note ') issued by the
Institute of Chartered Accountants of India (' ICA!'). The Guidance Note requires that we comply

with the ethica l requirements of the Code of Ethics issued by the ICAL

10. We have comp lied with the relevant applicable requirements of the Standard on Quality Control

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historica l Financial

Information and Other Assurance and Related Services Engagements

Conclusion

11. Based on proce dures mentioned in Para 6, 7 and our examination of the audited books of account
and according to the information, repre sentation , confirmation and explanations provided to us by

the management of the Company, nothing has come to our attention that causes us to believe that,

in all material aspects the book value as mentioned in Column H of the statement, read with notes

therein, have not been accurately extracted from the audited books of account and other records
maintained by the Company as at and for the year ended 31 March 2024.

Restriction on Use

12. This certificate has been issued at the request of the Company, solely for the purpose as set forth in

the para 2 and 3 above. It should not be used by any other person or for any other purpose . This

certificate relates only to the Statement specifie d above and does not extend to any financial

information of the Company or other information. Acco rdingly, we do not accept or assume any

liability or any duty of care for any other purpose or to any other person to whom this certificate is

shown or into whose hands it may come without our prior consent in writing. We have no

responsibility to update this certificate for events and circumstances occurring after the date of this

certificate.

For B S R & Co LLP

Chartered Accountants

Finn 's Registration No : 101248W/ WlO0022

Mumbai

2 May 2024

~'"\J"
Far had Bamji

Partner

Membership No: 105234

UDIN No: 24105234BKCLLD9448

Registered Office:

8 S R & Co. (a partnership firm with Registration No. BA61223) converted into 8 S R & Co. l LP 14th Floor. Central B Wing and North eWing. Nesca IT park a. Nesca Center,
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14. 2013 Western Express Highway. Goregaon (East), Mumbai - 400063



An nexure 1: Security Cov or as at 31 March 2024

TATA REALTY AND INFRASTRUCTURE LIMITED
CIN: U70102MH2007PLC168300

E Block , Vol tas Premises, T. B. Kadam Marg , Chinchpokli , Mumbai - 400 033 Ind ia.

Colum n A

Particulars

ASSETS

Prop e rty , Plant
and EQulom ent

Column S I e olum ne T Colum n D T Column E ,. Column F T Column G T Column H Column I Column J T Column K T Column L T Colum n M T Column N T Colum n 0

Exclusive IExclUSlve chule l Par l-Pu su I Pu l·Passu I ParI-Passu I Assets not Eliminatio n ITob l I Re lated t o only those Items cove red by t h is ce rt ifica te
ehll". Chule Chafl e Charl e offered as (amount etoHI

5e<urlty In IRs In crores)
(Rt In cro res ) ne p tlve)

Debt for w hich Other secured Debt for which ...... ot her de bt amou nt Market Value Carrying /book value Market Carrying value/book I Tot.1
th is certificate Debt t hls cert lflCllte shared by assets on co nsidered mo re for Assets for exclusive charr . Value for value for pa ri passu Va lue (aK+l+M+

belnelssue d belne:lssued pari passu which tha n once (due to charled on assets w here market Par i passu chu ge assets N)
De", rlpt lon of I debt hold e r t he re fs exclusive plus pa ri exclusive bas is va lue Is not charge w he re ma rket va lue

asset for w hich th is
(Includes pa rl- pusu cha rle) a sce rta ina ble o r Assetsvlll Isnot 8Scertalnab le

ce rt lflate re late
debt fo r Pa ssu .ppllcab le or ap plicab le

wh ich th is chlrl e (For EI. O. nk (Fo r Ee. Bank
ce rtifica te Is (e llclud Jng B. lanee , DSRA Bala nce, DSRA

Issue d & I Items ma rket value Is not market value
other de bt covered .ppllcable)

w ith parlpassu In colum n

charle) I )

Relat lna:to Column F

Book V. lue I Book V. lue I Yesl No BookV.lue Book Value

11.88 11.88

Capita l Wo rk-In­

Proaress

Goodw l1l

Intan gible Asse ts

Right of Use

Asset s

Intangible Asset s

und er
.evelcpme nt

Investm en ts

Loan s

Inven tories

Trade
Receivabl es
Cash and Cash

IEQulvalents
Ban koalan ces

oth e r th an Cas h

and Cash
Equivale nt s

Others

Tot . 1

UABIUTIE.S

Deb t
sec urities
to whic h
th is

certifi cate
pert a ins

Oth er debt
sha ring
par I-passu

charge with

a bov e d ebt

Ot he r Deb t

Investm e nt In
re lat ed parttes
Others - Curre nt
Investmen t

Loans a nd Inter ­

Corporat e Depos its
to relat ed part ies

Finish Go ods

Rece ivables

(Refer note (II))

--
1i"'<7;'7-'=-.w.:J:..£lll1L:::::';::&"

*

0.78 0.78

1.04 1.04

0 .4$ 0.45

10,489 .31 10,489.31

115 .03 11S.03

106.42 106.42

19.02 19.02

5.77 S.77

7.64 7.64

38.00 38.00

10 ,795 .34 10,7 95.34



TATA REALTY AND INFRASTRUCTURE LIMITED
CIN: U70102MH2007PLC168300

E Block , Vol tas Prem ises, T. B. Kadam Marg , Chin chpokli, Mumbai - 400 033 Indi a.

Annexure 1: Sec urity Cover as at 31 March 2024

Column A Column B Column C Colu mn 0 Colum n E Colum nF ColumnG Column H Column I Column J Column K Colum n L Colum nM Column N Column 0

P. rtlcul. rs Exclusive Exclusive Ch.,.e PI ,I,PISSU P.rl ·Pn.u Parl-Plssu Assets not ElimInation ITot.1 Rel.ted to only tho se Items cove red by th Is C1!rtlflc.te
Ch.,.e Ctl" lfI Ch.,._ Cha'ie offered.s I·mount Ct o HI

Security In IRs In ero res )
IRs In croresl nel.tlve)

Debt for whic h Oth., Secured Debt for whic h Assets Other debt .mount M.rket V.lue Cairrylnl / book v, lue Market c.rryln, v.l ue/book Tobl
t his certificate Debt thlscertlflclte sh.,ed by .ssetson conside red more far Asset s for exclusive chul e V. rue for \I.lue for pari passu V.luel"K+L+M+
belnllnued beln,lssued p.rlpilssu which th.n once Idue to th .reedon .ssets wher e merket Perlpilssu cher,e esseb N)

Descrlptfonof de bt holder ther e Is exclusIve plus pa ri exclusive lHIsls velue Is not ch. rl e wher e market value
. sset for which this (Include. 1'.,1. pessu ch.r,el ascert. lnl ble or Assetsvm Isnot ucert. lnable

certlfkate rel.te
dabt lor P.ssu eppllc1ble or.ppllc.ble

which t his cher,e IForE,. B.nk (ForE• • B.nk
certlflcetels (e. d udln. Bl lence, DSRA B.lenee , DSRA

luued& ,Items m. rket v. luels not merket v_Iue
other debt cove red .ppllclble)

with parlpassu In column
chare.) F)

Rel.tlne to Column F

BookV.lue BookV. lue Yesl No BookV. lue BookVllu e

Subordinated
debt

Borrowings Comme rcial Paper 621.79 621.79

Short term loan,

Bank
workIng capit al

150.00 150.00
loan, overda rft and
cash credit facility

Non convertible
Deb t Securities debentu res (Refer 1,406.26 1,406.26

not e (I)below)

Others Inter Corporate 143.00 143.00
o cstt s

Trade pavables 29.75 29.75

l ease Liabilities 1.00 1.00

Provisions 10.50 10.50

Other s (Refer note (III)) 398.14 398.14

Total 2.760.45 2,760.45

Cover on Book 3.91
Value
Cover on Market
Value

Exclusive perl-pass u

Security Cove r Security Cover
Ratio Ratio

Notes:
I. Includes Interest accrued on NCOamo untlng to INR61.26 crores and unexpired issuance cost INR Nilcrores.

