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June 15, 2022

The General Manager
Corporate Relat ions Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Ref .: Scrip Code: 959070/960213/960358/9730901 973249/9739221 973974

Sub:- Submission of Consolidated Audited Financial Results for the financial year

ended March 31, 2022

Dear Sir/Madam,

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) C'Listing

Regulations"), we wish to inform that the Board of Directors of Tata Rea lty and Infrastructure

Limited Cthe Company") at its Meeting held today, i.e., June 15, 2022, has, inter-alia

considered and approved the Consolidated Audited Financial Results of the Company for the

financial year ended March 31, 2022. In this regard, please find enclosed the following:

1. Consolidated Audited Financial Results for the financial year ended

March 31, 2022 together with the disclosures under Regulat ion 52(4) of the Listing

Regulations and the Auditors Report thereon received from Mi s. Deloitte Haskins &

Sells LLP, Chartered Accountants, the Statutory Auditors of the Company; and

2. Disclosures in terms of Regulation 54 of the Listing Regulations.

Pursuant to Regulation 52(3)(a) of the Listing Regulations, we hereby declare that Mi s.

Deloitte Haskins & Sells LLP, Chartered Accountants, the Statutory Auditors of the Company

have issued Audit Report with an unmodified opinion on the Consolidated Audited Fina iaj,,, .,,,
,I'~S)N; .,~

Results of the Company for the financial year ended March 31, 2022. "'B"C~
~ . """{ :03 \ ~
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Further, in compliance with Regulat ion 52(8) of the List ing Regulat ions, financial results will

be published in the newspapers within 2 working days of conclusion of this Board Meeting.

The financial results shall aiso be made available on the Company's website i.e.

http:/ / tatareaity.in .

We request you to take the same on record .

Thanking you,

For Tata Realty and Infrastructure Limited

Rash0~
Company Secretary
(IC5I Membership No.: A18978)

Encl.: As above

TATA REALTY AND INFRASTRUCTURE LIMITED
CIN: U70102MH2007PLC168300

E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033 India.
Tel. 91 22 6661 4444 Fax: 91 22 6661 4452 Website: www.tatarea lty.in
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Chartered Accountants
LotusCorporatePark
tst Floor,WingA-G
CTS No. 185/A,JayCoach
Off WesternExpress Highway
Goregaon (East)
Mumbai-400063
Maharashtra, India

Tel:+91 22 6245 1000
Fax: +91 226245 1001

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TATA REALTV AND INFRASTRUCTURE LIMITED

Opinion

We have audited the accompanying "Statement of Consolidated Financial Results for the
Year Ended March 31, 2022" of Tata Realty and Infrastructure Limited ("the Parent"
or "the Company") and its subsidiaries (the Parent and its subsidiaries together referred
to as "the Group"), and its share of the loss after tax and total comprehensive loss of its
associate and joint ventures for the year then ended ("the Statement") being submitted
by the Parent pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Requlations").

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the audit reports of the other auditors on
separate financial statements of the subsidiaries, associate and joint ventures referred to
in sub-paragraph (a) of the Other Matters section below, the aforesaid Statement:

(i) includes the results of the entities listed in the Annexure to this Report;

(ii) is presented in accordance with the requirements of Regulation 52 and
Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial in.formation of the
Group for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing C'SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). OUf responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the
Audit of the Consolidated Financial Results" section below. We are independent of the
Group, its associate and joint ventures in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("the ICAIII

) together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the rCAl's Code of
Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in sub-paragraph (a)
of the Other Matters section below, is sufficient and appropriate to provide a basis for
our audit opinion.

Regd. Office:One InternationalCenter,Tower3,32nd Floor, Senapati BapatMarg,ElphinstoneRoad (West), Ml.lrnbai·-400 013, Maharashtra, India

(LLPidentification No. M8·8T37)
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Emphasis of Matter

We draw attention to Note 4 of the consolidated financial results. As stated in the said
Note, the Parent Company has written to the Reserve Bank of India (RBI) seeking
certain clarifications from the RBI, and is awaiting a response from the RBI. Our opinion
is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

This Statement, which includes the Consolidated Financial Results,is the responsibility of
the Parent's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results have been compiled from the related audited consolidated
financial statements. This responsibility includes the preparation and presentation of the
Consolidated Financial Results that give a true and fair view of the consolidated net profit
and consolidated other comprehensive income and other financial information of the
Group including its associate and joint ventures in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 and
Regulation 54 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its
associate and joint ventures are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Group and its associate and joint ventures and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of these
Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its associate and joint ventures are responsible
for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate
their respective entities or to cease operations, or has no realistic alternative but to do
so.