II. Othe rs includes Non current tax assets, Other financial assets and Other current assets.

ill.Others Includes Deferred talC liabilities, other financ ial liabilities. current rex liabilities and oth er current liabilities.

Iv. We have calculated the Security Cover based on book value and not on market value of the assets since the deb entu res are unsecured.
v, The Sta tutory audito rs are only responsible to certify the Security Coverage Ratio calculated based on the book value of assets mentioned In Column H above is in agreement with audited books of accounts and oth er relevant
records and documents maintained by the Company as at and for the quarter ended 31 March 2024.

For and on behalf of Tata Realty and Infrastructu re li mited
CIN : U70102MH2007PlC168300

Sanjay Durt

ManagIng Director

DIN- 05251670
Place: Mumbai

Dated : 2 May 2024

'~ -= > ~
'-"-\ ~

BSR &Co. llP

Place: Mumbal

Dated : 2 May 2024

Signed for Identi fication purposes only:
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TATA REALTY AND INFRASTRUCTURE LIMITED 
CIN: U70102MH2007PLC168300 

E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai – 400 033 India. 
Tel. 91 22 6661 4444 Fax: 91 22 6661 4452 email id – trilsec@tatarealty.in  

Website: www.tatarealty.in 

May 2, 2024 
 
To,  
The Listing Department  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400001  
 
Dear Sir / Madam,  
 
Ref.: Scrip Code: 960358 / 973249/ 975013/ 975011 
 
Subject: Disclosure under SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023 
 
Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 
19, 2023, on ‘Revision in the framework for fund raising by issuance of debt securities by Large 
Corporates’, please take note of below mentioned details: 
 
Sr. No. Particulars Amount (Rs. In Crores) 

1.  Outstanding Qualified Borrowings at the start of the financial year  1586.71* 
2.  Outstanding Qualified Borrowings at the end of the financial year  1404.05* 
3.  Highest credit rating of the company relating to the unsupported 

bank borrowings or plain vanilla bonds, which have no 
structuring/support-built in. 

ICRA AA+ (Stable) by 
ICRA Limited 

4.  Incremental borrowing done during the year (qualified borrowing)  720 
5.  Borrowings by way of issuance of debt securities during the year  720 

 *including accrued interest 

We request you to take the above on record. 
 
 
 
_______________________    _______________________ 
Rashmi Jain                    Dilip Agrawal 
Company Secretary      Chief Financial Officer  
Tata Realty and Infrastructure Limited   Tata Realty and Infrastructure Limited 
Tel.: +91 22 66614444     Tel.: +91 22 66614444 
Email:  trilsec@tatarealty.in     Email: trilsec@tatarealty.in 
Date: May 2, 2024 



Sr. Details of the party (listed entity /subsldlary) entering Into the Details of the counterparty Details of other retated party Value olthe Vatueof transaction In case monies are due to In case any financial Indebtedness Is Incurred to make or Details of the loans. inter-corporate deposits. advancesor Investments

No. transacti on transaction retated party during the reporting either party as a result of the give loans.I nter-corporate deposits. advancesor

transaction as period 01110/2023to transaction Investments

approved by 31/03/2024

the audit •

Name PAN Name Opening Closing Nature of Details of other Cost Tenure Nature (loan/ Interest Rate Tenure Secured/ Purpose for

balance as on balance as on indebtedness Indebtedness advance/ (%1 unsecured which the

01110/2023 31103/2024 (loan/ issuance Intercorporate funds will be

33 TalaRealtyand tntrastructureLimited AACCT6242l MIAInfrastructure PrivateLimited Recovery of Expenses -

34 rata Realtyand InfrastructureLimited AACCT6242L InterCorporateDeposits

TRIFGurgaonHousingProjectsPrivateLimited

35 TataRealtyand Infrastructure Limited AACCT6242L TRIL Constructions Limited Recovery of Expenses -
36 Tata Realty and Infrastructure limited AACCT6242L TRJL Roads Private Limited Interest Income -
37 Tata Realty and Infrastructure Limited AACCT6242L TRILUrbanTransport PrivateLimited Inter CorporateDeposits - 114.16 114.16 NA NA NA Investment NA NA NA Business

refund Purpose

38 ra ta Realty and Infrastructure Limited AACCT6242L TRIL UrbanTransport PrivateLimited OCRPS - 133.20 NA NA NA Investment NA NA NA Business

Purpose

39 r ataRealty and Infrastructure Limited AACCT6242L TRIL UrbanTransport Private Limited OCD - 232.86 NA NA NA Investment NA NA NA Business

Purpose

40 TataRealtyandInfrastructure Limited AACCT6242L TRIL UrbanTransportPrivateLimited OCD-redemptlon - - NA NA NA Investment NA NA NA Business

Purpose

41 TataRealtyandInfrastructure Limited AACCT6242L TRILUrbanTransportPrivateLimited CCD NA NA NA Investment NA NA NA Business

Purpose

42 Tata Realty andInfrastructure Limited AACCT6242L Trll Bengaluru Real EstateOnePrivate Limited InterCorporateDeposits - 0.43 NA NA NA Inter Corporate NIL Repayable on Unsecured Business

given neposn Demand Purpose

43 Tata Realtyand Infrastructure Limited AACCT6242L TRILBengaluru Consultants Private Limited InterCorporate Deposits -
repayment

44 Tata Realty and Infrastructure Limited AACCT6242L Trll Bengaluru Real Estate Three Private Limited InterCorporate Deposits

given

45 Tata Realty and Infrastructure Limited AACCT6242L TRILIT4 Private Limited Project Management 2.39 2.39 1.42

Consultancy fees

46 rata RealtyandInfrastructure Limited AACCT6242L TRIL1T4 PrivateLimited AssetManagement Fees 1.38 1.38

47 rata RealtyandInfrastructure Limited AACCT6242L Uchlt Expressways PrivateLimited 0.10 0.10 0.04

Recovery of Expenses IBG Commission)

48 TataRealtyand InfrastructureLimited AACCT6242L Uchit ExpresswaysPrivateLimited Asset Management fees - 0.22 0.22 0.04

49 r ata Realtyand InfrastructureLimited AACCT6242L Mikado Realtors Private Limited AssetManagement Fees 0.12 0.12

50 Tata Realty and InfrastructureLimited AACCT6242L MikadoRealtors Private Limited Project Management 1.91 1.91 1.47

Consultancy fees

51 Tara Realty and Infrastructure Limited AACCT6242L Mikado Realtors Private Limited Deputation cost 0.43 0.43 0.03

52 TalaRealtyand Infrastructure Limited AACCT6242L Mikado RealtorsPrivate Limited Interest on ICD 3.85 3.85

53 tara Realtyand InfrastructureLimited AACCT6242L Mikado Realtors PrivateLimited Recovery orexpenses (0.24) (0.24)

54 TataRealtyandInfrastructure Limited AACCT6242L MikadoRealtors Private Limited 720.00 720.00

Inter Corporate Deposits Given

55 Tata RealtyandInfrastructure Limited AACCT6242L MikadoRealtors Private Limited 720.00 720.00

Inter Corporate Deposits Repaid

56 rata Reatty andInfrastructure Limited AACCT6242L Mikado Realtors PrivateLimited Investments In NCO - (332.62) (332.62) Commercial 4.55%- 90 Days to Investment NA NA NA Business

Paper 4.95% 364days Purpose

57 r ataRealty and Infrastructure Limited AACCT6242L Mikado Realtors Private Limited Guarantee on shortfall of (730.00) (730.00) Commercial 4.55%- 90 Days to Investment NA NA NA Business

undertaking Paper 4.95% 364 days Purpose

58 r ata Realty and Infrastructure Limited AACCT6242L Industrial Minerals and Chemical Company Pvt. Project Management Fees - 1.37 1.37

ltd.