The respective Board of Directors of the companies included in the Group and of its
associate and jointly controlled entities are responsible for overseeing the financial
reporting process of the Group and of its associate and joint ventures.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 52
and Regulation 54 of the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associate and joint
ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its associate and joint
ventures to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

'" Obtain sufficient appropriate audit evidence regarding the
Standalone/Consolidated Financial Results of the entities within the Group and
its associate and joint ventures to express an opinion on the Consolidated
Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in
the Consolidated Financial Results of which we are the independent auditors.
For the other entities included in the Consolidated Financial Results, which
have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of
a reasonably knowledgeable user of the Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Consolidated
Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

(a) We did not audit the financial statements of six subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
3,598.05 crores as at March 31, 2022 and total revenues of Rs. 384.94 crores, total
net loss after tax of Rs. 93.20 crores and total comprehensive loss of Rs 93.09 crores
and net cash flows of Rs. 9.08 crores for the year then ended, as considered in the
Statement. The consolidated financial results also include the Group's share of loss
after tax of Rs. 42.79 crores and total comprehensive loss of Rs. 29.78 crores for the
year ended March 31, 2022, as considered in the Statement, in respect of one
associate and two joint ventures whose financial statements have not been audited by
us. These financial statements have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these
subsidiaries, associate and joint ventures, is based solely on the reports of the other
auditors.

(b) Regulation 52 (2) (d) of the SEBI LODR Regulations requires the Company to submit
to the stock exchanges, the annual audited standalone and consolidated financial
results for the financial year, within sixty days from the end of the financial year
along with the audit report. However, as explained in Note 1 (b) to the Statement,
the Company on 28 May 2022 had submitted only the audited standalone financial
results for the year ended 31 March 2022. The audited consolidated financial results
for the year ended 31 March 2022 is being submitted today - 15 June 2022.

Our report on the Statement is not modified in respect of the above matters, including
with respect to our reliance on the work done and the reports of the other auditors.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

Rajesh K. Hiranandani
Partner
Membership No. 36920
UDIN: 22036 <J2..0AK.'I D".)H 12!.fO

Place: Jaipur
Date: June 15, 2022
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~nnex'uretotbe..I}l1deg~ttd~()~ .. ~lJditorrs .flepo:rt.OntheAlJc:li~Of<:;oIJsQlidatec:l

Financial Res.u.1t.s.: .

list of Entities:

....

15 <N atb.~Ii:lhg().Rewa~sPt"iyateUll1lted _,~S=u,b_s_i_di_Cl_ry_....~_~ ~~_=._
16 .·:.DurgShivoCitb Expressways private Limited Subsidiary

Subsid iarv .~__'"'"_._.._..
Joint venture upto 27 July 2021

~.m.'~".''''''' _vvv.=........... .. .... ... . :.:.. :..' . .. . ... ..: ....:::.:'.':.. . ...::'.'"''".•".,.,_....,'"_...~__~_-+..;.,.S..;.;..u..;.;..:b--=,s!£E9EX.,«~·e·f~~8.Jyly 2021
22InfoPi;lrkProperti@§.Urnited ..(w.. e.. f. 3...D.ecembec2021) Subsidiary _,__
23 TRIL Constructions Limited Subsidiary upto 16 November

2021
~~~.·_······_.,WM_".._...,..,.."...".~---.;,.'"""'-__........,.~_~__~~~·~ +---,.,............__~ ~__._~__,_"_,_."_"".~

24 pllne Solapur.Expr~SSVlJay_s;mmP_r....iv""",a"""'te----.L,,",,,im~it-,-,ed~ "'-F"J"""-o....in=tVe..m..n..""t""""u_re~",--,~__, ....,,--_~,,,-.J

25 A & T Road Construction Management and Operation Joint Venture (upto 28 January
Private Limite9(9i~£I".~~<:lndstruck off with ROC) _2_0_2",2_k,)~~_~ ..,..,-----

26 Mikado Realtors Pvt. Ltd, Joint Venture

:1i
.MIA••Jnfrastru.cture.•. Priyat.e•.•.LirnJted .5ubsicHCl.PI
TRILBerigalLJru Rear Estate One Private Limited Suq§1diarY:~_~~ ~ ~_1
TRIL Bengaluru Corisultants Private Limited (formerly Subsidiary
known as TRIL Bengaluru Real Estate Two Private

:.. l.lmlted}. .... ......:....
20._IB-JI;_Bengaluru Real Estate Three Private Limited
21 TRIL IT4 Private Limited

27 Industrial Minerals and Chemicals Company Private Joint Venture
Limited

128 Pune IT City Metr6RaH Limited Joint Venture
Associate
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Statementof ConsolidatedFinancialResults for the yearended31 March2022

(INRin crores)

Particulars
For the year For theyear

ended ended
31 March2022 31 March2021

(Audited) (Audited)

Income
I Revenue fromoperations 1,324.59 1,200.56

11 OtherIncome~
- Gainon remeasurement of previously heldequity Interest (Refer Note 6) 441.70 -
-Others 51.38 40.91

lit Total income (I + U) 1,817.67 1.241.47

IV Expenses
.Costohale oUats 45.44 72.38
Construction costs 239.47 262.29
Employee benefits expense 95.98 87.14
Finance costs 688.62 600.58
DepreCiation andamortization exPense 303.33 209.34
Otherexpenses 226.84 293.94
Tota.expenses (IV) 1.599.68 1.525,.67

V Profit I (loss) beforeshare of profit I (loss) (net)from an AssociateI Joint Venturesand tax (1I1-1~ 217.99 (284.20)

VI Add~ Share of (loss)(net)froman Associate andJointVentures (46.70) f12.27l
VII Profit.1 (loss) before tax (V + VI) 171.29 (296.47)
vm Taxexpenses

currentTax 6A2 5.17
Deferred Taxcharge 51.98 1.69
Mat Credlt entitI:ementwrittenoff (ReferNote8) 29j~8 ~

Totaltax expenses(VIII) 88.38 6.86

IX Profit I (loss) for the year (VII ..VIII) 82.91 (303.33)
X Share In lossattributable to non-controlling Interest (0.43) (8.82l
XI Profitl (loss) for the ye.ar attributable to ownel'$ (IX..X) 83.34 (294.51)

XII OtherComprehensive .Income:
A.Itemsthat Will not be reclassified to profit or loss
Remeasurements of defined benefit plan (0.65) 1.76
Income taxrelating to itemsthatwillnotbe reclassified to profitor loss 0.20 (0,42)
a.ltems that will be reclassified to profit or loss - -
TotalOther Comprehensive(Loss)I Income . (0.45) 1.34

XIII TotalComprehensive Income I (Loss) fot the year (XI + XII) 82.89 (293.17)

XIV Earningsper equity share (FaceValue pershareINR10 each)
(1)Basic(INR) 0.52 (1.82)
(2)Diluted (INR) 0.52 (1.82)
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statement af Consolidated ASSEils and Liabilities as at 31 March2022

Particulars

ASSETS
Non-current assets

(a) Property, plantandequipment
(b) Capitalwork-in-progress
(e) Intangible assets- Software
(d) Investmentproperty
(e) RighHousean asset
(1) Investmentproperty underconstruction
(g) Goodwill
(h) Intangible assetsunderdevelopment - Service Concession Arrangements
(i) Intangible assetsunderServiceConcession Arrangements
0) Financial assets

(i) Investment accounted usingEquityMethod
(ii) OtherInvestments
(iii) OtherFinancial assets

(k) Deferred tax assels(Net)
(I) Noncurrenttax assets(Net)

(m) Othernon-current assets
Total non-current assets

MAt
31 March2022

(AUdited)

34.55
1.25

13.20
3,525.62
1,219.60

268,76
402.26

7.00
3,544.91

1,743.72
39.12
12.78
67.21
97.35

185.60
11162.93

f1NR In crares}
As At

31 March2021
(Audited)

36.21
0.63
1.03

2.,281.46
1,234.03

848.75
190.53

1,732.15
1,759.04

1,253.43
2.61

18.36
178.95

980£14
229.53

9865.71

Current assets
(a) Inventories
(b) Financial assets

(Qlnvestments
(ii)Tradereceivables
(iii) Cashandcashequivalents
(iv) Bankbalances otherthan (iii) above