59 ra ta Realtyand Infrastructure Limited AACCT6242L Industrial Minerals andChemical Company Pvt. 0.29 0.29

ltd. Recovery of Expenses

60 rata RealtyandInfrastructure Limited AACCT6242L Industrial MineralsandChemical Company Pvt. Guarantee on shortfall of - - -
ltd. undertaking

61 rata RealtyandInfrastructure Limited AACCT6242l Recovery of Expenses 0.03 0.03

Landkart Builders Private Umited

62 ra ta RealtyandInfrastructureLimited AACCT6242L TataHousingDevelopment CompanyLimited Recoveryof Expenses .- 2.74 2.74 0.54

--...
63 r ata Realty and InfrastructureLimited AACCT6242L t ata AIGGeneral Insurance Limited Insurance expenses 0.04 0.04 0.00

,f', ';~~UCT§~.,~ ,.--~---.. - '
64 Tata Realty and Infrastructure Limited AACCT6242L Tata AIGGeneral Insurance Limited Insuranceexpenses 0.15 (0.15) (0.15) 1it !

<,
'\\~\\

, ~ ::,.l!1 - } :::jn
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Tata Realty and Infrastructure Limited
Rs Incrore

Related Party Transactions disclosures for the Year ended 31 March 2024
Addillonal disclosureof related partytransactions - applicable only In case the related party transaction relates to loans, inter-corporate

SL Details of the party (li sted ent ity Is ubsldlary) ente ring Into the Details af the counterparty Detal!s of other related party Value of the VaLue of t ransacti on In case monies aredue to In case any fin anciaLIndebtedness is incu rred to make or Details of the loans, inter-corporate deposits, advances or Investments

No. transaction transa ction relat ed party during the reporting either part y as a resu lt of t he give tcans .fnter-ccrpc rate depos its, advan ces or

transactron as period 01/10/2023 to transaction Investments

approved by 3110312024

theaudit

Name PAN Name Opening Closing Nature of Details of other Cost Tenure Nature (Ioanl Interest Rate Tenure Securedl Purpose for

balance as on balance as on indebtedness Indebtedness ecvancez (" ) unsecured which the

0111012023 3110312024 I floanl Issuance intercoroorate funds wilt be
1 Tata Realty and Infrastructure Limited MCCT6242L TataSons Private Limited Recovery of Expenses 3.90 3.90 1.96

2 rata Realty and Infrastructureumrtec MCCT6242L r ataSonsPrivate urmtec Purchase of Shares 1,994.73 1,994.73 1.96

3 tat eReaLty and Infrastructureumued MCCT6242L Tata SonsPrivateLimite<! Right Issueof shares 1,995.13 1,995.13 1.96

4 TataReaLty and InfrastructureLimited MCCT6242L ArrowmrraestatePrivate Limited Asset Managementfees 1.50 0.77 0.77 0.35

5 Tata Realtyand Infrastructure Limited MCCT6242L ArrowmtreestatePTtvate urnrtec Rentexpenses 0.50 0.14 0.14 0.03

6 Tata ReaLty and Infrastructureumlteo MCCT6242L ArrowInfraestatePrivateLimited Recovery of Expenses 1.00

7 'rata Realty and InfrastructureLimited MCCT6242L Dharamshala Ropeway Limite<! PMC 0.41

8 r ata Realty and InfrastructureLimited MCCT6242L DharamshalaRopeway Limited Guarantee 110.00 110.00

s rata Realty and InfrastructureLimited AACCT6242L DurgShivnath Expressways Private Limited AssetManagement fees 0.11 0.11 0.02

10 Tata Realty and Infrastructure Limited AACCT6242L GurgaonConstructweUPrivate Limited AssetManagement fees 0.85 0.85 10.09

11 Tata Realty and InfrastructureLimited AACCT6242L Gurgaonaeattecn Limited Asset Management fees 2.00 0.78 0.78

12 r ata Realtyand InfrastructureLimited AACCT6242L Gurgaon geattecn Limited CoreLeasingFees 1.00 0.07 0.07 0.08

13 r ata Realtyand InfrastructureLimited AACCT6242L aurgaon geattecn Limited Deputation cost 0.36 0.36 0.03

14 Tata Realtyand InfrastructureLimited AACCT6242L GurgaonRealtech Limited Security Deposit 0.01 0.01

15 r ata Realty and InfrastructureLimited AACCT6242L au rgaon aeattecn Limited Office, common area 0.25 0.03 0.03 0.00

maintenancecharges

16 Tata Rea lty and InfrastructureLimited AACCT6242L aurgaon ReaLtech Limited Recovery 01 t xpenses " 1.00 10.16) 10.16)

17 r ata Rea lty and InfrastructureLimited AACCT6242L HVFarms Private Limited Inter CorporateDeposits 0.13 0.13 NA NA NA Inter Corporate NIL Repayable on Unsecured Business

given Deposit Demand Purpose

18 r ata Realty and Infrastructure Limited AACCT6242L HV Farms Private Limited Recoveryof expenses NA NA NA Inter Corporate NIL Repayableon Unsecured Business

Deposit Demand Purpose

is r ete Realty and Infrastructure Limited AACCT6242L Infopark Properties Limited ICD Interest Income NA NA NA Intercorporate NIL Repayableon Unsecured Business

Deposit Demand Purpose

20 Tata Realty and Infrastructure Limited AACCT6242L Infopark Properties Limited Asset Management fees 13.51 13.51 0.07

21 r ata Realty and Infrastructure Limited AACCT6242L Infopark PropertiesLimited Core l easing Fees 17.52 17.52 4.53

22 Tata Realty and Infrastructure Limited AACCT6242L Infopark Properties Limited Project Management Fees 3.12 3.12

23 Tata Realtyand Infrastructure limited MCCT6242L Inlopark PropertiesLimited Deputation cost 2.54 2.54 0.19

24 r ata ReaLty and InfrastructureLimited AACCT6242L mrooanPropertiesLimited BG Commission 0.3<1 0.30