(v) Loans
(vi) OtherFinancial assets

(c) Othercurreiifassets
Total current assets

202.03

102.49
21.44

183,93
61.54

,11~.11

43.32
730.86

271.29

235.34
19.35

181.96
90.14
20.70

10,8.53.
33.20

961.11

TOTALASSETS 11893~19 10826.82

773.24
55.02

7495.19

828.26

6,362.87
1.28

874.32
38.92

135.35
82.45

1,617.31
(844.07)

6,067.82
1.15

836.59
91.95

274.37
37.37

856.13
2.00

858.13

7309.25

1,617.31
(761.18)

EQUITY ANDUABIUTIES
Equity

(a)
(b)(i)

Equitysharecapital
Otherequity
Equity attributable to owners

(b)(ii) Non-<:ontrollinginterests
Total Equity

Liabilities
Non-current liabilities

(a) Financialliabillties
(I)Lang.-term Borrowings
(ii) Leaseliabilities
(iii) Otherfinancial liabilities

(b) Long-term provisions
(e) De.ferr~ tax liabilities (Net)
(d) Othernon-current liabilities

Tatal non-current liabilities

Current liabIlities
(a) Financial liabilities

(i) Short-term borrowings
(ii) Leaseliabilities
(iii)(a)Total outstanding duesof MicroandSmall Enterprises
(iii)(b) Total outstanding duesof creditors otherthanMicroandSmallEnterprises
(iv)Otherfinancial liabilities

(b) OthercurrentIlabilities
(e) Shortterm provisions
(d) Currenttax liabilities (Net)

Total current liabilities

3,183.43
0.13
0.34

81.29
363.07
70.62

9.72
17.81

3,726.41

1,665.03
0.11
0.97

60.34
654.58

60.96
43.82
17.56

2503.37

TOTALEQUITYANDLIABILITIES 11,893.79 10826.82
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Statementof ConsolidatedCa$hFlowsfor the year ended 31Marth 2022
flNRIncrares)

Foryeatended For yearended
Particulars 31 March 2022 31March2021

(AUdited) (Audited)

A Cash flows from operating activities:
Profitt (LOSS) beforetax 171.29 (296.47)

Adjustmentsfor:
Depreciati(m andamortisation 303.33 209.34
Profitonsafeof current investments in Mutual Funds (4.60) (7.SS)
Provision for MajorMaintenance pf Road 27.82 18.18
Provision for MajorMaintenance of OtherAssets :2.66 1.83
Markto Market (gain) 1I0s$onOerivative Contracts (12.63) 22.52
Markto Nliarket gainoncurrent Investments in Mutualfunds (1.05) (G.52)
Provision farcreditimpaired TradeReceivables 0.82 .
Interest income (13.34) (26.83)
Finance casts 688.62 600.58
Gainonremeasurementof previously heldequityinterest (441.70) ~

Shareof lasstruman associate andjoint ventures 46.70 12.27
Provision for diminution invall.leof Investments 18.01 84.56
Gainonlossof control in a SUbsidiary (15.01) *

Provision for EmplOyee Benefits 3.76 3.46
Losson saleof property, plantandequipment 0.01 0.02

Operating(LOSS) beforechangesIn operating assetsand liabilities 774.89 621.49

ChangesIn operating assets lind lIabUllies
(Increase) /Decrease inTradeReceivables (2.91) 9.30
Decrease in Inventories 69.26 64.58
(DecreaSe) / Increase in loans, OtherFinancial Assets andOtherNon-Current 110.00 (46.26)
Assets sndOtherCurrent Assets
Increase InTradepayables 20.32 2.62
(Decrease) / Increase in Otherfinancial liabilities, current andnoncurrent liabilities (120.35) &5.24
andprovlsitlns

CashfloW$generaledfrom oparatmgactivities 851.01 706.88
Tax(paid) / refund duringtheyear(net) (12.48) ... JtUi1'..
Net easffflowifgeneraiid ftOni operating activities A 838.53 726.45

B Cashflows from investingaclMtles:
Payment for purchase andconstruction of property, plantandequipment 8.02 (2.98)
Proceeds onsaleof property, plantandequipment 0.09 1.07
Payments for intangible ass~s I intangible assetsunderdevelopment (199.22) (249.45)
Payments far investment property Ilnv~tment propertyunderconstruction (46.80) (53.74)
Investment inJoint ventures andassociate (555.00) (563.39)
Investment Inequitysharesof othercompanies 0.04 (0.49)
Proceeds fromsaleof Investments in mutualfUnds 1,806.94 2,464.24
Investments in mutual funds (1,654.34) (1,979.81)
Redemption I (Investment) Infixeddeposits underlien (net) 29.20 (34.ti7)
Acquisition of a subsidiary (110.58) -
Proceeds onaccount of lossof controlin a subsidiary 47.13 11.60
Interest received 12.31 27,88

Netcash flows (usedIn) Investingactivities B (672.21l 1379.741