25 Tata Realty and Infrastructure limited AACCT6242l InfoparkPropertiesLimited Inter CorporateDeposits 75.00 Commercial 5.74% 90 Daysto InterCorporate 11)" RepayabLe on Unsecured Business

repayment Paper 364 days Deposit Demand Purpose

26 Tata ReaLty and Infrastructure Limited AACCT6242L TRIL InfoparkLimited AssetManagementfees 15.00 (6.69) (6.69)

27 Tata RealtyandInfrastructure umuec AACCT6242L TRIL InfoparkLimited Recovery of Expenses 3.00 {l.571 (l.57)

28 Tata RealtyandInfrastructure Limited AACCT6242L TRIL lnrooarxLimited CoreLeasing Fees 20.00 (8.80) (8.80)

29 r ata RealtyandInfrastructure Limited MCCT6242L lntemanonaunrraoundPrivate urnneo InterCorporate Deposits 5.00 1.00 1.00 127.47

repayment

30 r ata Realty and Infrastructure Limited AACCT6242L lntematronaunrraouncPrivateLimited Deputation cost 0.11 0.11 0.01 /- ~..."'\"U~ r/~

31 Tata ReaLty and InfrastructureLimited AACCT6242L mrernanonaunrrabuncPrivate Limited Recoveryof Expenses 0.50 0.60 0.60 0.00 II..~ r , 7".<'\\
32 rata ReaLty and InfrastructureLimited MCCT6242L MIA Infrastructure Privateumneo Inter Corporate Deposits ~ ~; V;:::·

I ~ .~~<o J~

~~ ./f!}
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Sr. Details of the party (li sted entity ' subsi diary) entering Into the Details of the co unterparty Details of other rela ted party Value 01th e Valueof transaction In case monJesaredueto In case any fi nan cial indebtedness 15 In curred to m ake Of Detai ls of the tcans . Jnter-ccrpcr ate deposit s, advances or Investments

No. transaction t ransacti on related party during the reportine either party as a result 01the give teans. tnter-c cracrate deposits, advances or

transactionas period 01110/2 023 to transaction Investments

approve d by 31103/2024

the audit

Name PAN Nam e Opening Closing Natu re of Details 01other Cost Tenure Natur e (Ioanl Int erest Rate Tenure Securedl Purpose for

balance ason balance ason indebtedness indebtedness advance! (%) unsecured which the
01/10/2023 311031202 4 , (loan/ issuance intercorporate funds w iU be

6S r ata Realty and Infrastructure limited M CCT6242l TItan Companylimited InterestExpenses 1.86 1.86 1.86

66 r ata Realty andInfrastructure li mited AACCT6242l Titan Companylimited Services Received 0.49 0.49 0.25

67 r ata Realty and lnrrastructure limited MCCT6242l Titan Companylimited Unsecured loan taken 143.00 143.00 143.00

68 rata RealtyandInfrastructure limited MCCT6242l TitanCompanylimited Unsecuredloanrepaid NA

69 r ata Realty andInfrastructure limited AACCT6242l rata Consultancyserviceslimited InformationTechnologyand 1.50 1.50 0.49
outsource expenses

70 r ata Realty andInfrastructure limited AACCT6242l teaseune expenses 1.05 1.05
tata Communications limited

71 r ataRealtyandInfrastructure limited AACCT6242l rc onrstServices limited Fees & Consultancyexpenses 0.05 0.05 0.05

72 Tata Realty and Infrastructure li mited AACCT6242l vottas limited Rentexpenses 0.75 0.75 0.12

73 Tata Realty and Infrastructure limi ted AACCT6242l vcttas limited Receivables 0.53

74 rata Realty andInfrastructure limited AACCT6242l Infinity Retail limited ServicesReceived 0.02 0.02 0.04

75 Ta~a Realty and Infrastructure limited AACCT6242l 0.02 0.02

Tata 1rng Technolog ies Private limited Services Received

76 Tata Realty andInfrastructure limited AACCT6242l Key Manageria l Personnel (KMP) SaniavDult 9.24 9.24

n rata Realty andInfrastructure limited AACCT6242l Key Manageria l Personnel (KMP) Aravind Maiya 0.78 0.78

7B Tata RealtyandInfrastructure limited AACCT6242l Key Managerial Personnel (KMP) Dilip Aaarwal 2.00 2.00

79 lata Realty andInfrastructure limited AACCT6242l Key Managerial Personnel (KMP) Rashmi Jain 0.55 0.55

BO Tata RealtyandInfrastructure limited AACCT6242l Other Employee benefits (KMP) Gratuity, Leave encashment and Earned I 1.24 1.24

8 1 r ata RealtyandInfrastructure limited AACCT6242l Kolkata One Exceltcn Private limited Reimbursement of expenses 2.18 2.18 0.05

B2 Tata Realty and Infrastructure limited AACCT6242l ServicesReceived 0.18 0.18 0.12

The Indian Hotels Company limited

B3 TataRealty andInfrastructure limited AACCT6242l Tril Bengaluru Real Estate Five Private OCO 164.89
limited

B4 TataRealty andInfrastructure limited AACCT6242l Tril Bengaluru Real Estate Five Private Equity .

limited

B5 Tata Realty andInfrastructure limite d M CCT6242l OCD 876.72

Tril Bengaluru Real Estate Six Private limited

B6 Tata RealtyandInfrastructure limited M CCT6242l 10.50 10.50

Tril Bengaluru Real Estate Six Private Limited Inter Corporate Deposits Investments

B7 TataRealtyandInfrastructure limited AACCT6242l 0.18 0.18 10.50
Tril Bengaluru Real Estate Six Private limited Interest on Inter Corporate Deposit

B8 Tata Realty andInfrastructure limited MCCT6242l Equity .

Trtl Bengaluru Real Estate Six Private limited

B9 rata RealtyandInfrastructure limited MCCT6242l Tril Bengaluru Real Estate Seven Private Equity (0.00 ) (0.00)

limited

90 r ata Realty andInfrastructure limited AACCT6242l Piem Hotels Limited Services Recovered (0. 10) (0.10) 0.00

91 rata RealtyandInfrastructure limited MCCT6242l Tala Services Limited ServicesRecovered (0.0 41 (0.0 4) -
92 Tata Realtyand Infrastructure limited MCC T6242l Remuneration andincentives 13.5B) (3.S9) ~,;.r-~...::-vC'~,,r ,--,
93 Tata Realtyand Infrastructure limited AACCT6242l 0.00 0.00

~{ MU~ SAl \:u
Tata Unistore Limited Services Received * ) m

94 Tata Realty and Infrastructure limited AACCT6242l 0.09 0.09 . ~\.. ~:;'-fjSynergizers Sustainable Foundation Expense pertaining to Voluntary CSR * 0.09 'l;... b-/~~

V
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sr, Det ails of the party (listed ent ity Isubsldla ry) en terin g into the Detail s of th e counterp arty Detai ls of other related party Value althe Valueof transaction In case monies are due to In case any f inancta Llndebtedness is in curred to make or Det ails of the loans, tnt er-c orporate deposit s, advan ces or Inves tments

No. transaction transaction related party dur ing the reporting either party as a result ct t he give loans , lnter-corporate deposits, a dvances or

transactionas period 01/10 /2023 10 transaction i nvestments

approved by 31/03 /2024

th e audit

Name PAN Name Opening Closing Natur e of Det ails of other Cost Tenure Natu re (loanl Interest Rate Tenure Secured / Purpo se for

ba lan ce as on balance as on Indeb tedness indebtedness adva nce l (%) un secur ed wh ich th e

0111012023 3110312024 f10anl Issuance Intercoro orate fun ds will be

95 r ata Realty and Infrastru ctu re limited AACCT6242l 160.00

Hampi Expressway Limi ted Non Ca sh tran sactions 160.00

96 AACCT6242l 0.08 0.08

r ata Realty and mrrastructu re limited Tata Al A life Insu ran ce Co m pany Limited Insurance expenses

97 rata Realty and muasnucrure limited AACCT6242l 1.12 1.12

Ta ta Consulting Eng inee rs Lim ited Fees and Consultancv expenses

98 Tata Realty and Infrastructure limited AACCT6242l 598.58 598.58

TRIL Roads Private Limited O ptionally Con ve rti ble Debentures (O C Os 153.78

99 Tata Realty and Infrastru ctu re limited AACCT6242l 444.81 444.81

TRIL Roads Private Lim ited Optional ly Convertible De be ntu res (O C OS

100 'rata ReaLty and Infrast ructur e limited AACCT6242l 143.42 143.42

TRIL Road s Private limited Inter Corporat e Deposits re fund 110.44

101 (32.671 (32.67)

Infopark Propert ies limited AAGCI3935 B TRIL IT4 Private Limited Interest Income 75.00

102 Arrow lnrraestate Private limited AAGCA2667l Info park Pro pe rties Li mited Interest Income (0.021 0.25 0.27

103 Gurgaon aeanecn limited AAACU8322J Infopa rk Properties Limited Interest Income (0.10) 0.80 0.90
104 (3.051 (3.05)

Infopark Properties limited AAGCI3935B TRIL Bengaluru Co nsultants Private Lim ited salaryO&M 9.00

105 (1.47) (1.47)

Infopark Propert ies limited AAGCl3935B The Indian Hote ls Co mpany Lim ited Operating Fees 3.00
106 (0.03) 10.03)

Maintenance Elect nclty -

rntopa rk Propert ies limited AAGCl3935B Ta ta T elese rv ices Limit ed Income

107 Compulsory convertible Debenture

N atheran Ropewavs Private Lim ited AACCM6987D Meena Infratech L LP 0.15

108 Compulsory convertible Debenture .

Matheran Ropeways Private Limited AACC M6987D TRIL Urban T ransport Private Li mite d 0.35

109 Int ernational Infra buno Private limited MDCI9689K Trent Li mited Security DepositPayable 0.45

110 Internat ional Inrrabulto Private Limited MDCI9689K Trent Limited LeaseRental- Receivable 0.02

111 (0.03) 0.03

rntema ucnat Infrabull d Private limited AADCI9689K T rent Li mited Pacao e Charges-Incorne

112

TAil Urban Transport Private limited M ECP2637H Pune IT City Melro Rai l Limited Success fee 25.00

113 3.96

TRllUrban Transport Private limited AAECP2637H Dharamshata Ropewa y Li mited ICD

11. Project Management 24.67

TRll Urban Transport Private LImited MECP2637H Pune IT City Metro Ra il Lim ited Consult ancy Fees Income

US Rent for Office premises 1.51

TRll Urban Transport Private LImited AAECP2637H Ewart Investm en t Li mited

116 Purchase ofSoftware Li cence 0.06

TRll Urban Transport Private limited AAECP2637H Tata Consultancy Services limited

117 Telephone & Internet Expenses 0.10

TAil Urban Transport Private limit ed MECP2637H T ala Telese rvices (Maha ra shtra) Limited

118 Interest Income from Inter- 0.37

TRll Urban Transport Private limite d AAECP2637H Dhara msha la Ropewa y Lim ited corporate deposit

119 Interest Income from Inte r- 4.35

TRll Urban Transport Private limited AAECP2637H Uchit Ex pre ssw ays Private Limited corporate depos it 0.75

120 Insurance 0.01

,~f~TRll Urba n Transport Private limited MECP2637H Tata A lA life Insurance Company Li mit ed

121 Insurance 0.06 r.l.....<..:>" ,- - -',Ve>":'-":\
TRll Urban Transport Private limited MECP2637H T ata AI G General Ins ura nce Limi ted !J~(/ \~~

122 \l~t ;,,\\.:1\BAI,lEI)
TRILUrban Transport Private limited AAECP2637H Durg Shtvnath Expresswa ys Priv ate Limited 0.68

123
.~~;;::- /~" / I

TRl l Urban Transport Private limited AAECP2637H Hampi Exp re sswa y limited 0.76 ~ -';"''';~~...



Sr. Details of the party (Usted enli ty I subsidiary) ente ring into the Details 01 the counterpa rty Details of other related party Valueolthe Value ol transa clion In case monies are due to In case any l inanclal lndeb tedness Is Incu rred to make or Details 01 the loans, Inter-corporate depos its , advances or Investments

No. transaction tran sacti on rela ted party dur ing th e reporti ng either party as a result 01the give toans.mter -corpo rate depos its , advances or

transaction as period 01110/2023 to transacli on Investments

approved by 31103/202 4

the audit

'-
Name PAN Name Opening Closing Nature of Details 01 other Cost Tenure Natu re (loanl Inte rest Rate Tenure Securedl Purpose lo r

balance as on balance as on Indebtedness Indebtedness advance l (%) unsecured wh ich the

01110/20 23 31/03/2024 (loanl issuance Intercorporate lunds will be
124

TRll Urban Transport Private Limited AAECP2637H Th e Ind ian Hotels Company Lim ited 0.22

125

TRll Urban Transport Private Limited AAECP2637H Voltas Limited 0.02

126

TRll Urban Transport Private Limited AAECP2637H Pune Sol apur Expressway s Priva te Lim ited 0.16

127 -
TRll UrbanTransport Private Limited AAECP2637H TRIL Road s Private Limited 0.20

128 (0.88) (0.88)

Pune ITCity Metro Rail Limited AAKCP4269K Tata Projects Limited Recovery01 expenses

129 .
TRll Roads Private Limited AACCN6123G Tata A lA Life Ins ura nce Company Limited Insurance 2.01

130 InterCorporate DepasitTaken 26.00

Mikado Realtors Private Limited AAECM7429E Promont Hilltop Private Limited 26.00

131 Ac tis Treit Holdings No .2 (Singapore) Private Issueof NonConvertibleDebentures 9.62
Mikado Realtors Private Limited AAECM7429E Limited 48.88

132 Insurance Expense 0.29

Mikado Realtors Private Limited AAECM7429E Tata A IG General Insurance Lim ited

133 Universal MEP Projects & Engineering Other Expenses 2.07

Mikado Realtors Private Limited AAECM7429E Services Lim ited 1.47

134 Interest Payable onInterCorporateDeposits -
Mikado Realtors Private Limited AAECM7429E Promont Hilltop Private Limited 0.12

135 Mikado Realtors Private Limited AAECM7429E

136 (0.29) (0.29)

Mikado Realtors Private Limited AAECM7429E Tata AIG General Insurance Lim ited Insurance

137 Industri al Minerals and Chemicals Company 14.50

Private Limited AAAC I0958C Tata Capital Finan cia l Serv ices Limi ted
Short Term Borrowings taken

138 Industrial Minerals and Chemicals Company 40.00

Private Limited AAACI0958C Tata Capital Financial Services Lim ited
Short Term Borrowings repaid

139 Industri al Minerals and Chemicals Company 1.14

Private Limited AAACI095BC Tata Capital Financial Serv ice s Lim ited
Anance Cost

140 Industrial Minerals and Chemicals Company 0.19
Services Received

Private Limited AAACI095BC Tata AIG General Insurance Lim ited

141 Indust rial Minerals and Chemicals Company 0.03
Services Received

Private Limited AAACI0958C Tata Teleserv ices (Maha rashtra) Lim ited

142 Industr ial Minerals and Chemica ls Company Act is Trelt Holdings NO.2 (Sing apore) Private

Private limited AAACI0958C Limited
Compulsory Convertib le Debentures

41.42

143 Industrial Minerals and Chemicals Company

Private Limited AAACI0958C Ta ta Te leserv ices (Mah arashtra) Lim ited
Capital Creditor