C Cashflows from financing activities:
Proceeds I (Repayment) fromshorttermborrowings (net) 1,162.08 (286.24)
PrClceeds fromlongtermborrowings 2,959.26 1,674.24
(Repayment) of longtermborrawings {3,341.44) (1,137.22)
Finance costspaid (950.291 (714.89)

Netca$hflows generatedfrom I (used in) financing activities C /170.39\ (464.11)

Net (decrease) In cash andbank balances(A+B+C) (A+B+C) (4.07) (117.40)

Cash andcash equivalents altha beginning of theperiod 181.96 299.40
Increase in cash andcashequivalents duetoacqu\sition of a subsidiary 6.05 -
Decrease incashandcashequivalents dueto lOss of control in a subsidiary (0.01) (0.04)
Cashand cash eqUivalents at the end of period 183.93 181.96

Cashand bankbalancesat the end of the period eomp.rise of:
Cash onHand 0.17 0.25
Balance withscheduled banks:
-in current accounts 105.73 31.52
- indepositaccounts 78.03 150.19

Total 183.93 181.96



Notes:

1 (a) The consolidated financialresultsof Tats Realtyand Infrastructure Limited ("theParentCompany" or 'the Company') for the year ended 31
March2022 have beenreviewed by the Audit Committee and approved by theBoardof Directorsin their respective meetingsheldon 15
June 2022.Thestatutoryaudltors have carriedout an auditof the consolidated financial resultsof the Companyfor the year ended31March
2022.

(b) Regulation 52 (2) (d) of the SEBILODRRegulations requiresthe Company to submitto the stockexchanges, theannualaudited standalone
and consolidated financial results for the financial year, within sixty days from the end of the financial year along With the audit report.
However,theCompany on 28 May2022had submitted only theaudited stendalonefinanclal resultsfor the yearended 31 March2022. The
auditedconsolidated financialresultsfor the yearended31 March2022arebeingsubmitted today· 15 June 2022.

:2 The consolJdated financial results of the Company have been prepsl'f::d in sccQrdance with the Indian Accounting Standards ("lnd AS")
modifiedunderSection 133 of the Companies Act, 2013 .read togetherwith RuleS of the Companies (IndianAccounting Stanclards) Rules,
2015 (as amended from time to time) al'ld in terms of Regulation 52 of the Securltles Exchange Boarf;! of India (Listing Obligations and
OisclQSure Requirements) Regulations, 2015,as amended("ListingRegulations").

3 TheGrouppreparesthe consolidated financialresultson annualbasis.

4 The Parent Company along with its subsidiaries, joint ventures and associates, collectively referred to as the lithe Groupu is exelusively
engaged in the business of real estate and infrastructure development (inclUding purchase, Q(Jnstruction or sale of immovable property,
project management consultancy services and investmentsdvlsoryservlces). These businessactivities are mainly carried out through
Special Purposevehicles (SPVs)in the form of SUbSidiaries, joint venturesand associates, In carryingout such activities throughthe SPVs,
the ParentCompany fundsthe SPVsthrough a judiciousmix of equityinvestments, loansor advancesbasis the requirement of eath of the
entities.

Duringthe financialyear ended31 March2021.the investmentsin SPVsconstituted morethan 90%of ParentCQmpany's total assets on a
standalone basis, Consequent to significant gains credited to the Statement of Profit and Loss, resulting from revaluation of certaill
investments(issuedby SPVS) (incompliance With IndAS 109) at Fair ValueThrough Profitor Loss coupledWith lowerresidential saleshas
resulted in Operating income.pertaining to primarilyfrom sale of properties and management fees, beIng less than 50 percent of the total
incomeon a slalldalonebaSis.

The principalbusinessof the ParentCompany remainsreal estateand infrastructure developmetlt (including purchase, construction or sale
of immovable property, projeetmanagement consultancy services) within lfs SPVs,which are excluded from the definitio.n of "flnan~al

institution"as per the provisions of Section 451 (e) of the RBI Act, 19$4. TheRilfore, it is the view of the management that, the Parent