0.01

144 (0.06) (0.06)

Industr ial Minerals and Chemicals Company

Private Limited AAACI0 958C Tata AIG General Insu ran ce Lim ited Insurance

145 (0.01) (0.01)

Hampi Expressways Private Limited AADCH6031L Tata A IG Ge nera l Insura nce Lim ited Insurance

146 Guarantee commission, syndication fees & gro (2.38) 26.73

Pune ITCity Metro Rail Limited AAKCP4269K TRIL Urban Transport Priv ate Lim ited

147 Guarantee commission, syndication fees & qro (0.01) 8.65

Pune IT City Metro Rail Limited AAKCP4269K Siemens Project Ven tu res GmbH

148 (0.01) (0.01)

-
Uchlt Expressways Private Limited AABCU99608 Tata A LALife Insu rance Company Limited Insurance ~yAA ~

149 (26.64) (26.64)
~ ~r'" "' '';V0~

Rental Income and CAM ~? ') :.-A
) C-

TRil 1T4 Private Limited AANCA0519Q Tata Co nsu ltancy Serv ices Lim ited recovery 55.00 , i;:. ( ~ .I1I\.'i iA\ } ;o

150 Arrow Infraestate Private limited AAGCA2667L Info park Properties Limi ted Inter Corporate Deposit 5.00 5.00 5.00 ~ ; ,....
~~'~ ~~-~ b:I"i:.;:_JJ '" f

~...7



Sr. Details of the party (listed ent ity /subsldlary) enter ing Into the Details of the counterparty Details of other related party Value of the Value of transaction In case mon ies are due to In case any financial Indebtedness is Incurred to make or Details of the loans , Inter-corporate deposits, advances or Investments

No. transacllon transaction related party during the report ing either party as a result of the give loans, Inter -corporate deposits, advances or

tran sacti on as period 01110/2023 to transacllon Inve stments

approved by 31/03 /202 4

the audit..

Name PAN Name Opening Closing Natureof Details of oth er Cost Tenure Nature (l oan/ Interest Rate Tenure Secured/ Purp ose for

balance as on balance as on Indebtedness Indebtedness advance/ (%) unsecured which the

01/ 10/2 023 31103/2024 Iloan/ lssuance Intercoroorate funds will be

151 -
Arrow Infraestate Private Umited AAGCA2667l Tala Housing Development Co mpa ny Lim iled Security Deposit Payable 0.31

152 Rental Income and CAM 1.14 1.14

Arrow Infraestate Private Umited AAGCA2667l T ata Hou sing Deve lopment Co mpany Lim ited recovery 0.13

153 Arrow Infraestate Private Umited AAGCA2667l Gurga on Realtech Limited Construct ion Cost 0.73 0.73 5.72

154 -

Arrow Infraestate Private Umlted AAGCA2667l Tata SIA Airlines Lim ited Security Deposit Payable 3.13

155 (3.22) 3.60

Rental Income and CAM

Arrow Infraestate Private limited AAGCA2667L Ta ta SIA Airline s Lim ited recovery 8.00 0.00

156 Gurgaon neauecn limited AAACU8322J Infopark Properties Limited ICDGi ven 16.00 16.00

157 Construction expenses 0.12

Gurgaon Reallech limited AAACU8322J Gurgaon Constructwell Private Limited Incurred

158 Gurgaon aeattacn limited AAACU8322J Ta ta SIA Airlines Limited CAM & Other Recovery 2.28

159 CAM& Other Recovery 0.19

Gurgaon Reallech limited AAACU8322J Ta ta Housing De velopment Compa ny Limited

160 CPP Investment Bo ard Private Ho ld ings (4) SeriesACompulsorilyConvenlble Debentures- Pay -

Gurgaon Reallech limited AAACU8322J Inc 9.76

161 CPP Inv estm ent Boa rd Priva te Hold ings (4) SeriesBCompulsorily ConvertlbteDebentures- Pay -
Gurgaon aeauecn limited AAACU8322J Inc 9.76

162 -
Gurgaon Reallech Umil ed AAACU8322J Gurgaon Co nstnuctwe ll Private Limited GurgaonConslrUclwell Pvtltd 1.28

163 Security DepositsPayable -
Gurgaon Realtech limited AAACU8322J Tata Hous ing De ve lopment Co mpa ny Lim ited 0.06

164 Gurgaon Reallech Limited AAACU8322J Tata S IA Ai rl ines Limi ted Security DepositsPayable 0.62

165 Gurgaon aeauecn Limited AAACU8322J Ta la S IA Airlines Lim ited CAM& Other Charges- Receivable - 0.05

166 CAM & Other Charges- Receivable -
Gurgaon Reall ech Limited AAACU8322J Ta ta Housing Development Company Limited 0.03

167 (1.16) (1.16)

Rental Incom e and CAM

Gurgaon Realtec h limited AAACU8322J Tata SIA Airlines Limited recovery 3.00

168 (22.23) (22.23)

Rental Income and CAM

Infopark Properties limited AAGCI3935B Ta ta Consultancy Serv ices Lim ited recovery 45.00

169 (0.23) (0.23)

Rental Income and CAM

Infopark Propert ies Limited AAGCI3935B T ata Communica tions Limit ed recovery

170 (0.02) (0.02)

TRIL IT4Private Umlted AANCA0519Q T ata Teleserv ices (Maharashtra) Lim ited Commun ication Expenses

171 (0.06) (0.06)

lntopark Properties Umlted AAGCI3935B T ata Telese rv ices Limited Communicat ion Expenses

172 (0.04) (0.04)

Infopark Propert ies limited AAGCI39358 T ata Con sultancy Serv ices Lim ited Services received-Expenses

173 (0.01) (0.01)

TRIL IT4 Private limited AANCA0519Q Tata Consu ltan cy Services Limited Services received-Expenses

174 (0.06) (0.06)

Infopark Propert ies limited AAGCI3935B Tata Teleserv ices Lim ited Services received·Expenses /~~"
175 0.02 ,.1'-S) '>.- -<:V~~t

Durg Shivnath Expressways Private u rnueo AADCS2258Q TRIL Roads Priva te Limited Re imburs em en t o f Ex pen ses 1.12 I~/ " ,\'i.. .- \

176 2.95 I ~ I 1..<1 i' 13,u.! \';up
Durg Shivnath Expressways Private Umited AADCS2258Q TRI L Roads Private Lim ited A sset M anagement Fee 0.24

~ _" ,J' }::: j: ;;{.t

177 0.00 ~ ..<,,"-/ :
Durg Shtvnath Expressways Private Umited AADCS2258Q Ta ta A lA Life Insurance Co mp any Lim ited Insuranc e Pre imiu m i>:t ~ - - -' y//

V~ Iir; O?...:;'·... :./'



Sr. Details of the party (li sted entity Isubsi diary) ente ring Into the Details of the counte rparty Details of othe r related party Value otthe Value of transaction In case monies are due to In case any fi nancial Indebtedness Is Incurred to make or Details of the loans. inter-corporate deposit s. advances or Investments