Companywouldnot fallwithinthe definitionof a non-banking (mancial company as perthe provisionsof Section4$1 (f)of the RBIAct,1934.
The ParentCompany has communicated andhassoughtclarification fromRBI011 the applicability of aforesaidprovisions of RBIAct 19:34.

The slowdown in tile economyand temporary low residential sales ill it's projects, coupledwith non-recurrlng fair Valuation gaIns have
resultedin skewedoperating incomeon a standalone basis,whichIn management's viewistrans!ent in nature,Withvariousmeasures taken
by the Parent Company baCked .byturtlaroundof the market and ~d of pandemic, the manageml;:nt Is reasonably confidentthata major
portion of it's total Income shall continue to come from operating revenue on a standalone basis in ensuing years. In view of above
circumstances. the ParentCompanyin it's recent communication to RBI, has also sought extension of time for determining eligibility to
regi~ter f.l~ NI3FC::. TheresponsefrorntheR~1 is. awaited,

5 The Group has Incurredproflt amounting to INR 83.34 crores in thecurrentyear (previOus year loss INR 294.51 crores).As at 31 March
2()22the Group has a net current liability positionof INR 2,995,55ereres where the current liabJlitlesaf INR 3,726.41 crores exceed the
current assets at INR 730.8Scrates. Based on scheduledrepaym~t OfborroWings, INR 3.1133.43 creres is due for repayment Within 12
monthsfromthe reporting date.

Assessment: The Boardof Directorshave assessed the above operational conditions and indicatorsand have cometo the conclusion that
no material uncertainty eXists that may cast significantdoubt on the Group'sability to continue as a going concem based on cash flow
forecastsandthe planmanagement has put in place,

Mitigatingfactors:The GroupIs In the businessof real estate andinfrastructure development to generatestable cashflows over the life of
the assets.The Groupis developing assetsthroughinvestmentsin Subsidiaries amiJointVenturesin variousprojectSPVs.Duringtheyear,
twoinfrastructure projectshavesiarted toll collection in additionto ongoing projects.

During FY 2022-23,basedon projections, the SPV'sare expetted to generateoperational net cash flow of more than INR 375,00crares
which will increasethe value of investments in subsidiariesand joint ventureSPVs.The Grouphas entered into definitive agreements for
divestmentof selected assets in Its project SPVs' Which is expected to generate more than INR 3,200.00crores (net of taxes) as eqUity
value.

Negativeworkingcapitalis on accountof management decisionto borrowshort·termfulldsthroughcommercial papers10take advantage of
interestarbitrage. However, management has modified the strategyto replace, to the extent possible, short term funding with longterm
fundingarrangement goingforward.

The equity capital from the parent l.e, Tala Sons Private Limited,of an amountof INR 1,200crores received dUring the FY 2019-20 has
improvedthe Group'snetworthallOWing the Groupto further it's abilityfor additional borrOWing in future and is reflected in the ratingsof the
Company.

Conclusion: TheBoardof Directorsbasedon cashflow forecastsand management planshave coneladed on abilityof the Groupto continue
as goingconcemandthe consolidated financialresultshave beenprepared on thatbasis,



6 Upto27 July2021, the equityinterestin TR1L IT4 PrivateLimited (TRILIT4) wasassessed andclassified as a JOint ventureby theGroupand
accounted for usingthe EquityMethod of accounting. On 28 July2021,the Group acquired the balsnce equityinterest in TR1L 1T4 to obtain
100%equijy Interestand controlin TR1L lT4. Pursuantto the saidacquisition, the Grouphas fair valued its previously held eCjuity Interest in
TRILIT4(which had a Nilcarrying value)at its acquisition datefair value.Suchremeasurement has resulted in a gainof INR441.70 crcres,
whichhasbeenrecognis"ed Inthestatement of consolidated financial resultsin accordance withthe requirements of (ndAS 103 on'Business
Combinations',

7 The Company has decided to exercise the option to be taxedundertheseclion115BAA of the Income-Tax Act,1961 (the Act)with effect