No. transacti on transactio n related party during the report ing eit her party as a result of the give toans. tnter-corpc rat e deposits. advances or

transactio n as period 01110/2023 to transac tio n Investments

approved by 31/03/2024

the audit

.
Name PAN Name Opening Closing Nature of Details of other Cost Tenure Natu re (loanl Interest Rate Tenure Securedl Purpose for

balance as on balance as on Indebtedness Indebtedness advancel (%) unsecured whi ch the

01110/2023 31103/2024 . (loan l lssuance Intercoroorate tund s w1Ube

178

Durg Shivnath Expressways Private limited AADCS2258Q Ha mpi Expres sw ay Limited Int erest on Inter Corporate Deposit 2.06

179 10.96

Durg Shlvnalh Expressways Private umneo AADCS2256Q TRIL Urban Transport Priva te Limited Int er Corpo rate Deposit 102.76

180 53.40

Durg Shivnath Expressways Private limit ed AADCS2258Q TRIL Urban T ransport Private Limited In t er Corpo rate D eposit - Re- paid

181 5.67

Durg Shivnath Expressways Private limited AADCS2258Q TRIL Urban T ransport Pr ivate Lim ited Interest on Inter Corpo rat e De po sit 0.81 -
182 0.80

Durg Shivnath Expressways Private Limited AADCS2258Q TRIL Urba n Transport Private Limited Reim bu rse m e nt of Ex pe nses

183 Salary and W ages - 0.04

Durg Shivnath Expressways Private limited AADCS2258Q Hemanl Kuma r M an ager

184 Salary and Wages - 0.23

Durg Shivnath Expressways Private limited AADCS2258Q H Karunakar Manager

185 Sa lary and Wages - CFO 0.16

Durg Shivnath Expressways Private limited AADCS2258Q CH RK RA JA SEKHAR

186 (0.03) 0.00

Durg Shivnath Expressways Private Limited AADCS2258Q Tata Consultancy Services Limited Services received-Expenses

187 (0.05) (0.05)

Hampi Expressways Private Limited AADCH6031L Tata Co nsu ltancy Serv ices Limited Services received-Expenses

188 (2.11) (2.11)

Pune ITCity Metro Rail limited AAKCP4269K TRIL Urban Transport Priva te Lim ited Services received-Expenses

189 -
Pune sotapur Expressways Private limited AAFCP0158C Mr. Aja y Singh Thakor (CEO) Salary and other employee benefits 0.29

190 0.01

PuneSolapur Expressways Private Limited AAFCP0158C The Ind ian Hote ls Co mpa ny Limited Lodging & 80arding Expense

191 0.19

Pune sotapur Expressways Private limited AAFCP0158C Tril Urban Transport Private Limited Reimbursement of expense

192 0.10

Pune Solapur Expressways Private Limited AAFCP0158C Ta ta A IG General Insurance Limited Insurance Expense

193 0.02

Pune Solapur Expressways Private Limited AAFCP0158C Ta ta Teleserv ices (Maharashtra) Limited Intemet Expense

194 Autostrade Indian Infrastru ctur e De velopment 5.27

Pune sctapur ExpresswaysPrivate limited AAFCP0158C Priva te Limit ed O&M Services 0.98

195 Autostrade Indian Infrastru cture Development 0.11

Pune sctaour Expressways Private limited AAFCP0158C Private Limited Reimbursement of expense

196 0.35

Pune Solapur Expressways Private Limited AAFCP0158C TR IL Road s Private Limiled Payments Made

197 (0.25) 0.24

Pune sotapur Expressways Private Limited AAFCP0158C TR IL Roads Private Limit ed Reimbursement of Expenses 0.04

198 (0.05) (0.05)

Uchit Expressways Private limited AABCU9960B Ta ta Co mm un ications Limited Services received-Expenses

199 Pune ITCity Metro Rail limitell AAKCP4269K Sieme ns Mo bility GM BH PurchaseS/Expenses 75.57 14.21

200 Pune ITCity Metro Rail limited AAKCP4269K Sieme ns Limit ed PurchaseS/Expenses 192.25 26.83

201 (421.90) 239.26

Pune ITCity Metro Rail limited AAKCP4269K Tala Projecls Limited EPC contract 966.00 419.20 ..-=--
202 (5.00) (5.00)

4,\~rRAS

~~- ,-.---.,""",
r:

inropark Properties Limited AAGCI3935B Arrow Infraes tate Private Limi ted ICD

203 (16.00) (16.00)

(%t MUM8.6 I \ ~
) m

Infopark Propert ies limited AAGCI3935B Gurgaon Rea ltech Limited ICD \\~ "- il .f:::;'
,y~'-_-/w



sr, Det ai ls of th e party (Usted entity I subsldlary) ente rin g In to the Details of th e co unterparty Deta ils of other retatec party Value al the Value oftransaction In case monies are due to In case any fi nancial indebtedness is in curred to ma ke or Detai ls of th e loans, lnter-corp orate depo sit s, advanc es or Inves tme nts
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approved by 31/03 /2024

the audi t

Name PAN Name Opening CLosing Natu re of Detail s of other Cost Tenure Nature lla an l Interest Rate Tenure Securedl Purposefor
balance as on balance as on Indebtedn ess Indebte dness advancel (%) unsecured Which the

01/10 /2023 31/03 /2024 I /l oan/ Issuance interccmcrete tuncs wnre e
204 (BO.OO) (80.00)

ucnn Expressways PrivateLimited MBCU9960B Tata Projec ts limited ICD 80.00
205 Pune ITCity Metro Rail limited MKCP4269K Siemen s Project Ventures GmbH Allotment of shares 46.90 7.80
20. Reimbursement of expensesto 4.86

Pune ITCity MetroRail Limited MKCP4269K TRIL Urban Tran sport Private Limited 29.50
207 (133.49) (0.00)

Pune ITCity Metro RailLimited MKCP4269K TRIL Urban Transport Priva te limited Allotment of shares

20B Pune ITCity Metro Rail limited MKCP4269K Ta ta Projects limited Reimbursementof expensesfrom 0.56

209 PuneITCity Metro RailLimited MKCP4269K Siemens Limite d Reimbursementof expensesfrom 2.37

210 PuneITCity Metro RailLimited MKCP4269K Mr. Alck e Gool • Chief Financial officer Managerial remuneration 1.54 0.00
211 Mr. Vibhav Ranade - Company Secretary (till Managerial remuneration 0.04

Pune ITCity Metro RailLimited AAKCP4269K August 9. 2023)

212 Ms. Anjal! Gupta- Com pany Secretary (from Managerialremuneration 0.04
Pune ITCity Metro Raillimited AAKCP4269K September 29. 2023)

213 Insurance 4.38

Pune ITCity Metro Rail limited AAKCP4269K Ta ta AIG General Insurance Limit ed

214 Insurance 0.01

PuneITCity Metro Rail limited AAKCP4269K Tata AlA Life Insurance Company Limited

215 0.05

Tril Bengaturu Five AAKCT2382B TRIL IT4 Private Limited
Short term borrow ings take n

21.
Expense s incurred on behalf of related part

1.84

Tril Bengalu ru Five AAKCT2382B Trf Benga turu Rea l Estate Six Private Limited

217 0.00

trneengaiu ru Five AAKCT23828 TRIL IT4 Private Limi ted
Finance c ostjcapnauseo)

21B

Tril Bengaturu Five AAKCT2382B Tril Bengaluru Real Estate Six Private Limited
Cap ital Cred itors

1.84
219

Trft Bengatur u Five AAKCT2382B TRIL IT4 Private Limite d
Short Term Borrowin gs

0.05
220 0.15

rrn eenaatu ru Real Estate Six AAKCT2424Q TRI L IT4 Private Limited
Short Term borrowings t aken