from the financial yearended31 March2022.Therefore. the MATcreditentitlement of Rs.29.98 crores, accounted in the books Ofaccount
willno longerbe recoverable. Accordingly, this amounthas beenwrittenoft'.

B Subsequent to the year-end, the Grouphas enteredInto defil1iU'ie agreements withan entity, to sell its 49% shareholdlng of its investments
(in tranches) i.e. in TRIL Infopark Limited, Arrow lnfraestatePrivate Limned, Gurgaon Construct WellPrivateLimited and Gurgaon Realtech
Limited, SUbject to fulfilment of the condltions precedentas specified in the saidagreements.

9 Previousyear'sfigureshavebeenregrouped I recJassifled wherever necessary, toconform tocurrentyear'sclassification.

Place:Mumbai
Dated: 15 June2022

Forand on behalf ofTataRealty and Infrastructure Limited
ClN: U70102MH2.007PlC1S8300

SanjayOutt
Managing Director

DIN- 05251670
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Statementof ConsolidatedFinancialResults for the yearended31March2022

Additional disclosures as per Regulation52(4)and 54of Securities and ExchangeSoardof India (listing
Obligations and DisclosureRequirements) RegUlations. 2015:

(INRIn crores)

Sr.No. Particulars For the year For the year
ended ended

31 March2022 31 March,2021
(AUdited) (Audited)

(a) Debt~EQUitv ratio. {Intimes) 10.81 10.38
Formula usedfor thecomputation of DebtEquity Ratio=Total DebtI
Shareholder's Equity

(b) DebtService Coverage ratioCDSCR) (intimes) 0.49 0.21
FormUla usedfor thecomputation of DSCR = Profitbefore Finance
costs, TaxandDepreciation I (Finance Cost+ Principal payment of
debtdUring theperiod)

(c) Interest S.ervrce Coveraae Ratlo(lSOR) (in times) 1.69 0.85
Formula usedfot1hecomputation of ISCR=: Profitbefore Finance
costs. TaxandDepreciation I Finance Cost

(d) Outstanding redi;;Jemable preference shares(Quantitvand value) NA NA
(e) Capital redemption reserve! Deb.enture redemption reserve NA NA
(1) Net-worth UNR lncroras) 856.13 773.24
(g) NetPrQfit I {loss} aftertax (INRIn.crates) 83.34 (294.51)
(h) Earnings pereauitvshare<Fa¢e Valueper shareRs.10each)

I(a)Basic(InRsJ (notannUalised) 0.521 f1.82)
lib) Diluted (in RsJ fnot annuallsed) 0.52 (1.82)

(0 Currantratio(Inlimes) 0.20 0.38
Formula usedfor t/'lecomputation of CutrentRatio =: Current Assets I
Current liabilities

(j) Long TermDebnoWorkina taoital lin times} -2.37 --4.11
FormUla usedfor thecompulationoflong TennDebtto Working
capital = long TermBorrowings + Currant Maturities of long Term
Borrowings!NetWorkIng Capital

(k) .Bad·debts-to.AOOQUntReceivabieratiolin%l NA NA
Formula usedfor thecomputation Of BaddebtstoAccount Receivable
Ratio =BadDebtsI Average TradeReceivable

(I) Current liabilityratio(%) 34% 25%
Formula usedfor thecomputation of Current Uability ratio=Current
liabilities I Total liabilities

(m) Total debtstoTotalassetsfin %) 78% 74%
FormUla usedfor thecomputation or Totaldebts toTotalassets =Debt
Securities Issued +Subordinated liabilities + OtherBorrowings f Total
Assets

(n) Debtors turnover lin times)fannuallsed) 64.95 1 50.02
Formula usedfor thecomputation of Debtors turnover =Revenue from
operations f Average TradeReceivable

(0) Inventorv turnover fin times)fannualised) 0.31 0.32
Formula usedfor thecomputation of Inventory turnover =Saleof
residential flats I Average Inventory

(p) Operating margin (In%) 51% 39%
Formula used for thecomputation of Operating margin =: Profitbefore
Depreciation, Finance costs, (Gain)/loss on fairvaluation of derivative
contracts, Taxandexceptional Item(less)OtherIncome I Revenue
fromoperations

(q) NetProfitI (loss) margin. (in %) 6% ·25%
Formula usedfor tile computation of NetProfitI (Loss) margIn =ProfitI
(Loss) aftertaxI Revenue fromoperations

(r) Asset coveravailable, in caseof non-convertlble debtsecurities (in NA NA
times)

Place: Mumbai For and on behalfof TataRealtyand Infrastructure limited
Dated: 15June2022 .-----. CIN: U70102MH2007PLC168300
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