221 0.15

Tril Bengaturu Reat Estate Six AAKCT2424Q TRIL IT4 Priva te Limited
Short Term borrowings repa id

222 Tril Bengaluru Real Estate Five Private
Expenses incurred on beh alf of related part

1.84
r ru Bengaturu Real Estate Six AAKCT2424Q Lim ited 1.84

223 0.01

Tril Bengaturu Real Estate Six AAKCT2424Q TRIL IT4 Private Limited
Finance cost (Capitalised)

224 Telephone & Internet Expenses 0.10
TRIL Urban Transpo rt Umited

AAECP2637H Ta ta Tele servces (Maharashtra) Limited

225 Re-lmbursement o f'Exp 0.35
Prom ont Hittop

AAGCP8094G Tata Housing Deve lopment Company Limited 0.14
22. ICD 26.00

Premont Hilt op
AAGCP8094G Mikado Rea ltors Private Limited

227 Int on ICD 0.13
Promont Hilt op

AAGCP8094G Mikado Rea ltors Private Lim ited 0.12
22B Renderingof Exp 0.43

Promont Hit top
AAGCP8094G One Bangalore Luxurious Projects U P --

229 ICD 13.00
~~f~ ~l}:l.;Promont Hil top i.AAGCP8094G One Bangalore Luxurious Projects LLP , r :1'; '

2J{) Int on ICD 0.74 ' / ::... (
Promont Hiltop '('-AAGCP8094G One Ban galore Luxurious Projects LLP i ? rvrU,\l;' ,

231 Rendering of Exp 0.15 '~ \Promo nt Hiltop
AAGCPB094G Smart Value Homes(Peen ya Project) Pvt Ltd -'-

232 Rendering of Exp 0.03 T~) - .•.",...Promont Hiltop
AAGCP8094G Tata Consultancy Services Limited

_. ..
233 Rendering of Exp 0.44 JProm ont Hi lt op

AAGCP8094G Tata Value Homes 19.00

~/



S,. Det ails of the party (Usted entity I subs ldl ary) entering Into the petans or the counte rparty Deta ils of other related party Value of the Valueof transaction In casemonies aredue to In case any financial Indebtedness is Incurred to make or Details of the loans, Inter-corporatedepcsns, advancesor Investments
Nc. transaction transaction related part y duringthe reporting eitherpartyas aresult of the giveloans, inter-corporate deposits, advances or

transactionas per iod 01110/2023 to transaction Investments
approved by 3 1/0312024

the audit

Name P'N Nam e Openin g Closing Nature ct Details ctotne r Cost Tenure Nature {Ioanl Int erest Rate Tenure Secured l Purposetor

balanceas on baLance ason indebtedness indebtedness advancel I'" unsecured which the
01/10 /2023 3110312024 I (loanl Issuance Intercorporate lundswiUbe

234 Rendering of Exp 0.00
Promont Hiltop

AAGCP8094G Tata AlA Life Insurance Company Limited

23S tnt on l CD 2.35
Promont Hlttcp

AAGCP8094G Ardent Properties Private Limited

236 rnt on ICD 0.52
Promont Hilt op

AAGCP8094G TRIL Roads Private Limited 0.47
237

Premont Hiltop
Rendering of Exp 0.02

AAGCP8094G Tata Communications Limited

238 Rendering of Exp 0.12
Promont Htttop

AAGCPB094G Trtan Company Limited

239 35.00ucnn Expressways Private Limited
MBCU9960B TRIL Roads Private Limited

Equity Share Capital

240 10% Compulsory 130.23
Uchit Expressways Private Limited Convertible Debentures (in

MBCU9960B TRIL Roads Private Limited nature of equity)

241 ucnn Expressways Private limited
MBCU9960B TRIL Roads Private Limited 0.47

242 Assets Management 5.64
ucmtExpressways Private limited

AABCU9960B TRIL Roads Private Limited Consultancy Fees

243 Reimbursement of 0.09
Uchit Expressways Private Limited

AABCU9960B TRIL Roads Private Limited Expenses

244 Inter-Corporate Deposit 80.00
Uchit Expressways Private Limited

AABCU9960B TRIL Urban Transport Private Limited (ICD) 3.91
24S Reimbursement of 0.18

Uchit Expressways Private limited
AABCU9960B TRll Urban Transport Private Limited Expenses

246 0.71
Uchit Expressways Private limited

MB CU9960B TRll Urban Transport Private Limited
Administration Expenses

247 4.35
ucmt Expressways Private Limited

AABCU996QB TRIL Urban Transport Private Limited
Interest expenses on ICD

248 Software Expenses 0.05
Uchit Expressways Private limited

MBCU9960B Tata Consultancy Services Limited -
249 Ucnit Expresswavs Private Limited AABCU9960B TALl CL Insurance 0.01

2S0 Advance given against BO.OO
Uehit Expressways Private Limited TPL-HGIEPL JV

AABCU9960B Arbitration

2S1 3.90
UeM Expressways Private limited TPL·HG IEPL JV Interest receivable (Ne l)

AABCU9960B
2S2 Interest income on 4.33

UeM Expressways Private limited TPL-HGIEPl JV
AABCU9960B advance given

2S3 4.04
Tril Road Private limited Hampi Expressway limited

Asset Management FeesAACCN6123G 84.75

254 ucnuExpresswaysPrivate lim ited Asset Management Fees 4.78
Tril Road Private limited

AACCN6123G

2SS Insurance 0.06
Tril Road Private limited

AACCN6123G TataAlGGeneral Insurancelimited

256 DeputationCost 0.42
I rll Road Private limited

AACCN6123G Pune Solapur Expressways Private limited 0.04

2S7 Pmrnonr:Hilltop Private l imited Deputation Cost 0.52
Irtl Road Private limited

AACCN6123G

2S8 0.08
Tril Road Private limited Hampt Expressway limited

AACCN6123G 9.12

2S9 Uchit ExpresswaysPrivate lim ited 0.08
t ntRoad Private limited

AACCN6123G 0.47

260 Tril Road Private limited AACCN6123G DurgShivnath Expressways Privatelimited 0.02 0.24

261 0.06

~~£%~ ,TrttRoad Private limited
AACCN6123G Tara Consultancy Services limited

262 Insurance 0.00 (f~jr \ ~:Tril Road Private limited
AACCN6123G rata AlAlifeInsurance Companylimited t-; ( • )

263 TRIL Urban Transport Private Lim ited Subsidiries 0.16 !~\ ,'''8111 )
~Tril Road Private limited

AACCN6123G cC-~ M

»«



Sr. Details of the party (listed entity {subsidiary) entering into the Details of the counterparty Details of other related party VaLue of the Value oftransaction In casemoniesaredueto In caseanyfinancial Indebtednessis incurred to make or Details oflhe loans, lnter-corpcrate deposits, advancesor Investments
No. transaction transaction related party during the reporting either party asa result of the giveLoans, Inter-corporatedeposits,advances or

transactionas period 01/10/2023 to transaction investments
approved by 3110312024

the audit

.

Name P.N Name Opening Closing Natureof Details of other Cost Tenure Nature(Ioanl InterestRate Tenure Securedl Purposefor
balanceason balanceas on Indebtedness Indebtedness advance/ 1%) unsecured which the

01110/2023 31/03/2024 loan/Issuance Intercorporate funds will be
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